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Section  1 


Introduction 


This  report  presents  statistical  estiinates  derived 
fran  a  stratified  sample  of  approximately  99,000 
cxsrporaticn  returns  selected  from  the  mere  than  2.3 
million  active  corporate  returns  filed  for  the  1978 
Inccme  Year.*  Also  presented  are  statisticcil  esti- 
mates derived  fran  a  stratified  sanple  of  approxi- 
mately 80,000  corpccation  returns  selected  from  the 
more  than  2.5  million  active  corporate  returns  filed 
for  the  1979  Income  Year. 

Organizaticnally,  the  report  is  divided  into  6 
sections.  The  first  section  provides  statistics 
suninarizing  overall  corporate  activity  for  Income 
Years  1978  and  1979.  Changes  in  law  between  this 
report  and  that  for  Incone  Year  1977  are  discussed 
next.  In  section  3,  there  is  a  detailed  description 
of  the  sanple  of  irccine  tax  returns  upon  which  the 
statistics  were  based,  as  well  as  a  discussion  of  the 
method  of  estimation  used,  the  sanpling  variability  of 
the  data,  and  other  limitations. 

Section  4,  which  is  divided  into  two  parts — the 
first  for  1978  and  the  second  for  1979 — presents  the 
basic  tables  that  contain  detailed  statistics  en 
inccme  tax  liability,  tax  credits,  net  inccme,  and 
other  income  and  financial  data.  Section  5  contains 
detailed  explanatiais  of  the  terms  used  in  the 
report.  In  most  instances,  the  explanations  include 
definitions  and  limitations  of  terms  used  as  well  as 
adjustments  made  in  preparing  the  statistics. 

Section  6,  which  is  divided  into  two  parts — the 
first  for  1978  and  the  second  for  1979— includes 
facsimiles  of  Forms  1120,  1120-DISC,  1120F,  1120L, 
112QM,  1120S,  3468  and  5884.  The  instructions  used 
for  ccnpleting  most  of  these  forms  are  also  provided 
there. 


OVERALL  OORPORfiTE  SIMIARY 

Figure  A  presents  statistics  on  the  number  of 
returns,  total  assets,  total  receipts,  net  incone 
(less  deficit)  and  total  tax  for  Incone  Years  1977, 
1978  and  1979.  These  data  are  classified  by  size  of 
total  assets. 

This  figure  shows  a  6  percent  increase  (about 
135,000)  in  the  total  nuirter  of  returns  from  1977  to 
1978.  Total  assets  for  1978  increased  by  about  13 
percent  from  1977  to  over  $6  trillion.  This  was  the 
first  time  total  assets  surpassed  the  $6  trillion 
mark.  Total  receipts  for  1978  experienced  a  slightly 
larger  increase — about  14  percent.  The  percentage 
increase  in  net  income  (less  deficit)  drog^jed  from  18 
percent  between  1976  and  1977  to  only  12.6  percent 
between  1977  and  1978. 

For  returns  with  total  assets  of  $250  million  or 
more,  the  total  income  tax  was  about  10.4  percent 
higher  for  1978  than  for  1977.  These  large  returns, 
which  represent  slightly  over  one  percent  of  the  total 
number  of  returns,  accounted  for  approximately  65.8 
percait  of  the  total  incone  tax  on  all  corporate 


returns.  Total  inccme  tax  for  1978  for  these 
corporations  represented  only  3  percent  of  their  total 
receipts.  As  a  percent  of  net  ircome  (less  deficit) , 
total  income  tax  for  these  returns  was  45.3  percent, 
substantially  the  same  as  for  1977. 

For  1979,  there  was  a  7.6  percent  increase  in  the 
number  of  returns  over  1978.  Total  assets  for  1979 
rose  to  over  $6.8  trillion — an  increase  of  about  13.6 
percent.  Total  receipts  foe  1979  rose  by  18.8  percent 
to  afyroximately  $5.6  trillion.  This  was  the  first 
time  total  receipts  surpassed  the  $5  trillion  mark. 
The  percentage  increase  in  net  incone  (less  deficit) 
reversed  recent  trends  and  rose  by  about  15.3  percent 
for  1979  over  the  data  for  1978. 

For  the  largest  returns  in  1979,  the  total  income 
tax  was  about  17  percent  higher  than  for  the 
corresponding  group  for  1978.  These  large  returns 
(which  still  represented  only  slightly  ever  one 
percent  of  the  total  number  of  returns)  accounted  for 
an  even  higher  percent  of  the  total  income  tax  on  all 
corporate  returns— 69.2  percent  for  1979  versus  65.8 
percent  for  1978.  The  total  incone  tax  for  1979  for 
these  corporations,  however,  continued  to  be  only 
about  3  percent  of  their  total  receipts.  As  a  percent 
of  net  income  (less  deficit) ,  total  income  tax  for 
these  returns  was  43.2  percent,  a  decrease  of  2.1 
percentage  points  from  1978.  As  discussed  later  in 
the  Changes  in  Law  section,  the  corporate  tax  rate 
structure  was  changed  for  taxable  years  beginning 
after  December  31,  1978.  The  maximum  rate  of  taxation 
over  $100,000  of  taxable  ircome  was  reduced,  in 
effect,  by  2  percent. 


AcnvrriES  oovered 

The  estimates  in  this  report  encoipass  corporate 
business  activities  in  the  United  States  as  reported 
on  returns  of  "domestic"  and  foreign  corporations,  as 
well  as  certain  foreign  activities.  The  term  "domes- 
tic" corporations  refers  to  companies  ircorporated  in 
the  United  States,  but  does  not  necessarily  inply  that 
all  their  activities  are  domestic.  For  instance,  data 
for  a  U.S.  corporation  conducting  business  abroad 
through  foreign  subsidiaries  may  include  dividends 
remitted  from  those  subsidiaries  and,  to  a  limited 
extent,  undistributed  earnings  of  those  subsidiaries. 

For  foreign  corporations  (defined  as  those  organized 
abroad)  aigaged  in  trade  or  business  in  the  United 
States,  only  inccme  that  was  considered  "effectively 
connected"  with  the  conduct  of  a  trade  or  business  in 
the  United  States  is  included  in  the  statistics. 
Other  foreign  corporations,  organized  abroad  and  not 
engaged  in  trade  or  business  in  the  United  States,  were 
liable  foe  tax  only  en  investment  ircome  from  U.S. 
souroes.  Such  incone  is  excluded  from  the  report. 

The  effect  of  foreign  activity  en  the  statistics 
varies  by  industry  and  assets  size.  Some  industries 
may  have  higher  incidences  of  foreign  activity  than 


*Thls  report  was  prepared  in  the  Statistics  of  Income  Division  by  Ray  Samuelson  (text) 
of  the  Corporation  Special  Projects  Section  (Linda  B.  Taylor,  Acting  Chief)  and  David  E. 
Jordan  (tables)  of  the  Corporation  Returns  Analysis  Section  (James  R.  Hobbs  and  Karen  L. 
Cys,  Acting  Chiefs). 


2  Corporation  Returns/1978-1979  •  Introduction 

Figure  A. — Returns  of  Active  Corporations:   Number  of  Returns,  Total  Assets,  Total  Receipts,  Net  Income  (Less 
Deficit),  and  Total  Income  Tax,  by  Size  of  Total  Assets,  Income  Years  1977,  1978,  and  1979 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Year  and  size  of  total  assets 


Number  of 
returns 


Total 
assets 


Total 
receipts 


Net  income 

(less 

deficit) 


Total 

income 

tax 


1977 


Total. 


Zero  assets 

$1  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


1978 


Total. 


Zero  assets 

$1  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


1979 


Total. 


Zero  assets 

$1  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


(1) 


(2) 


(3) 


(4) 


2,241,887 

57,304 

1,203,764 

424,648 

235,472 

144,421 

129,577 

18,026 

13,628 

6,524 
3,788 
2,530 
2,205 


2,376,779 

70,894 

1,250,000 

449,001 

252,280 

160,886 

142,502 

19,792 

15,206 

6,868 
4,125 
2,750 
2,475 


2,556,794 

70,249 

1,332,^77 

484,444 

277,781 

178,100 

159,833 

20,686 

15,279 

7,323 
4,436 
3,006 
2,680 


5,326,389,281 

41,219,373 
68,123,746 
82,983,397 

101,024,944 
266,175,302 
126,144,710 
215,313,474 

228,377,700 

263,902,329 

389,510,842 

3,543,613,464 


6,014,452,008 

43,093,864 
72,734,426 
89,129,295 

112,631,613 
287,523,681 
137,970,335 
240,636,260 

240,995,596 

288,422,093 

423,440,563 

4,077,874,281 


6,835,056,963 

46,407,354 
78,146,722 
98,006,851 

124,432,798 
323,465,726 
144,147,198 
241,328,163 

258,255,679 

310,782,886 

462,157,605 

4,747,925,980 


4,128,304,478 

32,722,983 
149,104,796 
157,060,205 
177,976,515 

221,090,085 
537,523,559 
181,890,359 
198,660,957 

149,633,255 

160,759,837 

235,561,727 

1,926,320,200 


4,714,602,615 

34,332,392 
165,439,550 
178,805,127 
196,644,315 

253,247,876 
606,372,239 
225,413,335 
231,947,375 

165,525,686 

185,272,552 

262,043,915 

2,209,558,253 


5,598,689,129 

45,952,258 
186,677,431 
199,241,753 
229,887,975 

281,975,657 
701,469,862 
244,933,865 
264,086,039 

191,026,457 

211,200,889 

299,038,115 

2,743,198,825 


219,243,043 

1,092,395 
1,411,984 
4,221,501 
4,662,017 

5,959,221 

16,182,234 

6,905,042 

8,990,042 

7,575,954 

7,828,710 

12,995,905 

141,418,038 


246,867,473 

369,113 
1,774,045 
5,266,846 
5,857,424 

7,262,748 
18,489,940 

8,232,763 
10,517,613 

8,652,405 

9,280,563 

14,512,537 

156,651,477 


284,615,731 

52,642 
1,440,837 
4,793,669 
6,325,006 

6,706,156 
19,730,938 

8,140,972 
10,891,452 

8,694,163 

10,154,601 

15,294,011 

192,391,283 


(5) 


96,340,453 

556,591 

557,262 

1,059,658 

1,306,177 

2,022,315 
6,924,809 
3,164,891 
4,002,694 

3,352,767 

3,417,816 

5,648,277 

64,327,196 


107,888,445 

505,166 

732,752 

1,230,091 

1,635,681 

2,412,223 
7,892,809 
3,770,267 
4,640,268 

3,718,131 

3,954,897 

6,380,708 

71,015,451 


120,047,034 

705,719 

642,249 

1,117,301 

1,623,607 

2,269,393 
8,077,274 
3,643,590 
4,711,477 

3,793,656 

4,033,753 

6,343,707 

83,085,308 


NOTE:   Detail  may  not  add  to  total  because  of  rounding. 

Others  and  foreign  incane  is  reflected  in  their 
statistics  to  a  greater  extent.  Also,  foreign 
activity  tiends  to  increase  with  the  asset  size  of  tJie 
corporaticn. 

Section  6012  of  the  Internal  Revenue  Code  required 
that  all  corporaticns  in  existience  at  any  time  during 
the  income  year  file  returns,  regardless  of  whether 
they  had  incane  or  not.  This  applied  to  active  and 
inactive  dcmestic  corporaticns  unless  they  were  ex- 
pressly exempt  fran  filing,  as  well  as  to  active 
foreign  corporaticns  with  insufficient  taxes  withheld 
at  tJie  source  to  satisfy  their  U.  S.  tax  liability  en 
income  earned  in  the  United  States. 


In  addition  to  legally  defined  corporaticns,  the 
Internal  Revenue  Code  recognized  many  types  of  busi- 
nesses as  corporaticns,  including  joint  stock  com- 
panies; and  unircorporatBd  associations,  such  as 
business  trusts,  savings  and  loan  associations, 
certain  partnerships,  mutual  savings  banks,  and 
cooperative  banks.  Because  these  organizations  pos- 
sess characteristics  typical  of  the  corporate  form, 
such  as  continuity  of  life,  centralization  of  manage- 
ment apart  from  ownership,  limited  liability  of 
owners,  and  transferability  of  shares  of  capital 
ownership,  they  were  required  to  file  corporation 
income  tax  returns. 
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The  statistics  show  financial  data  estimated  from 
the  following  estimated  number  of  active  corporation 
irconie  tax  returns: 

1978  1979 

Form  1120    (U.S. 

Corpcraticns) 1,883,282  2,024,652 

Form  1120S    (U.S. 

Small  Business 

Corporaticns) 478,679  514,907 

Form  1120L  (U.S.  Life 

Insuraince  Ccntpanies)  ..  1,798  1,787 

Form  1120M   (U.S. 

Mutual  Insurance 

Ccnipanies) 1,230  1,308 

Form  1120F   (U.S. 

Returns  of  Foreign 

Corporaticns) 4,582  6,074 

Form  1120-DISC 

(Danestic  Interna- 

ticnal  Sciles  Corpo- 
rations)   7,208  8,066 

No  data  were  tabulated  from  the  inactive  corpora- 
ticn  returns  filed.  Besides  returns  filed  by  inac- 
tive corporaticns,  the  statistics  specifically  ex- 
clude foreign  corporaticns  with  no  income  "effectively 
connected"  with  a  U.S.  trade  or  business,  returns  of 
farmers'  cooperatives  exempt  from  ircane  tax  under 
Internal  Revenue  Code  section  521,  and  nonprofit 
corporaticns  (educational,  charitable,  and  similar 
organizations)  exeiipt  from  income  tax  under  section 
501.  Also  excluded  from  the  statistics  are  returns 
of  mutual  insurance  ccnpanies,  (except  life  oc  marine 
and  certain  fire  or  flood  insurance  companies)  with 
gross  receipts  that  did  not  exceed  $150,000,  which 
were  exenpt  fran  income  tax  under  Internal  Revenue 
Code  section  501.     The  Revenue  Act  of  1978  authorized 


the  various  States  to  establish  private  corporaticns 
for  the  benefit  of  the  residents  of  the  State.  The 
returns  of  these  General  StccV.  Ownership  Corporations 
were  excluded  from  the  statistics. 

TIME  IBRIOD  EMPLOiH) 

The  estimates  in  this  report  are  based  en  data 
from  both  returns  with  accounting  periods  that 
coincided  with  the  calendar  year  and  returns  with 
accounting  periods  that  were  for  ncncalendar  years 
ended  during  the  span  of  months  July  1978  through 
June  1979  for  the  1978  Incane  Year  and,  for  the 
Income  Year  1979,  during  the  span  of  months  July  1979 
through  June  1980.  At  the  center  of  the  12-month 
span  was  the  calendar  year,  i.e.,  the  year  ended 
December  1978  and  December  1979,  respectively.  This 
span,  in  effect,  defines  the  income  year  in  such  a 
way  that  the  ncncalendar  year  accounting  periods  are 
centered  at  the  calendar  year  ended  December. 

The  24  accounting  periods  (12  for  each  year) 
covered  ty  the  report  are  presented  in  figure  B. 
Code  section  441  specified  that,  in  general,  the 
accountirq  period  close  at  the  end  of  the  month. 
Thus,  figure  B  shows  a  span  of  23  months  between  the 
first-included  accounting  period,  which  began  en 
August  1  and  closed  on  July  31,  and  the  start  of  the 
last-included  accounting  period,  which  began  en  July 
1  and  closed  on  June  30.  This  report,  therefore, 
shews  ircane  received  ac  expenses  incurred  during  any 
or  all  of  the  months  in  the  23-month  span.  For 
balance  sheet  items,  such  as  total  assets  ar¥3 
inventories,  the  report  shows  a  corporation's 
position  only  at  a  given  point  in  time,  namely,  at 
the  end  of  its  accounting  period.  Corporaticns  were 
required  by  section  441  to  file  returns  for  the 
accounting  period  custemarily  used  in  keeping  their 
bodies. 


Figure  B 
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Figure  C 

Number  of  returns  and  net  income  (less  deficit),  by  accounting 
periods,  income  years  1978  and  1979^ 

Income  year  1978                                                   3fi| 
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.yPerceniages  may  not  equal  100%  due  to  rounding 

mi 
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Figure  D  shows  the  total  assets,  total  receipts, 
net  incane  (less  deficit) ,  and  total  incane  tax 
reported  en  returns  fee  each  of  the  12  accounting 
periods  for  both  years.  Approximately  41.1  percent 
of  the  1978  returns  were  filed  for  the  calendar  year, 
but  these  included  returns  of  most  of  the  larger 
corporations.  Over  79.9  percent  of  total  assets, 
71.7  percent  of  net  ir>cane  (less  deficit),  and  60.0 
percent  of  total  receipts  were  reported  on  1978 
calendar  year  returns.  Only  38.3  percent  of  the  1979 
returns  were  filed  for  the  calendar  year.  Over  79.5 
percent  of  the  total  assets,  73.2  percent  of  net 
income  (less  deficit),  and  59.6  percent  of  total 
receipts  were  reported  on  1979  calendar  year  returns. 


Basically,  corpcsraticn  returns  were  due  to  be 
filed  wit±in  two-and-one-half  months  after  the  close 
of  the  ccarpccate  accounting  period.  However,  in 
accordance  with  Code  section  6018,  most  corporations 
could  receive  filing  extensions  for  as  long  as  6  months. 

The  total  number  of  active  corporations  included, 
in  addition  to  returns  with  accounting  periods  that 
spanned  12  months,  returns  with  accounting  periods  of 
shorter  duration.  Such  returns  are  referred  to  as 
part-year  returns  and  w»re  filed,  for  the  most  part, 
by  continuing  corporations  changing  their  accounting 
periods,  new  corporations  in  existence  less  than  12 
months,  merging  corporations,  and  liquidating  corpora- 
tions. 
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Figure  D. — Returns  of  Active  Corporations:   Number  of  Returns,  Total  Assets,  Total  Receipts,  Net  Income  (Less 
Deficit),  and  Total  Income  Tax,  by  Accounting  Periods  for  Income  Years  1978  and  1979 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Accounting  period  ended 


Number  of 
returns 


Total 
assets 


Total 
receipts 


Net  income 

(less 

deficit) 


Total 

income 

tax 


1978 


Total.  . . 
December  1978. 


Noncalendar  year,  total. 


July  1978 

August  1978 

September  1978. 
October  1978... 
November  1978. . 


January  1979.  . 
February  1979. 

March  1979 

April  1979 

May  1979 

June  1979 


1979 


Total. 


December  1979. 


Noncalendar  year,  total. 


July  1979 

August  1979 

September  1979. 
October  1979. .. 
November  1979. . 


January  1980.. 
February  1980. 

March  1980 

April  1980 

May  1980 

June  1980 


(1) 


(2) 


(3) 


2,376,779 

976,483 

1,400,296 

86,236 

95,599 

214.068 

123,790 

75,882 

85,368 
74,495 

174,636 
93,775 
97,364 

279,083 


2,556,794 

978,264 

1,578,530 

100,274 
115,091 
228,768 
134,669 
84,945 

101,103 
85,294 
192,259 
101,043 
115,452 
319,632 


6,014,452,008 

4,802,622,125 

1,211,829,883 

61,442,146 

63,978,829 

232,504,115 

121,627,805 

75,707,646 

114,881,890 
51,897,877 

131,905,088 
60,059,327 
59,021,893 

238,803,268 


6,835,056,963 

5,431,355,699 

1,403,701,263 

76,175,884 

79,659,925 

267,011,599 

136,959,786 

89,802,290 

127,478,872 
60,209,948 

156,331,498 
66,246,806 
69,878,535 

273,946,121 


4,714,602,615 

2,830,055,031 

1,884,547,585 

107,526,561 
112,340,577 
264,474,337 
163,108,961 
82,612,347 

206,089,754 
100,307,694 
263,021,105 
106,500,668 
122,100,412 
356,465,169 


5,598,689,129 

3,334,180,351 

2,264,508,778 

135,761,397 
138,318,204 
326,367,554 
185,070,893 
95,377,025 

243,785,596 
115,262,939 
307,400,995 
133,305,351 
160,552,936 
423,305,888 


246,867,473 

176,904,884 

69,962,589 

3,487,575 
3,802,272 
9,516,414 
6,551,482 
4,174,399 

9,727,176 
3,608,655 
7,706,365 
4,089,102 
3,748,731 
13,550,418 


284,615,731 

208,268,866 

76,346,866 

4,544,268 
4,857,701 
12,491,676 
6,997,027 
3,942,548 

10,016,106 
3,810,326 
7,562,676 
3,845,041 
4,668,189 

13,611,310 


{•j) 


107,888,445 

80,331,847 

27,556,598 

1,517,972 
1,570,751 
4,182,757 
2,547,180 
1,668,247 

3,020,496 
1,371,537 
3,131,397 
1,578,081 
1,458,196 
5,509,982 


120,047,034 

90,813,935 

29,233,099 

1,761,841 
1,880,149 
5,070,142 
2,611,178 
1,729,475 

2,741,377 
1,480,699 
3,090,429 
1,495,382 
1,677,438 
5,694,990 


Includes  part-year  returns. 
NOTE:   Detail  may  not  add  to  total  because  of  rounding. 


Section  2 


Changes  in  Law 


The  statistics  in  this  repcart  reflect,  to  varying 
degrees,  changes  in  law  that  became  effective  during 
the  acxounting  periods  covered.  Depending  on  the 
accounting  period  used  and  the  effective  date  of  the 
change  in  law,  the  changes  may  have  been  fully  ^)plic- 
able  for  seme  corporaticns,  only  partially  applicable 
for  others,  and  not  ^jplicable  at  all  fcr  still 
others. 

The  infcrmaticn  that  follows  is  a  comprehensive 
description  of  the  major  law  changes  that  became 
effective,  fee  the  first  time,  during  the  1978  or 
1979  Income  Year.  These  law  changes  are  those  that 
affected  substantially  the  comparability  of  the 
statistics  in  this  report  with  these  in  1977  and 
price  years.  The  dianges  resulted  from  the  Revenue 
Act  of  1978  and  the  Energy  Tax  Act  of  1978.  Where 
possible,  the  magnitude  of  the  new  provisiens  has 
been  measured  and  discussed. 


REVENUE  ACT  CF  1978 
Tax  Rate  Reduction 

Under  prior  law,  corpcarate  in:;ciiie  was  subject  to  a 
normal  tax  of  20  percent  on  the  first  $25,000  of 
taxable  income  and  22  percent  en  taxable  income  in 
excess  of  $25,000.  In  addition,  a  surtax  of  26 
percent  was  inpoeed  en  cxsrporate  taxable  inceme  in 
excess  of  $50,000.  This  rate  structure  was  enacted 
tenpcrarily  in  the  Tax  Reduction  Act  of  1975  and  was 
extended  through  1978  by  subsequent  legislation.  The 
Revenue  Act  of  1978  repealed  the  corporate  normal  tax 
and  surtax  and  in  their  place  inposed  a  five-step  tax 
rate  structure  en  corporate  inceme.  Effective  for 
taxable  years  beginning  after  December  31,  1978,  the 
corporate  tax  rates  were: 

Taxable  inceme  Tax  rate 

Under  $25,000 17  percent 

$25,000  to  $50,000 20  percent 

$50,000  to  $75,000 30  percent 

$75,000  to  $100,000 40  percent 

Over  $100,000 46  percent. 

The  1978  Act  continued  the  special  rules  for  the  tax 
treatment  of  mutual  savings  banks  ccnducting  a  life 
insurarce  business,  insurance  companies,  regulated 
investment  cempanies  and  real  estate  investment 
trusts.  Fiscal-year  corporations  were  entitled  to 
the  benefit  of  the  new  rates  fcr  that  part  of  a 
1978-1979  fiscal  year  that  fell  in  1979,  figured  en  a 
percentage  (number  of  days  in  1979  in  relation  to 
total  number  of  days  in  fiscal  year)  of  the  taxable 
inceme  fer  the  entire  taxable  year. 

Investment  Tax  Credit 

Prior  to  the  Tax  Reduction  Act  of  1975,  an 
investment  credit  of  seven  percent  was  available  for 
qualified  property  (four  percent  fer  certain  public 
utilities)  .  Ttie  1975  Act  tertporarily  increased  the 
rate  of  the  investment  credit  to  10  percent  of  the 
qualified  investment  in  all  qualified  property 
(including  utility  property) .  The  Tax  Reform  Act  of 


1976  extended  the  temporary  increase  in  the  credit 
fer  four  additional  years  through  1980.  The  Revenue 
Act  of  1978  made  the  10-percent  credit  permanent. 

The  1975  Act  temporarily  increased  the  limita- 
tion on  qualified  investment  in  used  property  from 
$50,000  to  $100,000  per  taxable  year  until  January  1, 

1977.  The  1976  Act  extended  the  increase  through 
1980.  Under  the  1978  Act,  the  $100,000  used  property 
limitatien  was  made  permcinent. 

Prior  to  the  1978  Act,  taxpayers  generally  used 
investment  credits  to  afply  against  the  first  $25,000 
of  tax  liability,  plus  50  percent  of  tax  liability 
exceeding  $25,000.   For  taxable  years  ending  after 

1978,  the  50-percent  limitation  was  increased  over  a 
transitional  period  to  90  percent,  phased  in  at  10 
additional  percentage  points  a  year. 

The  1978  Act  extended  the  investment  tax  credit  to 
rehabilitaticn  expenditures  for  ccmroercial  build- 
ings and  certified  historic  structures.  Qualified 
rehabilitation  expenditures  were  costs  that  were 
required  to  be  capitalized  and  that  were  incurred  for 
property  or  additions  or  imprcvements  to  property 
with  a  useful  life  of  at  least  five  years.  The 
expenditures  nust  have  been  incurred  after  October 
31,  1978,  in  connectien  with  the  rehabilitation  of  a 
qualified  rehctbilitated  building.  A  qualified 
rehabilitated  building  was  a  building  (and  its  struc- 
tural ociiipcnents)  that  satisfied  the  following 
requirements:  (1)  had  been  rehabilitated;  (2)  was 
placed  in  service  before  the  beginning  of  the 
rehabilitation;  (3)  retained  in  place  at  least  75 
percent  of  the  existing  walls  cjf  the  building  as 
external  walls  in  the  rehabilitation  process;  and  (4) 
a  period  of  at  least  20  years  between  the  date  of  the 
physiccil  work  in  the  rehabilitaticn  of  the  building 
began  and  the  later  of  (a)  the  date  the  building  was 
first  placed  in  service  or  (b)  the  date  the  building 
was  placed  in  service  in  connectien  with  a  prior 
rehabilitaticn  for  which  an  investment  credit  was 
allowed  for  rehabilitaticn  expenditures. 

Rehabilitation  costs  that  qualified  for  the 
investment  credit  were  treated  as  new  Code  section  38 
property.  Therefore,  qualified  expenditures  were  not 
subject  to  the  $100,000  used  property  limitation, 
except  to  the  extent  they  were  for  property  that 
otherwise  qualified  for  the  investment  credit. 

Costs  of  rehabilitating  a  certified  historic 
structure  (as  defined  in  Code  section  191(d)(1)) 
qualified  for  the  investment  credit  only  if  the 
rehabilitaticn  was  certified  by  the  Secretary  of  the 
Interior  "as  being  consistent  with  the  historic 
character  of  the  property  or  the  district  in  which 
the  property  is  located."  If  the  taxpayer  elected 
the  60-menth  amortization  for  certified  rehabilita- 
tion expenditures  the  expenditures  were  not  eligible 
for  the  investment  credit. 

Prior  to  enactment  of  the  1978  Act,  the  investment 
credit  was  allowed  only  for  half  of  a  taxpayer's 
investment  in  a  pollution  control  facility  if  the  tax- 
payer had  elected  five-year  amortization  for  the 
facility.  The  Revenue  Act  of  1978  increased  the  per- 
centage allowable  frcm  50  percent  to  100  percent. 
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Bnployinait-Related  Tax  Credits 

In  place  of  the  general  jobs  tax  credit,  which 
expired  at  the  end  of  1978,  the  Revenue  Act  of  1978 
increased  the  rate  of  the  existing  Work  Incentive 
(WIN) -welfare  recipient  tax  credit  and  provided  a  new 
targeted  jobs  credit  to  encourage  the  hiring  of  needy 
youths  and  others  who  often  have  difficulty  finding 
jobs  even  when  the  econcmy  is  prosperous. 

The  new  jobs  credit,  created  by  the  Tax  Reducticn 
and  Sinplif ication  Act  of  1977,  was  allowed  to  an 
enplcyer  whose  Federal  Unenployment  Tax  Act  (FUTA) 
wages  increased  by  102  percent  over  the  previous 
year's  wages.  The  credit  was  for  50  percent  of  this 
excess.  The  credit  could  not  exceed:  (1)  50  percent 
of  the  excess  of  the  current  year's  total  wages  ewer 
105  percent  of  the  previous  year's  total  wages,  (2) 
25  percent  of  the  current  year's  FOTA  wages,  (3) 
$100,000,  or  (4)  the  tax  liability.  The  employer  was 
required  to  reduce  the  wage  deduction  by  the  amount 
of  the  credit.  Finally,  the  new  jobs  credit  was 
applicable  oily  to  taxable  years  1977  ard  1978. 

The  Revenue  Act  of  1978  created  the  targeted  jobs 
credit.  It  was  allowed  to  taxpayers  who  hired  indi- 
viduals fran  any  of  the  following  targeted  groups: 
(1)  vocational  rehabilitation  referrals;  (2)  econoni- 
cally  disadvantaged  youth;  (3)  Vietnam  veterans  from 
an  economically  disadvantaged  family;  (4)  Supplemental 
Security  Income  (SSI)  benefit  recipients;  (5)  general 
assistance  recipients;  (6)  econcmically  disadvantaged 
former  felons;  and  (7)  youths  participating  in  a 
qualified  coc^aerative  educaticn  program. 

The  credit  was  limited  to  the  sum  of  50  percent  of 
"qualified  first-year  wages"  and  25  percent  of 
"qualified  seccnd-year  wages."  The  1978  Act  also 
limited  the  amount  of  qualified  wages  that  could  be 
taken  into  account  in  canputing  the  targeted  jobs 
credit.  The  limit  was  30  percent  of  the  total  FUEA 
wages  paid  by  the  enployer  during  the  calendar  year 
ending  within  the  taxable  year.  The  30  percent  limit 
applied  only  to  qualified  first-year  wages.  Qualified 
second-year  wages  were  not  subject  to  that  limitation. 
The  1978  Act  did  not  provide  for  any  carryover  of 
amounts  in  excess  of  that  limitation.  FOTA  wages  were 
defined  as  the  first  $6,000  of  wages  per  employee 
during  the  calendar  year.  The  Revenue  Act  of  1978 
further  limited  the  credit  to  90  percent  of  the 
employer's  ircome  tax  liability.  Furthermore,  the 
credit  was  allowed  cnly  after  all  other  ncnrefurxJable 
credits  were  taken.  If  after  applying  all  other 
nonrefundable  credits,  the  remaining  tax  liability  for 
the  year  was  less  than  the  targeted  jobs  credit,  the 
excess  could  be  carried  back  three  years  and  carried 
forward  seven  years,  beginning  with  the  earliest  year. 
For  certain  agricultural  and  railroad  enployees  not 
covered  by  FOTA,  the  credit  was  computed  using  social 
security  (FICA)  or  Railroad  Unemployment  Insurance  Act 
(FOIA)    records. 

Excluded  frcm  the  amount  of  qualified  wages  were 
on-the-job  training  payments;  payments  to  individuals 
for  whom  a  WIN  credit  was  claimed;  and  wages  paid  or 
incurred  after  December  31,  1980.  Additionally,  more 
thcin  50  percent  of  the  remuneration  paid  for  qualified 
enployees  must  have  been  paid  for  services  in  a  trade 
or  business  of  the  employer.  The  1978  Act  made  the 
targeted  jobs  credit  elective  for  each  taxable  year 
beginning  after  December  31,  1978.  In  general,  the 
effective  dates  for  the  credit  were  for  amounts  paid 
or  incurred  in  taxable  years  ending  after  December  31, 
1978.  In  addition,  special  transitional  rules 
applied  to  fiscal  year  corporations  that  qualified  for 
both  the  new  jobs  credit  under  prior  law  and  the 
targeted  jobs  credit. 

As  previously  stated,  the  Revenue  Act  of  1978 
modified  the  WIN-welfare  recipient  credit  to  make  it 
caipatible  with  the  targeted  jobs  credit.  Under  the 
1978  Act,  the  WIN-welfare  recipient  credit  was  allowed 


only  to  taxpayers  who  paid  or  incurred  "work  incen- 
tive program  expenses"  during  the  taxable  year.  Work 
incentive  program  expenses  were  the  amcunt  of  wages 
paid  or  incurred  by  the  taxpayer  for  services  ren- 
dered by  an  eligible  employee. 

An  eligible  employee  must  have  been  either  a 
member  of  an  Aid  to  Families  with  Dependent  Children 
(AFDC)  family  that  had  been  receiving  financial 
assistance  for  at  least  90  ccxitinuous  days 
immediately  preceding  the  hiring  date,  or  a  WIN 
registrant.  In  addition,  the  employee  must  have  been 
employed  by  the  taxpayer  for  more  than  30  consecutive 
days  on  a  substantially  full-time  basis.  Any  irdivid- 
ual  who  had  displaced  another  from  the  taxpayer's 
employment,  or  who  was  a  migrant  worker,  did  not 
qualify  as  an  eligible  emplcjyee.  An  individual  who 
performed  services  for  a  taxpayer  could  qualify  as  an 
eligible  enployee  even  though  t±ie  services  were  not 
performed  in  the  taxpayer's  trade  oar  business. 

The  credit  was  equal  to  50  percent  of  qualified 
first-year  wages  plus  25  percent  of  qualified 
second-year  wages  limited  to  the  taxpayer's  actual  tax 
liability.  Qualified  first-year  wages  consisted  of 
wages  attributable  to  services  rendered  by  an  eligible 
enployee  during  the  one-year  period  beginning  with  the 
day  the  individual  first  begins  work  for  employer. 
Qualified  seccnd-year  wages  consisted  of  wages  attrib- 
utable to  services  rendered  during  the  one-year  period 
beginning  at  the  close  of  the  first-year  period.  The 
amount  of  eligible  wages  that  were  taken  into  account 
in  computing  the  WIN  credit  were  limited  to  $6,000  per 
employee.  This  limit  applied  to  both  the  first  and 
second  year  of  enployment. 

The  Act  provided  that  the  ordinary  deduction  for 
wages  must  be  reduced  by  the  amount  of  the  WIN  credit. 
This  rule  was  designed  to  prevent  the  combination  of 
the  credit  and  the  ordinary  wage  deduction  from 
producing  a  tax  reducticn  greater  than  the  amount  of 
eligible  wages,  and  to  make  the  percentage  reducticn 
in  labor  costs  equal  for  all  trade  or  business  enploy- 
ers,  regardless  of  their  tax  bracket.  This  rule 
applied  even  though  the  credit  may  exceed  the  tax  lia- 
bility for  the  year.  Any  excess  WIN  credits  were  sub- 
ject to  carryback  and  carryover  rules. 

The  Act  repealed  the  rules  relating  to  recapture 
of  the  WIN  credit  for  early  termination  of  enployment 
or  failure  to  pay  ccnparable  wages. 

The  Act  provided  that  the  controlled  group  rules 
of  the  targeted  jobs  credit  also  apply  to  the  WIN 
credit. 

The  changes  to  the  WIN  credit  applied  to  work 
incentive  program  expenses  paid  or  incurred  after 
December  31,  1978,  in  taxable  years  endir^  after  that 
date.  The  WIN  credit  was  not  allowed  for  qualified 
second-year  wages  fa:  eligible  enployees  hired  before 
September  27,  1978.  However,  a  special  transitional 
rule  applied  to  eligible  enployees  hired  en  or  after 
September  27,  1978.  These  employees  were  treated  for 
purposes  of  the  amendments  to  the  WIN  credit  as  having 
first  begun  work  for  the  taxpayer  no  earlier  than 
January  1,  1979. 

Capital  Gains  Tax  Rate  Reducticn 

Under  prior  law,  an  alternative  tax  of  30  percent 
applied  to  corporate  net  capital  gains  (the  excess  of 
net  long-term  capital  gain  over  net  short-term  capital 
loss)  if  that  rate  was  less  than  the  corporation's 
regular  tax  rate.  The  maximum  regular  corporate  tax 
rate  was  48  percent. 

The  Congress  believed  that  a  reduction  in  t±ie  cor- 
porate alternative  tax  rate  was  appropriate  to  provide 
corporate  capital  gains  with  the  same  tax  differential 
in  effect  with  respect  to  the  maximum  corporate  regu- 
lar incane  tax  rate,  which  the  Revenue  Act  of  1978 
reduced   frcm  48   percent   to  46   percent.     The   1978   Act 
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reduced  the  corporate  alternative  tax  rate  fran  30  to 
28  percent.  This  reduction  generally  applied  to  tax- 
able years  endirg  after  Deoember  31,  1978.  A  transi- 
ticnal  rule  was  provided  for  fiscal  year  taxpayers 
with  respect  to  sales  or  exchanges  occurring  after 
December  31,  1978,  in  the  fiscal  year  ending  in 
1979.  Under  this  rule  the  corporate  alternative  tax 
was  the  sum  of:  (1)  28  percent  of  the  lesser  of  the 
net  capital  gain  far  the  year,  or  the  net  capital 
gain  fran  post-December  31,  1978,  sales  and 
exchanges,  and  (2)  30  percent  of  the  excess  of  the 
net  capital  gain  for  the  year  over  the  amount  of  gain 
taken  into  account  under  (1) . 


ENERGY  TAX  ACT  CF  1978 
Business  Energy  Investment  Credit 

The  Energy  Tax  Act  of  1978  revised  the  amount  of 
the  investment  tax  credit  (see  above)  to  equal  the 
sum  of  the  fcOlowing  percentages  of  the  qualified 
investment:  (1)  the  regular  percentage;  (2)  for 
energy  property,  the  energy  percentage;  and  (3)  the 
"enployee  stock  ownership  plan"  (ESOP)  percentage. 

The  "regular  percentage"  was  10  percent  beginning 
on  January  21,  1975.  The  "energy  percentage"  was  10 
percent  for  the  period  beginning  oi  October  1,  1978, 
ar»d  ending  on  December  31,  1982,  and  zero  for  all 
other  periods.  (The  energy  percentage  was  five 
percent  instead  of  10  percent  for  property  which  was 
financed  in  whole  or  in  part  by  the  proceeds  of  an 
industrial  developroent  bend,  the  interest  en  which 
was  exeitpt  fran  tax  under  Code  section  103.)  The 
"ESOP"  percentage  was  ene  percent  for  the  period 
beginning  en  January  21,  1975,  and  ending  en  Deoember 
31,  1983,  and  an  additional  percentage  (not  in 
excess  of  ij  of  1  percent)  for  the  period  beginning  on 
January  1,  1977,  and  er«3ing  on  December  31,  1983. 

In  view  of  the  vulnerability  of  the  economy  to 
possible  disruptions  in  the  supply  of  natural  gas  and 
oil,  and  in  view  of  potential  savings  of  oil  and  gas 
through  more  prudent  use,  the  House  Ways  and  Means 
Cdimittee  believed  (House  Report  95-496,  Part  III, 
page  117)  it  was  essential  to  encourage  industry  to 
conserve  oil  and  natural  gas  and  to  convert,  when 
eccnomically  and  technically  feasible,  to  sources  of 
energy  other  than  oil  and  natural  gas.  To  encourage 
greater  use  of  energy  sources  other  than  natural  gas 
and  to  increase  energy  censervaticn  by  business,  the 
specicd  investment  credit  for  energy  property  was 
provided  for  a  limited  time  and  was  in  addition  to 
the  regular  investment  tax  credit. 

Eligibility  for  the  energy  investment  credit  did 
not  affect  the  eligibility  of  the  property  for  the 
regular  investment  credit.  The  rules  for  applying 
the  regular  investment  credit  also  generally  applied 
to  the  energy  investment  credit.  Therefore,  the 
energy  credit  applied  was  absorbed  using  the  first 
in-first  cut  rules  and  the  credit  was  permitted  to  be 
carried  back  for  three  yeeirs  and  carried  forward  for 
seven  years  as  with  the  regular  investment  credit. 

For  the  period  beginning  on  October  1,  1978,  and 
endir^g  en  December  31,  1982,  energy  property  was 
treated  as  qualifying  as  section  38  property  and  the 
lodging  limitation  of  section  48(a)(3)  did  not  agply 
to  energy  property.  Thus,  the  energy  investment 
credit  was  available  both  for  energy  property 
installed  in  ccnnectien  with  a  lodging  facility  that 
provided  aoccntnodatiens  to  transients,  for  which  the 
regular  investment  credit  may  be  claimed  for  qucilify- 
ing  property,  and  fer  «\ergy  property  installed  in 
ccnnectien  with  facilities  (such  as  apartment  houses) 
that  provided  predominantly  laig-term  aocermodatiens 
for  which  the  regular  investment  credit  was  generally 
not  available. 


To  qualify  as  energy  property  eligible  for  the 
energy  investment  credit,  the  property  must  have 
fallen  within  aie  of  six  categories:  (1)  alternative 
energy  property;  (2)  solar  or  wind  energy  property; 
(3)  specially  defined  energy  property;  (4)  recycling 
equipment;  (5)  shale  oil  equipment;  or  (6)  equipment 
for  producing  natural  gas  fran  gecpressured  brine. 
Any  of  the  above  property  qualified  if  either  the 
ccnstructicn,  reccnstructicn,  or  erection  of  ths 
property  was  caiplebed  by  the  taxpayer  after 
September  30,  1978,  or  the  property  was  acquired  new 
by  the  taxpayer  after  September  30,  1978,  and  its  use 
by  the  taxpayer  ccmmenced  after  that  date.  In 
addition,  the  property  must  have  be  depreciable  or 
amertizable  and  have  a  useful  life  of  three  years  or 
more.  The  useful  life  was  determined  as  of  the  time 
the  property  was  placed  in  service. 

Alternative  energy  property  was: 

(1)  a  boiler  the  primary  fuel  (i.e,  mere  than  50 
percent)  for  which  was  an  alternative  substance 
(Equipment  used  to  modify  an  existing  boiler  so  that 
the  primary  fuel  would  be  an  alternate  substance  also 
qualified  as  alternative  energy  property.); 

(2)  a  burner  (including  necessary  on-site  equip- 
ment to  bring  the  edternate  substance  to  the  burner) 
for  a  cembustor  other  than  a  boiler  if  the  primary 
fuel  fer  t±ie  burner  was  an  alternate  substance; 

(3)  equipnent  designed  to  modify  existing  equip- 
ment that  used  natural  gas  or  oil  as  a  fuel  or  a 
feedstock  so  that  the  equipment  used  either  a  sub- 
stance other  than  oil  and  natural  gas,  or  oil  mixed 
with  a  substance  other  thcin  oil  and  natural  gas 

(where  the  other  substance  pro/ided  not  less  than  25 
pjercent  of  the  fuel  or  feedback) ; 

(4)  equipment  fer  ccnverting  an  alternative  sub- 
stance into  a  synthetic  liquid,  gaseous,  or  solid 
fuel  (other  than  coke  er  coke  gas) ; 

(5)  equipment  that  used  coal  (including  lignite) 
as  a  feedstock  for  the  manufacture  of  chemicals  or 
other  products  (other  than  coke  or  coke  gas) ; 

(6)  peillutiai  caitrol  equipmait  required  by 
Federal,  State,  or  local  regulations  to  be  installed 
on  or  in  ccnnectioi  with  equipment  described  in  the 
above  five  categories; 

(7)  equipment  used  for  the  unloading,  transfer, 
storage,  reclaiming  from  storage,  and  preparation 
(including  but  not  limited  to  washing,  crushing, 
drying,  and  weighing)  at  the  point  of  use  of  an 
alternate  substance  for  use  in  equipment  described  in 
the  above  six  categories;  and 

(8)  equipment  used  to  produce,  distribute,  or  use 
energy  derived  fran  a  geothermal  deposit  (within  the 
meaning  of  section  613(e)(3)),  but  only  fer  electri- 
city generated  by  geothermal  power,  up  to  but  not 
including  the  elect^rical  transmission  stage. 

The  term  "alternate  substance"  was  any  substance 
other  than  oil  and  gas  and  any  product  of  oil  and 
natural  gas.  The  term  "pxDllutien  control  equipment" 
did  not  include  any  equipment  that  was  installed  en 
or  in  ccnnectien  with  property  that,  as  of  October  1, 
1978,  was  using  coal  (including  lignite),  and  that 
was  required  to  be  installed  by  Federal,  State,  or 
local  regulations  in  effect  en  October  1,  1978. 

The  next  category  of  energy  property  was  solar  or 
wind  energy  property,  which  was  any  equipment  that 
used  solar  or  wind  energy  to  generate  electxicity  or 
to  heat,  cool,  or  provide  hot  water  for  use  in  a 
structure.  Generally,  a  solar  energy  equipment 
system  involved  the  transformation  of  sunlight  into 
heat  or  electricity  through  the  use  of  such  devices 
as  solar  cells  or  other  collectors,  storage  systems 
for  electxicity  and  for  hot  air  or  hot  water  (includ- 
ing rock  beds) ,  heat  exchcingers  to  utilize  captured 
and  stored  energy,  and  related  equipment  similarly 
applied  to  the  windmill  or  other  devices  to  harness 
outdoor  moving  air  to  provide  electricity  and  other 
forms  of  energy  and  included  storage  and  transfer 
systems  to  distribute  this  energy. 
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Another  category  of  energy  property  vras  recycling 
equipment.  Recycling  equipment  was  any  equipment 
which  was  used  exclusively  to  sort  and  prepare  solid 
waste  for  recycling  or  in  the  recycling  of  solid 
waste.  It  included  any  equipment  used  in  the  ccnver- 
sicr  of  solid  waste  into  a  fuel  or  into  useful  energy 
such  as  steam,  electricity,  or  hot  water.  It  did  not 
include  any  equipment  used  in  a  process  after  the 
first  marketable  product  was  produced,  or  in  the  case 
of  recycling  iron  or  steel,  any  equipment  used  to 
reduce  the  waste  to  a  molten  state  and  in  any  process 
thereafter.  Any  equipment  used  in  the  recycling  of 
material  that  included  sane  virgin  material  was 
treated  as  used  exclusively  for  recycling  if  the 
amount  of  virgin  materials  was  10  percent  or  less. 

The  House  Ways  and  Means  Camiittee  intended  (House 
Report  95-496,  Part  III,  page  185)  that  eligible 
recycling  property  include  equipment  to  recycle 
post-consumer  waste  materials  and  industrial 
fabricating  waste  material  such  as  trimnings  from  a 
metal  stanping  process.  An  exanple  of  post-ccnsumer 
waste  materials  was  cans  and  bottles  that  had  been 
used  by  the  consumer  and  recovered.  On-site  loading 
and  transportation  equipment  that  was  integrally 
related  to  the  sorting,  preparation  and  recycling 
equipment  was  also  intended  to  be  eligible  for  the 
credit.  This  ircluded,  for  exanple,  equipment  to  load 
solid  waste  into  a  sorting  or  preparation  machine  and 
also  a  conveyor  belt  system  that  transports  the  solid 
waste  materials  from  separation  equipment  to  another 
machine  in  the  recycling  process.  Transportation 
equipment,  such  as  trucks,  which  transferred  solid 
wastes  between  geographically  separated  sites,  such  as 
between  collection  points  and  recycling  plants,  was 
not  recycling  equipment. 

The  terms  "alternative  energy  property,"  "solar  or 
wind  energy  property,"  and  "recycling  equipment"  did 
not  irclude  property  that  was  public  utility  property. 
The  term  "specially  defined  energy  property" 
meant:  (1)  a  recuperator;  (2)  a  heat  wheel;  (3)  a 
regenerator;  (4)  a  heat  exchanger;  (5)  a  waste  heat 
boiler;  (6)  a  heat  pipe;  (7)  an  automatic  energy 
control  system;  (8)  a  turbulator;  (9)  a  preheater; 
(10)  a  combustible  gas  recovery  system;  (11)  an 
economizer;  or  (12)  any  other  similar  property  of  a 
kirtS  specified  in  Internal  Revenue  Service  regula- 
tions, the  principal  purpose  of  which  was  reducing 
the  amount  of  energy  consumed  in  any  existing  indus- 
trial or  ccmnercial  process  and  that  was  installed  in 
connection  with  an  existing  industrial  or  ccranercial 
facility. 


When  used  in  connection  with  a  facility,  the  term 
"existing"  meant  that  50  percent  or  more  o£  the  basis 
of  the  facility  was  attributable  to  construction, 
reconstruction,  or  erection  before  October  1,  1978. 
When  used  in  connection  with  an  industrial  cr  ccmner- 
cial process,  the  term  "existing"  meant  that  tJie 
process  was  carried  en  in  the  facility  as  of  Octo- 
ber 1,  1978.  The  term  "industrial"  included  agri- 
cultural. 

Shale  oil  equipmait  was  equipment  for  producing  or 
extracting  oil  from  oil-bearing  shale  rock  but  was 
not  equipment  for  hydrogenation,  refining,  or  other 
processes  subsequent  to  retorting. 

The  last  category  of  energy  property  was  equipment 
for  producing  natural  gas  from  geopressured  brine, 
which  was  equipment  used  exclusively  to  extract 
natural  gas. 

The  limitation  en  the  amount  of  the  edlowable 
investment  credit  and  the  carryover  and  Ccurryback 
provisions  were  applied  first  to  the  investment 
credit  that  was  not  attributable  to  the  energy 
percentage;  next,  to  the  credit  attributable  to  the 
application  of  the  enfergy  percentage  to  energy 
property  which  was  not  solar  or  wind  energy  property; 
and,  finally,  to  the  credit  attributable  to  the 
application  of  the  energy  percentage  to  solar  or  wind 
energy  property. 

The  investment  credit  for  energy  property  for 
taxable  years  erxJing  after  September  30,  1978,  was 
limited  to  100  percent  of  tax  liability  reduced  by 
the  credit  allowed  that  was  not  attributable  to  the 
energy  percentage.  The  credit  for  energy  property 
other  than  solar  and  wind  energy  property  was 
nonrefundable,  but  it  was  siisject  to  carryback  and 
carryover.  The  credit  for  investment  in  solar  and 
wirxJ  energy  property  acquired  oc  constructed  after 
Septanber  30,  1978,  was  refundable;  therefore,  the 
credit  could  exceed  the  taxpayer's  tax  liability. 

Cooperative  organizations  oould  claim  the  energy 
credits  to  the  same  extent  they  were  available  to 
taxpayers  in  general.  If  the  cooperative  could  not 
use  any  nonrefundable  energy  credit  because  of  the 
tax  liability  limitation  that  applied  to  the  credit, 
any  excess  or  unused  credits  were  eillocated  to  the 
patrons  of  the  cooperative.  These  amounts  are  shown 
as  patron's  nonrefundable  business  aiergy  investment 
credit  in  table  2.14. 

Tables  1.18  and  2.14  provide  data  on  the  business 
energy  investment  credit  for  1978  and  1979, 
resp>ectively. 


Section  3 


Description  of 

the  Sample  and 

Limitations  of 

the  Data 


This  section  describes  the  sample  criteria  and 
selection  of  returns,  the  method  of  estimation  and 
sanpling  variability  of  the  estimates  contained  in 
this  report.*  It  also  describes  the  methodology 
needed  to  canpute  confidence  interval  estimates  as 
well  as  some  of  the  limitations  of   the  data. 

SAMPI£  SELECTION 

The  statistics  in  this  report  were  estimated  fron  a 
stratified  probability  sample  of  corporation  income 
tax  returns  selected  after  revenue  processing,  but 
before  audit  (see  figures  E-1  and  E-2) .  The 
corpcraticn  population  from  which  the  sanple  was  drawn 
contained  the  following  types  of  returns:  Form  1120 — 
U.S.  Corporaticn  Income  Tax  Return;  Form  1120L — U.S. 
Life  Insurance  Company  Income  Tax  Return;  Form  1120M — 
U.S.  Mutual  Insurance  Company  Incatie  Tax  Return;  Form 
1120S — U.S.  Small  Business  Corporation  Inccme  Tax 
Return;  Form  1120F — U.S.  Inccme  Tax  Return  of  a 
Fcareign  Corporation;  and  Form  1120-DISC — Domestic 
International  Sales  Corporation  Return.  For  Income 
Year  1978,  the  total  sample  of  98,582  returns  was 
selected  fron  a  population  of  2,472,701  returns.  For 
Income  Year  1979,  the  total  sanple  of  80,068  returns 
was  selected  from  a  population  of  2,649,146  returns. 

All  sample  returns,  except  Forms  1120-DISC,  were 
corputer-selected  at  random  from  the  Internal  Revenue 
Service  Business  Master  File  system.  The  ending 
digits  of  the  EJiployer  Identification  Number  (EIN) 
were  the  basis  of  this  catputer  selection.  During 
the  early  part  of  the  sairpling  period  a  systematic 
design  was  used  which  directly  employed  randanly 
designated  ending  digits  of  the  EIN;  later  in  the 
period  the  EIN's  were  transformed  into  pseudo-randcm 
numbers  before  selection.  Although  Form  1120-DISC 
returns  were  not  included  en  the  Master  File,  they 
were  manually  designated  and  selected  using  a 
simplified  selection  procedure  based  on  a  systematic 
design  of  randcmly-designated  endirq  digits  of  the 
EIN. 

For  1978,  the  sarrple  rates  for  return  Forms  1120 
and  1120S  ranged  from  0.6  percent  to  100  percent, 
depending  \jpan  the  year  in  which  sampled,  and  were 
based  on  size  of  total  assets  and  net  inccme  (or 
deficit) .  Return  Forms  1120L,  1120M,  and  1120F  were 
sampled  at  the  100  percent  rate.  For  return  Form 
1120-DISC,  sample  rates  were  dependent  ipon  the  size 
of  total  assets  of  the  majority  corporate 
stockholder,  and  the  size  of  net  income  (or  deficit) 
of  the  DISC.  The  sample  rates  ranged  from  10  percent 
to  100  percent. 

For  1979,  the  sample  rates  for  Forms  1120  ana  1120S 
ranged  initially  from  0.6  percent  to  100  percent  and 
finally  from  0.3  percent  to  100  percent,  and  were 
based  on  size  of  total  assets  and  net  inccme  (or 
deficit)  and  the  presence  or  absence  of  selected 
"financial"  principal  business  activity  (PBA)  codes. 
The   sampling  rates  of  aiiall  and  medium  size  Form  1120 


and  1120S  returns  were  reduced  by  approximately  50 
percent  during  1980  processing  year  in  order  to  reduce 
the  cost  of  processing  the  sample.  Return  Form  1120F 
was  initially  sampled  at  the  100  percent  rate  and 
finally  fron  a  rate  of  25  percent  to  100  percent.  The 
sampling  rate  of  small  and  medium  size  Forrni  1120F 
returns  was  reduced  by  approximately  75  percent  during 
Processing  Year  1980;  again,  in  order  to  reduce  the 
cost  of  processing  the  sample.  Return  Forms  1120L  and 
1120M  were  sampled  throughout  at  the  100  percent  rate. 
Sampling  rates  for  return  Form  1120-DISC  ranged  fron 
10  percent  to  100  percent  initially  and  from  20 
percent  to  100  percent  finally,  and  were  based  en  the 
size  of  total  assets  of  the  majority  corporate 
stockholder,  and  the  net  inccnve  (or  deficit)  of  the 
Form  1120-DISC.  The  sampling  rate  was  increased  in 
the  small  Form  1120-DISC  stratum  in  order  to  improve 
the  reliability  of  the  published  data. 

Figures  F-1  and  F-2  contain  the  numter  of  returns 
in  the  pcpjlaticn  and  sample,  by  sample  class  and 
sampling  rates  (both  prescribed  and  achieved) .  A 
ccnparisen  of  the  total  1978  population  (2,472,701)  in 
figure  F-1  with  the  total  estimated  numter  of  returns 
(2,376,779)  shown  in  table  1.1  (columm  1)  will  show  a 
difference  of  95,922.  This  difference  resulted  from 
returns  being  excluded  because  they  were:  (1) 
inactive  corporation  returns  that  had  neither  inccme 
nor  deductions;  (2)  amended  returns  not  associated 
with  the  cariginal  returns  (the  original  returns  were 
subject  to  sampling);  (3)  tentative  returns  not 
associated  with  the  revised  returns  (the  revised 
returns  were  subject  to  sampling) ;  or  (4)  certain 
delinquent  returns  of  large  corporations  for  prior 
years  (delinquent  returns  of  anall  corporations  were 
included) .  A  caiparisen  of  the  total  1979  population 
(2,649,146)  in  figure  F-2  with  the  total  estimated 
numiber  of  returns  (2,556,794)  shown  in  table  2.1 
(columin  1)  will  show  a  difference  of  92,352.  This 
difference  was  due  to  the  reasons  cited  above. 


MEIHCO  OF  ESTIMATION 

The  sample  returns  were  weighted  to  represent  the 
business  activities  of  the  total  numtier  of  corpora- 
tions engaged  in  business  in  the  United  States  and 
its  possessions  and  filing  returns  with  accounting 
periods  ended  as  explained  earlier.  Nearly  all  of 
the  sampled  returns  for  1978  were  revenue  processed 
during  1978,  1979  or  1980.  Nearly  all  of  the  sampled 
returns  for  1979  were  revenue  processed  during  1979, 
1980  or  1981. 

Sampling  weights  were  obtained  by  dividing  the  numi- 
ber of  returns  filed  per  sample  class  by  the  numiher  of 
achieved  sample  returns  for  the  samie  sample  class  or 
stratum.  Where  the  sample  class  was  subdivided  into 
two  separate  sample  classes  due  to  the  change  in  theo- 
retical sampling  rates,  additional  weights  were 
cciiputed     for     both     the     new     and     the     old     sample 


*Homer   Jones   designed   the   sample   and  monitored   and   coordinated   its   implementation. 
He   is   a  member   of   the   Corporation   Operations   Section    (Joel   R.    Stubbs,    Chief). 
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Figure  E-1 — Corporation  Returns  Sample  Selection  Classes,  Income  Year  1978 


Sample  class  number, 

by  type  of  return  and 

by  year  sampled 


Sample  selection  criteria^ 


Before 
1979 


During 
1979 


After 
1979 


Size  of  total  assets 


Size  of  net  income  or  deficit 


(1) 


(2) 


(3) 


(4) 


(5) 


Forms  1120  and  U20S 


2a... 
3a... 

4a... 


5a. 
6a. 
7a. 
8a. 
9.. 


10. 


12b. 


la. 
lb. 
2a. 
3a. 

4a. 

5a. 
6a. 
7a. 
8b. 
9.. 


ll^.... 
12a*... 
12a3 . . . 
12b*... 
12b3... 


la'. 
Ib^ 
2b.. 
3b.. 
4b.. 


Under  $50,000,000 

$50,000,000  or  more 

Under  $50,000 

$50,000  under  $100,000.. 
$100,000  under  $250,000. 


5b. 
6b. 

7b. 
8b. 
9.. 


$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000.. 
$2,500,000  under  $5,000,000.. 
$5,000,000  under  $10,000,000. 


12a*. 
12a3. 
12b*. 
12b3. 


$10,000,000  or  more  and  not   controlled  by  name. 

$10,000,000  under  $25,000,000 

$10,000,000  or  more  and  not   controlled  by  name. 
$25,000,000  or  more  and  not   controlled  by  name. 

$10,000,000  or  more  and   controlled  by  name 

$25,000,000  or  more  and   controlled  by  name 


Any  amount. 
Any  amount. 
Under  $25,000. 
$25,000  under  $50,000. 
$50,000  under  $100,000. 

$100,000  under  $250,000. 
$250,000  under  $500,000. 
$500,000  under  $1,000,000. 
$1,000,000  under  $1,500,000. 
$1,500,000  under  $2,500,000. 

$2,500,000  or  more. 
$2,500,000  under  $5,000,000. 
$2,500,000  or  more. 
$5,000,000  or  more. 
$2,500,000  or  more. 
$5,000,000  or  more. 


Forms  1120L  and  1I20M 


13a. 
13b. 


13a. 
13b. 


13a. 
13b. 


Any  amount  and  not   controlled  by  name. 
Any  amount  and   controlled  by  name 


Any  amount. 
Any  amount. 


Form  1120F 


14a' 

14b' 


14a. 
14b. 


14a.. 
lAb.. 


Any  amount. 
Any  amount. 


Any  amount  and  not   controlled  by  name. 
Any  amount  and   controlled  by  name. 


Form  1120-DISC 


15a. 
16.. 
17.. 


15a. 
16.. 
17.. 


15b. 
16.. 
17.. 


Under  $50,000,000* 

$50,000,000  under  $250,000,000*. 
$250,000,000  or  more* 


Under  $200,000. 

$200,000  under  $1,000,000. 

$1,000,000  or  more. 


^Returns  were  classified  according  to  either  size  of  total  assets,  or  size  of  net  income  or  deficit,  whichever 
made  the  sample  class  number  higher.   EXAMPLE:   A  Form  1120  return  with  total  assets  of  $750,000  and  having  net 
income  of  $75,000  would  be  in  sample  class  6a  or  6b  rather  than  sample  class  4a  or  4b. 

Returns  with  Form  5735,  "Computation  of  Possessions  Corporation  Tax  Credit  Allowed  Under  Section  936,"  attached. 
Returns  classified  in  the  following  financial  industries:   banks  including  mutual  savings  banks  and  bank  holding 
companies,  personal  and  business  credit  institutions,  other  insurance  companies,  and  regulated  investment  companies. 

*Returns  classified  in  nonfinancial  industries. 

'Certain  returns  with  income  not  effectively  connected  with  a  U.S.  business  were  included  in  the  sample  to  facili- 
tate Form  1120F  selection,  although  not  processed  for  the  sample. 

*Size  of  total  assets  of  majority  corporate  stockholders. 
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Figure  E-2 — Corporation  Returns  Sample  Selection  Classes,  Income  Year  1979 


Sample  class  number, 

by  type  of  return  and 

by  year  sampled 


Sample  selection  criteria^ 


Before 
1980 


During 
1980 


After 
1980 


Size  of  total  assets 


Size  of  net  income  or  deficit 


(1) 


(2) 


(3) 


(4) 


(5) 


Forms  1120  and  1120S 


la^  '• 
la=  3 
Ib^  * 
lb2  3 

2a.  .. 
3a..  . 
4a.  .. 
5a... 

6a... 
7a... 
8a... 
9a... 

10^. 
lla\ 
lla^. 
lib*. 

Ilb3  . 


la 


la' 
lb' 

3| 

Ib^ 

3  _  _ 

2a 

2b.. 

3a 

3b.. 

4a 

4b.. 

5a 

5b.. 

6a 

6b.  . 

7a 

7b.. 

8a 

8b.. 

9a 

9b  ■• 

10= 

Uc 
ll£ 

K'.'. 

lit 

\.. 

llb3... 

Ia2  * 
la=  3 
lb2  " 
lb2  3 

2b.  .. 
3b.  .. 
4b..  . 
5b... 

6b.  .. 
7b..  . 
8b... 
9b... 

10\. 
Ua^ 
Ua\ 
lib*. 
Ilb3. 


Under  $50,000,000 

Under  $100,000,000. . . 
$50,000,000  or  more. . 
$100,000,000  or  more. 


Under  $50,000 

$50,000  under  $100,000. . 
$100,000  under  $250,000. 
$250,000  under  $500,000. 


$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000.. 
$2,500,000  under  $5,000,000.. 
$5,000,000  under  $10,000,000. 


$10,000,000  under  $25,000,000 

$10,000,000  or  more  and  not   controlled  by  name. 
$25,000,000  or  more  and  not   controlled  by  name. 

$10,000,000  or  more  and   controlled  by  name 

$25,000,000  or  more  and   controlled  by  name 


Any  amount. 
Any  amount . 
Any  amount. 
Any  amount. 

Under  $25,000. 
$25,000  under  $50,000. 
$50,000  under  $100,000. 
$100,000  under  $250,000. 

$250,000  under  $500,000. 
$500,000  under  $1,000,000. 
$1,000,000  under  $1,500,000. 
$1,500,000  under  $2,500,000. 

$2,500,000  under  $5,000,000. 
$2,500,000  or  more. 
$5,000,000  or  more. 
$2,500,000  or  more. 
$5,000,000  or  more. 


Forms  1120L  and  1120M 


12a. 
12b. 


12a.  . 
12b., 


12a. 
12b. 


Any  amount  and  not   controlled  by  name. 
Any  amount  and   controlled  by  name 


Any  amount . 
Any  amount . 


Form  1120F 


13a. 


13b. 


13a. 


13b. 


13b* 
13b3 
13c* 

13c3 

13d* 
13d3 


Any  amount 

Under  $10,000,000 

Under  $25,000,000 

$10,000,000  under  $50,000,000.. 
$25,000,000  under  $100,000,000. 


Any  amount 

$50,000,000  or  more. . 
$100,000,000  or  more. 


Under  $2,500,000. 
Any  amount. 
Any  amount. 
Any  amount . 
Any  amount . 

$2,500,000  or  more. 
Any  amount . 
Any  amoun  t . 


Form  1120-DISC 


14a. 
15.  . 
16.. 


14b 

15 

16 


14b. 
15.  . 
16.. 


Under  $50 ,  000 ,  000' 

$50,000,000  under  $250,000,000'. 
$250,000,000  or  more' 


Under  $200,000. 

$200,000  under  $1,000,000. 

$1,000,000  or  more. 


Returns  were  classified  according  to  either  size  of  total  assets,  or  size  of  net  income  or  deficit,  whichever 
made  the  sample  class  number  higher.   EXAMPLE:   A  Form  1120  return  with  total  assets  of  $750,000  and  having  net 
income  of  $75,000  would  be  in  sample  class  6a  or  6b  rather  than  sample  class  4a  or  4b. 

Returns  with  Form  5735,  "Computation  of  Possessions  Corporation  Tax  Credit  Allowed  Under  Section  936,"  attached. 

Returns  classified  in  the  following  financial  industries:  banks  including  mutual  savings  banks  and  bank  holding 
companies,  personal  and  business  credit  institutions,  other  insurance  companies,  and  regulated  investment  companies. 

Returns  classified  in  nonfinancial  industries. 

Size  of  total  assets  of  majority  corporate  stockholders. 
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Figure  F-1 — Corporation  Returns:   Number  Filed,  Number 
in  Sample,  Prescribed  and  Achieved  Sampling  Rates,  by 
Sample  Class  Number,  Income  Year  1978 


Figure  F-2 — Corporation  Returns:   Number  Filed,  Number 
in  Sample,  Prescribed  and  Achieved  Sampling  Rates,  by 
Sample  Class  Number,  Income  Year  1979 


Sample  class 

Number  of  returns 

Sampling  rates 
(Percent) 

number 

Estimated 
population 

Sample 
size 

Prescribed 

Achieved 

(1) 

(2) 

(3) 

(4) 

Total... 

2,472,701 

98,582 

_ 

- 

la 

588 

588 

100.00 

100.00 

lb 

58 

58 

100.00 

100.00 

2a 

941,950 

5,502 

0.60 

0.58 

2b 

68,652 

401 

0.60 

0.58 

3a 

355,096 

2,805 

0.80 

0.79 

3b 

21,267 

168 

0.80 

0.79 

4a 

432,252 

5,567 

1.30 

1.29 

4b 

23,838 

307 

1.30 

1.29 

5a 

246,530 

7,331 

3.00 

2.97 

5b 

14,225 

423 

3.00 

2.97 

6a 

152,653 

8,210 

5.40 

5.38 

6b 

8,943 

481 

5.40 

5.38 

7a 

98,582 

13,535 

14.00 

13.73 

7b 

6,723 

923 

14.00 

13.73 

8a 

31,949 
2,961 

5,719 
530 

18.00 
18.00 

17.90 

8b 

17.90 

9 

19,022 

6,699 

36.00 

35.22 

10 

343 

343 

100.00 

100.00 

11 

4,490 

19.834 
7,243 

2,592 
450 

4,672 
92 

4,082 
1,200 

1,464 
950 

1,993 

19.834 
7,243 

2,592 
450 

4,672 
92 

420 
184 

562 
950 

50.00 

100.00 
100.00 

100.00 
100.00 

100.00 
100.00 

10.00 
20.00 

40.00 
100.00 

44.39 

12a 

100.00 

12b 

100.00 

13a 

100.00 

13b 

100.00 

14a 

100.00 

14b 

100.00 

15a 

10.29 

15b 

15.33 

16 

38.39 

17  

100.00 

classes.  During  the  transition  fran  cne  sairpling 
rate  txa  another  efforts  were  made  to  prevent  returns 
sampled  at  the  olc3er  rate  fran  being  weighted  at  all 
if  they  were  designated  for  randan  removal.  An 
exoeptioi  was  made  for  several  thousand  returns  which 
had  already  been  cotpletely  edited  and  which  were 
converted  to  a  weight  of  1.00  through  artificially 
receding  their  saitple  class  number  to  that  of  the  100 
percent  sampling  rate  classes.  In  effect,  these 
returns  were  allowed  to  represent  oily  themselves 
rather  than  being  dropped  fran  the  saitple. 

Sampling  weights  were  converted  to  "integer 
weighting  factors"  and  were  applied  to  each  sairple 
return.  For  example,  if  a  factor  of  12.85  was 
cciiputed  for  a  stratum,  85  percent  of  the  returns  in 
the  stratum  were  systematically  given  a  vreighting 
factor  of  13  and  15  percent  a  weighting  factor  of  12. 

Whenever  a  weighted  frequency  is  less  than  3,  the 
estimate  is  oombined  or  deleted  in  order  to  avoid 
disclosure  of  infcrmatioi  about  specific  oorporaticns. 
These  oombinations  or  deletions  are  indicated  by  a 
double  asterisk  (**).  In  all  other  cases,  when  an 
estimate  is  based  en  fewer  than  10  returns,  not  all  of 
them  selected  at  the  100  percent  rate,  the  estimate  is 
considered  statistically  unreliable  and  is  indicated 


Sample  class 

Number  of  returns 

Sampling  rates 
(Percent) 

number 

Estimated 
population 

Sample 
size 

Prescribed 

Achieved 

(1) 

(2) 

(3) 

(4) 

Total.. . 

2,649,146 

80,068 

_ 

_ 

la 

642 

642 

100.00 

100.00 

lb 

54 

54 

100.00 

100.00 

2a 

171,003 

934 

0.60 

0.55 

2b 

893,370 

2,649 

0.30 

0.30 

3a 

67,582 

505 

0.80 

0.75 

3b 

334,532 

1,328 

0.40 

0.40 

4a 

82,058 

958 

1.30 

1.17 

4b 

407,821 

2,679 

0.65 

0.66 

5a 

45,804 

1,262 

3.00 

2.76 

5b 

237,866 

3,472 

1.50 

1.46 

6a 

271,084 

1,373 

5.40 

5.07 

6b 

150,737 

4,123 

2.70 

2.74 

7a 

15,332 

1,956 

14.00 

12.76 

7b 

102,647 

7,101 

7.00 

6.92 

8a 

4,029 
35,442 

675 
3,162 

18.00 
9.00 

16.75 

8b 

8.92 

9a 

1,548 

537 

36.00 

34.69 

9b 

18,105 

3,439 

18.00 

18.99 

10 

4,347 

2,207 

50.00 

50.77 

11a 

25,845 
5,110 

1,511 
1,691 

25,845 
5,110 

1,511 
1,691 

100.00 
100.00 

100.00 
100.00 

100.00 

lib 

100.00 

12a 

100.00 

12b 

100.00 

13a 

3,184 

3,040 

6 

112 

103 

3,184 

752 

6 

112 

12 

100.00 

25.00 

100.00 

100.00 

10.00 

100.00 

13b 

24.74 

13c 

100.00 

13d 

100.00 

14a 

11.65 

14b 

5,594 

987 

20.00 

17.64 

15 

1,815 

670 

40.00 

36.91 

16 

1,132 

1,132 

100.00 

100.00 

by  a  single  asterisk  (*)  to  the  left  of  the  data 
items.  (Asterisked  estimates  should  normally  be  used 
only  in  conbination  with  other  tabulated  values.) 

The  statisticeil  reliability  of  each  cell  in  the 
tables  was  determined  independently  fran  other 
cells.  Accordingly,  it  is  possible  to  see  a  total 
figure  with  an  asterisk  (*)  inaicating  statistical 
unreliability  and  yet  a  subset  of  that  total  not  so 
identified.  For  exanple,  an  industrial  division 
figure  could  be  based  on  7  returns,  of  which  3  were 
not  sampled  at  the  100  percent  rate  (and  thus  receive 
an  asterisk) ,  and  a  major  group  in  this  division 
could  have  4  returns  all  sanpled  at  the  100  percent 
rate  and  thus  not  receive  an  asterisk. 

In  ti\e  tables,  a  dash  in  place  of  a  frequency  or  an 
amount  indicates  that:  (1)  if  returns  were  sanpled  at 
a  rate  of  100  percent,  no  returns  had  the  particular 
characteristic;  or  (2)  if  returns  were  sampled  at  a 
rate  less  than  100  percent,  either  no  returns  in  the 
population  had  the  characteristic  or  the  characteris- 
tic was  so  rare  that  it  did  not  c^pear  en  any  sample 
returns. 
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1979  WEIGHTING  ADJUSTMENT 

■•^  Tax  Year  1979  sample  as  originally  plannecJ  did 
■nticipate  any  subsampling  operations  to  alter 
tated  saitple  size;  however,  due  to  budget 
-jraints  a  50  percent  subsanple  was  overlaid  en  the 
unprocessed  porticn  of  the  original  saitple  so  that 
fewer  returns  would  be  processed.  During  tJie 
trarisiticn  pericad  foe  this  subsample,  it  was  decided 
that  all  returns  processed  after  a  given  cycle  (week) 
would  be  remcved  frcm  the  sanple  and  discarded,  even 
though  fully  edited.  However,  it  was  finally  decided 
to  keep  any  such  edit  sheets  fct  these  returns  that 
had  been  already  prepared  after  the  stated  cycle,  but 
to  transfer  them  frcm  the  strata  in  which  they  had 
been  sanpled  to  the  strata  containing  the  100  percent 
saitpled  returns,  the  strata  which  contained  the  very 
large  returns.  As  a  result  of  this  transfer  of 
saiqple  codes,  these  returns  were  therefore  allowed  to 
represent  only  themselves,  rather  than  tens  or 
hundreds  of  nonsampled  returns  in  their  original 
ScSiple  codes. 

The  sampling  ratios  (or  weights)  fot  the  cxiginal 
sample  codes  should  be  different  depending  en  whether 
the  prematurely  edited  returns  ttesignated  foe  removal 
from  the  subsanple  were  eliminated  frcm  the  sanple 
cdtogether  cc  were  merely  transferred  to  the  100 
percent  sanpling  rate  sample  code. 

The  present  report  correctly  made  the  adjustment  to 
compensate  for  the  shortage  of  very  large  returns,  but 
did  not  adetjuately  make  the  adjustment  for  the 
overage  of  snail  returns  in  the  very  large  return 
sample  strata,  although  it  foillowed  the 
"specified-in-advance"  procedure  of  absorbing  all 
changes  in  the  very  large  return  strata  in  ths  next  to 
large  size  strata  (basically  returns  with  assets  of  $5 
millicn  under  $10  million) .  The  present  repc«-t  there- 
fore should  be  corrected  to  some  extent,  but  the 
amount  is  rxDt  considered  to  be  excessive. 

Shown  below  are  ccnparisons  of  selected  estimates 
shown  in  this  report  and  those  developed  later  using 
an  cilternate  method.  The  figures  are  for  all  returns 
of  active  corporations  foe  1979. 


1979  Active  Returns 


Total  Number  of  Returns. . . . 

Total  Assets 

Total  Receipts 

Business  Receipts 

Total  Deductions 

Cost  of  Sales  and  Operations 
Total  Receipts  Less  Total 
Deductions 

Net  Income  Less  Deficit 

Income  Subject  to  Tax 

Income  Tax ,  Total 


OVERALL 
Present 
Report 

($   in  B: 

ESTIMATES 
Alternate 
Method 

Lllions) 

2,556,794 

2,557,891 

6,835.1 
5,598.7 
5,136.1 

6,842.9 
5,609.6 
5,146.8 

5,315.7 
3,709.7 

5,326.1 
3,718.0 

283.0 

283.5 

284.6 
279.4 
120.0 

285.2 
280.0 
120.3 

The  estimates  in  the  sanple  class  with  returns  with 
total  assets  of  $5  million  under  $10  millicn  were  the 
most  changed  and  are  shewn  below. 

ASSETS  $5  MILLION  WDER  $10  MILLION 

Present  Alternate 

1979  Active  Returns  Report  Method 

($  in  Billions) 

Total  Number  of  Returns 20,686  21,783 

Total  Assets 144.1  151.9 

Total  Receipts 244.9  255.7 

Business  Receipts 236.1  246.4 

Total  Deductions 236.7  247.1 

Cost  of  Sales  and  Operations  183.1  191.1 
Total  Receipts  Less  Total 

Deductions 8.2  8.6 

Net  Incxme  Less  Deficit 8.1  8.5 

Income  Subject  to  Teix 8.5  8.9 

Income  Tax,  Total 3.6  3.8 

For  more  information  see  tJie  forthccming 
paper  by  Hcner  W.  Jones,  Jr.  and  H.  Lock  Oh,  "Post- 
Stratificaticn:  A  Full  Scale  Study  on  the  1979  IRS 
Corporatic«i  Statistics  of  Income  Program,"  to  be 
presented  at  the  annual  meetings  of  the  American 
Statistical  Association  to  be  held  August  1982. 

SAM>LING  VARIABILITY 

The  particular  saitple  used  in  this  study  is  one  of 
a  large  number  of  possible  sanples  that  cx>uld  have 
been  selected  using  the  same  sample  design. 
Estimates  derived  from  the  different  samples  would 
differ  from  each  other.  The  deviation  of  a  sanple 
estimate  from  t:he  average  of  all  possible  samples  is 
called  the  standard  error.  The  sanplir>g  variability 
of  an  estimate  is  a  measure  of  the  variation  amyng 
the  estimates  from  the  pc3ssible  samples  and  thus  is  a 
measure  of  the  precision  with  vrfiich  an  estimate  from 
a  particular  sanple  ^^proximates  the  average  result 
of  all  possible  samples. 

The  ooefficiait  of  variation  is  the  standard  error 
of  the  estimate  expressed  as  a  percent  of  the  esti- 
mate. The  standard  error,  when  added  to  and  sub- 
tracted from  the  value  of  the  estimate,  provides 
upper  and  lower  limits  witJnin  vrfiich  approximately  two 
out  of  three  estimates  derived  from  similarly 
selected  sanples  would  be  expected  tr>  fall. 

The  sanple  estimate  and  an  estimate  of  its  standard 
error  permit  the  construction  of  interval  estimates 
with  prescribed  conficJence  that  the  interval  includes 
the  average  result  of  all  possible  different  sanples. 
For  exanple,  in  table  1.2,  column  64,  the  number  of 
returns  for  business  services  is  shewn  as  138,903.  A 
coefficient  of  variation  of  3.5  percent  for  this 
frecjuency  is  obtained  by  using  column  7  of  figure  G-1 
and  interpolating  as  indicated  in  the  footjiote  in 
figure  G-1. 
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Figure  G-1 — Coefficient  of  Variation  of  Estimated  Number  of  Returns,  Income  Year  1978 


Estimated  number 
of  returns 


Tables  showing  the  classification  by  size  of  total  assets 


Under 
SIOO.OOO^ 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 
$1,000,000 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 
$10,000,0002 


Tables  not 

showing 

classification 

by  size  of 

total  assets 


Form 

1120-DISC 

table 


(1) 


(2) 


(3) 


(A) 


(5) 


(6) 


[PeAcejit]^ 


200 

300 

400 

500 

600 

700 

800 

900 

1,000 

1,200 

1,400 

1,600 

1,800 

2,000 

2,500 

3,000 

4,000 

5,000 

7,000 

10,000... 

15,000... 
25,000.. . 
35,000... 
50,000... 
75,000.. . 

100,000.. 
150,000.. 
250,000.. 
500,000.. 
700,000. . 

1,000,000 
1,500,000 
2,000,000 


92.25 

61.91 

40.39 

29.66 

75.32 

50.55 

32.98 

24.21 

65.23 

43.77 

28.56 

20.97 

58.34 

39.15 

25.55 

18.76 

53.26 

35.74 

23.32 

17.12 

49.31 

33.09 

21.59 

15.85 

46.12 

30.95 

20.20 

14.83 

43.49 

29.18 

19.04 

13.98 

41.26 

27.69 

18.06 

13.26 

37.66 

25.27 

16.49 

12.11 

34.87 

23.40 

15.27 

11.21 

32.62 

21.89 

14.28 

10.49 

30.75 

20.64 

13.46 

9.89 

29.17 

19.58 

12.77 

9.38 

26.09 

17.51 

11.42 

8.39 

23.82 

15.98 

10.43 

7.66 

20.63 

13.84 

9.03 

6.63 

18.45 

12.38 

8.08 

5.93 

15.59 

10.46 

6.83 

5.01 

13.05 

8.75 

5.71 

4.19 

10.65 

7.15 

4.66 

3.42 

8.25 

5.54 

3.61 

2.65 

6.97 

4.68 

3.05 

2.24 

5.83 

3.92 

2.55 

1.88 

4.76 

3.20 

2.09 

1.53 

4.13 

2.77 

1.81 

1.33 

3.37 

2.26 

1.47 

1.08 

2.61 

1.75 

1.14 

(*) 

1.84 

1.24 

0.81 

{^) 

1.56 

(*) 

(^) 

(^) 

1.30 

(^) 

(*) 

(.') 

1.07 

C^) 

(*) 

(^) 

^) 

(') 

(*) 

(*) 

17.72 
14.47 
12.^3 
11.21 
10.23 

9.47 
8.86 
8.35 
7.92 
7.23 

6.70 
6.26 
5.91 
5.60 
5.01 

4.58 
3.96 
3.54 
3.00 
2.51 

2.05 
1.58 
1.34 
1.12 
■  0.92 

0.79 
0.65 

(*) 

(') 

(^) 

(*) 
(*) 
(*) 


(*) 


9.59 
7.83 
6.78 
6.07 
5.54 

5.13 
4.80 
4.52 
4.29 
3.92 

3.63 
3.39 
3.20 
3.03 

2.71 

2.48 
2.14 
1.92 
1.62 
1.36 

1.11 
0.86 


(7) 


(8) 


92.25 

20.88 

75.32 

17.05 

65.23 

14.76 

58.34 

13.21 

53.26 

12.06 

49.31 

11.16 

46.12 

10.44 

43.49 

9.84 

41.26 

9.-^4 

37.66 

8.52 

34.87 

7.89 

32.62 

7.38 

30.75 

6.96 

29.17 

6.60 

26.09 

5.91 

23.82 

5.39 

20.63 

4.67 

18.45 

4.18 

15.59 

3.53 

13.05 

2.95 

10.65 

(*) 

8.25 

(*) 

6.97 

(*) 

5.83 

(*) 

4.76 

(*) 

4.13 

(*) 

3.37 

(*) 

2.61 

(*) 

1.84 

(*) 

1.56 

(*) 

1.30 

(^) 

1.07 

C-) 

0.92 

(*) 

Includes  zero  assets  and  assets  not  reported. 

Coefficient  of  variation  is  zero  for  returns  with  total  assets  of  $10,000,000  or  more. 

This  figure  should  normally  not  be  used  for  estimates  designated  by  a  single  asterisk  (*)  because  the  sample  is 
too  small  to  yield  reliable  confidence  interval  estimates. 

Not  applicable  because  the  estimated  number  of  returns  was  greater  than  the  population  estimates. 
NOTE:   Method  of  interpolation:  Divide  the  estimate  by  100,  determine  the  coefficient  of  variation  in  the  proper 
column,  and  then  divide  the  result  by  10.   EXAMPLE:   To  find  the  coefficient  of  variation  for  an  estimate  of 
60,000  returns  having  total  assets  of  $250,000  under  $500,000,  divide  by  10  the  coefficient  of  variation  of  23.32 
percent  shown  for  600  returns  (60,000  divided  by  100)  to  obtain  2.33  percent. 


The  standard  error  of  the  estimate  SE(X)  is  reeded 
to  construct  the  interval  estimate;  it  is  the  product 
of  the  estimate,  X,  and  its  coefficient  of  variaticn, 
CV(X): 

SE(X)  =  X'CV(X) 

=  138,903-{0.035) 

=  4,862  returns. 

The  SE(X)  value  is  then  subtracted  fron  and  aJded 
to  the  estimate  X  to  construct  a  68  percent  confidence 
interval  estimate.  The  interval  is  carputed  using 
this  f cannula: 

(X  -  SE(X))<  Y^{X  +  SE(X)) 

with  68  percent  confidence,  where  Y  is   the  population 


value  estimated  by  X.  Based  en  the  data  for  this 
example,  the  interval  estimate  is  from  (138,903  - 
4,862)  =  134,041  returns  to  (138,903  +  4,862)  = 
143,765  returns.  A  conclusion  that  the  average 
estimate  of  the  number  of  returns  lies  within  an 
interval  ccnput^J  in  t±is  way  would  be  correct  for 
approximately  two-thirds  (68  percent)  of  all  possible 
similarly  selected  different  saitples.  To  obt^ain  this 
interval  estimate  with  95  percent  confidence  limits, 
multiply  the  SE(X)  value  by  two.  (For  this  data,  the 
resulting  interval  would  be  from  129,179  returns  to 
148,627  returns) . 

The  coefficients  of  variaticn  ty  industrial  classi- 
fication cire  shown  in  tables  1.1  and  2.1  for  1978  and 
1979,  respectively.  Coefficients  of  variaticn  for 
estimates  in  t:ables  classified  by  size  of  total  assets 
are  shown  in  figures  G-1  and  G-2  fcx:  1978  and  1979, 
respectively. 
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Figure  G-2 — Coefficient  of  Variation  of  Estimated  Number  of  Returns,  Income  Year  1979 
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Tables  showing 

the  class! 

Eication  by 

size  of  total  assets 

Tables  not 

showing 

Form 

Estimated  number 

$100,000 

$250,000 

$500,000 

$1,000,000 

$5,000,000 

classification 

1120-DISC 

of  returns 

Under 

under 

under 

under 

under 

under 

by  size  of 

table 

$100,000 

$250,000 

$500,000 

$1,000,000 

$5,000,000 

$10,000,000^ 

total  assets 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

[PeAcmt]^ 

200 

99.99 

65.06 

42.01 

30.60 

18.49 

14.59 

99.99 

19.47 

300 

99.99 

53.12 

34.30 

24.99 

15.10 

11.92 

99.99 

15.90 

400 

91.69 

46.01 

29.70 

21.64 

13.08 

10.32 

91.69 

13.77 

500 

82.01 

41.15 

26.57 

19.35 

11.70 

9.23 

82.01 

12.31 

600 

74.86 

37.56 

24.25 

17.67 

10.68 

8.43 

74.86 

11.24 

700 

69.31 

34.78 

22.45 

16.36 

9.89 

7.80 

69.31 

10.41 

800 

64.83 

32.53 

21.00 

15.30 

9.25 

7.30 

64.83 

9.73 

900 

61.12 
57.99 

30.67 
29.10 

19.80 
18.79 

14.43 
13.69 

8.72 
8.27 

6.88 
6.53 

61.12 
57.99 

9.18 

1,000...; 

8.71 

1,200 

52.93 

26.56 

17.15 

12.49 

7.55 

5.96 

52.93 

7.95 

1,400 

49.01 

24.59 

15.88 

11.57 

6.99 

5.52 

49.01 

7.36 

1,600 

45.84 

23.00 

14.85 

10.82 

6.54 

5.16 

45.84 

6.88 

1,800 

43.22 

21.69 

14.00 

10.20 

6.16 

4.86 

43.22 

6.49 

2,000 

41.00 

20.57 

13.28 

9.68 

5.85 

4.62 

41.00 

6.16 

2,500 

36.67 

18.40 

11.88 

8.66 

5.23 

4.13 

36.67 

5.51 

3,000 

33.48 

16.80 

10.85 

7.90 

4.77 

3.77 

33.48 

5.03 

4,000 

28.99 

14.55 

9.39 

6.84 

4.14 

3.26 

28.99 

4.35 

5,000 

25.93 

13.01 

8.40 

6.12 

3.70 

2.92 

25.93 

3.89 

7,000 

21.92 

11.00 

7.10 

5.17 

3.13 

2.47 

21.92 

3.29 

10,000 

18.34 

9.20 

5.94 

4.33 

2.62 

2.06 

18.34 

2.75 

15,000 

14.97 

7.51 

4.85 

3.53 

2.14 

1.69 

14.97 

(*) 

25,000 

11.60 

5.82 

3.76 

2.74 

1.65 

1.31 

11.60 

(*) 

35,000 

9.80 

4.92 

3.18 

2.31 

1.40 

(^) 

9.80 

(*) 

50,000 

8.20 

4.11 

2.66 

1.94 

1.17 

(*) 

8.20 

(^) 

75,000 

6.70 

3.36 

2.17 

1.58 

0.95 

(^) 

6.70 

(*) 

100,000 

5.80 

2.91 

1.88 

1.37 

0.83 

(*) 

5.80 

("■) 

150,000 

4.73 

2.38 

1.53 

1.12 

0.68 

(^) 

4.73 

(^) 

250,000 

3.67 

1.84 

1.19 

0.87 

(") 

(') 

3.67 

(*) 

2.59 

1.30 

0.84 

(*) 

(*) 

(*) 

2.59 

C) 

700,000 

2.19 

i') 

(^) 

(') 

(^) 

(*) 

2.19 

(*) 

1,000,000 

1.83 

(*) 

(*) 

(*) 

(^) 

(*) 

1.83 

(*) 

1,500,000 

1.50 

C^) 

(*) 

C) 

(•^) 

(*) 

1.50 

(^) 

2,000,000 

(*) 

(*) 

(^) 

(*) 

(■^) 

C-) 

1.30 

C^) 

Includes  zero  assets  and  assets  not  reported. 

^Coefficient  of  variation  is  zero  for  returns  classified  in  nonfinancial  industries  with  total  assets  of 
$10,000,000  or  more.   Coefficient  of  variation  is  zero  for  returns  classified  in  financial  industries  with  total 
assets  of  $25,000,000  or  more.   Financial  industries  were:   banks  including  mutual  savings  banks  and  bank  holding 
companies,  personal  and  business  credit  institutions,  other  insurance  companies,  and  regulated  investment  com- 
panies.  Financial  returns  with  total  assets  of  $10,000,000  under  $25,000,000  are  not  shown  due  to  limited  useful- 
ness. 

^This  figure  should  normally  not  be  used  for  estimates  designated  by  a  single  asterisk  (*)  because  the  sample  is 
too  small  to  yield  reliable  confidence  interval  estimates. 

*Not  applicable  because  the  estimated  number  of  returns  was  greater  than  the  population  estimates. 

NOTE:   Method  of  interpolation:  Divide  the  estimate  by  100,  determine  the  coefficient  of  variation  in  the  proper 
column,  and  then  divide  the  result  by  10.   EXAMPLE:   To  find  the  coefficient  of  variation  for  an  estimate  of 
60,000  returns  having  total  assets  of  $250,000  under  $500,000,  divide  by  10  the  coefficient  of  variation  of  24.25 
percent  shown  for  600  returns  (60,000  divided  by  100)  to  obtain  2.43  percent. 
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SAMPLE  MANftQEMENT 

The  total  (i.e.,  sanple  and  populaticn  counts)  toe 
the  number  of  returns  filed  were  derived  from  computer 
counts  of  corporation  returns  (other  than  Form  1120- 
DISC)  produced  at  the  eleven  Internal  Revenue  Service 
processing  centers.  These  counts  were  verified  during 
statistical  processing  to  minimize  the  loss  of  data. 
Because  of  their  significant  inpact  on  the  statistics, 
the  returns  of  the  largest  corporations  were 
controlled  on  a  name  basis  to  assure  their  inclusion. 

HCUNDINS  AND  MCNEY  AMOUNTS 

To  inprcve  the  accuracy  over  previous  years,  data 
were  abstracted  in  whole  dollars  for  all  types  of 
returns.  Amounts  of  $500  or  more  were  rounded  to  the 
next  thousand  at  the  table  level  instead  of  at  the 
record  level,  e.g.,  $500  was  entered  as  $1,000  if  the 
weighted  values  of  all  records  in  the  cell  gave  a 
total  of  $500.  Amounts  under  $500  were  entered  into 
the  unweighted  records,  but  if  their  weighted  total 
was  under  $500,  an  indicator  was  altered  instead  to 
account  for  the  presence  of  an  amount  greater  than 
zero,  but  under  $500. 

INDUSTRIAL  CLASSIFICATION 

Among  the  several  classifications  used  in  this 
report,  tax  return  data  are  classified  according  to 
the  principal  business  activity  of  the  corporation.  A 
return  was  classified  in  the  "minor"  industry  which 
accounted  for  the  largest  portion  of  its  total 
receipts,  even  though  the  return  may  have  been  for  a 
conpany  aigaged  in  many  business  activities  or  may 
have  been  a  consolidated  return  filed  for  the  memlaers 
of  an  affiliated  group  of  corporations.  Minor 
industries  were  aggregated  into  major  ir»dustu:ies, 
which  in  turn  were  aggregated  into  industrial 
divisions. 

Returns  in  the  statistical  sanple  were  examined 
during  statistical  processing,  and  each  was  assigned 
a  code  classifying  it  by  industry.  In  determining 
the  code,  the  description  of  the  business  activity 
given  by  the  taxpayer;  the  taxpayer-assigned  code; 
the  sources  of  the  taxpayer's  income;  the  nature  of 
the  e:q)enses;  and  where  necessary,  information  from 
various  reference  books,  were  considered.  Year-to- 
year  changes  in  the  classification  of  specific  corpo- 
rations could  have  resulted  from  mergers  and  other 
changes  in  organization  or  from  the  filing  of 
consolidated  returns,  as  well  as  from  changes  in  the 
principal  source  of  total  receipts. 

The  industries  used  in  this  report  generally 
conform  with  the  Enterprise  Standard  Industrial 
Classification  (ESIC)  authorized  by  the  Office  of 
Information  and  Regulatory  Affairs  in  the  Office  of 
Management  and  Budget.  This  classification,  which 
was  designed  to  classify  conpanies  (which  are  often 
engaged  in  more  than  one  industurial  activity) , 
follows  cloeely  cilcng  the  line  of  the  more  detailed 
Standard  Industrial  Classification  Manual  (SIC) , 
which  was  designed  to  classify  separate  "^tablish- 
ments"  rattier  than  the  conpanies  of  which  establish- 
ments were  parts.  Seme  departures  frati  the  ESIC 
system  were  made  for  Statistics  of  Income  (SOI)  for 
the  finance  industries  in  order  to  reflect  particular 
provisions  of  the  Internal  Revenue  Code.  For  a  com- 
parison of  the  ESIC  and  SIC  industries  with  the  SOI 
industuries  used  in  this  repcart  see  the  complete 
report.  Statistics  of  Income — 1977,  Corporation 
Income  Tax  Returns. 

More  detailed  statistics  are  available  in  Publica- 
tion 1053,  Source  Book  of  Statistics  of  Incane  for 
the  industrfei  shown  In  tables  1.1  and  2.1  of  this 
repcart.  A  general  description  of  the  Source  Book, 
including  ordering  information,  is  available  from  the 


Director,  Statistics  of  Income  Division,  Internal 
Revenue  Service,  Washington,  DC  20224.  Information 
concerning  a  magnetic-tape  version  of  the  Source  Book 
is  also  contained  in  this  general  description. 


OCNSOLIDKTED  RBTUFNS 

The  number  of  returns  in  the  populaticn  differs 
from  the  total  number  of  profit-oriented  corporations 
in  existence  chiefly  because  the  Internal  Revenue  Code 
permitted  single  returns  presenting  the  combined 
financial  data  of  an  entire  "affiliated  group"  to  be 
filed  by  parent  corporations.  For  1978  there  were 
48,954  consolidated  corporation  returns  accounting  for 
$3.9  trillion  of  the  $6.0  trillion  (or  about  65 
percent)  of  1978  total  assets  for  all  corporations 
(see  table  1.11).  For  1979  there  were  53,197 
consolidated  corporation  returns  accounting  for  $4.5 
trillion  of  the  $6.8  trillion  (or  about  66  percent)  of 
the  1979  total  assets  for  all  corpcarations  (see  table 
2.11). 

AltJiough  consolidated  returns  usually  reported  more 
than  one  kind  of  industrial  activity,  each  return  was 
assigned  a  single  industry  classification  based  on  the 
corporations'  principal  business  activity.  Basically, 
a  return  was  classified  into  the  Statistics  of  Income 
(SOI)  industry  which  accounted  for  the  largest  portion 
of  its  total  receipts. 

The  fact  that  a  consolidated  corporation  return  was 
assigned  a  single  SOI  industry  code  constitutes  a  lim- 
itation of  the  data.  Some  consolidated  (and 
nonconsolidated)  corporations  were  engaged  in  many 
types  of  business  activities,  so  sane  of  the  data  in 
this  report  are  not  really  related  to  the  industrial 
activity  under  which  they  are  shown. 


OIHER  DATA  LIMITATIONS 

Various  techniques  were  used  to  control  and 
inprove  the  quality  of  the  data  during  the  processing 
stages.  During  saitpling,  in  order  to  make  sure  that 
the  sample  was  being  selected  according  to  the  sample 
design,  a  comparison  was  made  between  the  expected 
and  realized  number  of  sample  returns  in  each  of  the 
service  centers.  Any  differences  were  reconciled  by 
follow-up.  During  statistical  editing,  editors  were 
instruct:ed  to  correct  tax  return  errors  wherever 
possible  through  reference  to  other  entries  on  the 
return  or  accompanying  schedules  and  to  adjust  data 
to  achieve  consistency  in  statistical  definitions. 

The  quality  of  the  editing  was  controlled  by  means 
of  a  continuous  subsanpling  verification  system  at 
each  processing  center  which  resulted  in  46  percent 
of  the  documents  for  1978  and  41  percent  of  the 
documents  for  1979  being  reviewed.  (All  errors  found 
in  the  review  were  corrected.)  The  review  ranged 
from  all  of  the  very  large  and  caiplex  returns  to 
nearly  cne-third  of  the  snail  and  relatively  simple 
returns.  In  addition,  the  Statistics  of  Income 
Division  in  the  National  Office  independently 
reprocessed  about  2  percent  of  the  returns  for  1978 
and  1  percent  of  the  returns  for  1979  to  evaluate  tJie 
quality  of  the  editing  after  verification  and  to 
determine  adherence  to  processing  instructions. 
Greater  enphasis  was  placed  en  the  largest  and  most 
ccnplex  returns.  Results  showed  that,  overall,  99.9 
percent  of  the  statistical  codes  and  99.7  percent  of 
the  money  amounts  were  entered  correctly.  No 
discernible  pattern  was  found  in  the  errors 
uncovered.  (However,  see  the  error  discussed  under 
"Business  Receipts.")  Transcription  of  the  data  was 
subjected  to  100  percent  verification. 

Prior  to  tabulation  numerous  computer  tests  were 
applied  to  each  return  record  to  check  for 
inconsistencies.  Prior  to  publication,  all  statistics 
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and  tables  were  reviewed  for  acx;uracy  and 
reasonableness,  in  light  of  the  previsions  of  tax 
laws,  taxpayer  reporting  variaticns  and  limitaticns, 
ecoionic  ccnditions,  and  canparability  with  other 
statistical  series. 

Part  of  the  review  process  involved  extensive 
caipariscn  of  the  current  year  data  with  that  of  the 
prior  year.  On  occasion,  this  review  reveals 
discrepancies  or  irregularities  in  previously 
published  data.  When  adjustments  or  additional 
limitations  of  published  data  are  deemed  appropriate, 
the  Statistics  of  Inccitie  Division  will  provide  data 
users  with  additional  information  to  place  published 
data  in  proper  perspective.  Future  editions  of 
Statistics  of  Inccine  publications  will  be  used  to 
disseminate  such  information. 


Section  4 


Basic  Tables 


Part  1 
Tables  for  1978 


INCXWE  AND  FINANCIAL  DATA  BY  INDUSnCf  OR  SIZE 

1.1  Returns  of  active  cx>rporaticns:  Number  of 
returns,  selected  receipts,  cost  of  sales  and 
qperations,  net  incane,  total  incane  tax, 
selected  credits,  distributions  to  stockholders, 
total  assets,  net  worth,  depreciable  assets, 
depreciation  deduction,  and  coefficients  of 
variation,  by  minor  industry,  22 

1.2  Returns  of  active  corporations:  Balance  sheets 
and  irccroe  statements,  by  major  irdustry,  34 

1.3  Returns  with  net  income:  Balance  sheets  and 
income  statements,  by  major  industry,  42 

1.4  Returns  of  active  corporations:  Balance  sheets 
and  income  statements,  by  size  of  total  assets,  50 


1.5  Returns  with  net  income:  Balance  sheets  and 
income  statements,  by  size  of  total  assets,  52 

1.6  Returns  of  active  corporations:  Selected  balance 
sheet,  income  statement,  and  tax  items,  and 
distributions  to  stockholders,  by  industrial 
division,  by  size  of  total  assets,  54 

1.7  Returns  of  active  corporations:  Selected  balance 
sheet,  income  statement,  and  tax  items,  and 
distributions  to  stockholders,  by  iridustrial 
division,  by  size  of  business  receipts,  59 


SELECTED  SUBJECTS 


1.8   Returns   of   active   corporations; 
receipts,   net   incane,   statutory 


Total 
special 
deductions,   income  tax,   credits,   and  tax- 
payments,  by  accounting  period  ended,  64 


1.9  Returns  of  active  Small  Business  Corporations, 
Form  1120S:  Balance  sheets  and  income  state- 
ments, by  industrial  division,  65 


1.10  Returns  of  active  Domestic  International  Sales 
Corporations,  Form  1120-DISC:  Number  of 
returns,  selected  balance  sheet  and  income 
statement  items,  and  distributions  to  stock- 
holders, by  selected  industrial  divisions,  66 

1.11  Returns  of  members  of  controlled  groups,  other 
than  Fcon  1120-DISC:  Number  of  returns,  total 
assets,  total  receipts,  net  income  (less 
deficit) ,  and  total  income  tax,  by  selected 
industrial  divisions,  67 

1.12  Returns  of  active  corporations,  other  than 
Forms  1120S  and  1120-DISC:  Number  of  returns 
and  selected  tax  items,  by  size  of  normal  tax, 
surtax,  and  alternative  tax  after  credits,  68 

1.13  Returns  of  active  corporations,  other  than  Form 
1120-DISC:  Investment  credit  and  selected 
items,  by  selected  industrial  divisions,  69 

1.14  Returns  of  active  corporations,  other  than  Form 
1120S  ard  Form  1120-DISC:  Jobs  credit  and 
selected  itans,  by  selected  industrial 
divisions,  70 

1.15  Returns  of  active  corporations:  Returns  with 
beginning  and  ending  inventories  and  with 
inventory  valuation  methods,  by  selected 
industrial  divisions,  71 

1.16  Returns  of  active  corpcsraticns:  Book  net  income 
or  deficit  and  provision  for  Federal  income 
tax,  hy  selected  industrial  divisions,  72 

1.17  Returns  of  active  corporations:  Tax  items: 
Number  of  returns  by  selected  types  of  tax, 
dividend  items,  net  income  or  deficit,  statutory 
special  deductions,  income  subject  to  tax, 
income  tax,  credits,  and  Slnall  Business  Corpo- 
rations (Form  1120S)  ,  by  selected  industrial 
divisions,  73 

1.18  Returns  of  active  corporations,  other  than  Form 
1120-DISC:  Selected  business  energy  investment 
credit  items,  by  selected  industrial  divisions, 
74 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 

Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 

Variation,  by  Minor  Industry 

(All  figures  are  estimates  t>as«d  on  samples — money  amounts  are  in  ttiousands  ot  dollars] ^^^^^^^^ 


TotaJ  r*tum«  of  active  corporations 

Agrlcultur*,  forestry,  and  fishing 

Agricultural  production  

Agricultural  services  (except  vetennanans). 
forestry,  fistiing,  tiunting.  and  trapping 

Mining 

Metal  mining 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores 

Other  metal  mining 

Coal  mining 

Oil  and  gas  extraction 

Crude  petroleum,  natural  gas,  and  natural  gas 
liquids  

Ol  and  gas  field  services 

Nonmetallic  minerals,  except  fuels 

Dimension,  crushed,  and  broken  storre;  sand 
and  gravel 

Other  nonmetallic  minerals,  except  fuels 

Construction 

General  building  contractors  and  operative 

twilders 

General  building  contractors 

Operative  builders 

Heavy  construction  contractors 

Special  trade  contractors 

Plombing,  heating,  and  air  conditioning 

Etectncal  work     

Other  special  trade  contractors  and 
contractors  not  allocable 


Manufacturing 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Preserved  fruits  arul  vegetables 

Grain  mill  products 

Bakery  products 

Sugar  and  confectionery  products 

Malt  liquors  and  malt 

Alcoholic  twverages,  except  malt  liquors  and 
malt 

Bottled  soft  dhnks,  and  flavorings 

Other  food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Weaving  mills  and  textile  finishing 

Knitting  mills 

Other  textile  mill  products 

Apparel  and  other  textile  products 

Men's  and  boys'  clothing 

Women's  and  children's  clothing 

Other  apparel  and  accessohes 

Miscellaneous  fabncated  textile  products: 
textile  products,  not  elsewhere  classified.. 
Lumt)er  and  wood  products 

Logging,  sawmills,  and  planing  mills 

MilTwork.  plywood,  and  related  products 

Other  wood  products,  including  wood 

txjildings  and  mobile  homes 

Furniture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  board  mills 

Otfier  paper  products 

Pnnting  and  publishing 

Newspapers 

Periodicals 

Books,  greeting  cards,  and  miscellaneous 
publishing    

Commercial  and  other  pnnting  and  pnnting 

trade  senrices 

Chemicals  and  allied  products 

Industnal  chemicals,  plastics  materials  and 
synthetics 

Drugs  

Soap,  cleaners,  and  toilet  goods 

Paints  and  allied  products 

Agncultural  and  other  chemical  products 

Petroleum  (including  integrated)  and  coal 

products 

Petroleum  refining  (including  integrated) 

Petroleum  and  coal  products,  not  elsewhere 

classified 

Rubt}er  and  miscellaneous  plastics  products 

Rubtier  products,  plastics  footwear,  hose  and 
tjelting     

Miscellaneous  plastics  products 

Leather  and  leather  products 

Footwear,  except  rubtier 

Leather  and  leather  products,  not  elsewhere 
classified 


Number  of  returns 


(I) 


2.376,779 
69,97 1 

50,242 

t9,729 
19.124 

1,059 

13 

515 

531 

3,268 

11,701 

5,162 
6,539 
3,096 

2,500 
596 

228,657 

94.082 
89,901 
4.181 
16,093 
118.482 
27,206 
18,611 

72,665 

223,471 

15,488 

2,895 

1,411 

791 

1,276 

2,935 

803 

44 

473 
1,673 
3,187 
83 
5,593 
1,003 
1,909 
2,681 
16,043 
1,762 
8,269 
1,631 

4,381 
12.823 
4.830 
4.039 

3,954 
6,369 
3,318 
303 
3,015 
34,373 
4,861 
4,101 

4,465 

20,946 
9,495 

3,486 
1,066 
1,400 
1,350 
2,173 

1.171 
276 

895 
10,021 

1,587 

8,434 

2,499 

717 

1,782 


With  nol 
income 


(2) 


1,S23,64S 
44,807 

32,072 

12,735 
11,148 

128 

7 

•21 

100 

1,369 

7.617 

3.119 
4.498 
2.034 

1.724 

310 

148,712 

57.911 
55.538 
2.373 
1 1 ,250 
79,551 
18,876 
13,545 

47,130 

159,631 

9,549 

1,756 

1,105 

399 

814 

1,246 

757 

16 

216 
1,324 
1,916 

3,833 
642 
1.153 
2.038 
11.532 
1.299 
6.128 
1,389 

2,716 
10,549 
3,886 
3,444 

3,219 
4,911 
2,630 
166 
2,464 
23,876 
3,888 
2,269 

2,387 

15,332 
6,225 

2,494 

620 

908 

1,109 

1,094 

932 
238 

694 

7,417 

1,251 

6,166 

2,018 

524 

1,494 


4,714,602.615 
41,417,558 

32,838,950 

8,578,608 
94,706.062 

5.539.186 

1.557,195 

3,323.156 

658.836 

12.063.687 

69.944,041 

57.864.924 
12.079.117 
7.159,148 

4,971.469 
2.187.679 

216,710,160 

94,926.931 
88.427.606 
6.499.325 
46.037.880 
75.745.349 
19.890.230 
13.002,016 

42,853,103 
1,836.552,260 

221,635,015 
53,331,401 
30,659,785 
22,423.205 
27.352.240 
10.124.127 
10.655.336 
8.444.935 

12.242.991 
17.088.176 
29,312.820 
19.774.207 
38.476.314 
13.517.248 

6.222.931 
18.736.135 
39.718.483 
13.256.102 
18,649,303 

2,610,627 

5,202,451 
49,680,047 
19,703.529 
19,074.287 

10,902,231 
17,646,733 
51,168,081 
30,852,824 
20,315,256 
57,068,172 
18,502,781 
7.588,604 

9,818,295 

21,158,493 
138,103.009 

63,671,361 
29,956,073 
19,971,854 
6,224,084 
18,279,637 

357,356,403 
353,955,601 

3.400,802 
36,971,858 

23,550.458 
13,421,400 
11,750,264 
8,346,167 

3,404.097 


Returns 
witii  net 
income 


(4) 


4,204.361,186 
32,817,972 

25,570,579 

7,247,393 
81,987.756 

4.045.938 
1.013.317 

•2.467.205 

565.416 

6.061.823 

66.220.194 

55.470.729 
10.749.465 
5.659.801 

4.588.51 1 
1,071.289 

176,400,090 

75.548.328 
70.024,779 
5.523.549 
38.875.838 
61.975.924 
16.102.405 
10.691.949 

35.181.571 
1,684,943,154 

198,873,604 

45,920,022 

28.566.619 

21.736.827 

26.386.812 

9.282.646 

6.747.126 

6,500,047 

11,832,143 
16,172,416 
25,728,945 

34,937,595 
12,710,929 

5,472,095 
16,754,571 
35,292,625 
12,075,904 
16,250,429 

2,362,030 

4.604.262 
47.698.705 
18.944,010 
18.609.086 

10.145.608 
15.142.829 
48.294.816 
29.720.544 
18.574.271 
52.328.000 
17.698.533 
6,533,651 

9,088,884 

19,006,932 
125.792.267 

59.342.328 
28.160.430 
19.597.546 
4.813.759 
13.878.203 

346.193.899 
342.984.958 

3,208.941 
34,640,933 

23,147,375 
11,493,558 
9,681.1 
6.666.1 

3.014.984 


Business 
receipts 


(5) 


4,353,704,519 
39,222,456 

30,907.475 

8.314.981 
90,538,979 

4,883,839 

1.466.034 

2.817.832 

599.974 

11.549.253 

67.230.058 

56,093,039 
11.137.019 
6.875,828 

4,763.656 
2,112.173 

211,618,796 

92.368.848 
86.197,194 
6.171.655 
44.407.794 
74.842.154 
19,670,417 
12,822,128 

42,349,609 
1.773,467,830 

217.499.486 
52,713.067 
30.218,039 
21,836.227 
26.637,807 
10,007.147 
10.353.134 
8,358.863 

1 1 ,963.990 
16,557,068 
28,856,145 
19,019,345 
37,893,386 
13,314,852 

6,145,409 
18,433,125 
39,108,713 
12,941,720 
16,446,686 

2,589,895 

5,131,411 
47,027,684 
18,051,003 
18,394,334 

10,582.348 
17.344,273 
49,189.888 
29,472,369 
19,717,519 
55,234,270 
17,807,162 
7,329,399 

9,268,312 

20,829,397 
132,744,153 

61,416.900 
28.318.782 
19.254.174 
6.163.586 
17.590.712 

346.075.188 
342.719.270 

3.355.918 
35.983.185 

22.852.124 
13.131,061 
1 1 ,547,440 
8,172.831 

3.374.609 


Cost  of 
sales  and 
operations 


(6) 


3,113.421,507 
29.140.482 

23,177,852 

5,962,630 
44,583,576 

3.530.165 
1.137.390 
2.044,295 
348,480 
8.200.747 
28.565.083 

22.068.320 
6.496.764 
4.287,581 

3,055,677 
1,231,904 

171,491,603 

79,640.805 
74,598.392 

5,042,413 
35,735,346 
56,115,452 
15,155,253 

9,882,403 

31,077.796 
1,290,204,263 

167,151.940 

46,498.503 

24.302.021 

15.919.979 

20.248.996 

6.025.515 

7.444.682 

5.351.825 

8.218.334 
10.891.193 
22.250.894 
10.638.159 
29.446.462 
10.436.114 

4.617.944 
14,392,403 
28,986,297 

9,431,401 
13,762,281 

1,914,563 

3,878,052 
35,208,007 
13.392,703 
13.711.139 

8.104.165 
12.453.678 
34.526.365 
21.068.322 
13.458.043 
33.942.125 
10.957.911 

4.424.070 

4.896,310 

13,663,833 
84,814,192 

40,064,408 
15,854,838 
12,347,992 
4,293,284 
12,253,670 

281,208,264 
278,678,656 

2.529,609 
25.180.704 

16.116.046 
9,064.657 
8,415,274 
5,833,012 

2,582.261 


Net  income 
(less 
deficit) 


(7) 


246,867.473 
1,296,962 

1,043,847 

253.115 
27,709,582 

305,206 

9.911 

313.037 

-  17,742 

-299.415 

27.324.462 

26.017.684 

1.306.778 

379,327 


341,788 
37,539 

5,876.327 


2.042.327 

1.840.086 

202.241 

1.628,550 

2,205,451 

442,025 

361,724 

1,401,701 
113,518.786 

8.333.218 

671.856 

1.107.582 

1.028.771 

1,367.806 

421.513 

343.150 

245.680 

536,401 

1,531,882 

1,078,577 

1,981,745 

1,752,470 

596,580 

325,178 

830,711 

1 ,693,392 

753,690 

643,743 

113,300 

182,659 
3,338,492 
1,603,076 
1,220,217 

515.199 
799.631 
3.321.012 
1 .679.404 
1.641.608 
4.922.705 
2.322,660 
416,145 

974,194 

1,209,707 
11,822,769 

4,626,013 

4,036.490 

2,131,642 

281,382 

745,241 

19,402,503 
19,228,066 

1 74,438 
1,730,883 

886,721 
844,162 
542,799 
424,289 

118.511 


Net 
income 


(8) 


274,519.721 
2,202,179 

1 ,823,989 

378,190 
29.582,865 

482,207 

64,294 

•371,035 

46,878 

421,073 

28.205.862 

26.675.663 

1.530.199 

473.723 

393.702 
80.021 

8,056.979 

3,066,684 

2,778,728 

287,956 

1,992,615 

2,997,680 

627,196 

500,999 

1 ,869,485 
120,144,888 

8,872,167 

784,462 

1.144.562 

1.049.150 

1.400.077 

454.430 

446,826 

298.094 

559,150 
1,558,588 
1,176,829 

1,967.621 
642,713 
388,163 
936,745 

2,002,697 
829,161 
791,307 
123,114 

259,116 
3,504,366 
1.677,205 
1,246,327 

580,835 
983,629 
3,486,295 
1,749,825 
1,736,470 
5,234,502 
2,373,831 
508,340 

1,045,609 

1,306,722 
12,371,659 

4,840,694 

4,139,840 

2,168,796 

305,181 

917,148 

19,504,189 
19,318,056 

186,133 
1,895,214 

943,202 
952,01 1 
627,858 
481,777 

146,081 


Income 
subject 
to  tax 


(9) 


239,631.773 
1,386,949 

1.114.539 

272.410 
29.041,850 

420.317 

47.744 

•367.438 

•5.135 

340.596 

27.872.942 

26.530.281 

1.342.661 

407.995 

337.198 
70.797 

6.420,188 

2,373,978 

2,147,494 

226,484 

1,717,257 

2,328,952 

493,096 

384,669 

1,451,187 

114,374,088 

8,501.559 

694.865 

1.123.645 

1.023.378 

1.377.423 

422.607 

426.895 

292.379 

536.351 

1,476,639 

1.127.376 

1.884.545 

1.815.030 

609.461 

331.669 

873.899 

1.761.768 

744.973 

667.140 

114.075 

235.580 
3.177,996 
1.502.793 
1.182.866 

492.337 
909,670 
3.446.518 
1.765,224 
1,681.294 
4.920,253 
2,274,432 
465.930 

979.107 

1.200.784 
12,147,580 

4,744,805 

4,095,510 

2,132,224 

293,118 

881,923 

18,063.127 
17.895.789 

167.338 
1.796.891 

919.322 
877.569 
562.088 
433.969 


Total 
income 


(10) 


128. 


12o| 


107,888,445 
485,580 

392,504 

93,076 
13,837,808 

172,480 
23.783 

145.096 
•3,601 

1 73,055 
13,299,693 

12.692,364 
607,330 
192.580 

152,554 

40,026 

2.427,708 

893,266 
798,539 
94,727 
745,928 
788,514 
156,336 
127,074 

505,104 
53,092,051 

3.985,819 
322.811 
529.658 
480.428 
648.935 
194,807 
197,516 
140,794 

254,6101 
698,853 
517,406 
895,575 
842,830 
286,887 
151,868 
404,075 
779.380 
347,759 
285,858 
45,821 

99,943 

1,191,815 

510,542 

473,502 

207,771 

407,849 

1,504,632 

723,878 

780,754 

2,228,733 

1,059,121 

207,677 

459,197 

502,738 
5,743,073 

2,238,542 

1,946,197 

1,005,317 

132,171 

420,846 

8,532,305 
8,455,850 

76,455 
807,764 

428,071 
379,694 
258,789 
204,81 5 

53,974 


Footnotes  at  end  of  table.  See  text  for  "Explanation  of  Terms"  and  "t^escriplion  ot  trie  Sample  and  bmitalions  ot  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Numtjef  of  returns 


Wiiri  net 
income 


Total  receipts 


Returns 
witti  net 
income 


Business 
receipts 


Cost  of 
sales  and 
operations 


Net  income 
(less 
deficit) 


Income 
subject 
to  tax 


Total 
income 


Manufacturing  —  Continued 

Stone,  clay,  and  glass  products 

Glass  products 

Cement,  tiydraulic 

Concrete,  gypsum,  and  plaster  products.... 

Other  nonmetallic  mineral  products 

Pnmary  metal  industnes    

Ferrous  metal  industnes,  miscellaneous 
pnmary  metal  products 

Nonferrous  metal  industnes 

Fabncaled  metal  products  

Metal  cans  and  shipping  containers 

Cutlery,  hand  tools,  ancT  hardware,  screw 
machine  products,  bolls,  and  similar 
products 

Plumbing  and  heating,  except  electric  and 
warm  air 

Fabncated  structural  metal  products 

Metal  forgings  and  stampings 

Coating,  engraving,  and  allied  services 

Ordnance  and  accessones.  except  vehicles 
and  guided  missiles   

Miscellaneous  fabncated  metal  products 

Machinery,  except  electncal 

Farm  machinery  

Construction  and  related  machinery 

Mefalworking  machinery 

Special  industry  machinery 

General  industnal  machinery 

Office,  computing,  and  accounting  machines... 

Other  machinery,  except  electrical 

Electncal  and  electronic  equipment 

Household  appliances  

Radio,  television,  and  communication 
eouipment 

Electronic  components  and  accessories.... 

Other  electncal  equipment    

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Aircraft,  guided  missiles  and  parts    

Ship  and  boat  building  and  repairing 

Other  transportation  equipment,  except  motor 

vehicles 

Instruments  and  related  products 

Scientific  instalments  and  measuring  devices; 
watches  and  clocks  

Optical,  medical,  and  ophthalmic  goods 

Photographic  equipment  and  supplies 

Miscellaneous  manufacturing  and  manufacturing 

not  allocable  

Transportation  and  public  utilities 

Transportation    , 

Railroad  transportation 

Local  and  interurban  passenger  transit 

Trucking  and  warehousing 

Water  transportation 

Transportation  by  air  

Pipelines,  except  natural  gas 

Transportation  services,  not  elsewhere 

classified 

Communication  

Telephone,  telegraph,  and  otfter 
communication  services 

Radio  and  television  broadcasting 

Electric,  gas.  and  sanitary  services 

Electric  services  

Gas  productiori  and  distnbution 

Combination  utility  services 

Water  supply  arid  other  sariitary  services 

Wholesale  and  retail  trade 

Wholesale  trade  

Grocenes  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade    

Motor  vehicles  and  automotive  equipment... 

Furniture  and  home  lurnishings 

Lumber  and  construction  matenals 

Sporting,  recreational,  photographic,  and 

hobby  goods,  toys,  and  supplies 

Metals  and  minerals,  except  petroleum  and 

scrap        

Electncal  goods 

Hardware,  plumbing,  and  heating  equipment 

and  supplies  

Other  durable  goods 

Paper  and  paper  products 

Drugs,  drug  propnetaries.  and  druggists' 

sundnes  

Apparel,  piece  goods,  and  notions 

Farm-product  raw  matenals 

Chemicals  arid  allied  products 

Petroleum  and  petroleum  products 

Alcoholic  t>everages        

Miscellaneous  nondurable  goods;  wholesale 

trade  not  allocable      


8.067 
912 
266 
4.636 
2.253 
4.012 

2.127 

1.885 

32.656 

244 


3.538 

976 
8.415 
3,798 
2.922 

197 

12.566 

24,886 

1,636 

1.936 

7,492 

4,164 

3,169 

409 

6,080 

13.524 

629 

1.776 
5.674 

5.445 
2.108 
2.626 
451 
1.023 

1.152 
5.873 

1,853 

3,504 

516 

12.443 

92,686 

71.562 

340 

10,165 

33,496 

5,101 

6,499 

537 

15,424 
8,630 

3,746 

4,884 

12,494 

380 

1,375 

454 

10,285 

721,443 

254.682 

27.035 

47.600 

160.047 

19.666 

5.362 

11,362 

2.081 

5.677 
15.354 

11,264 

30,038 

4,904 

2.607 
13.272 
9,180 
4.556 

11.445 
5.246 

28.033 


6.053 
816 
182 
3.506 
1.549 
3.306 

1.864 

1.442 

22.943 

232 


2.479 

632 
5.803 
2.816 
2.112 

187 
8.682 
18.971 

972 
1.438 
6.121 
3.201 
2.459 

323 
4.457 
9.183 

422 

933 
3.962 
3.866 
1.487 
1.934 
314 
857 

763 
4.361 

1.347 

2.53B 

476 


54,343 

41.864 

293 

4.384 

23.010 

2.718 

2.517 

465 

8.477 
5.307 

2.583 

2.724 

7.172 

362 

925 

160 

5.725 

483,173 

183.984 

17.738 

37.299 

128.947 

14.976 

2.778 

8.390 

1.287 

5.215 
10.801 

9.112 

20.711 

4.014 

1.407 
8.984 
6.718 
3.773 
8.844 
3.440 

18.497 


41.404.026 
12.173.845 
3.823.670 
14.423.222 
10.983.289 
119.501.703 

74.133.039 
45.368.664 
95.661.237 
10.537.968 


10.953.480 

6.221.274 
24.948.465 
11.606.930 

3.929.930 

1 .046.696 
26.416.493 

142.416.039 
12.295.178 
32.067.979 
11.792.763 
11.794.386 
17.010.467 
41.686.354 
15.768.913 

129.929.705 
12.638.225 

32.277.314 
30.203.374 
54.810.793 
156.219.048 
54.440.140 
41.509.015 
5.199.716 

7.731.408 
32.293.316 

11.949.744 
10.878.154 
9.465.418 

25.338.460 
372,898.491 

148.130.747 
32.344.926 

2.893.951 
49.667.040 

9.529.612 
31.096.346 

7.976.767 

14.622,104 
81.235.961 

69.827.522 
11.408.439 
143.531.783 
45.719.414 
59.023.415 
34.503.548 
4.285.405 

1,461,404.863 

770.443.928 
125.821.589 

86.446.879 
558.175.459 

43.328.085 
5.894.523 

31.252.688 

4.363.145 

44.304.666 
32.690.706 

24.415.875 
55.892.058 
12.337.165 

8.196.750 
25.296.134 
86.042.642 
16.860.921 
90.850.054 
22.241.643 

54.208.406 


39.275.904 
11.813.008 
3.426.591 
13.541.819 
10.494.486 
97.770.398 

56.971,789 
40,798.608 
87.629.962 
10.361.250 


10.100.665 

6.011.418 
21.964.070 
10.542.799 

3.849.708 

986.255 
23.813.798 

135.589.176 
10.420.616 
31.291.065 
11.043.062 
10.913.757 
16.326.657 
40.791.055 
14.802.965 

123.663.054 
12.155.046 

30.447.875 
27.429.217 
53.630.916 
139.221.477 
41.650.145 
29.454.899 
4.665.674 

7.329.372 
29.498.440 

10.665.760 
9.965.679 
8.667.001 


339.281.387 

126.370.324 
24.579.139 

2.185.770 
42.309.003 

7.436.140 
29.853.504 

7.761.595 

12.245.174 
80.299.156 

69.533.528 
10.765.628 
132.611.907 
40.319.079 
57.127.227 
31.440.030 
3.725.571 

1.279.416.188 

674.666,706 
110,049,990 

76,299,956 
488,216,760 

36,091,260 
5,140,773 

29,539.907 

3,707.046 

40.009.560 
28.875.646 

22.674.874 
49.003.465 
11.290.339 

7.068.263 
22.167.122 
74.468.854 
15.568.147 
79.728.465 
21.121.469 

41.761.567 


40.117.455 
11.699.270 
3.707.896 
14.078.386 
10.631.903 
115.924.875 

72.685.749 
43.239.126 
93.760.072 
10.266.886 


10.686.946 

6.060.773 
24.651.369 
11.453.396 

3.848.100 

1.026.028 
25.866.555 

132.248.184 
11.711.51 
30.850.324 
11.516.695 
11.346.901 
16.536.992 
34.911.493 
15.372.262 

124.358.575 
12.306.924 

30.168.539 
29.164.328 
52.718.783 
1 50.295.405 
52.399.800 
39.814.434 
5.010.529 

7.574.837 
30.917.774 

11.519.768 
10.382.501 
9.015.504 

24.778.681 
360,687,424 

141.176.945 
29.522.656 

2.793.402 
48.510.364 

8.750.401 
29.632.603 

7,898.878 

14.068.642 
79.664.672 

68.699.043 
10.965.628 
139.845.607 
44.817.209 
57.550.583 
33.332.379 
4.145.636 

1,436,428.884 

758.743.748 
124.510.198 

84.258.151 
549.975.399 

42.743.164 
5.804.408 

30.911.173 

4.290.853 

43.669.072 
32.044.947 

24.020.994 
55.003.966 
12.212.061 

8.111.542 
24.990.973 
84.643.135 
16.602,306 
89.663,642 
22.086.146 


53.157,016 


27,102,077 
7,881,616 
2,536,382 
9,561,076 
7,123,004 

87,998,380 

54,032,748 

33,965,632 

67,195.416 

7,520.104 


6.860.957 

4.143.766 
16.657.499 
6.370.020 
2.570.571 

704.741 
18.367.758 
88.619.513 

8.081.263 
21.516.154 

7.319.532 

7.855.395 
11.470.112 
21.690.302 
10.686.755 
83,224.839 

8.411.098 

20.301.260 
20.094.438 
34.418.044 
109.999.493 
38.897.824 
29.159.004 
3.910.761 

5.828.058 
18.367.820 

7.096.068 
6.275.862 
4.995.890 

16.827.433 
227.211.452 

97,652.974 
20.887,140 

1,724,859 
31.607.380 

6.416.453 
20.121.924 

6.346.561 

10.548.658 
37.350.875 

31.407.950 
5.942.926 
92.207.602 
26,112.089 
43.700.497 
20.401.730 
1.993.286 

1.134.768,864 

642.166.017 
109,793.988 

63,611,720 
468,760,310 

34,176.647 
4,298,364 

25.584.014 

3.246.279 

39.215.042 
24,280.827 

18,443,667 

44.655.345 

9.850.946 

6.586.503 
20.475.984 
79.531.630 
13.564.267 
83.034.626 
17.187.245 

44.628.924 


3.013.203 
775.838 
271.864 
986.430 
979.071 

3.949.157 

2.181.694 

1.767.462 

5.814.796 

516.023 


1.012.846 

482.835 

1.180.888 

689.853 

241.353 

83.822 

1.607.177 

14.677.139 

602.651 
2.926.813 
1.004.076 

743.021 
1.206.321 
7.124.262 
1.069.995 
8.817.979 

859.155 

1.726.424 
1.849.234 
4.383.166 
11.240.333 
1.767.030 
1.191.888 
224.443 

350.699 
3.270.375 

920.283 

884.583 

1.465.509 

1.327.155 
21,001,954 

4.783.767 
184.309 
107.988 

1.834.367 
315.108 

1.513.064 
517.709 

311.222 
8.029.540 

6.477.294 
1.552.247 
8.188.647 
2.885.332 
2.750.633 
2.210.894 
341.788 

35,759.358 

20.091.867 

1,430.677 

4.837.020 

13.624.191 

1 .700.889 

102.001 

955.955 

83.998 

793.417 
1.667.675 

756.388 

1.664.707 

340.578 

220.567 
445.523 
785.470 
979.290 
1.577.206 
744.432 

1.006.094 


3.203.523 
809.465 
298.519 
1.083.135 
1.012.404 
4.574.527 

2.662.948 

1.911.579 

6.296.376 

520.243 


1.055.961 

502.051 

1.350.580 

737.287 

255.136 

91.721 
1.783.397 
15.210.821 

762.004 
2.970.337 
1 .040.446 

827.244 
1.246.830 
7.189.098 
1.176.863 
9.436.160 

905.666 

1.891.973 
2.159.588 
4.478.931 
11.603.132 
2.381.104 
1.757.127 
249.168 

374.809 
3.419.066 

982.845 

939.616 

1.496.605 


23.305.319 

6.740.862 
1.373.344 

153.308 
2.075.966 

496.106 
1.646.330 

535.638 

460.169 
8.150.013 

6.527.357 
1.622.656 
8.414.444 
2.968.179 
2.816.418 
2.248.205 
381.642 

41.432.239 

22.856.078 
1 .690.043 
5.255.431 

15.910.605 

1.916.953 

176.858 

1.038.154 

155.230 

919.784 
1.841.886 

809.731 

1.970.956 

365.168 

263.804 
641.543 
945.588 
1.033.018 
1.784.050 
777.608 

1.268.275 


3.032.730 
764.156 
293.201 
994.445 
980.927 

4.302.508 

2.480.551 

1,821.956 

5,910,798 

514,673 


1,010,265 

490,881 

1.226.359 

703.190 

230.129 

89.929 

1.645.371 

14.807.151 

745.365 

2.919.468 

966.526 

778.845 

1.182.478 

7.090.148 

1.124.322 

,  9.030.342 

872.000 

1.769.562 
2.038.405 
4.350.375 
11.503.678 
2.003,082 
1.427.551 
210,625 

364.906 
3.335.353 

958.551 

896.693 

1.480.108 

1 .461 .422 
22,090.821 

6.005.914 
1.329.861 

127.465 
1.791.449 

334.641 
1.593.805 

457.751 

370.952 
7.842.579 

6.366.258 

1.476.321 

8.242.328 

2.929.977 

2.775.027 

2.214.037 

323.288 

30.594.403 

14.531.349 

1 .340.584 

2.690.073 

10.500.692 

1.095.660 

152.365 

865.551 

116.395 

730.687 
867.427 

693.923 

1.242.759 

246.756 

153.076 
475.437 
547.673 
243.194 
1.623.952 
607.299 

848.537 


1.393.113 
355.591 
135.573 
443.519 
458.430 

2.018.062 

1.184.260 
833.802 

2.645.791 
232.342 


460.990 

231.782 

544.361 

312.773 

98.650 

41.695 
723.198 

6.968.257 
348.656 

1.388.011 
415.351 
350.869 
548.638 

3.409.167 
507.566 

4.223.092 
413.655 

827.624 

937.335 

2.044.478 

5.502967 

930.303 

671.076 

89.649 

169.578 
1.575.125 

447.899 
417.930 
709.295 

656.776 
10,394,378 

2.681.238 
599.709 
46.257 
764.130 
150.558 
751.016 
217.527 

152.042 

3.795.139 

3.106.104 
687.035 
3.918.001 
1.392.269 
1.315.058 
1 .070.546 
140.129 

12.479.414 

5.990.841 

553.447 

1.098.044 

4.339.350 

451.407 

57.149 

352.039 

47.791 

321.566 
369.666 

269.630 

491.575 

93.612 

65.238 

192.961 
221.369 
102.023 
719.262 
263.919 

330.144 


Footnotes  al  end  of  table    See  text  (or  "Explanation  of  Terms'    and  "Descnption  ot  the  Sample  and  Limitations  of  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1— Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  o(  dollars) 


Minor  industry 


Numt>er  ol  returns 


With  net 
incoinfl 


Returns 
wrtti  net 
irrcome 


Business 
receipts 


Cost  ot 
sales  arxl 
operations 


Net  income 
(less 
deltcll) 


Net 
income 


Income 
subject 
to  tax 


Total 
income 


Wholesale  and  retail  trade  —  Continued 

Retail  trade  

Building  matenals,  garden  supplies,  and 

mobile  home  dealers 

Building  matenals  dealers 

Hardware  stores 

Garden  supplies  and  mobile  home  dealers- 
General  merchandise  stores 

Food  stores 

Grocery  stores 

Other  food  stores 

Automotive  dealers  and  sen/ice  stations 

Motor  vehicle  dealers 

Gasoline  service  stations 

Other  automotive  dealers  

Apparel  and  accessory  stores 

Furniture  and  home  furnishings  stores 

Eating  and  drinking  places        

Miscellaneous  retail  stores       

Drug  stores  and  propnelary  stores 

Liquor  stores      

Other  retail  stores 

Wholesale  and  retail  trade  not  allocable 


Finance,  insurance,  and  real  estate 

Banking  

Mutual  savings  banks 

Bank  holding  companies 

Banks,  except  mutual  savings  banks  and 

bank  holding  companies 

Credit  agencies  other  than  banks 

Savings  and  loan  associations 

Personal  credit  institutions 

Business  credit  institutions 

Other  credit  agencies;  finance  not  allocable 
Secunty,  commodity  brokers  and  services     ... 
Security  brokers,  dealers,  and  flotation 

companies      

Commodity  contracts  brokers  and  dealers. 

secunty  and  commodity  exchanges;  and 

allied  services 

Insurance      

Life  insurance 

Mutual  insurance,  except  life  or  marine  and 

certain  fire  or  flood  insurance  companies 

Other  insurance  companies 

Insurance  agents,  brokers,  and  service 

Real  estate  

Real  estate  operators  and  lessors  ol  buildings 
Lessors  of  mining,  oil.  and  similar  property 
Lessors  of  railroad  properly,  and  of  real 

properly,  not  elsewhere  classified 
Condominium  management  and  cooperative 

housing  associations 

SutKJividers  and  developers 

Other  real  estate 


Holding  and  other  investment  companies,  except 

bank  holding  companies  

Regulated  investment  companies 

Real  estate  investment  trusts 

Small  business  investment  companies 

Other  holding  and  investment  companies, 
except  bank  holding  companies  . 

Services 


Hotels  and  other  lodging  places.. 
Personal  services 


Business  services 

Advertising       

Business  services,  except  advertising 

Auto  repair,  miscellaneous  repair  services 

Auto  repair  and  services        

Miscellaneous  repair  services  

Amusement  and  recreation  senrices 

Motion  picture  production,  distribution,  and 

services        

Motion  picture  theaters 

Amusement  and  recreation  services,  except 

motion  pictures 

Other  services 

Offices  of  physicians,  including  osteopathic 

physicians    

Offices  of  dentists 

Offices  of  other  health  practitioners 

Nursing  and  personal  care  facilities 

Hospitals  

Medical  laboratories 

Other  medical  services 

Legal  sen/ices     

Educational  services 

Social  services     

Membership  organizations 

Architectural  and  engineering  senrices 

Accounting,  auditing,  and  bookkeeping 

services       

Miscellaneous  services  (including 

veterinarians),  not  elsewhere  classified 

Nature  of  business  not  allocable 


466.920 

34.662 

16.452 

11.497 

6.713 

9.913 

32.339 

23.942 

8.397 

74.965 

35.062 

15.122 

24.781 

42.572 

36.684 

101.064 

133.731 

21.559 

11.887 

100.285 

841 

454,30t 

15.347 

440 

1.201 

13.706 
54.785 
4.615 
4.208 
634 
45.328 
6.699 

3.656 


3.043 
8.208 
1.798 

1.230 

5.180 

43.118 

275.939 

153.713 

533 

8.959 

4.400 
31.492 
76.842 

50.205 

1.265 

135 

1.667 

47.136 
5«0,0t6 

18.710 
41.883 

138.903 
16.257 

122.646 
65.284 
45.325 
19.959 
44.826 

6.880 
3,547 

34,399 
250,410 

70.223 
22.872 
4.297 
8.090 
588 
3.589 
9.350 
15.614 
11.700 
2.696 
6.213 
16,594 

6,462 

68,102 

7.110 


298,684 

26,322 

1 2,693 

8,713 

4,916 

7,507 

19,639 

15,134 

4,505 

54,154 

25,526 

11,075 

17.553 

28.023 

25.622 

54.298 

83.319 

14.869 

7.273 

61.177 

305 

278,590 

13,111 

430 

1.031 

11.650 

30,141 

4,280 

2,267 

461 

23,133 

3,842 

2.320 


1,522 
6,137 
1,306 

1,052 

3,779 

30,397 

164,473 

96.856 

505 

4.588 

1.413 
17.328 
41.783 

30.489 

1.075 

62 

1.010 

28.342 
338,498 

11,135 
26,419 
61,422 
10,079 
71,343 
42,531 
29,221 
13,310 
23,203 

3,923 
2.410 

16.870 
153,788 

50,606 

16,375 
3,249 
5,001 
417 
1,983 
5,843 

10,752 
7,566 
1,415 
2,972 

12,068 

6,139 

29,402 
4,746 


590,317,471 

42,579,613 

29,868,115 

6,950,084 

5,761.414 

102.704.959 

145.344.858 

140.173.459 

5.171.399 

193.462.366 

151.755.916 

23.242.719 

18.463.731 

28.968.021 

26.304.130 

50.271.760 

100.661.763 

23.937.715 

8.299.234 

68.444.815 

643.464 

474.690.489 

130.458.772 

11.990.788 

80.732.436 

37.735.548 
64.275.478 
40.732.284 
11.526.432 
1.818,768 
10.197.994 
10.040.342 

8.582.625 


1.457.717 
203.175.208 
109.828.513 

26.611.793 
66.734.902 
12.101.551 
42.131.219 
17.684.112 
220.747 

436.236 

753.106 
6.923.158 
16.113.861 

12.507.918 

5.131.562 

1.065.961 

107.969 

6.202.427 
210,606,073 

13.555.157 
11.324.130 
64.003.341 
15.889.389 
48.113.952 
21.659.245 
16.196.893 
5.462.352 
24.621.179 

9,075.627 
3,237.684 

12.307.868 
75,443.022 

20,050.377 
5.241.650 

743.454 
7.690,990 
4,859,115 

974,641 
3,856,755 
4,867,109 
2,544,561 

395,934 

1,977,267 

10,157,356 

1,304,458 

10,779,133 
5,616,660 


604,319,813 

38,758,727 

27,507,898 

6,317,028 

4,933,802 

98,087,640 

132,219,808 

128,534,729 

3,665,079 

163,146,076 

129,433,313 

18,071,250 

15,641,512 

25,309,156 

22,326,278 

38,975,003 

85,497,124 

21,513,461 

4,986,297 

58,997,367 

529,670 

436,777.333 

119,212,178 

11,194,220 

76,662,670 

31,355,287 

60,908,839 

39,082,402 

11,381,545 

1,688,238 

8,756,653 

8,263.466 

7,021,767 


1,241,699 
196,357,954 
106,191,038 

25,953,126 
64,213,790 
10,023,868 
31.789,795 
13,165,589 
194,397 

311,473 

219,149 
5,584,473 
12,314,713 

10,221,234 

4,874,953 

542,835 

81,955 

4,721,490 
167,874,196 

11,013,048 
9.108.750 
51.400.416 
12.880,265 
38,520,150 
16,896,625 
12,101,597 
4,795,029 
20,444,991 

8.010,193 
2,860,01 2 

9,574,786 
59,010,366 

15,312,016 
4,032,560 

608,480 
5,784,813 
4,092,898 

631,789 
2,889,895 
3,789,117 
2,090,515 

275,889 
1,359,048 
8,936,810 

1,133,925 

8,072.609 
4,863,109 


677.061.531 

41.826.115 

29,412,094 

6,850,008 

5,564,013 

99,153,968 

144,020,986 

138,904,827 

5,116,159 

190,418,999 

149,229,681 

23,005,981 

16,163,336 

28,295,767 

26,407,530 

49,052,987 

98,885,180 

23,667,379 

8,242,601 

66,975,200 

623,605 

234,578,853 

13.516,763 

346,938 

10.236.600 

2.933.216 
14,594,888 
2,395,278 
8,549,868 
1.033.130 
2.616.612 
4.272.376 

3.193.044 


1.079.332 
163,445.277 
80.281,510 

24,205,071 
58.958,697 
11,492,158 
24,949,050 
7,322.164 
68.646 

144.254 

514.297 
2.276.990 
14.622.699 

2.309.351 

■68 

11,472 

10,165 

2,267,646 
201,678,049 

12,623,975 
10,969,982 
61,166,653 
15,640,159 
45,526,694 
20,780,549 
15,378,012 
5,402,537 
22,758,756 

6,255,376 
3,000,666 

11,502,714 
73,377,934 

19,831,329 
6,189,135 

737,714 
7,469,963 
4,711,456 

961,330 
3,747,259 
4,790,812 
2,423,237 

386,793 
1,788.021 
9.956.419 

1.278.856 

10.085.608 
S,4S3,247 


492,167.147 

30.575.060 

21,687,433 

4,642,257 

4,245,370 

64,133,264 

112,118,806 

106,484,035 

3,634,770 

162,197,623 

129,606,604 

19,666,636 

13,126,764 

16,824,809 

16,052,786 

21,866,436 

68,409,174 

16.920,364 

6,634,666 

44,864,154 

435,699 

111.61S.64S 

804.207 

42.203 

679.131 

82.873 

6.361 .679 

386.198 

5,020,448 

58.827 

696.206 

411.772 

184,367 

227,414 
91,619.817 
43,637.185 

15,309.211 
32.673,421 
2,575,674 
6,767,536 
2,767,940 
•23,242 

71,259 

24,195 
1.298.337 
4.582.565 

1.177.962 

7.065 

1.170.696 
100,355,222 

6.041,899 

5,467,463 

34,951,155 

11,355,376 

23,596,779 

11,364,746 

7,886,626 

3,468,119 

11,592,479 

4,332,686 
1,649,119 

6,710,676 
30,957,481 

4,646,731 
1,632.998 

269,966 
4,563,702 
2,662,723 

498,187 
1,677.600 
1.094.071 
1.048.957 

156.669 
1.083.000 
5.413.866 

345.387 

6.964.723 
4,047,398 


15.663.176        18.561.616 


1.628.354 
1.167.966 

240.483 
99.915 
3.623,460 
2.249,369 
2,162,310 
67,059 
2,136,097 
1,470.161 

203.263 

461.672 
1 ,264.640 

791.704 
1 ,259,479 
2,811,082 

711,924 

113,510 

1,985,648 

4,296 

33,873,934 

6,413,964 

575,573 
4.042,028 

1,796,363 
3,961,475 
2,566,203 
530,104 
268.210 
576.958 
601,469 

462.969 


138.490 
12.537.964 
6.882.279 

1.318.127 
4.337.559 
1,161,355 
3.275.501 
1,584,869 
63,847 

42.235 

-37.286 
667.997 
753.840 

5.932.216 

4.364.431 

56.131 

24.226 

1,487.428 
7,666,125 

804.893 
614,442 

2,505,469 
510.866 

1 .994.603 
663.390 
421.878 
241.512 

1.216.936 

495.500 
147.305 

574.131 
1 .960.995 

432.077 
122.821 

19.305 
234.521 
144.776 

22.076 
134.279 
128.399 
145.890 

15.782 

38.933 
485.498 

61.912 

-  25.272 

164,445 


1.757.416 

1.328.218 

273.980 

166.218 

3,773,141 

2.504.493 

2.389.477 

115.016 

2.577.928 

1.720.221 

293.697 

564,010 

1,526.395 

1.012.299 

1.904,759 

3,505,083 

793,819 

143,806 

2,567,459 

14,645 

38,585,831 

7,290,758 

626,470 

4,269,900 

2.394.388 

4.669,894 

2,712.229 

586.553 

309.318 

1,061,794 

762,764 

691,857 


1 70,907 
12.956.995 
7.055.308 

1.348.684 
4.553.003 
1.279.781 
5.133.298 
2.423.667 
65.393 

84.366 

16.327 
1 .409.583 
1.133.962 

6.492.342 

4.370.305 

101.907 

35.140 

1.984,990 
10,994,355 

1,085,665 
620.337 

3,467,199 
617,189 

2,850.010 
932.875 
640.061 
292.814 

1.714.994 

571.027 
183.604 

960.362 
3.173.286 

574.169 
152.221 

30.828 
326.208 
166.346 

42.193 
162,149 
169.643 
163.347 

16.533 

59.088 
690.478 

62.643 

595,440 

215,065 


16,053,325 

1.641,802 
1.193.028 

230.039 

1 18.734 
3.487.897 
2.307.580 
2.233.820 
73.760 
2.155.626 
1.466,052 

251,222 

438,352 
1,317,056 

820,757 
1,484,851 
2,937,758 

686,797 

95,479 

2,155,481 

9,729 

26,968,842 

6,640.767 

408.922 
4.000.404 

2,231,441 
4.347,221 
2.662,190 
530,669 
303,713 
850,648 
616.646 

496.018 


120.630 
9.515,499 
6.152.701 

941.001 
2.421.797 

995.444 

3,732.111 

2,051,329 

61,768 

60,638 

2,880 
858.200 
677.295 

1.121.153 

•82 

13 

23.660 

1,097,608 

6,589,087 
787.243 
491,827 

2.869.105 
538.606 

2.330.499 
723.045 
493.806 
229.240 

1.306.434 

474.999 
142.339 

689.096 
2,411,433 

534,886 
132,616 

16.360 
193.490 
132.936 

29.922 
142.624 
124.238 
138.467 

•7.807 

45.548 
449.493 

45.934 

417.113 
165,545 


(10) 


6.485.763 

596.442 

483.713 

75.414 

37.314 

1.586,148 

1.019.083 

991.377 

27.706 

772.426 

546,821 

86,202 

137,405 

532,909 

292,660 

568,449 

1,117,644 

261,517 

27.402 

808.726 

2.810 

11,920,213 

3.033.149 

193.966 

1,888.449 

950.734 
2.049,923 
1,303,126 
249,726 
142,491 
364,580 
270,707 

218.728 


51.979 
4.494.538 
2.927.378 

441.246 
1.125.915 

388.243 
1.272.490 

669.194 
21.810 

22.676 

780 
335.837 
221.993 

411,162 

•15 

39 

7.819 

403.288 

3,1«0,125 

335.556 

177.860 

1.111.190 

225.300 

885.890 

240.837 

169.904 

70.933 

566.333 

218.602 
60.060 

289.671 
756.549 

121.460 
28.151 
4.172 
70.070 
61 .039 
9.926 
52.659 
28.211 
51.822 
•2.400 
14.757 

160.824 

12,390 
136,667 
61,1M 


Footnotes  at  end  ol  tatDle   See  taxi  lor    Explanation  of  Terms'  and  "Descnption-ot  the  Sample  and  Limitations  ol  the  Data" 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Fofeign 


Investment 
credit 


Jobs 
credit 


Total 
tncome  tax 
after  credits' 


Oistnbutions  to 

slocltiwiders  except 

m  own  stocit 


f^eturns 
with  nei 
income 


Net 
worth 


Depreciable 
assets 


Depreciation 
deduction 


|tt) 


(12) 


(15) 


(17) 


(18) 


(19) 


(20) 


Total  returns  of  active  conx>ratlon< 

Agriculture,  forestry,  and  fishing 

Agncultural  production       

Agricultural  senrices  (except  vetennanans). 
forestry,  fishing,  hunting,  and  trapping   

Mining 

Metal  mining 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores... 

Other  metal  mining 

Coal  mining  

Oil  and  gas  extraction 

Crude  petroleum,  natural  gas,  and  natural  gas 
Itquios     

Oil  and  gas  field  services 

Nonmetallic  minerals,  except  fuels 

Omension.  crushed.  ancT  brolten  stone;  sand 
and  gravel 

Other  nonmetallic  minerals,  except  fuels 

Construction 

General  building  contractors  and  operative 

builders  

General  building  contractors 

Operative  builders 

Heavy  construction  contractors 

Special  trade  contractors 

Plumbing,  heating,  and  air  conditioning 


Electrical  worlt 
Otfier  special  trade  contractors  and 
contractors  not  allocable 


Manufacturing 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Presenred  fruits  and  vegetables 

Grain  mill  products 

Bakery  products 

Sugar  and  confectionery  products 

Malt  liquors  and  malt 

Alcoholic  beverages,  except  malt  liquors  and 
mail     

Bottled  soft  dnnks.  and  flavorings 

Other  food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Weaving  mills  and  textile  finisfting 

Knitting  mills 

Other  textile  mill  products 

Apparel  and  other  textile  products 

Men's  and  boys'  clothing 

Women's  and  children's  clothing 

Other  apparel  and  accessories 

Miscellaneous  labncated  textile  products; 

textile  products,  not  elsewhere  classified 

Lumber  and  wood  products         

Logging,  sawmills,  and  planing  mills 

MilTwork.  plywood,  and  related  products 

Other  wood  products,  including  wood 

buiidings  and  mobile  homes 

Furniture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  board  riMlls 

Otfier  paper  products 

Printing  and  publishing 

Newspapers 

Periodicals    

Books,  greeting  cards,  and  miscellaneous 
publishing     

Commercial  and  otfier  printing  and  printing 

trade  services 

Chemicals  and  allied  products 

Industrial  chemicals,  plastics  materials  and 
synttietics        

Drugs 

Soap,  cleaners,  and  toilet  goods 

Paints  and  allied  products 

Agricultural  and  other  chemical  products 

Petroleum  (including  integrated)  and  coal 

products 

Petroleum  refining  (including  integrated) 

Petroleum  and  coal  products,  not  elsewhere 

classified 

Rubber  and  miscellaneous  plastics  products 

Rubt)ei  products;  plastics  footwear,  hose  and 
belting 

Miscellaneous  plastics  products 

Leather  and  leather  products 

Footwear,  except  njbber 

Leather  and  leather  products,  not  elsewhere 
classified 


2«,3S7,628 
•13,210 

13,199 

•12 

12,512,604 

•63.516 
10,689 
•52,828 

1,662 
12,445,728 

12,330,131 

115,597 

1.899 


1,032 
867 

116,180 


47,271 

47,031 

241 

64,748 

4,141 

•81 

782 

•3,278 
11,654,365 

539,536 
17,307 
36,605 
82,463 

107,348 

•4,255 

57,284 

12 

21,941 

182,954 

29,368 

49,588 

10,102 

•1,186 

974 

7,941 

58,148 

53,744 

3,588 

•452 

•363 

20,702 

17,972 

2,119 

•612 
3,134 
188,575 
78,080 
110,495 
88,113 
21,901 
20,286 

39,856 

6,071 
1.156.059 

436,867 
351.176 
216.888 
1.705 
149.423 

4.665.179 
4.661.557 

•3.622 

112,400 

73,645 

38,754 

2.493 

1,842 

•652 


12,897.172 
100,232 

79.226 

21.005 
234,247 

36.169 
3.994 
•32,032 
•143 
32.422 
123.772 

41.682 
82.090 
41.885 

34.071 
7.814 

331,104 

78.636 

72.716 

5.920 

148.968 

103,501 

16.182 

12.295 

75.024 
5,175,795 

402,623 
40.099 
51,710 
45.632 
58.662 
22.338 
14.087 
29.211 

27.223 
62.897 
50.765 
61.683 
110.106 
43.083 
12.612 
54.410 
33.369 
10.865 
14.592 
2.049 

5.862 

211,963 

95.974 

93,510 

22,479 
23,523 
230,549 
159,662 
70,886 
168.576 
56.633 
15.076 

18.441 

68.426 
516.011 

372.251 
56.450 
36.657 
6.596 
44.057 

883,840 
873,189 

10,651 
87.074 

47.415 

39.660 

11.227 

7.997 

3.230 


3,093,915 
31,117 

17.798 

13.319 

44,138 

•702 

100 

•454 

•147 

6.880 

27,308 

2,871 

24,438 

9,248 

7,939 
1,309 

481.331 

166,499 
149,332 
6,167 
81,931 
243,902 
53,202 
47,093 

143,607 
956,211 

57,847 
10,033 
6,707 
6,768 
3,258 
5,395 
2,801 
663 

999 
9,831 
11,393 
638 
30,027 
6,107 
8,207 
15,714 
70,236 
15,833 
33.069 
6,838 

14,497 
50,093 
11,149 
21,054 

17.891 
33,315 
23,630 

4,517 
19.112 
55.433 
14.166 

4.024 

4.069 

33.173 
33.382 

13.438 
5.064 
5.395 
4.220 
5.264 

5.545 


t.367 
42.008 

9.914 

32.094 

8.109 

3.034 

5.075 


64,386,837 
340,710 

281.971 

58.739 
1,046,525 

72.072 

8.995 

•59.766 

•3.311 
132.053 
702.882 

317.677 
385.206 
139.519 

109.509 
30.010 

1,496,951 

610.669 
628.271 
82.398 
449.652 
436.630 
86.848 
66.857 

282.925 
34,218,035 

2.902.060 
250.270 
434.206 
345.534 
475.913 
162.799 
1 1 1 .240 
109.062 

190.414 
416.136 
406.486 
771.228 
688.306 
236.448 
126.614 
325.245 
686.610 
269.679 
222.476 
34.866 

69.589 
908,584 
365,325 
356,750 

166,509 
347,594 

1,060,764 
481,552 
579,212 

1,925,246 
966,405 
168,071 

396,808 

393,962 
3,453,727 

1,367,616 

1,027,910 

740,020 

119,271 

208,910 

2,966,988 
2.905,186 

60.802 
559.854 

294.442 
266.412 
232.849 
189.448 

43.401 


70,294,349 
251,428 

222.765 

28.663 
2,194,973 

173.316 

40,184 

•109.785 

•23,347 

224,554 

1.648,102 

1,391,724 
256.379 
149,001 

52,820 
96,181 

627,914 

260.152 

228.748 

21.404 

202,421 

175.341 

16.735 

22.025 

136,581 
31,173,451 

2,317.969 

194.153 

304,592 

283.192 

406.589 

91.457 

75,179 

91.306 

128.383 

539.292 

203.846 

497.399 

253,212 

82.560 

40.190 

130.461 

277.081 

151.399 

100.484 

13.064 

12.114 
593.457 
288.425 
234.278 

70.754 
106.379 
928.751 
493.206 
435.545 
921.460 
418.447 

90.759 

229.423 

182.820 
4.413.671 

1.650.678 
1.698.573 

742.407 
41.411 

280.601 

7.254.404 
7.217.168 

37.246 
301.517 

267.972 
33.544 

113.401 
98.238 

16.163 


67,051,545 
239,905 

212.647 

27.258 
1,90«,9«8 

113,158 
40.184 
•49.651 
•23,323 
115,893 
1,600,091 

1.364.820 

245.271 

77.825 

52,024 
25,802 
563,453 

214.004 
192.708 
21.296 
182.256 
167.193 
15.593 
20.198 

131.403 
30.047,485 

2.265.349 

180.732 

300.659 

283.161 

405.538 

91.130 

71.272 

75.058 

128.096 
539.008 
190.696 

249.903 
81.304 
40.051 
128.548 
270.661 
146.007 
99.463 
13.084 

12.107 
593.018 
288.425 
234.278 

70.315 
101.183 
922.771 
492.511 
430.260 
911.602 
418.061 

89.043 


5,014.452,008 
32,904,622 

28.442.044 

4.462.578 
97,670,205 

12.705.146 

3.010.757 

8.622.215 

1.072,174 

13,636,343 

63,465,763 

48,488,378 
14,977.385 
7.660.953 

3.968.217 
3.692.736 


1,494,756,856 
10,218.791 

6,883,814 

1,334,978 
45,057,155 

7.438.633 
1,263,897 
5,829,130 
345.507 
5.394.961 
28.563.595 

22.590.869 
5.972,726 
3.660,065 

1.961.209 
1.698.856 


105,545,997        25,787,440 


63.869.564 

48.098.044 

6.771.520 

22.632.490 

29.043.943 

7.462.562 

5.669.097 

15.912.284 
1,308,673,807 

104.765.387 
13.385.192 
12.477.766 
15.360.842 
13.440.134 
4.640.704 
7.322.449 
4.690.329 

10.276.212 

10.216.646 

13.066.213 

21,616,939 

20,707,590 

7,922,478 

2,973,435 

9,811,677 

18,274,366 

7,060,939 

7,692,686 

1,209,992 

2,310,741 
33,684,017 
15,855,248 
11,537,750 

6,291,019 
8,463,373 
38,722,547 
26,804,320 
11,918,226 
38,409,408 
14,277,438 
4,936,804 


226,650  8,130,596 


177,849 
4,334,768 

1,633,805 
1,671,191 

741,480 
40,268 

248,033 

6,880,639 
6,843,394 

37,246 
301,042 

267,957 
33,085 

112,060 
98,120 

13,940 


11,064,570 
117,920,668 

57.658,332 
28.570,015 
1 1 ,649,724 
2,940,362 
17,102,126 

252,352,424 
250,424,394 

1,928,030 
24,009,862 

16,119,602 
7,890,260 
5,968,568 
4,518,206 

1.450.362 


9.086.890 
8.312.508 
774.383 
7.706.813 
8.993.737 
2.101.726 
1.836.887 

5.065.123 
595,064.083 

48.887.054 
4.816.255 
6.437.419 
7.204.418 
6.476.470 
2,273.520 
2.974487 
2.497.659 

4.327.295 

5.681.203 

6.198.330 

10,150,268 

10,361,563 

4,177,227 

1,379,651 

4,804,685 

6,233,362 

3.460.560 

3,328.886 

631.069 

922.838 
15.961,661 
6,276,112 
5,423,516 

2,282,033 
4,061,356 
19.318.352 
12.919.585 
6.398.767 
18.806.222 
8.303.086 
1.726.071 

3.598.898 

5.178.167 
59.127.233 

27.519.929 

16.687.602 

6.800.398 

1.606.118 

6.614.187 

124.902.878 
123.963.718 

939.160 
10.813.981 

7.376.850 
3.437.131 
2.807.908 
2,184,296 

623,611 


1.696.212.705 
18.476,272 

15,308,836 

3,167.437 
49,333.984 

6.038.456 
2.214,186 
3.332.160 
492.122 
8.662.559 
28.727.580 

19.509  066 
9.218.524 
5.905.387 

3.534.334 
2.371.053 

37.721.795 

11.220.481 

10.320.094 

900.387 

16.333.955 

11.167.368 

1.997.114 

1.632.530 

7.637.715 
662.647.897 

52.768.056 
6.666.557 
6.236.642 
5.825.235 
7.011.595 
3,320,775 
3.960,694 
4,437,320 

2,942,883 
6.762,399 
6,613,966 
5,962,713 
14,027,207 
5,680,245 
1.797,188 
6,549,774 
4.600,829 
1.733,966 
1.927,796 
264,649 

674,420 

20,391,138 

10.021,756 

7,536,109 

2,833,273 
3,739,431 
28,536,345 
20,715,466 
7.620,879 
18,430,876 
6,827,21 1 
2,029,846 

2,375,682 

7,198,136 
73,798,989 

48,183,643 
9,391,218 
4,156,639 
1,312,245 

10,755,344 

132.237.767 
131.102.840 

1.134.928 
14.317.051 

9.717.205 
4.599.845 
1,691,222 
1,250,860 

440,362 


121.299,900 
1,650,333 

1,330.757 

319.575 

3,448,124 

338.642 

80.895 

225.235 

32.512 

878.332 

1 .788.261 

876.625 
911.635 
442.890 

294.139 
148,751 

3.803.768 

1,027,188 

967.218 

59.970 

1.493.921 

1.282.659 

232.989 

166.382 

883.288 
49,059.152 

4.109.408 
601.862 
464.078 
542.660 
477.662 
260.214 
248.708 
323.718 

184.898 
626.960 
478.647 
428.946 
1.008.916 
383,710 
133,028 
492,178 
379,163 
131,707 
166,096 
22,988 

59,373 

1.593.316 

783.449 

698.648 

21 1 .220 

274.604 

2.039.826 

1.414.491 

626.334 

1.487.905 

564.070 

126.155 

208.406 

589.275 
5.279.602 

3.448.444 

636.461 

334.313 

96.222 

764.161 

7.554.419 
7.464.189 

90.230 
951.790 

550.322 
401.468 
139.484 
100.261 

39.223 


Footnotes  al  end  of  table.  See  text  for  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Limitations  of  ttie  Data  " 


28  Corporation  Returns/ 1978 

RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1— Number  of  Returns,  Selectetl  Receipts,  Cost  of  Sales  antj  Operations,  Net  Income,  Total  Income  Tax,  Selectetl 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ot  dollars) 


Foreign 
tax 
credit 

Investment 
credit 

Jobs 
credit 

Total 
income  lax 
after  credits' 

Distnbutions  to 

stockholders  except 

in  own  stock 

Total 
assets 

Net 
worth 

Depreciable 
assets 

All 
returns 

Returns 
with  net 
income 

deduction 

(11) 

(12) 

(131 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

Manufacturing  —  Continued 

114.947 

34.982 

3.284 

6.821 

69.859 

323.530 

71,974 
251,556 
197,825 

35.682 

53.444 

35.126 
36.823 

4.678 
84 

761 

31.226 

1.914.622 

14.700 

144.900 

21.008 

66.414 

67.449 

1.696.337 

24.716 

724.615 

64.950 

279.972 

99.765 

279.929 

1.037.232 

150.742 

146.192 

•112 

4.439 
255.019 

38,667 
108,843 
•107,509 

41.903 
222,436 

113,735 
8,196 

14,525 
9,098 
70,988 
•  1 ,499 

•9,430 
61.965 

■35.315 

•26.650 

46.736 

2.713 

38.883 

•3.230 

1.909 

594,197 

479,029 

1.271 

16,403 

460,354 

4,037 

•709 

23 

193 

7.302 
4.068 

•930 
2.799 
■4.068 

■161 

6.031 

16.872 

•5.904 

391.333 

•735 

16.291 

215.075 
60.253 
33.467 
64.416 
66.950 

336.506 

217.253 

119.263 

223.996 

30.225 

29.952 

11.190 
47.559 
31.191 
11.765 

2.160 
59.965 

496.390 
26.008 

127.955 
40.059 
22.542 
39.808 

188.505 
40.512 

429.761 
15.217 

95.160 
99.591 
229.904 
539.124 
93.056 
52.173 
10,552 

20.332 
89.003 

26.618 
23.451 
38.936 

44.349 
4,765,971 

1.202,231 
355,650 

13,161 
197,442 

33,967 
541,080 

30,887 

30,045 
1.659,219 

1 .606,937 

51.292 

1.906.621 

898.244 

369.056 

596.894 

41.328 

1,087,793 

432,258 

57,347 

88,651 

286,259 

20,543 

3,668 

21,680 

2,013 

29.635 
14.472 

15.490 

31.937 

5.357 

4.587 
6.843 
37.100 
7.856 
42.413 
13.246 

29.420 

37.794 
3.741 
927 
19.612 
13.504 
32.349 

20.222 

12.127 

160.099 

1.697 

19,076 

4,735 
39,466 
20,663 
10,656 

•  1 ,205 
62,589 
112,753 

5,935 
19,511 
25,460 
19,462 
15,557 

6,222 
22,707 
97,980 

3,330 

14,446 
47,214 
32,990 
23,126 
23.635 
5.586 
9.624 

8.423 
23.758 

11.611 

10.679 

1.466 

34.576 
123,751 

94.073 
1.238 
6.511 

61.260 
8.911 
6.899 

•1.261 

9.104 
16.665 

9.090 
7.776 
12.812 
3.744 
2.974 
2.176 
3.919 

860,923 

345.316 
36.564 
71,501 

237,250 

30,030 

7,948 

26,693 

3,687 

15.124 
22.311 

19.663 

33.026 

7.387 

4.262 

9.933 
5.506 
3.930 
11.240 
14,527 

21,984 

1,017,991 

252,656 

97,992 

351,522 

315,921 

1.320,339 

973,506 

446,932 

2,042,909 

153,149 

353,045 

190,707 

420,445 

254,246 

76,137 

37,564 
567,515 

4,389,754 
302,077 

1,094,179 
327,175 
253,220 
435,766 

1,569,939 
407,409 

2,796.371 
330.002 

420.198 

666.486 

1.379.686 

3.895.705 

672.665 

466.941 

69.348 

136.375 
1.164.738 

355,521 
249,955 
559,261 

514,955 

5,256,704 

1,270,525 
234,615 

26,409 
490,615 

99,561 
132,060 
193,992 

104,383 
2.033,323 

1,433.822 
699.600 

1.952.866 

487.666 

904.090 

468.24 1 

92.970 

9,913,600 

4.720.243 
457.777 
921 ,293 

3,341,173 
396,619 
44,824 
303,641 

41,895 

269.376 
317.506 

233.614 

423.667 

76.783 

55.867 
169.878 
161,883 

84.122 
262.991 
235,413 

263,305 

526,821 
1 90,403 
77,992 
102,721 
155,705 
1,339,748 

751,390 
599,369 
949,193 
175,190 

190,209 

77.224 
189.256 
90.693 
44.574 

•13.179 
179.979 

3.680.771 
126.497 
607.612 
128.678 
121.323 
248.060 

2.180.449 
169.262 

2,330,689 
239,966 

634.168 
260.739 
1.195.916 
2.745.997 
799.916 
579.623 
139.732 

71.561 
723.293 

119.314 
197.535 
417.443 

209.324 
13,666,472 

'     1.436.434 
693.163 
13.304 
249.100 
74.420 
166.979 
239.642 

102,027 
4.431.806 

4.166.866 
266.948 
7.798.234 
3.701,663 
1,427.741 
2,593,427 
75,502 

7,272,502 

4,533,924 

212,086 

1,390,795 

2,941,044 

445,249 

10,630 

102,967 

16.3)4 

156.242 
475.414 

76.872 

364.489 

83.383 

76.762 
62.950 
211.480 
373.600 
118.511 
151.726 

225,565 

523,786 
199,653 
76,319 
102.279 
155.535 
1.110.651 

574,927 
535,724 
919,931 
174,641 

196,715 

77,205 
192,565 
79,846 
31,956 

•12,888 
174,015 

3,561.909 
124.133 
607.105 
1 26.860 
117.411 
246.441 

2.179.034 
160.924 

2.297.269 
239.801 

631.765 
240.210 
1.186.493 
2.677.681 
609.506 
402.256 
138.372 

68.879 
716.327 

116.976 
187.343 
412.009 

13,002,450 

1.413.448 
686.436 
13.144 
238.492 
71.329 
164.860 
238.642 

101.654 
4.431.343 

4.166.693 
265.660 
7.157.669 
3,273,798 
1,409,295 
2,399,237 
75,329 

7,050,461 

4,400,621 

209,907 

1,327,597 

2,963,229 

443,309 

10.569 

102.142 

13,914 

152.525 
460.044 

75.337 

353.439 

92.665 

76,432 
62,670 
203,571 
366,704 
95,916 
144,257 

219.946 

30,334,655 

9,493,164 
3,938,890 
8,757,413 
8,145,187 
102,494,550 

63,197,599 

49,296,961 

59,321,142 

7,499,607 

6,956,970 

4,002.638 
16.076.260 
6.198.917 
2.613.198 

576.518 

15.499.044 

121.629.849 

11.712,372 

24,552,830 

7,676,522 

9,275.245 

11.916.406 

47.393.239 

10.013.237 

110.596.932 

8.490.990 

30.686.600 
22.724.529 
48.694,814 
117,934,444 
41,925,562 
32,369,032 
5,135.922 

4.320,608 
23,398,244 

8,723,154 
7.584.669 
7.090.621 

16.363.400 
597,721,008 

140.980.182 
54.344.793 
1.869,792 
27,372,017 
11,356.203 
27,633,129 
6,750,667 

11,653,581 
162,682,751 

151,567,382 

11,115,369 

294,058,075 

134,783,198 

67,332,803 

95,229,312 

6,713,762 

486,146,204 

252,600,616 

22.897.721 

41.445.165 

188.267.740 

17.617.319 

2.339.070 

9.636.829 

2.249.038 

15.710.033 
14,067.257 

9,926.444 

21.395,504 

3,905,815 

2,942,299 

9,907,661 
21,993,647 

6.552.027 
29.927.796 

6.024.268 

16.584.754 

14,901,207 
4,879,457 
1,973,231 
4,001,590 
4,146,929 

43,999,054 

24,050,933 

19,947,221 

27,626.491 

3,696,057 

3.649.066 

2.006.299 
6.760.609 
2.914.367 
1.141.618 

324.728 
7.244.855 

55.940.038 
3.992.935 

10.990.159 
3.799.652 
3.773.379 
6.467.990 

23.267.910 
4.699.216 

43.309.934 
4.199.321 

10.563.078 
9.941.003 
1 8.606.532 
40.380.918 
15.406.768 
11.333.039 
2.309.671 

1.764.069 
12,856.929 

4.109,138 
4,088,457 
4,659,333 

7,292,917 
241,160,442 

50,369,919 

21,999,303 

615,609 

10,943,250 

2,931,392 

9,077,310 

1,649,113 

3,255,953 
71,990,917 

66,729,929 

5,161,999 

118,899,705 

54,271,118 

25,384,188 

36,753.342 

2.491.057 

172,397,596 

90.864.331 
6.966.831 
16.346.166 
67,662.344 
6.838.696 
731.933 
3.361.277 

621.533 

4,320,745 
5,892,394 

3,918,706 
7,177,663 
1,575,638 

1,139,259 
2.414,995 
6.977.695 
3.753.677 
10.627.974 
2.482.644 

5,718,736 

22,576,975 
7,071,847 
3,481,037 
6,921,930 
5,202,261 

71,092,150 

49,922,299 

22,269,951 

29,220,353 

4.145.291 

3.405.150 

1.768.853 
6.530.253 
3.724.488 
1 .406.073 

316.604 
6.923.641 

51.519,965 
3,123,941 

10,905,532 
4,094,139 
2,945,512 
4,939,620 

21,079,291 
4,442,940 

39.714,007 
2.935.557 

8.436.829 
7.640.017 
20.701.606 
46.097.210 
17.274.443 
13.477.629 
1.392.730 

2,404.084 
1 1 ,046,422 

2,985,329 
2,930,972 
5,230,221 

5,604,949 
569,615,144 

113,390,700 
44,433,603 

1,765,193 
20,993.313 

7.672.199 
26.461.372 

6.220.976 

6.934.156 
157.006.035 

161.670.026 

6.136.009 

299.228.408 

140.661.362 

60.173.221 

92.033.482 

6.370.343 

145,203,300 

54.178.281 
7.380,629 
8,169,672 

38,627,980 

3,092,788 

391,824 

2,318,924 

229,646 

2,643,665 
1.683,620 

1.775.216 

3.443.026 

767.270 

466.983 
806.866 
7.418,139 
1,059,500 
6,413,394 
1,624.969 

4,492,363 

1,594,623 

539,560 

Cement,  hydraulic 

Concrete,  gypsum,  and  plaster  products 

Other  nonmetallic  mineral  products 

Pnmary  metal  industnes            

Ferrous  metal  industnes.  miscellaneous 

172,967 

526,906 

355,499 

4,066,230 

2,769,565 

1,295,665 

2,157,673 

Metal  cans  and  shipping  containers 

Cutlery,  hand  tools,  ancf  hardware,  screw 
machine  products,  bolts,  and  similar 

319.694 
279.210 

Plumbing  and  heating,  except  electric  and 

warm  air                                                         , 
Fabncated  stnjctural  metal  products  

127.437 
458.035 
279.031 

1 1 7,626 

Ordnance  and  accessories,  except  vehicles 

23,279 

Miscellaneous  fabncated  metal  products 

554,461 
4,775,569 

266,937 

920,479 

312,793 

249,004 

402,541 

Office,  computing,  and  accounting  machines... 

2,283,086 
342,741 

3,952,345 

Household  appliances  

Radio,  television,  and  communication 

226.249 
1.172.929 

767,237 

1,795.931 

Motor  vehicles  and  erquipment 

Transportation  equipment,  except  motor  vehicles 

Aircraft,  guided  missiles  and  parts 

Ship  and  boat  building  and  repainng    

Other  transportation  equipment,  except  motor 
vehicles 

4.793.306 

1,108.040 

820.995 

108.985 

178,061 
997,772 

Scientific  instruments  and  measuring  devices; 

236,562 

Optical,  medical,  and  ophthalmic  goods 

Photographic  equipment  and  supplies 
Miscellaneous  manutactunng  and  manufactunng 
not  allocable      

249,696 
401,514 

477,019 
30,287,913 

7  454,491 

1,712,573 

195,572 

2,362,776 

493,478 

1  783  872 

386,745 

519,475 

1 1 .262.026 

Telephone,  telegraph,  and  other 

communication  services 

Radio  and  television  broadcasting 

Electric,  gas,  and  sanitary  services 

10.699.726 

652.301 

1 1 .681 .396 

5.340,396 

2  532  190 

3  346  186 

Water  supply  and  other  sanitary  senrices 

Wholesale  and  retail  trade 

352,624 

Wholesale  trade 

5  292  994 

708  282 

1,073,597 

Motor  vehicles  and  automotive  equipment... 

293,543 
42,239 

Lumber  and  construction  matenals 
Sporting,  recreational,  photographic,  and 

hobby  goods,  toys,  and  supplies 
Metals  and  minerals,  except  petroleum  and 

213,297 
25,293 

182  527 

Hardware,  plumbing,  and  heating  equipment 

360  633 

79,677 

Drugs,  drug  propnetanes,  and  druggists' 

sundries 
Apparel,  piece  goods,  and  notions 

Farm-product  raw  materials  

Chemicals  and  allied  products        

Petroleum  and  petroleum  products     

Alcoholic  beverages 

Miscellaneous  nondurable  goods;  wholesale 

trade  not  allocable 

47,306 
90,101 
516,490 
103.634 
578.004 
163.476 

403,086 

F(X}lnole5  at  end  ol  table    See  lext  tor  "Explanation  ot  Terms"  and  "Oescnption  ot  the  Sample  and  Limitations  ot  ttie  Data." 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1— Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  ttiousands  ol  dollars] 


Foreign 

tax 
credit 

Investmeni 
credit 

Jobs 
credil 

Tola! 
income  lax 
after  credits' 

Distrilxitians  10 

slockriolders  except 

in  own  stock 

Total 
assets 

Net 
wonti 

Detxeaable 
assets 

Depreciation 

Minor  industry 

All 
returns 

Returns 
witti  f>et 
income 

(11) 

(12) 

(131 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

Wholesale  and  retail  trade  —  Continued 

Retail  trade   

Building  materials,  garden  supplies,  and 

116.169 
54 
54 

72.361 

23,771 
23.771 

26 

24 

3 

•100 

21 

6,828 

13.006 

1.072 

11.934 

1,103,998 

767,374 

107 

751,207 

16,060 

42.742 

24 

17.930 

'2.708 

22,079 

4.790 

4,666 

•122 

221,016 
82.625 

7.841 

130,550 

11,867 

4.742 

4.051 

•136 

'111 

'361 
'82 

51,466 

51.466 

140,459 

'6.100 
•6.658 
60,653 
31.674 
28.960 

'54 

54 

'1 

48.138 

44.441 

•15 
•3.683 
18.856 

3,627 

•1.519 

•140 
10,326 

•3.243 

654.949 
35.862 

26,823 

4,726 

4.313 

153,018 

139.615 

135.660 

3,9SS 

75,615 

48,375 

12,700 

14,541 

25.767 

13.670 

102.219 

109.182 

16.576 

3.165 

89.441 

586 

695,842 

357.311 

5.761 

283.430 

68.120 

69,446 
18,839 
36,634 
5,927 
8,046 
21,099 
16,869 

2.229 

158.564 
66.656 
18.640 

73.268 
14.842 
63.543 
32.180 

1.271 

2.241 

•35 

10.200 
17.614 

11.037 

•110 
10.928 

500,305 

36.166 

22.528 
165.053 

15.026 
150.028 

55.571 

47.040 

8.531 

110.525 

71.130 
8.937 

30.458 
110.463 

24.759 

8.357 

621 

7.582 

14.738 
2.272 
6.739 
7.103 
4.775 
■164 
1.184 

13.375 
1.309 

17.486 

S,S82 

516.214 

51.673 

34.392 
10.034 

7.247 
18.053 
52.617 
49.944 

2.673 
123.225 
92.218 

9.813 
21.194 
37.661 
29.469 
110.738 
91.778 
11.792 

2.209 

77.778 

•394 

204,232 

76.764 

4.108 
23.159 

51.496 

30.107 
19.146 
2.079 
350 
8.532 
8.328 
6.423 

1,905 

23.131 
5.316 

5.279 

12.536 

19.508 

39.545 

7.677 

•7 

•134 

•6 

8.312 
23.410 

4.649 

•66 
4.782 

366,149 

20.077 
18.651 

144.737 
15.505 

129.232 
38.873 
21.826 
17.047 
29.979 
4.823 
5.435 
19.721 

133.832 
19.970 

8.642 

•656 

20.705 

2.881 
•1.581 

6.865 

8.568 

10.170 

•427 

1.567 
36.038 

3.215 

12.546 
6,063 

5.191.527 
508.223 

421.860 

60.619 

25.745 

1.342.251 

800.508 

779.472 

21.036 

573.288 

406.011 

65.615 

101.661 

467.745 

246.815 

347,548 

903,149 

252.033 

22.028 

629.089 

1.830 

9,908.261 

1.829.535 

183.987 

830.525 

815.023 

1.901.721 
1.260.188 
192.147 
133.504 
315.882 
236.091 
188.369 

47.722 

4.091.592 
2.772.714 

409.450 

909.428 

341.847 

1.164.100 

625.203 

20.396 

20.389 

738 

316.908 
180.466 

343.375 

•15 

39 

7.643 

335.677 

2,158,326 

272.963 

129.660 

738.231 

162.891 

575.340 

146.219 

100.904 

45.315 

379.572 

98.155 

45.612 

235.806 

491.680 

76.729 

11.077 

2.895 

41.553 

39.789 

6.074 

39.049 

1 2.540 

35.343 

•1.809 

1 1 .866 

101.059 

7.866 
104.030 
47,726 

2.735.592 

121.799 

99.517 

15.321 

6.961 

1.082.602 

372.745 

361.331 

11.413 

170.977 

104.948 

22.124 

43.906 

244.551 

68.777 

236.995 

437.146 

109.472 

35.860 

291.815 

■2.986 

13,599,824 

3.260.342 

2.322.436 
957.906 

862.474 
180.915 
248.818 
20.600 
412.141 
173.183 
152.471 

20.713 

2.965.359 
1.072.088 

1.893.271 

279.941 

859.864 

445.626 

25.255 

16.295 

•2.155 

174.319 
196.215 

5.178.661 

3.973.347 
152.197 
•10.059 

1.043.057 

1,490,937 

131.431 

105.852 

402.540 

68.324 

334.215 

91.292 

60.359 

30.933 

295.298 

116.956 

16.552 

161.791 

464.525 

11.723 

9.125 
■1.897 
56.780 
108.331 
•3.890 
19.362 
26.508 
20.451 
•2.565 
•4.421 
80.264 

21.025 
98.181 
16,848 

2.646.674 
119.606 

97.989 

14.987 

6.630 

1.075.972 

371.943 

360.529 

11.413 
167.176 
102.608 

21.508 

43.063 
234.049 

67.959 
225.859 
384.309 
106.646 

10.240 
267.422 

•2.986 
12,811,373 
3.074.724 

2.220.985 
853.740 

730.956 
179.665 
248.596 
20.564 
282.131 
163.330 
144.615 

18.715 

2.923.136 
1.056.372 

1.866.763 

272.214 

770.764 

404.763 

25.255 

16.071 

•2.155 
165.412 
157.109 

4.876.249 

3.809.251 

94.564 

•9.212 

963.222 

1,412,812 

126.107 

105.451 

378.991 

63.414 

315.577 

73.962 

46.788 

27.174 

280.086 

115.767 

16.253 

148.067 

448.215 

10.500 

8.760 
•1.379 
56.178 
107.765 
•3.890 
19.362 
26.508 
20.369 
•2.562 
•4.269 
79.068 

19.817 
87.767 
16,618 

233.287.520 
17.128.477 

11.733.681 

2.874.942 

2.519.853 

57.343.413 

28.073.094 

26.893.598 

1.179.496 

47.336.665 

35.668.229 

4.271.799 

7.396.636 

12.564.831 

11.511.337 

20.365.980 

38.963.723 

6.913.185 

2.164.776 

29.885.762 

258.068 

3,249,397.057 

1.725.421.986 

155.000.387 

1.136.303.609 

434.117.990 

640.407.256 
495.664.652 
33.039.511 
15.042.192 
96.660.900 
55.232.583 
51.675.040 

3.557.543 

584.039.465 
388.647.009 

42.175.544 

153.216.913 
13.418.085 

114.228.660 

62.676.723 

686.629 

2.425.371 

2.655.840 

28.529.336 
17.254.761 

116.649.022 

70.706.248 

7.793.943 

837.415 

37.311.415 

134,379,134 

16.302.224 

6.319.852 

40.914.190 

5.683.986 

35.230.204 

16.504.154 

14.556.707 

1.947.447 

22950.651 

9.733.783 

2.018.780 

11.198.287 

31.387.863 

3.583.496 

934.756 

170.898 
5.034.743 
3.768.235 

541.870 
1.706.275 
1.015.774 
1.474.861 

239.052 
1.217.835 
4.136.951 

449,767 
7.113.350 
2,013,976 

81.464.137 
7.098.198 

5.271.317 

1.287.147 

539.734 

22.360.712 

9.996.966 

9.638.679 

358.287 

11.783.421 

8.075.508 

1 .569.229 

2.136.684 

5.877.823 

4.190.123 

5.783.497 

14.373.396 

3.095.754 

494.609 

10.783.033 

79.128 

365,539,650 

119.217.841 

8.129.322 

78.972.623 

32.115,696 

33.040.386 
16.543.721 
4.632.350 
2.070.681 
9.793.633 
5.267.490 
4.360.683 

906.806 

86.487.956 
30.741.374 

11.825.683 

43.920.900 

3.643.432 

26.869.749 

16.601.101 

280.096 

1.040.961 

745.350 

4.584.749 
3.417.493 

90.812.795 

67.542.075 

2.629.291 

366.127 

20.275.302 

38,830.266 

4.019.OOO 
2.658.822 

11.849.333 
1.704.927 

10,144.406 
3.758.982 
2.942.666 
616.316 
7.006.297 
2.636.964 
763.213 
3.606.100 
9.537.833 
1.551.920 

420.755 

70.614 

631.535 

1.253.630 
260.668 
517.626 
334.088 
461.280 
60.702 
557.407 

1.715.303 
132.357 

1.569.950 

701,432 

90.915.574 
4.986.192 

3.577.566 

702.046 

706.581 

20.310.969 

17.241.945 

16.400.910 

841.035 

12.038.202 

8.060.725 

2.129.076 

1.648.401 

3.593.544 

2.668.375 

16.386.277 

13.690.070 

2.423.016 

854.034 

10.413.020 

109.444 

125,555,463 

31,432.741 

1.740.562 

20.171.762 

9.520.417 

12.923.473 
7.535.428 
2.580.441 

202.698 
2.604.906 
1.008.229 

717.598 

290.631 

10.339.788 
3.184.028 

667.177 

6.488.582 

1.428.577 

63.075.539 

50.434.890 

471.929 

997.856 

2.456.678 

4,122,942 
4.591.244 

5.347,118 

3.018 

2.804 

46.610 

2.493.235 

86,863,656 

13.648.744 

4.941.192 

20.765.229 

1.630.142 

19.135.087 

14.664.584 

13.714.582 

950.003 

14.228.474 

2.506.786 

1.711.089 

10.010.600 

16.615.432 

2,625.872 

903,693 

105.804 

4.049.877 

2.617.055 

304.261 

904.198 

648.769 

776.579 

141.270 

637.421 

1.425.563 

223.649 

3.251.523 

795,195 

7.962.110 
437.683 

307.827 

62.909 

Garden  supplies  and  mobile  home  dealers.. 

66.948 
1.407.020 

1.385.560 

1.306.836 

78.744 

Automotive  dealers  and  service  stations 

1.404.459 
1,002.932 

193,133 

208,395 

334,663 

262.750 

1.434,284 

1.295.672 

189.795 

69.875 

1.036.002 

13.752 

9,349,094 

Banking                                      

3,627.860 
110.408 

2.738.134 

Banks,  except  mutual  savings  banks  and 

779.318 

914.652 

399.190 

311.664 

60.314 

Other  credit  agencies;  finance  not  allocable... 

143.465 
143.249 

Secunty  brokers,  dealers,  and  flotation 

117.160 

Commodity  contracts  brokers  and  dealers; 
secunty  and  commodity  exchanges;  and 
allied  services 

Insurance 

26.089 

1.468.468 
669.105 

Mutual  insurance,  except  lite  or  manne  and 
certain  fire  or  flood  insurance  companies.-. 

121.647 
677.716 

189.826 

Real  estate        

Real  estate  operators  and  lessors  of  buildings 

Lessors  of  mining,  oil,  and  similar  property 

Lessors  ot  railroad  property,  and  of  real 

2.784.686 

2.094.936 

23.804 

52.426 

Condominiuni  management  and  cooperative 

58.219 

227,682 

327,620 

Holding  and  other  investment  companies,  except 

220,352 

156 

Real  estate  investment  trusts 

255 
1,719 

Other  holding  and  investment  companies. 

131,415 

10,354,225 

798.813 

479.057 

2.755.8S5 

161.644 

2.594.210 

Auto  repair,  miscellaneous  repair  services .... 

2.623.167 
2.514.335 

108.832 

Amusement  and  recreation  services 

Motion  picture  production,  disthbution,  and 
services 

2.022.703 
1.213.555 
.112.886 

Amusement  and  recreation  services,  except 

696.262 

1.674,629 

Offices  of  physicians,  including  osteopathic 

321,045 

112,229 

13,037 

214,566 

164,322 

33,313 

85.509 

79.208 

74.230 

9.232 

39.152 

170.832 

Accounting,  auditing,  and  bookkeeping 

31.132 

Miscellaneous  sen/ices  (including 

vetennanans),  not  elsewhere  classified 

Nature  of  business  not  allocable 

326.821 
78,445 

Footnotes  at  end  of  table    See  text  tot  "Explanation  of  Terms"  and  "Descnption  ol  ihe  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1— Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[AJI  figures  are  estimates  based  on  samples— money  amounts  are  In  thousands  of  dollars] 


Coettlclenl  of  variation  (Percent) 


Number  of  returns 


Witti  net 
IrKOfne 


Returns 
with  net 
Income 


Business 
recetpts 


Cost  of 
sales  and 
operations 


Net 
income 


Income 
sublecl 


Total 
Income 


Total  return*  of  active  corporation* 

Agriculture,  lomtry,  and  flaMng 

Agricultural  production 

Agricultural  services  (except  vetennarians). 
forestry,  fishing,  hunting,  and  trapping 

Mining 

Metal  mining 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores  . . . 

Other  metal  mining 

Coal  mining 

Oil  and  gas  extraction 

Crude  petroleum,  natural  gas.  and  natural  gas 
liquids 

Oil  and  gas  field  services 

Nonmetallic  minerals,  except  fuels 

Dimension,  cnjshed,  and  broken  stone;  sand 
and  gravel 

Otfier  nonmetallic  minerals,  except  fuels 

Conatructlon 

General  building  contractors  and  operative 

builders  

General  building  contractors 

Operative  builders 

Heavy'  construction  contractors 

Special  trade  contractors 

Plumt»ng,  fleeting,  and  air  conditioning 

Electrical  wort( 

Otfier  special  trade  contractors  and 
contractors  not  allocable 


Manufacturing 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Preserved  fruits  and  vegetables 

Grain  mill  products 

Bakery  products 

Sugar  and  confectionery  products 

Matt  liquors  and  malt 

Atooholic  beverages,  except  malt  liquors  and 
malt 

Bottled  soft  drinks,  and  flavorings 

Other  food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Weaving  mills  and  textile  finishing 

Knitting  mills 

Other  textile  mill  products 

Apparel  and  other  textile  products 

Men's  and  boys'  clothirig 

Women's  and  children's  clothing 

Otfier  apparel  and  accessories 

Miscellaneous  fatincated  textile  products; 

textile  products,  not  elsewhere  classified 

Lumber  and  wood  products  

Logging,  sawmills,  and  planing  mills 

MilTwork.  plywood,  and  related  products 

Otfier  wood  products.  irKluding  wood 

buildings  and  motiile  homes 

Furniture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  board  mills 

Otfier  paper  products 

Printing  and  publishing 

Newspapers 

Penodicals 

Books,  greeting  cards,  and  miscellaneous 
publishing 

Commercial  and  other  printing  and  printing 

trade  sen/ices 

Cftemicals  and  allied  products 

Industrial  chemk^als,  plastics  materials  and 
synthetics 

Drugs 

Soap,  cleaners,  and  toilet  goods 

Paints  and  allied  products 

Agricultural  and  other  cfiemical  products 

Petroleum  (Including  integrated)  and  coal 

products 

Petroleum  refining  (Including  integrated) 

Petroleum  and  coal  products,  not  elsewhere 

dasalfied 

Rubber  and  miscellaneous  plastics  products 

Rubber  products.  plastk:s  footwear,  hose  and 
belting 

Miscellaneous  plastics  products 

Leatfier  and  leather  products 

Footwear,  except  mbber 

Leather  and  leatfier  products,  not  etsewttere 
classified 


o.ie 

3.49 

3,79 

783 
S.9S 

3044 

4847 

3849 

13.64 

7.88 

11.29 
10.95 
12.37 

13  00 
34  00 

2.03 

3  16 
326 
1264 
6.50 
302 
6.25 
773 

3.93 
1.92 

665 
1449 
15  78 
26.62 
17  79 
19  09 
31  82 
2397 

4584 
15.12 
15  78 
43.28 
10  53 
24.66 
19.21 
14.52 
739 
1498 

10  30 
2289 

15  74 
745 

1203 
1336 

13.52 
1080 
10.43 
2972 

11  08 
5.55 

13.47 

16  42 

16.38 

7.17 
8.93 

14.41 
30.46 

25  77 
2t.80 
17.37 

26  08 
29  34 

32.80 
90S 

20.62 
10,03 
18.31 
31.16 

22  41 


0.S2 
4.24 

456 

960 
7.27 

40  28 
I 
4252 
50  38 
16.02 
9.70 

1462 
12  94 
12.15 

f320 
31,07 

2.44 

387 
4,00 
14  26 
7,09 
354 
722 
877 

465 
2.01 
682 

14,44 
1912 
13,54 
19  68 
23  34 
3367 


58,93 
13,41 
15.74 

11,56 
19,29 
23  85 
15.91 
8  IB 
16,65 
11.46 
23,73 

1821 
800 
1285 
1420 

1473 
12  34 
11,53 
2436 
1220 
636 
14,96 
19,94 

20,54 

807 
9,79 

15,44 
35.49 
29,82 
23,49 
16.91 

31.17 
3374 

40.10 
9.90 

21  36 
11.10 
20,22 
3927 

23  59 


0.16 
2.a« 

3.13 

700 
0.74 
064 

056 
4  59 
3.09 

0  78 

031 
422 
340 

461 
3,77 

1.24 

1.96 
2.08 
4.75 
2.31 
2.25 
4.49 
4.89 

3.09 
0.18 
0.86 
2  61 
2.24 
2,18 

1  50 
3.79 
387 

1  04 

0. 

283 
1,82 
0.24 
183 
209 
5.44 
294 
246 
3.66 
3. 
10.38 

677 
1,65 

2  34 
2.59 

4.26 
3.35 
1.01 
0.43 
2.46 
1.44 
1  77 
387 

2.22 

3.13 
0.49 

070 
0.56 
1.03 
4.81 
1.77 

0.10 
0.08 

639 
1  50 

0.99 
3.75 
3.27 
2.79 


0.17 
3.36 

354 

7 
0.77 

080 

075 
467 
426 
079 

0.28 
463 
4.15 

483 

7,28 

t.3« 

210 
2.24 
492 
2.55 
2.50 
5.07 
552 

339 
0.18 

086 
270 
215 
219 
1.41 
3.54 
609 


0.91 
239 
1.96 

l.f 
210 
6.70 
3.08 
2.56 
3.82 
4.03 
10.71 

7.33 
165 
2.33 
260 

432 
364 
1.00 
0.29 
2.57 
1.47 
1.73 
4.05 

220 

3.30 
048 

0.63 
0.47 
0.97 
6.05 
212 

0.10 
008 

8.55 
1,51 

0.97 
4.11 
365 
2.92 

979 


0.11 
2.«7 

3  25 

7  12 
0.76 

0.67 

064 
460 
3  19 
080 

030 
453 
3.43 

4.66 

3.77 

1.26 

2.00 
2.11 
490 
2.35 
226 
4.51 
492 

3.11 
0.18 

087 
263 
2.25 
223 
1.52 
3.81 
3.93 
1.03 

09O 
2, 

1  84 
0,25 
1.( 
2.10 
5.4B 
295 
249 
3.74 
3.91 
10.41 

681 
1  71 
2,49 
265 

4,34 
338 
1,04 
044 
250 
1.47 
1,81 
3,94 

229 

3,15 
0.51 

0,72 
0,58 
1,06 
4,63 
1,82 

010 
0,08 

642 

1,52 

1,01 
379 
330 
283 


0.21 
3.43 

376 

8.24 
1.2S 

0.62 

0.33 
602 
3  57 
1.57 

055 
659 
3,72 

4,96 
4,01 

1.31 

207 
219 
612 
242 
234 
459 
4.93 

326 
0.20 

101 
277 
245 
276 
1.75 
4.06 
486 
1.35 

050 
362 
1,97 
0.32 
1  92 
2.13 
575 
309 
254 
382 
3.97 
10.70 

692 
183 
268 
286 

452 
343 
1,10 
051 
273 
1.58 
2.02 
4,36 

2,49 

3,18 
059 

0,86 

0,74 

1,17 

4, 

1,96 

0,11 
0,09 

6,82 

1,57 

1,05 
395 

3.59 
3.21 

9.22 


0,11 
3.05 

330 

7,94 
0.20 

1 

1.72 
1518 
5.68 
017 

0.09 
264 
5.39 

6.00 
12.07 

1.50 

2.26 
2.43 
4.73 
273 
2.85 
5.84 
689 

372 
0.17 

068 
3.25 
1  18 
1.35 
1.05 
442 
3.24 


1.24 
2  12 
2,21 

1  83 
218 
5,21 
282 
236 
249 
4,47 
11.05 

7.55 
1  49 
215 
239 

409 
336 
0,78 
0,14 
1  56 
1  21 
1,30 
3,62 

1,67 

3,77 
0,34 

054 
0,28 
0,58 
6.51 
2.06 

008 
0.05 

6.90 
232 

1.95 
4,21 
301 
2,04 

109 


1,06 
7,0« 

7.81 

16  02 
3.01 

7.76 
I 
16  88 
1492 
5,55 
3,96 

403 
10,16 
14,26 

22,81 
14,91 

3.33 

478 
5,01 
15,80 
800 
5,73 
11,87 
11.66 

7.76 

1.39 

508 

13,45 

20,69 

29  26 

24,53 

2482 

6,66 

673 

9,03 
31,59 
13,02 
I 

9,45 
18,37 

8,12 
1662 

738 
13.59 
11.46 
44,97 

1379 
11,34 
15.73 
2816 

19.59 
10,65 

9  73 
1609 
1206 

877 

20  95 
17,96 

19,46 

13.32 
3.75 

673 
5.83 
1256 
13.75 
7.02 

4.06 
4.05 

16,60 
11,63 

2352 
12,62 
1662 

21  69 

2404 


0,12 
3.40 
366 

880 
0.17 

1.34 
I 

1,49 

2552 

6,42 

015 

007 
268 
5.39 

5.91 
13.05 

1.60 

238 
2.67 
6.13 
275 
316 
644 
762 

4  13 
0.16 

064 
3  19 
1.13 
1.26 
099 
418 
316 


0.97 
1,95 
2,17 
0,32 
1.76 
226 
4.82 
276 
2.29 
225 
4.40 
11.07 

7,71 
1  40 
1,87 
2.27 

4.39 
344 
074 
0,13 
1  51 
1.18 
1.18 
346 

1.52 

388 
0.32 

0.52 
0,26 
0,52 
6.47 
1 

008 
0,04 

7,65 
232 

1  93 
431 
319 
2,19 


11.1 


Footnotes  at  end  of  table.  See  text  for  "Expianatkxi  of  Tanns"  and  "Oetolpuori  of  ttie  Sample  and  Umitationa  of  the  Data," 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Coefficient  o1  varialion  (Percenil 

Number 

of  returns 

Total 

eceipls 

Business 
receipts 

Cost  01 
sales  and 
operations 

Net 
income 

Deficit 

Income 
subject 
to  tax 

Total 

With  net 
income 

All 
returns 

Returns 
with  net 
income 

income 
tax 

(211 

1221 

(23) 

(241 

(251 

(26) 

(27) 

128) 

(29) 

(30) 

Manulactuiing  —  Continued 

847 
28.86 
43.49 
10.53 
17.00 
11.26 

14.92 

17.06 

4.72 

36.59 

14.22 

29,16 
912 
13.38 
18,01 

66.41 

7.60 

5.53 

19.31 

17.12 

10.27 

13.25 

16.83 

32.98 

11.62 

7.53 

37.22 

21.39 
11  14 
12.20 
16.27 
16.03 
16.25 
28.53 

2564 
12.56 

20.30 
17.40 
34.45 

8.60 
3.36 

3.89 
29.40 
11.40 

S.61 
13.59 
13.35 
25.86 

899 
9.07 

13.84 
12.03 
9.59 
50.36 
21.92 
43.51 
10.96 

o.»a 

1.73 
5.69 
4.04 
2.09 
650 
14.01 
7.86 

19.25 

1t.50 
7.41 

7.67 
5.63 
12.48 

18.14 
8.33 
7.78 

14.18 
6.47 

11.84 

6,00 

880 
31.98 
47.46 
10.38 
17.80 
12,25 

16.81 

17.82 

4.95 

38.48 

14.68 

33.23 

9,46 

13  90 

20,13 

69.97 

7.83 

5.89 

17.80 

16.65 

10.71 

14.37 

18.23 

40.46 

12.45 

B.OO 

37.69 

22,96 
11.91 
12.86 
17.89 
18.80 
18.39 
33.09 

28.94 
14.16 

21.11 
20.45 
37.16 

4.13 
4.79 
33.91 
15.78 
6.37 
17.48 
19.70 
2868 

11.43 
10.62 

15.88 
14.21 
11.93 
52.77 
25.48 
32.13 
13.95 

1.19 

1.91 
6.32 
4.36 
2.31 
713 
16.08 
8.09 

23.11 

12.35 
8.18 

7.87 
6.25 
13.36 

19.34 
9.49 
8.46 

15.49 
6.74 

11.29 

7  01 

1  54 
1.50 
2.48 
3.53 
2.93 

0  48 

0.48 
1.00 
1.29 
1.39 

3.05 

3  05 

2  41 
4,90 
6,27 

5.96 
2.99 
0.59 
2.27 
0.98 
3.59 
292 
1.65 
0.29 
2.37 
0.54 
0.93 

0,70 

1  48 
086 
0,25 
0,75 
0.42 
4.67 

364 
1.23 

2.15 
2.59 
1.19 

2.27 
0.43 
1.04 
0.20 
9.96 
2.14 
3.48 
1.14 
269 

6.37 
0.33 

0.21 
1.99 
0.21 
0.11 
0.28 
0.18 
5.65 

0.50 

0.72 
2.23 
1.67 
0.84 
244 
7.78 
4.05 

6.85 

2.72 
2.76 

3.50 
2.95 
5.08 

5.62 
3.62 
2.86 
3.05 

i>on 

4.44 

2  95 

1.55 
1.43 
2.73 
3.62 
2.92 
054 

0.57 
1.02 
1.35 
1.33 

3.15 

2,95 
2,58 
5,20 
6,32 

6.06 
3.20 
0.59 
2.27 
0.98 
3.73 
3.02 
1.68 
0.2S 
2.45 
0.55 
0.93 

0,72 
1  57 
0,85 
0,27 
0,91 
11.48 
4.92 

3.50 
1.25 

2.24 
2.67 
1.27 

0.42 

1.08 
0.26 
10.36 
2.20 
4.14 
1.09 
2.56 

6.86 
0.31 

0.19 
1.93 
0.20 
0.12 
0.28 
0.15 
5.50 

0.51 

0.76 
2.36 
1.81 
0.89 
252 
8.36 
4.17 

7.72 

2.98 
2.96 

3.66 
2.83 
5.12 

6.10 
3.85 
2.92 
2.99 
2.11 
4.56 

3.63 

1  57 
1.55 
2.54 
3.58 
2.99 
049 

048 
1.04 
1.30 
1  41 

309 

3  10 
2,43 
492 
6.29 

6.02 
3.01 
0.62 
2.35 
1.01 
3.65 
299 
1.67 
0.34 
2.41 
0.56 
0.95 

0  73 
1.52 
0,89 
0,26 
0.78 
0.43 
4.80 

3.70 
1.26 

2.21 
2.66 

1.22 

2.29 
0.43 

1.07 
0.21 
10.10 
2.16 
3.61 
1.18 
2.71 

6.59 
0.33 

0.21 
2.02 
0.21 
0.11 
0.28 
0.18 
5.79 

0.50 

0.72 
2.24 
1.69 
0.85 
245 
780 
4.06 

689 

2.73 
2.76 

3.52 
2.96 
5.10 

5.64 
3.62 
2.88 
3.07 
2.00 
4.45 

2.98 

1  66 
1  66 
2.45 
380 
3,12 
0,53 

0,50 
1.13 
1.35 
148 

3,33 

3,23 
2.42 
4.89 
6.16 

5-15 
3.23 
0-65 
2-56 
1-05 
3-85 
3.03 
1.58 
0.34 
2.39 
0-58 
098 

0.72 
1.49 
0-97 
0-27 
0.84 
0.44 
4.81 

39B 
1  44 

227 

3.11 
1.52 

2-44 
0.S3 

1-21 
0-21 
11-04 
2.39 
4.09 
1.27 
3.16 

7.35 
0.38 

0.25 
1-95 
0-20 
0.13 
0-29 
0-26 
6-02 

o.ss 

077 
2-31 

1  74 
0-90 
2-55 
824 
429 

713 

2-76 
2.87 

358 
3.31 
5.15 

584 
366 

2  99 

3  14 
1  98 

4  61 

3  14 

1  37 
1  57 
1  52 
3.29 
215 

0  70 

0-93 

1  06 
1  48 

1  18 

2  75 

2.57 
272 

7  82 

8  32 

697 
2-84 
047 
2-34 
0  90 
3.61 
3-55 
2  19 

0  16 
2-52 
0-66 

1  17 

1  26 

2  06 

0  78 
023 

1  03 
075 
539 

4  24 

1  00 

2-64 
207 
0.72 

0.33 

097 
081 
11  75 

2  44 

3  65 
099 
1  71 

5  36 
042 

027 
1-85 
030 

0  07 
043 
Oil 
5.65 

0.47 

064 
266 

1  34 

0  78 

1  95 

9  67 
408 

826 

334 
2-03 

446 
2-55 
5-57 

6  03 

4  67 

2  76 
1  97 
1  69 
4  79 

3  22 

785 
22-81 

0-83 

934 
27.16 

3.26 

3,52 

790 

601 

56.96 

1768 

4497 

7  19 

21  08 

33-84 

29  93 
11-68 

495 

5-15 
11-69 
16-61 
13-67 
18-28 

7.20 
17-95 

4  99 

20  12 

10-76 
6-38 

1305 
3.02 
281 
2.52 

23  29 

3243 
10-41 

1531 
2016 
16.21 

7  79 

1.90 

2-06 

Oil 

21-70 

10-17 

6.08 

12.53 

32.45 

14-91 
1247 

1910 
16  46 
3-82 
0-29 
752 
BOO 
16-10 

2.10 

2  79 
969 
788 
313 
7-35 

21  43 
1826 

17.63 

10,93 
11,88 

17-23 

882 

30,24 

20  30 
12  55 
1043 
16,65 
513 
19  92 

1028 

1  24 
159 

1  54 

2  90 

211 
071 

0  95 

1  08 
1  50 

1  17 

2  76 

2  56 
2  70 
8  15 
8  52 

7  11 
284 
0  45 
231 

0  85 
350 
348 
222 
015 
253 
064 
098 

1  27 
1  99 

0  78 
022 

1  14 
0.80 
6  03 

4  19 

0  94 

260 

1  81 
068 

226 
0.30 

095 
082 
13  11 

2  46 

4  77 
0.82 
1  94 

5  36 
039 

025 
1  74 
0  25 
0  07 

0  37 
Oil 
5-28 

0.57 

090 
287 
226 

1  06 

3  18 
10  49 

4  52 

931 

369 

3  74 

471 
3.74 
7.49 

10  14 
496 
364 
7-85 
1  58 

5  32 

4  23 

1  15 

1  50 

1  20 

Concrete,  gypsum,  and  plaster  products 

2  75 

Pnmary  metal  industnes 

Ferrous  metal  industnes.  miscellaneous 

066 
0  88 

1  01 

Cutlery,  hand  tools,  and  hardware;  screw 
machine  products,  tjolts,  and  similar 

2  57 

Plumbing  and  heating,  except  electnc  and 

warm  air                 

Fabncated  structural  metal  products           

2  43 
2.55 
8  41 

Coabng,  engraving,  and  allied  services       

Ordnance  and  accessones.  except  vehicles 

823 
6  48 

Miscellaneous  fabncated  metal  products 

2  74 

0  80 

3  30 

3  26 

2  05 

014 

Radio,  television,  and  communication 

equipment                                                    

Electronic  components  and  accessones 

1-21 
1  88 

Transportation  equipment,  except  motor  vehicles 

1  06 

0  74 

5  86 

Other  transportation  equipment,  except  motor 

3  98 

Scientific  instruments  and  measuring  devices; 
watches  and  clocks 

248 

Miscellaneous  manufactunng  and  manufacturing 

2  13 

0.26 

4  57 

0  74 

Pipelines,  except  natural  gas  . 

1  86 

Transportation  sen/ices,  not  elsewhere 

Telephone,  telegraph,  and  otfier 

0  21 

Radio  and  television  broadcasting    ,,         

1  59 

009 
490 

0.54 

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trade 

Miscellaneous  wholesale  trade        

1  03 

Motor  vehicles  and  automotive  equipment... 

Fumiture  and  home  furnishings              

Lumber  and  construction  matenals         

Sporting,  recreational,  photographic,  and 

hobby  goods,  toys,  and  supplies        

Metals  and  minerals,  except  petroleum  and 

310 
1054 
468 

906 

331 

Hardware,  plumbing,  and  heating  equipment 

and  supplies                  

Other  durable  goods     

3  86 

Paper  and  paper  products 

7  to 

Dnjgs.  dnjg  propnetanes.  and  dmggists' 

Farm-product  raw  matenals 

767 
1.32 

Miscellaneous  nondurable  goods;  wholesale 
trade  not  allocable       

426 

Footnotes  al  end  of  table    See  teitl  fot  "'EKplanalion  of  Terms"  and  "Description  of  ihe  Sample  and  Limitations  of  the  Data" 


30  Corporation  Returns/ 1978 

RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1— Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Wholesale  and  retail  trade  —  Continued 

Retail  trade 
Building  matenals.  garden  supplies,  and 

mobile  home  dealers  

Building  matenals  dealers 

Hardware  stores    

Garden  supplies  and  mobile  home  dealers. 

General  merchandise  stores 

Food  stores 

Grocery  stores    

Other  food  stores 

Automotive  dealers  and  service  stations 

Motor  vehicle  dealers  

Gasoline  service  stations 

Other  automotive  dealers 

Apparel  and  accessory  stores 

Furniture  and  home  furnishings  stores 

Eating  and  dnnking  places 

Miscellaneous  retail  stores 

Dnjg  stores  and  propnetary  stores 

Liquor  stores    

Other  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  Insurance,  and  real  estate 

Banking     

Mutual  savings  banks 

Bank  holding  companies 

Banks,  except  mutual  savings  banks  artd 

bank  holding  companies 

Credit  agencies  other  than  banks 

Savings  and  loan  associations 

Personal  credit  institutions 

Business  credit  institutions 

Other  credit  agencies,  finance  not  allocable 

Secunty.  commodity  brokers  and  services  

Secunty  brokers,  dealers,  and  flotation 

companies 

Commodity  contracts  brokers  and  dealers; 

secunty  and  commodity  exchanges,  and 

allied  senrices 


Insurance     

Life  insurance  

Mutual  insurance,  except  life  or  manne  and 
certain  fire  or  flood  insurance  companies  . 

Other  insurance  companies   

Insurance  agents,  brokers,  and  service 


CoefticienI  of  vanation  (Percent) 


Numt}er  of  returns 


Real  estate  operators  and  lessors  of  buildings 
Lessors  of  mining,  oil,  and  similar  property. 
Lessors  of  railroad  property,  and  of  real 

properly,  not  elsewhere  classified 

Condominium  management  and  cooperative 

housing  associations 

Subdividers  and  developers 

Other  real  estate 

Holding  and  other  Investment  companies,  except 

bank  holding  companies      

Regulated  investment  companies  

Real  estate  investment  trusts 

Small  business  investment  companies 

Other  holding  and  investment  companies. 

except  tiank  holding  companies 

Services 

Hotels  and  other  lodging  places 

Personal  services 

Business  services 

Advertising 

Business  services,  except  advertising 

Auto  repair,  miscellaneous  repair  services 

Auto  repair  and  services  

Miscellaneous  repair  services 

Amusement  and  recreation  services 

Motion  picture  production,  disthbution,  and 
services  

Motion  picture  theaters 

Amusement  and  recreation  services,  except 

motion  pictures 

Other  services   

Offices  of  physicians.  includir>g  osteopathic 
physicians  

Offices  of  dentists     

Offices  of  other  health  practitioners 

Nursing  and  personal  care  facilities 

Hospitals  

Medical  laboratories 

Other  medical  services 

Legal  services       

Educational  services 

Social  services 

Memt)ership  organizations 

Architectural  and  engineerir>g  services 

Accounting,  auditing,  and  tK>okkeeping 
services  

Miscellaneous  services  (including 
veterinarians),  not  elsewhere  classified 

Nature  of  business  not  allocable 


t,34 

4.7t 
6,3t 
895 

11  06 
9  27 
5  76 
644 

12,55 

-3,t1 
369 
863 
5,92 
4.99 
5.05 
3.41 
2.81 
6.98 
9  70 
3.29 

3509 
1.36 
2.52 
1.15 
262 

282 

4.37 
239 
1335 
16,54 
513 
12.76 

16  30 


(*) 


20  18 
845 


With  net 
income 


13.39 
5.18 
1  99 
243 

46.65 

10.71 

15.82 
5.13 
4.03 

4.45 

16  22 
1478 
2809 

462 
1.30 
6.43 
5.61 
2.96 
8.69 
3.17 
4.39 
5.20 
8.35 
5.09 

13,45 
17.02 

5.B3 
2.21 

i4.51 

8.15 
19  06 

9  71 
2609 
19.38 
12.42 

9.38 
11.12 
22.94 
14.95 

8.37 

13.37 

4  55 
12.38 


1  63 

5.08 
683 
9  76 

12,39 

10  09 
686 
739 

1671 
346 
3,77 

10.01 
6.72 
5.S4 
5.71 
4.57 
3.38 
8.09 

11.69 
3.97 

35.24 
1.72 
2.01 
1.17 
2.71 

225 
546 

1  74 
1452 
18.40 

695 
1539 

18.69 


2610 
9  42 


Total  receipts 


15.30 
5.95 
2.52 
297 

49.21 

14.17 

30,58 
6-41 
5.33 

5.39 
17.61 

904 
35.74 

5.62 
1.77 
7.82 
6.87 
3.80 
10.50 
4.09 
5.30 
6.28 
9.9S 
6.82 

16.95 
20.67 

e.oo 

2.B7 

5.29 
9.55 
21  67 
1075 
30  35 
24.71 
15.56 
11.16 
13.65 
30.71 
21.17 
10.05 

15.61 

682 
14.78 


0.76 

299 
364 
729 
7,58 
0.67 
1,57 
1  58 

11.33 
1  76 
1.99 
6.03 
4.22 
2.93 
3.32 
3.02 
2.63 
313 

2503 
216 

2349 
0.23 
0.06 
0.05 
0.04 

0.21 
034 
005 
0.54 
205 
204 
2.14 

1.71 


1086 
0.10 


0.32 
5.08 
2.15 
1.92 
6.82 

15.52 

12-17 
2.10 
4.16 

2.32 
063 
0.53 
19.83 

4.65 
1.34 
2.91 
4.85 
2.53 
6.51 
2.60 
3.47 
3.70 
8.36 
2.64 

4.26 
7.27 

3.80 
2.73 

5.57 

9.01 
20,96 

707 
17.77 
16.41 
16.17 
11.13 
10.20 
28.14 
15.80 

6.14 

16.02 

655 
11.06 


Returns 
with  net 
income 


0.75 

2.87 
331 
780 
840 
068 
1.61 
1  60 

14  23 
1  93 
2.17 
704 
4.59 
3.17 
3.59 
3.55 
1.87 
294 

10-54 
2.34 

27  09 
0.20 
0.07 
0.05 
0.04 

0.25 
036 
005 
052 
2.08 
234 
249 

1.98 


1225 

0  10 


(*) 


Business 
receipts 


0.31 
442 
2.54 
2.33 
6.73 

16.58 

23.26 
2.46 
4.79 

1.49 
0.64 
062 
24.87 

3.13 
1.46 
2.89 
5.03 
2.75 
6.95 
2.85 
4.19 
4.58 
9.20 
2.70 

389 
7.25 

4.25 
2.98 

6.48 
10.52 
23  49 

6  55 
18.43 
21.98 
12.57 
12.56 
11.11 
32.85 
13.98 

6.64 

17.77 

770 
12.26 


0.77 

298 
3.62 
732 
765 
0.69 
1,58 
1  58 

1132 
1.76 
2.00 
6.05 
4.23 
2.95 
3.37 
3.07 
2.67 
313 

25.18 
2.18 

23.61 
0.44 
029 
008 
005 

1.32 
1.35 
012 
063 
2.92 
7.15 
4.32 

3.47 


1378 
012 


(*) 


Cost  of 
sales  and 
operations 


0.34 
5.30 
3.12 
368 
10.04 

31.25 

16.06 
382 
4.44 

11.27 
42.04 
I 
26.90 

11.38 
1.37 
3.05 
4.93 
2.61 
6.58 
2.70 
3.57 
3.83 
8.40 
2.76 

4.58 
7.31 

3.95 
2.76 

5.60 

9.00 
20  96 

720 
17  72 
16.56 
16.60 
11.16 
10.39 
28.52 
16.80 

6.20 

16.16 

674 
11.24 


(*) 
(') 


0.85 

300 

3.59 

770 

7 

077 

1  63 

164 

1232 
180 
2.02 
6.13 
4.35 
3.04 
3.63 
3.16 
3.13 
313 

2653 
2.47 

24.68 
0.50 
023 


2.08 
2.20 
I 

0.03 
17  81 
15  69 
24.22 

4.07 


4419 
014 


0.38 
11.76 
468 
668 
285 

48.22 

19.69 

409 

•  6.44 


19.65 
1.70 
3.21 
5.62 
3.37 
7.66 
3.40 
4.52 
5.08 
9.27 
3.44 

6.10 
8.08 

4.76 
3.32 

6.25 

9.49 
2538 

701 
18.35 
17.00 
12.66 
16.52 
12.23 
37.50 
22.92 

6.63 

21.64 

844 
12.92 


0.76 

3.12 
3.61 
789 

1035 
075 
1  84 
1  73 

17.67 
230 
2.64 
7.91 
5.48 
3.39 
3.64 
3.04 
1.96 
3.44 

12.97 
2.36 

32  14 
0.33 
018 
0.07 
0.09 

0.53 
079 
007 
1  54 
213 
3.29 
368 

3.70 


1030 
0.16 


(28) 


045 
3.33 
2.00 
2.13 
928 

1654 

32.12 
368 
4.60 

0.98 

066 

1  22 

1741 

2.83 
1.28 
2.96 
5.08 
2.37 
4.54 
2.71 
4.74 
5.23 
9.92 
2.79 

4.15 
8.91 

3.99 
2.76 

7.01 
12.60 
2828 

802 

733 
19.25 
10. 
13.97 
12.62 
36.58 
14.18 

6.30 

19.57 

680 
10.31 


3.15 

19.71 

3091 

2421 

17  78 

1023 

926 

1028 

21.30 

6.32 

782 

15.45 

14.14 

10.86 

10.40 

6.49 

6.08 

17,19 

26  12 

671 

59  25 

1.46 

096 

) 

2.95 

0.84 
439 
043 
24  11 
2420 
5.66 
8.21 

8.94 


(') 


20  16 

194 


Income 
sutiiect 
to  tax 


129) 


3.77 
14.60 
322 
368 
51.54 

17.05 

12  37 
468 
7.21 

4.86 

26  94 
3.24 

3661 

5.39 
6.55 

8.39 
13.62 
5.56 
18.51 
581 
8.98 
9.78 
22.39 
7.03 

1835 
31.50 

7.79 
16  96 

1326 
23.71 
46.75 
20  02 
3502 
3305 

27  08 

26  96 

27  34 
4292 
3287 
14.77 

4285 

32,48 
27.38 


0.76 

3.23 
3.66 
842 

12  02 
067 
165 
1.63 

16.13 
249 
2.86 
8.42 
6.02 
3.49 
3.84 
3.15 
1.95 
284 

14.14 
243 

34.45 
0. 

018 
008 
0.09 

0.52 
0.63 
007 
1.66 
2.05 
2.95 
402 

387 


(') 
(') 


12  94 
018 


072 
3.16 
2.12 
2.27 
9.57 

17.02 

30  33 
3.27 
5.47 

3.83 
8597 

I 
2457 

388 
1.36 

287 
5.31 
242 
4  18 
2.82 
5.13 
559 
1089 
292 

4.31 
9.60 

423 

3.01 

724 
1324 
35.04 

927 

574 
20  42 
1093 
1510 
1407 
4563 
17.30 

7.20 

23.68 

7  08 
11.41 


Footnotes  at  end  01  table    See  text  tor  "Explanation  ol  Terms"  af>d     Descnption  of  the  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[AH  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


CoetlicienI  of  vanation  (Percenl) 


Fofepgn 


Investment 
credit 


Jobs 
credit 


Tolal 
income  tax 
after  credits' 


Distributions  to 

stocittiolders  except 

in  own  stock 


All 
returns 


Returns 
with  net 
income 


Tolal 
assets 


Depreciable 
assets 


Depreciation 
deduction 


(31) 


(34) 


Total  returns  of  active  corporations 

Agriculture,  forestry,  and  fishing 

Agncultural  production    ,  ,         

Aghcultural  services  (except  vetennahans), 
forestry,  fisfiing,  fiunting,  and  trapping 

Mining 

Metal  mining 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores 

Ottier  metal  mining 

(^oal  mining 

Oil  and  gas  extraction 

Crude  petroleum,  natural  gas.  and  natural  gas 
liquids 

Oil  and  gas  field  services 

Nonmetallic  minerals,  except  fuels 

Dimension,  crushed,  and  broken  stone:  sand 
and  gravel 

Other  nonmetallic  minerals,  except  fuels 

Construction 

General  building  contractors  and  operative 

builders 

General  building  contractors 

Operative  builders 

Heavy  constnjction  contractors 

Special  trade  contractors 

Plumbing,  heating,  and  air  conditioning 

Electncal  work 

(Dther  special  trade  contractors  and  contractors 
not  allocable 


Manufacturing 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Preserved  fruits  and  vegetables 

Gram  mill  products 

Bakery  products 

Stjgar  and  confectiorwry  products 

Malt  liquors  and  malt 

Alcoholic  beverages,  except  malt  liquors  and 
malt 

Bottled  soft  dnnks.  and  flavorings 

Other  food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Weaving  mills  and  textile  finishing 

Knitting  mills   

Other  textile  mill  products 

Apparel  and  other  textile  products 

Men's  and  boys'  clothing 

Women's  and  children's  clothing 

Other  apparel  and  accessones 

Miscellaneous  fabricated  textile  products;  textile 

products,  not  elsewhere  classified 

Lumber  and  wood  products 

Logging,  sawmills,  and  planing  mills 

Millwork.  plywood,  and  related  products 

Other  wood  products,  including  wood  buildings 

and  mobile  homes 

Furniture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  board  mills 

Other  paper  products 

Printing  and  publishing 

Newspapers 

Penodlcals 

Books,  greeting  cards,  arrd  miscellaneous 
publishing 

Commercial  and  other  pnnting  and  printing 

trade  services 

Chemicals  and  allied  products 

Industhal  chemicals,  plastics  materials  and 
synthetics    

Drugs 

Soap,  cleaners,  and  toilet  goods 

Paints  and  allied  products 

Agricultural  and  other  chemical  products 

Petroleum  (irKluding  integrated)  and  coat 

products 

Petroleum  refining  (including  integrated) 

Petroleum  and  coal  products,  not  elsewhere 

classified 

Rubber  and  miscellaneous  plastics  products 

Rubber  products;  plasties  footwear,  hose  and 
belting 

Miscellaneous  plastics  products 

Leather  and  leather  products 

Footwear,  except  rubber 

Leather  and  leather  products,  not  elsewtiere 
classitied 


0.03 
0.07 

B049 
0.02 
3.96 


(') 
(') 


(') 

n 


o 
(') 
(') 
(') 

(') 
(*) 


(') 
(') 

(=) 
(') 


4,77 


0.01 
065 


0.72 
0.72 

0.94 
5.95 
1.04 


7.51 
0.04 

0,23 


0,13 
0.13 
0.13 
057 

007 

1  10 
0.31 


10,34 
0,99 
0,02 

0.03 
0.07 
0.06 
0.02 

0,15 


0.16 

0,05 

0,84 
0.39 
003 


(') 
(') 


0.25 
0  15 

0.11 
0.39 
10.28 


0.15 
4.44 

4.58 

12  30 
1.89 

0  84 

0.89 

78.89 

615 

246 

2  70 
3.45 
595 

7.04 
8.77 

2.37 

3.67 
392 
7.29 
3.69 
4.68 
9.03 
995 

5.95 
0.21 

0.85 
299 
232 
1,65 

1  29 
387 
569 


1,12 
228 
400 
0.09 
1.96 
289 
4.75 
3.04 
S.30 
3.88 
10.03 
17,47 

14.02 
1,40 
234 
1,72 

4,86 
4.52 
0.73 
017 
2.35 
2.52 
3.13 
5.44 

4.04 

4 
0.37 

0.41 
0.68 
1.55 
935 
1  76 

009 
0.03 

735 
2,65 

1.49 
5.56 
5.85 
3.12 

18  87 


1.00 
10.77 

11,15 

20.29 

7.76 

22  08 

29  62 
53.15 
20.55 
10.63 

1388 
11.75 
12.24 

13  86 
20.64 

3.21 

5.34 
553 

14.95 
662 
489 
909 

11  85 

6.54 
1.73 

5.07 
11.08 
19.35 
12.58 
18  65 
20  19 
2472 


828 

9.46 
12.66 
13.18 

8.43 
1861 
19  76 
10.00 

953 
19  22 
14.63 
34.91 

17.50 
798 
11.84 
12.13 

15.55 
11.21 
9.90 
434 
12.21 
634 
13.29 
17,40 

17.66 

8.43 
6.67 

10.52 
1518 
17.44 
24.71 
12.36 

677 
2.01 

26  79 

855 

15.42 
10.12 
14.90 
22.53 

19.57 


0.15 
4.00 

4.28 

10.79 
1.63 
0.59 


(') 
(') 


12.93 
4.79 
1.98 

232 

306 
5.39 

5.86 
13.08 

1.82 

2.57 
2.87 
484 
2.99 
4.15 
7.94 
948 

549 
0.20 

071 
3.50 
0.98 
1  45 
1.11 
418 
4.49 


1.10 
278 
2.08 
0.31 
166 
2.12 
4.65 
2.60 
2.19 
2.27 
4.10 
11.01 

8.19 
1.70 
2.60 
2.71 

4.02 
3.30 
088 
0.14 
1.61 
1.13 
1  06 
3.84 

1.47 

4.33 
0.43 

0  72 
040 
048 
634 
314 

0.21 
0.11 

8.68 
251 

216 

4.73 
3.03 
2.00 

13.74 


CI 
CI 


0.26 
8.62 

9.40 

19.70 
3.09 
3.84 

28  30 
494 
4.01 

469 
402 
5.85 

14.97 
3.84 

4.57 

7.21 
770 
17  86 
5  78 
10  86 
2546 
17  14 

13.32 
0.17 
071 
3.50 
066 
1  62 
0.60 
6.43 
474 
1.67 

0.17 
1  96 
269 
0.15 
3.43 
205 
14  24 
486 
5.31 
332 
1283 
37  53 

1606 
253 
385 
321 

9.50 
3.28 
0.87 
0  03 
185 
203 
278 
645 

4.49 

4.79 
0.32 

0.72 
0.12 
018 

10  94 
1.1 

006 
006 

467 
1.36 

058 

11  29 
289 
0.82 

19.83 


C) 
C) 


0.24 
8.79 

9.58 

20.17 
3.55 
5.87 

2833 
9.01 
413 

4.81 
4.20 
11.17 

15.15 
14.29 

5.04 

835 
9.05 
1795 
640 
11  26 
2699 
18.56 

13.69 
0.17 

0.72 
3.76 
0.67 
1,62 
058 
6.44 
500 


0.17 
1  97 
2 

3.47 
2.08 
14.29 
492 
5.44 
344 
1296 
37.53 

16.07 
2.53 
385 
3.21 

9.56 
3.45 
0.87 
003 
1  87 
206 
278 
6.56 

4.54 

4.91 
0.32 

072 
012 
0.15 
11.25 
213 

007 
O06 

4.67 
1.37 

058 
11.45 
281 
082 

20  65 


0.03 
1.98 

2.17 

4.86 
0.39 

0.49 

0.50 
4.14 
1.34 
044 

0,41 
1.33 
235 

4  14 
201 

0.87 

1  21 
1  29 
3.53 
1.77 
1.91 
3.81 

4  16 

265 
0.09 

0.38 
1.35 
1.27 
0.73 
0.91 
272 
1.29 
035 

042 
1,50 
1,27 
0.15 
1.23 
1.41 
3.83 
2.02 
1  77 
2,17 
302 
8.51 

5  61 
0.90 
1.20 
1.52 

2.51 
260 
0.54 
0.22 
1.70 
0.97 
1.17 
224 

1.43 

268 

024 

0.31 
0.30 
078 
4.05 
085 

004 
003 

3.96 
1.07 

0.66 
2.97 
243 
209 

7.61 


0.10 

2.41 

263 

608 

0.7S 

055 

0  71 

4.78 

212 

091 

1  03 

1.83 

305 

4.63 

316 

1.42 

1  94 

2.03 

670 

2.53 

2.80 

504 

5  76 

3.71 

0.11 

058 

1.84 

1  98 

101 

1  22 

3.48 

1  94 

0.31 

073 

2.47 

1  86 

016 

1  36 

1  52 

50C 

2  27 

227 

285 

3  77 

1078 

731 

098 

1  52 

1  26 

309 

?8? 

05< 

026 

1  83 

1  44 

1  72 

2  98 

224 

3.12 

022 

023 

053 

lie 

3,9C 

076 

005 

003 

515 

1  19 

0.63 

346 

299 

2  40 

Foolr>otes  a(  end  ot  table    See  text  tor  "Explanation  of  Terms"  and  "Descnptton  of  the  Sample  and  Umitalions  of  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  ttiousands  of  dollars]  


Coefficient  of  variation  (Percentl 

Item 

Foreig 

lax 

credit 

n 

Investment 
crsdil 

Jobs 
credit 

Total 
income  tax 
after  credits' 

Distnbutions  to 

stockholders  except 

in  own  stock 

Total 
assets 

Depreciable 
assets 

Depreciation 
deduction 

All 
returns 

Returns  with 
net  income 

(311 

132) 

(331 

(341 

(351 

(361 

(37) 

(38) 

(39) 

Manufacturing  —  Continued 

(') 
(') 
(') 

C) 
1') 

(') 
(*) 

{') 

CI 
(') 

(') 

(') 

0 

(') 
(') 

C) 
(') 

(*) 
(') 

f) 

001 

002 
0.01 

005 
0.51 

1  81 

0.08 
058 
0.04 

058 
0.05 
0.97 
0.01 
0.43 
117 
0.99 

0.39 
0.32 
0.01 

082 
0  07 

0  03 

0.01 
14.36 

0.46 

1.42 
0.95 

4  75 
0.28 

0.54 
005 

002 

1  87 
0.18 

6.04 
0.03 

008 
001 

0  16 

0.62 

071 
2854 
7.46 
0.68 
0.03 
339 

047 
47  25 

27  69 
23.55 

59  84 

026 

014 

003 

91  22 

1468 

1  41 
091 
1  62 
3.95 
2.55 
065 

0  73 

1  25 
209 
1  66 

5,07 

284 
397 

8  74 
864 

16  75 
4  46 
080 
229 
1  02 
575 
5.03 
304 
044 
517 
0.47 
092 

0.93 
1  42 
056 
020 
1  78 
098 

9  18 

490 
1.38 

291 
3.51 
1  23 

4  42 
0.16 

054 
021 
17.74 
2.81 

4  83 
0.19 
1  90 

4.61 
017 

0.13 
363 
Oil 
001 
025 

0  02 
442 

0.75 

1  27 
3.11 
304 
1  58 

5  83 
14  98 

6  57 

1303 

335 
5.36 

5  13 

6  86 
12.86 

1275 
883 
390 

11  56 

3  83 
8  21 

4  79 

898 
22.54 
14.25 
13.67 
14.13 

6.93 

9  08 
1066 

452 
32.02 

12.83 

15  65 
611 
12  68 
2075 

31  43 
774 
467 

1801 
9.64 
8.98 

11  92 
9.59 

10.43 

14.43 
6.00 

36.67 

14.08 
9.75 
840 
838 
11  20 
1376 
21  97 

16.50 
8.17 

10.12 

14  06 
25  65 

871 
4.32 

525 
40  19 
24  73 

6  74 

15  27 
16.30 
57.00 

12.11 
11.15 

15.19 
16.44 
668 
7.18 
367 
821 
19.76 

1.77 
239 

6-85 
5  57 
2  87 
901 
21.50 

8  41 

1912 

11.41 
892 

9  81 
726 

16  04 

18.47 
1044 
14,20 

17  74 

10  39 
1381 

10  48 

1  27 
1  73 
1  22 
275 
2.30 
084 

0  99 

1  56 
1  62 

1  40 

278 

2.78 
2-77 
9.00 
851 

602 
288 
053 
213 
088 
350 
385 

2  23 

0  25 
2,21 
0.76 
0.63 

2.00 
216 
0.93 
0.25 

1  15 
092 
4  72 

408 
1.04 

282 
2.08 

0  76 

221 
0.41 

1  38 
1  98 

1854 
2.50 
5.67 
3.31 
202 

6.58 
0.52 

0.32 
1  57 
0.35 
002 
043 
019 
5.94 

0.60 

1.01 
293 
2.40 
1,22 

3  20 
11  34 

4  95 

9.40 

345 
3.68 

508 
416 
783 

10.67 
524 
3  89 
8  59 
303 
532 

4.70 

3.65 
1-16 
1.45 
18-49 
1.62 
062 

1.06 
036 
203 
0.21 

280 

1.59 

4  17 

462 

3040 

0.06 
4.98 
046 
300 
1  32 
7.71 
5.68 
2.52 
0.05 
1  36 
036 
1  30 

020 
266 
0.27 
0.26 
1.52 
206 
0.35 

1.09 
1  23 

203 
396 
1  02 

4  05 
0.17 
1.39 
0.33 
30.76 
589 
7.00 
2.53 
1.73 

9.65 
0.21 

0.06 
3.42 
0.09 
0.01 
024 
0.02 

8  44 

1.22 

1  47 
4  73 
348 
1  54 
1.88 
3655 
10-62 

9  48 

3  81 
3  78 

12.52 
4.08 
5.97 

264 
10.81 
3,67 
272 
1899 
13  93 

303 

367 
1  16 
1  48 
18  57 
1.62 

0  74 

1  39 
039 
1  58 

0  15 

283 

1  60 
432 

4  62 
1632 

0  06 

5  12 

0  46 
303 

1  32 

7  82 
585 
254 
004 

1  43 
036 
1.31 

0  19 

2  89 

0  27 
0.27 
0.85 
1.27 
036 

093 
1.24 

205 
3,97 
1.04 

0.18 

1  40 
022 

31  07 
6.09 
7.29 
255 
1  73 

968 

0.21 

0.06 
342 
0  10 
(') 

0  24 
002 
846 

0.93 

098 
4  78 

1  39 
1  34 

1  87 
36  60 
10  68 

1034 

3  90 
3  37 

12  77 
409 
601 

265 
1086 
3  81 

2  54 

8  44 

13  72 

3  06 

090 

0  84 
098 
241 

1  84 
0.22 

0  32 
032 
0.94 
0.91 

2.26 

238 
1.59 
4.49 
4.67 

512 
223 
0.35 

1  06 
064 

2  77 
226 
1  24 
016 
1.83 
0.30 
0-57 

040 
091 
045 
0.13 
039 
029 
1.81 

2.20 
0.85 

1  62 
1.66 

0  88 

1  56 
0.10 

036 
014 
786 

1  38 
1.58 
0.50 
1.01 

1.61 
0.17 

0.13 
1.81 
0.07 
0.02 
014 

0  04 

2  44 

0.36 

049 

1  71 
1,28 
058 
1.82 
643 

3  12 

549 

1  82 
208 

293 
1.87 
4.39 

4.52 
3.03 
226 
246 
1  18 
3  82 

209 

1  03 
0.65 
0,84 
2.86 
2.18 
0.23 

027 
0,41 
1.15 
0.98 

312 

2.51 
1.94 
5.05 
6.82 

441 
2-51 
048 
167 
0.65 
3.56 
270 
1.63 

0  15 
3.04 
0.34 
0.75 

0.59 

1  16 
042 
017 
053 
0.46 
3.80 

1.69 
0.68 

1.60 
1.85 
0.50 

209 
0.11 
0.46 
0.12 
10.31 
1.84 
234 
0.44 
2.28 

2.08 
0.18 

0.14 
3.51 
0.07 
002 
0.16 
0.04 
291 
0.64 
0.80 
2.33 
211 
0.96 

2  57 
7  99 
4  66 

7  71 

2.61 
3.62 

3.59 
357 
5.54 

7.12 
525 
2.47 
562 
258 
5.57 

3.09 

1.31 

0.71 

2.46 

3.38 

259 

0.30 

Ferrous  metal  industries,  miscellaneous  primary 

034 

0.58 

Fabncated  metal  products           

Metal  cans  and  shipping  containers             

Cutlery,  hand  tools,  and  hardware,  screw 

machine  products,  tjolts.  and  similar  products 
Plumbing  and  heating,  except  electric  and 

warm  air 
Fabncated  structural  metal  products 
Metal  lorgings  and  stampings 
Coating,  engraving,  and  allied  services 
Ordnance  and  accessones.  except  vehicles 

and  guided  missiles       _ 

Miscellaneous  fabricated  metal  products 

1  32 
1  10 

3.47 

2.83 
2.37 
544 
766 

6.51 
2.93 
0.47 

1.84 

0.69 

4.26 

2.93 

2.08 

Office,  computing,  and  accounting  machines.... 

0.21 
2.78 

0.36 

0.63 

Radio,  television,  and  communication 

049 

1  33 

0  44 

0.16 

Transportation  equipment,  except  motor  vehicles.. 

Aircraft,  guided  missiles  and  parts  

Ship  and  boat  building  and  repainng 

Other  transponation  equipment,  except  motor 

066 
0.55 
3.85 

2.21 

082 

Scientific  instruments  and  measuring  devices; 

1.87 

Optical,  medical,  and  ophthalmic  goods 

2.08 
0.63 

Miscellaneous  manufactunng  and  manufactunng 

2  43 

Transportation  and  public  utilities 

0.21 

Transponation     

078 
0.13 

9.76 

200 

3.27 

0.76 

1  81 

Transponation  sen/ices,  not  elsewhere 

3,20 

Communication                     

Telephone,  telegraph,  and  other  communication 

0.19 
0.15 

259 

Electnc.  gas,  and  sanitary  services    

0.17 

Electnc  services                  

002 
029 

0.04 

4.99 

Wtiolesale  and  retail  trade 

0.63 

Wholesale  trade                 

089 
2  60 

2  20 

Miscellaneous  wholesale  trade       

Motor  vehicles  and  automotive  equipment .-. . 

Furniture  and  home  furnishings                  

Lumber  and  construction  materials          

Sponmg,  recreational,  photographic,  and 

hobby  goods,  toys,  and  supplies           

Metals  and  minerals,  except  petroleum  and 

1  06 
3  28 
10  72 
529 

935 

3  14 

4  49 

fHardware.  plumbing,  and  healing  equipment 

4  32 

3  92 

Paper  and  paper  products 

6  67 

Drugs,  dmg  proprietanes,  and  druggists' 
sundnes                                 

7.50 
595 

2  52 

Chemicals  and  allied  products    

6  40 

6  19 

Miscellaneous  nondurable  goods;  wholesale 
trade  not  allocable       

342 

Footnotes  al  end  o(  table    See  le«l  (or  "Explanation  of  Terms"  and    'Descnption  of  the  Sample  and  Limitations  of  the  Data" 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  CoefficlenU  of 
Variation,  by  Minor  Industry  —  Continued 


[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  o(  dollars] 

Coefficient  of  vanabon  (Percent) 

Item 

Foreign 

lax 
credit 

Investment 
credit 

Jobs 
credit 

Total 
income  tax 
after  credits' 

Ostnlxjtions  to 

stoclttioldefs  except 

in  own  fltocit 

Total 
assets 

Depreciable 
assets 

Oepreciation 
deduction 

All  returns 

Returns  with 
net  income 

(31) 

(32) 

(33) 

(34) 

(35) 

(36) 

(37) 

(36) 

(39) 

Wholesale  and  retail  trade  —  Continued 

R 

(') 
(') 

(') 

R 
(') 

R 
R 

(') 

(') 
(') 

CI 

1  25 

39  90 

21  61 
001 

0.01 

0.04 

0  05 

0  37 

592 
205 

1  47 

58  55 

204 
6,29 
6  46 

7902 

1  90 
23  11 

033 

0  33 
2.S4 

29,02 
0,02 
4,71 
0.31 
9.84 

0  98 

80  49 

1  61 

0.95 
1.87 

17.93 
5.18 

21.76 

8049 
760 

14  23 

0.94 

4.93 
5.75 

13.04 

14.10 
0.51 
1.76 
1  74 

17.35 
3,09 
3,37 
952 
8,05 
4.27 
6.08 
3,59 
269 
4.14 

30.02 
3.01 

36.69 
0.44 
0.12 
0.10 
0.05 

058 
0.67 
020 
0.30 
281 
5.15 
2,60 

1,64 

20,06 
034 
{') 

'*'       074 
622 
4  17 
4.48 
34.15 

28.88 

78.40 
5.99 
856 

13.81 

eo.Te 

13.93 

1.59 

3.28 
5.90 
3.28 
8.70 
3,50 
4.87 
5.18 
13.87 
2.34 

1.90 
8.19 

6.63 
3.B5 

10.03 

17.35 

35.27 

990 

3.52 

25.49 

12.85 

18.45 

1207 

62.72 

17.65 

9.28 

24.31 

11.63 

252 

6,18 

7,35 

1420 

18,63 

6,38 

7,43 

7,65 

31.33 

392 

4  18 

1964 

1042 

884 

8.49 

787 

576 

14.06 

25.29 

642 

38  76 

2.26 

050 

004 

045 

0  75 
404 
0  16 
1884 
15.87 
13.58 
16.44 

20.31 

22,07 
5.40 
(*) 

''•      9.98 
12.05 
961 
10.64 

{') 

4953 

62.86 
9.88 
12.33 

21.41 

84  70 

2168 
3.85 

989 
17.12 

708 
13.16 

7  76 
10.93 
13.78 
17.61 
11.70 

37.39 
28  56 

13.10 
6.37 

14.74 
19,63 
58,43 
19,43 
31  75 
4459 
2694 
2492 
2434 
59  57 
31  54 
13,28 
34.04 

16.21 
11.211 

0.75 

348 
388 
9  10 

1440 
0.64 
1  49 
1  43 

19.50 
3.06 
358 
993 
7.27 
3.47 
379 
2.58 

1  86 
1.72 

14.83 
2.52 

4972 
0.31 
0.26 
0.06 
0.16 

0.66 
049 
0.04 
1.74 
1.99 
260 
397 

3.53 

13.76 
0.15 
(') 

'''      0.69 

2  76 
2.19 
228 
849 

19  63 

2231 
3.12 
622 

4.32 
6506 

"    20.06 

4.39 
1.47 

2,58 
5.23 
248 
4  40 
2.93 
6.52 
7.02 
14.13 
369 

8.10 
10.25 

4.46 
3.57 

10.31 

21  89 

44  70 

11.02 

5.66 

9.70 

10.21 

24.70 

17.52 

7589 

16.37 

7.45 

35.59 

856 

U^ 

214 

11.49 
12  83 

33  93 

34  63 
O70 
4  02 
3.97 

37  33 
908 

10.29 

26  06 

21.72 
934 

2649 
9  49 
843 
937 

73  39 
823 

93.72 
0.79 
018 

0  12 

056 
736 
016 
0.73 
1.24 
1538 
3.01 

3.10 

10.56 
0.23 

036 
727 
800 
9.88 
15.39 

25  86 

87.61 
12.03 
16.39 

1.14 
0.66 
065 

11.17 

503 
4.72 

989 
12.03 

7.91 
10.03 

9.31 
14.38 
14.00 
3280 

779 

4  10 
23  52 

1366 
11.64 

23.24 
55.53 
74,81 
20,23 
39.01 
83  49 
24.53 
43.30 
4559 
50.60 
4673 
11.29 
48.28 

23.27 
34.90 

1,87 

11  66 
12.98 
3472 
36  08 

0.69 
403 
398 

37.33 
9.27 

10.51 

2681 

2209 
941 

26  60 
953 
562 
9.54 

4768 
691 

93.72 
0.69 
0.20 

0.73 

0.63 
478 
016 
073 
1.23 

12  36 
3.19 

3.27 

11.65 
023 
(') 

o.Te 

7,45 
804 
10.69 
15.39 

26  20 

87  61 
12.39 
13.60 

1.17 

0.69 

1.04 

12.21 

523 

4.87 

10.02 
1208 

839 
1075 

9.85 
17.36 
17.88 
36.20 

7.09 

4.14 
23.92 

12.73 
11  90 

24.43 
57  80 
9529 
20.45 
39.22 
6349 
24.53 
43.30 
45.76 
50,67 
4807 
11,46 
50.67 

24.06 

3Lia 

061 

2.77 
350 
614 
642 
040 
1  10 
1  09 
879 
1  53 
1  80 
490 
362 
253 
283 
371 
1.90 
304 

2401 
1  63 

19  52 
0.04 
0.05 
0.05 
0.03 

019 
008 
005 
060 
093 
042 
036 

032 

3.10 
004 
(') 

"      0,5 
2.25 
104 
1.16 
6.01 

634 

595 
1.47 
2.81 

0.5O 
049 
05O 
960 

1.25 

0.82 

2.07 
3.53 
1.30 
4.66 
1.31 
2.15 
2.25 
7.29 
1.54 

1.81 
5.68 

2.54 
2.44 

5.07 
915 

21.27 
4.23 
9.01 

10.88 
5.43 
9.74 
7.58 

22.20 
8.70 
422 

14.78 

7.84 

LU 

093 

360 
448 

725 
9.05 
040 
1  13 
109 
950 

I  95 
2.26 
573 
4.72 
292 
359 
416 
2.54 
3.06 

2916 
222 

23.11 
0.67 
0.11 
O06 
O04 

036 

0  77 
005 
069 

15.64 
356 
288 

279 

7  25 
029 

(') 

'''      0.47 
442 
140 

1  43 
6635 

860 

649 
239 
3  55 

223 

874 

102 

43  16 

456 

1.1S 

2.72 
4.31 
224 
15.62 
202 
2.42 
2.52 
8.35 
3.22 

10.86 
7.52 

3.48 
3.01 

6.02 

9.43 

23.49 

4.71 

7.52 

13.80 

8.39 

11.39 

11.49 

26  28 

II  99 
5.93 

1681 

12.75 
LZl 

0.90 

Building  materials,  garden  supplies,  and  mobile 

449 

5.91 

Hardware  stores    

Garden  supplies  and  mobile  home  dealers . 

7,37 
889 
043 

1.28 

228 

2  74 

Gasoline  service  stations 

566 

3.28 

2,47 

Liquor  stores    

2524 
2.50 

2482 

0.45 

009 

0.06 

Banks,  except  mufual  savings  banks  and  bank 

0.41 

097 

0.06 

12.28 

Other  credit  agencies;  finance  not  allocate 

322 
236 

Secunty  brokers,  dealers,  and  flotation 

companies  

Commodity  contracts  brokers  and  dealers. 

secunty  and  commodity  exchanges,  and 

1.55 
10.91 

0.20 

(') 

Mutual  insurance,  except  life  or  marine  and 
certain  fire  or  flood  insurance  companies 
Other  insurance  companies 
Insurance  agents,  brokers,  and  service 

Real  estate      

Real  estate  operators  and  lessors  of  buildings 
Lessors  of  mining,  oil.  and  similar  property 
Lessors  of  railroad  property,  and  of  real 

property,  not  elsewhere  classified. 
Condominium  management  and  cooperative 

'"'      043 

448 

1.51 

166 

3291 

1293 

7.85 

3.04 

4.07 

Holdinq  and  Other  investment  companies,  except 

3.68 

26  5C 

1  23 

Small  business  investment  companies 

Other  holding  and  investment  companies, 
except  bank  holding  companies 

4562 
6.07 
1.16 

2.91 

426 

233 

Business  services,  except  advertising 

Auto  repair,  miscellaneous  repair  services 

2.38 
2.67 
2.76 

9.06 

2.2; 

Motion  picture  production,  distnbution.  and 

2.93 

6.85 

Amusement  and  recreation  sen/ices,  except 

3.94 

3i; 

Offices  of  physicians,  including  osteopathic 

6.06 

Offices  of  dentists 

9.86 

22.79 

7.47 

4.0( 

14.03 

10.6! 

11. 7f 

10.2f 

26.79 

11.4! 

8.3' 

Accounting,  auditing,  and  bookkeeping  sen/ices 

Miscellaneous  services  (including  vetennarians). 

not  elsewhere  classified       

17.32 
11.76 

Ills 

'Estimate  should  be  used  with  caution  because  of  ttie  small  number  ot  sample  returns  on  which  it  is  based 

"Data  deleted  to  avoid  disclosure  ol  information  for  specific  corporations    Deleted  data  are  included  in  the  appropnate  totals. 

'Credits  include  foreign  tax,  US    possessions  tax.  investment,  work  incentive  (WIN),  and  jobs  credits 

'Less  than  $500  per  return 

^Coefficient  of  venation  is  less  than    005  but  greater  than  zero 

'Estimate  is  based  on  returns  sampled  at  a  100  percent  rate  and  coefficient  of  variation  is  zero 

NOTE    Detail  may  not  add  to  total  because  of  rounding    See  text  for  "Explanation  of  Terms"  and  "Descnption  ol  the  Sample  and  Limitations  of  the  Data  " 


34  Corporation  Returns/ 1978 

RETURNS  OF  ACTIVE  CORPORATIONS 
Table  1.2  —  Balance  Sheets  and  Income  Statements,  by  Major  Industry 

(All  figures  are  estimates  tiased  on  samples — money  amounts  are  in  thousands  of  dollars] 


Ma|cx  industry 


Agnculture. 
lOfostry, 

and 
fishing 


MeUI 
mining 


Coal 
mining 


Oil  and  gas 
extraction 


Nonmelallic 

minefals, 
eKCepl  fuels 


12) 


(6) 


Nufnb«r  of  ratums,  total.. 
Tom  I 


Cash 

fifotes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

Stale  and  local 

Ottwr  cunent  assets 

Loans  to  stockholders 

lt4ort9a9e  and  real  estate  loans 

Ottier  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Deplelable  assets 

Less:  Accumulated  depletion 

Land 

Intangn)le  assets  (amortizable)  

Less:  Accumulated  amortization 

Ottwr  assets 


Total  llabflltim 

Accounts  payable - 

Iwlongages,  notes,  and  borKJs  payable  in  less  than  one  year.. 

Other  cufrenl  liatwlities 

Loans  from  stockholders 

Iwlortgages,'  notes,  and  borxte  payatile  in  one  year  or  more ... 

Otf>er  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock v.... 


Total  receipts 

Business  receipts 

Interest  on  Govemment  obligatnns: 

United  States 

State  and  local 

Ottier  interest 

Rents 

Royalties - 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.. 
Net  k)ng-term  capital  gain  reduced  t>y  net  short-term  capital  k)SS.. 

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

DrvkJends  received  from  foreign  corporations 

Ottier  receipts 


Total  deductions 

Cost  of  sales  and  operatk>ns.. 


Compensation  of  officers . 

Repairs 

Bad  debts 

Rent  pakj  on  business  property 

Taxes  paid 

Interest  paid 

C^ontnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profil-stiaring,  stock  bonus,  and  annuity  plans . 

Emptoyee  benefit  programs 

Net  k>ss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Cor^tructive  taxable  income  from  related  foreign  corporations .. 
Net  income  (less  deficit) 

Net  income 

Deficit 

Incorne  subject  to  tax 

Income  tax,  total 

Norrr^  lax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN)  credit . 

AdditionaJ  lax  for  tax  preferences 

Foreign  tax  credit 

U.S.  possessions  tax  credit 

Investment  credit  

Work  incenlive  (WIN)  credit 

Jobs  credit 

Distributions  to  stockhotders: 

Cash  and  property  except  in  own  stock 

CorporatkKi's  own  stock 


2, 
«.0t4, 

412, 

1.589, 

38, 

442 

219, 
184 
206, 

18, 

762, 

868, 

1,696, 

631, 

44. 

13, 

79. 

34, 


6,014, 

403, 

380, 

2,336, 

58, 
780, 
560, 
309, 
381 

40, 
795, 

32, 

4,714, 

4.353, 


195, 
30, 

7, 


12, 
13 

9. 
51 

4,467, 

3,113, 

65, 

33, 

15, 

56, 

116, 

192, 

2, 

1, 

121 

6, 

40, 

41 

27, 

2, 

611 

247, 
8, 
246, 
274, 
27, 
239, 
107, 
106, 


,37«,77» 
,452.008 

,948,244 
,330,717 
,204,317 
,652,820 

,415,567 
,212,916 
725,556 
,304,758 
,046,306 
778,652 
212,705 
320,855 
770,440 
928,939 
,654,340 
227,958 
396,862 
024,102 

452,008 

553,630 
851.818 
,790,244 
,186,425 
,636,053 
,776,983 
,432,793 
,888,848 
,070,733 
,467,154 

102,672 

,602,615 

704,519 

241,045 
140,667 
479,301 
260,402 
,904,359 
884,646 
,679,876 
,137,078 
,321,287 
,277,932 
,571,503 

196,877 

421,507 
,085,175 
861,163 
,660,693 
,032,175 
155,070 
,403,316 
,084,022 
,188,784 
,299,900 
,402,020 
786,627 
,825,415 
,019,096 
155,305 
.816,617 

,405,739 
602,401 
,867,473 
,519,721 
,652,248 
,631,773 
,888,445 
,976,893 
570,927 
106 
340,519 
,357,629 
,134,422 
,897,172 
18.469 
,093.915 


294,349 

,346,329 


69,971 
32,904,622 

1,911,034 

3,034,004 

33,127 

3.769,408 

167,822 

41,106 

971,127 

485,267 

438,324 

2,683,506 

18,476,272 

8,241,990 

179,906 

23,990 

7,638,576 

70,599 

17,878 

1,464,656 

32,904,622 

1,724,560 
6,362,543 
1,679,091 
2,018,165 
9,619,740 
1,281,733 
5,154,893 
2,333,678 

246,259 
2,878,943 

394,983 

41,417,558 
39.222,456 

20,019 

2,113 

229,063 

194,067 

53,236 

18.759 

445,228 

160,373 

40,193 

•7,669 

1,024.381 

40,125,054 

29,140,482 

1,029,196 

807,135 

56,859 

843,362 

870,132 

1,251,690 

11,684 

8,017 

1,650,333 

13,912 

119,677 

144,965 

90,121 

15,091 

4,072,397 

1,292,506 

6,670 

1.296,962 

2,202,179 

905,217 

1,386,949 

485,580 

475.815 

9.124 

•2 

640 

•13,210 

294 

100.232 

17 

31,117 

251.428 
15,498 


19,t24 
97,670,205 

3,068,877 

19,978,242 

104,698 

4,739,477 

342,568 

86,548 

6,336,341 

1,279,860 

319,816 

18,726,925 

49,333,984 

17,980,813 

9,810,944 

2,634,510 

1,339,613 

2,212,046 

886,841 

2,701,726 

97,670,205 

8,143,040 
3,991,597 

14,223,138 
1,369,447 

20,039,817 
4,846,010 
3,597,033 

15,358,456 
4.013,381 

22,696,907 
607,621 

94,706,062 

90,638,979 

33,864 

6,664 

594,630 

200,422 

234,112 

24,488 
874,847 
349,208 
261,615 

94,838 
1,502,515 

67,158,152 

44.583,676 

792,847 

731.017 

83,226 

623,555 

1 ,696,068 

2,180,034 

30,884 

20,003 

3,448,124 

1,102,876 

71.462 

404.186 

313.588 

68,601 

11,118,104 

27,547,910 

168,325 

27,709,682 

29,682,866 

1,873,283 

29,041,850 

13,837,808 

13,741,609 

18,591 

23 

77,686 

12,512,804 

234,247 

•94 

44.138 

2.194.973 
60.390 


1,059 
12,705,148 

146.374 

990.335 

29.597 

981.162 

26,399 

5,532 

2,379,646 

•66,338 

18,495 

3,272,433 

6,038,458 

2,347,308 

673,168 

201,461 

121,125 

198,611 

130773 

697,209 

12,705,146 

589,412 
277,223 
760,898 
257,182 

2,670,549 
711,348 
690,069 

2,093,316 
66,023 

4,634,161 
35,036 

5,539,186 

4,883,839 

6,855 

114 

73,173 

4,960 

13,164 

•1,548 

331,873 

83,250 

31,682 

•45,613 

63,115 

5,354,460 

3,530,166 

35,161 

33,921 

7,300 

37,113 

236,763 

239,010 

2,668 

3,201 

338,642 

154.251 

4,691 

81,405 

18,168 

•4,443 

627,668 

184,727 
120,594 
306,206 
482,207 
177,000 
420,317 
172,480 
144,759 
4,149 

23,572 
•63,516 

36,169 

22 

•702 

173,316 
2,071 


3,268 
13,838,343 

576,528 

1,833,042 

9,629 

666.943 

147.086 

40.598 

866.623 

35.163 

11.130 

1,991,644 

8,662,559 

3,312,194 

1,254,679 

1 1 1 ,277 

377,910 

48,203 

6,382 

766,619 

13,838,343 

1 ,078,208 
1,160,889 
1,149,184 

168,766 
3.582.417 
1.313.918 

467,919 
1,706,468 

169,268 
3,162,155 

110,849 

12,063,687 

11,549,253 

9,665 

2,428 
82,467 
69,157 
15,615 

1,042 
94,352 
33,126 
38,936 

1,206 
166,441 

12,361,416 

8,200,747 

149,070 

241,657 

17,708 

107,974 

548,378 

557,502 

3,151 

3,521 

878,332 

350,719 

4,824 

76,203 

168,280 

14,691 

1,038,660 

-  297,728 

742 

-299,415 

421,073 

720,488 

340,696 

173,066 

145,386 

4,317 

23,352 
1,662 

32,422 

•39 

6,880 

224,554 
•5.982 


11,701 
63,465,763 

1.909.766 

15.983,497 

45.366 

2,340,008 

140,202 

37,294 

1,879,708 

1,153,714 

264,260 

12,384,456 

28,727,580 

9,408,844 

7,605,583 

2,233,998 

460,318 

1,954,866 

745,841 

1,158,558 

63,465,763 

5,735,962 
2,194,633 

11,876,374 
731,231 

12,066,463 
2,297,614 
1,790,292 

11,221,604 
3,745,560 

12,089,910 
283,772 

69,944,041 

67,230,058 

13,715 

2,703 

398,567 

87,957 
195,779 

20,635 
399,014 
204,661 
176,681 

47,472 
1,167,808 

42,663,581 

28,566,083 

465,626 

219,224 

44,697 

297,486 

688,018 

1,189,652 

20,412 

12,248 

1,788,261 

333,746 

39,153 

193,593 

79,878 

30,856 

8,695,648 

27,280,460 

46,706 

27,324,462 

28,205,862 

881,399 

27,872,942 

13,299,693 

13,273,565 

7.638 

18,491 
12,446,728 

123,772 

3 

27,308 

1,648,102 
•35,714 


3,096 
7,660,953 

436,220 

1,171,368 

20,116 

751.363 

29.881 

•2.123 

210.364 

24.646 

26.932 

1.078.392 

5.905.387 

2.912.466 

477.513 

87.774 

380.260 

10.365 

2.844 

180.340 

7,660,953 

739.458 
368.952 
436.681 
212.269 

1.720.397 

523.130 

648,752 

337,067 

42,530 

2,809,681 
177.965 

7,159,148 

6.875.828 

3.621 

1.408 
40.333 
38.347 

9.555 
•1,263 
49,608 
28,172 

5,316 

547 

105,150 

6,778,696 

4.287,581 

142,990 

236,215 

13,520 

80.983 

222.910 

193.870 

4.754 

1.033 

442.890 

264,160 

22,794 

52,985 

47,273 

8,611 

756,127 

380,452 

283 

379,327 

473,723 

94,396 

407,995 

192.580 

177.799 

2.487 

23 

12.271 

1.899 

41.885 
•29 

9,248 

149,001 
•6,623 


Foomoles  at  end  of  table   See  texl  for  "Explanation  of  Teims"  and  "Oescnption  of  the  Sample  and  Limitations  of  the  Data  " 


Corporation  Returns/ 1978 
RETURNS  OF  ACTIVE  CORPORATIONS 
Table  1.2  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

|AII  figures  are  estimales  based  on  samples— money  amounis  are  in  thousands  ol  dollars] 
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Number  of  rvtums,  total 

Total  asAetB 

Cash  

Notes  and  accounts  receivable 

Less  Allowance  lor  bad  debts 

inventones      

Investments  in  Govemment  obligations: 

United  States 

Stale  and  local - 

Other  current  assets       

Loans  to  stockholders 

It^ortgage  and  real  estate  loans 

Other  investments 

Depreaable  assets     

Less  Accumulated  depreciation 

Oepletable  assets  

Less   Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year    -- 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities 


Major  industry  —  Continued 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropriated  . 
Less    Cost  of  treasury  stock 


Totaf  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  shon-temi  capital  gain  reduced  by  net  long-temi 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts  


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Ta;<es  paid 

Interest  paid   

Conthbutions  or  gilts 

Amortization      

Depreciation    

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations -- 

Net  income  (less  defk:it} 

Net  income 

Deficit 

Income  subiect  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  altemative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit    

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

U.S.  possessions  tax  credit 

Investment  credit  

iWork  incentive  (WIN)  credit 

Jobs  credit  

Distributions  to  stockholders: 

Cash  and  property  except  in  own  stock. 

Corporation's  own  stock     


General 

tHjilding 

contractors 

and  operative 

builders 


(9) 


228,657 
105,545,997 

9,560.850 

29.254.760 

240.633 

19.335,507 

461.046 

312.073 

11.319.167 

2.185.696 

1.040.640 

6.198.757 

37,721.795 

18,735.980 

195.838 

40.921 

4.035.641 

253.211 

61.594 

2.750.146 

105,545,997 

21,679.077 

16.120.303 
14.741.849 
4.177.124 

15.217.242 
7.822.962 
5.348.464 
3.183.044 
263.199 

18.430.170 
1.437.437 

216,710,160 

211,618.796 

39,398 

18.654 

840.344 

871.337 

35.268 

33.290 

413.231 

488.167 

84.B82 

80.850 

2,185.944 

210,906,569 

171.491.603 

7.334.081 

1.160.602 

341,730 

1,275,452 

4,601.022 

2.580.694 

66.280 

15.884 

3.803,768 

54.676 

510.691 

1.027.628 

876.112 

56.493 

15.709.854 

5.803.591 

91.390 
5.876.327 
8.056.979 
2.180,652 
6.420.188 
2.427.708 
2.398.869 

25.630 

(') 

3.209 

116.160 

1.882 

331.104 

279 

481.331 

627.914 
54.433 


Heavy 
construction 
contractors 


94,082 
53,869,564 

4.348.108 

1 1 .623.829 

69.895 

13.672.932 

262.189 

174,110 

7.042.751 

1.619.748 

869.458 

3.107.494 

11.220.481 

4.502.038 

73.099 

6.955 

2.782.186 

136.073 

27.012 

1.533.005 

53,869,564 

10.717.772 

10.903.527 
7.301.068 
2,738.612 

8.777,158 
4.344.537 
1.819.360 
1.774.742 
86,875 
5.928.556 
522.641 

94,926,931 

92.368.848 

18.203 

10.191 

453.306 

547.914 

7.452 

21.153 

232.125 

187.247 

23.111 

24.494 

1. 032.888 

92,924,694 

79.640.805 

2.581.901 

254.443 

88.236 

326,560 

1.394.598 

1,387,431 

28,280 

8,876 

1.027.188 

15.984 

236.587 

294.803 

210.687 

34.699 

5.393.612 

2,002.237 

50.281 

2.042.327 

3.066.684 

1.024.357 

2.373.978 

893.266 

884.917 

7,215 


1,135 

47.271 

1.162 

78.636 

30 

155.499 


250,152 
9,501 


Special 

trade 

contractors 


16,093 
22,632,490 

2.112.299 

6.700.043 

33.685 

1 .469.927 

120.330 

94,107 

1 .898.601 

116.704 

73.913 

2,007.891 

15.333.955 

6.474.604 

86.199 

18.814 

591.499 

55.405 

12.324 

511.044 

22,632,490 

4.405.327 

2.132,963 

3,142.837 

391 .400 

3.271,314 
1.581.835 
1.517.713 

797.479 

86.284 

5.714,287 

408,950 

46,037,880 

44.407.794 

12.959 

5.040 

246.233 

209.177 

19.560 

1.719 

106,466 

208,806 

45.074 

52.468 

720.585 

44,442,843 

35.735.346 

965.743 

497.272 

68.196 

366.664 

953.696 

613.977 

16.403 

2.948 

1.493.921 

31.295 

46,452 

280.470 

187.963 

1.748 

3.180.759 

1.595.036 

38.553 

1.628.550 

1.992.615 

364.065 

1.717.257 

745.928 

732.860 

11,232 

(') 

1.836 

64.748 

562 

148.968 

•68 

81.931 

202.421 
34.067 


118,482 
29,043,943 

3.100.443 

10,930.687 

137.053 

4.192.648 

88.526 

43.856 

2.377,815 

449,243 

77.268 

1.083.372 

11.167.358 

5.759.338 

36.540 

15.152 

661.957 

61.733 

22,259 

706.098 


223,471 
1,308,673,807 

44.695.714 

312.710.045 

5.745.360 

223.353.223 

11.603.707 

2,533.374 

59.174.265 

3,530,794 

3,340,490 

211,675.467 

662.647.897 

307.305.415 

28.996.733 

9,549.267 

16.831.061 

20.550.620 

9.476.320 

39.108.738 


29,043,943  1,308,673,807 


6.555.978 

3.063.813 
4.297.944 
1.047.11 

3.168.770 
1,696.589 
2,011,391 

610,823 

90,040 

6,787.328 

505.646 

75,745,349 

74.842,154 

6.237 

3,423 

138,805 

114,246 

8.256 

10.419 

74.640 

92.114 

16.697 

3.888 

432.471 

73,539,032 

56.115.452 

3.786.437 

408,887 

185,296 

582.237 

2.252.728 

579.285 

21.597 

4.060 

1.282.659 

7.396 

227.652 

452.354 

477.462 

20.046 

7.135.464 

2.206.317 

2.556 

2.205.451 

2.997.680 

792.229 

2.328.952 

788.514 

781,093 

7.183 


238 
4.141 

158 
103.501 

181 
243.902 

175.341 
10.864 


Food  and 
kindred 
products 


167.163.578 

93.248,463 

137.064.919 

13.526.807 

237,682.006 
64,923,950 
82.590,174 

129.467.014 
6.771.840 

387.055.630 
10.820.575 

1,836,552,260 

1.773.467.830 

915.370 

322,203 

13.852.180 

6.510.698 

5,947.345 

157.623 

6,180.791 
1.534.522 
5.410.573 
8.137,111 
14.116,014 

1.730,009,625 

1.290.204.263 

15.842,104 

21.794.219 

3.147.078 

14.393.723 

48.728,041 

30,915,600 

1,086,378 

420.564 

49.059.152 

4.557.092 

19.539.940 

21,535.728 

16.127.862 

540.055 

192.117.824 

106.542.635 

7.298.355 

113.518.786 

120.144.888 

6.626.102 

114.374.088 

53.092.051 

52.753.150 

229.483 

62 

109.356 

11,654.365 

1.075,601 

5.175.795 

12.044 

956.211 

31.173.451 
801.696 


Tobacco 
manufactures 


15,488 
104,765,387 

3.860.012 

20.486.528 

432.614 

21.028.680 

666.022 

233.707 

4.487.350 

550.166 

632.157 

17,253.928 

52.768.056 

22.815.724 

348.069 

91.071 

1.826.293 

731.343 

161.971 

3,392,655 

104,765,387 

13,186,390 

8,460,110 

ia880,535 

1,418,977 

18,250.661 
3,681.660 
7.095.589 
9.179,416 
769.594 
32.628.361 
785.904 

221,635,015 

217.499.486 

48.962 
15.167 
881 .203 
369.432 
350.520 

26.155 

229.010 
179.311 
236.484 
442.466 
1.356.798 

213,704,259 

167.151.940 
1.237.419 
1.772.566 
281.144 
1.533.707 
5.365,200 
2.539.254 

84.228 

27.142 
4.109.408 

28,272 
5.299,881 
1.351.747 
1.110.141 

53.085 

21.759,126 

7.930.756 

417.629 
8.333.218 
6.872.167 

538.949 

8.501.559 

3,985.819 

3.954.478 

28.057 

•o 

3.283 

539,536 

83,413 

402,623 

338 

57.647 

2.317, 
102.923 


Textle  mill 
products 


83 
21,616,939 

560.668 

2.948.408 

31.195 

5.183.744 

8.346 

18 

510.995 

392.911 

17.324 

5.855.430 

5.962.713 

1.372,176 

200.504 

212.362 

227.576 

24.487 

963.799 

21,616,939 

2.143.272 

1,396.838 

1.964.588 

296.062 

4.485.044 
1.160.867 
901,200 
3.090,954 
•354.665 
6.016.050 
212.600 

19,774,207 

19.019.345 

•3.364 

113 

245.349 

20.868 

69.082 

10.835 

56.981 
66.241 
68.087 
•99.456 
114.486 

17,825,642 

10.638.159 

54.226 

151.118 

28.679 

116.962 

2.275,536 

615.652 

10.452 

1.796 

426.946 

103.264 

1.022.971 

245.533 

163.222 

•1.773 

1 .967.352 

1.948,565 

33.292 

1.981.745 

1.995.016 

13.271 

1.884.545 

895.575 

893.418 

2.153 


49.568 

12.423 

61.683 

15 

638 

497.399 


Apparel  and 

other  textile 

products 


(16) 


5,593 
20,707,590 

889.920 

5.364.597 

97.933 

5,706.609 

148.655 

18.176 

617.918 

41.204 

23.412 

1.310.372 

14,027.207 

7.804.486 

•5.426 

•2.884 

146.413 

57.023 

17.216 

273.177 

20,707,590 

2.901.660 

1.681.286 

1.795.310 

213.008 

3.472.362 
282.401 

1.494.921 

1 .206.600 
32.234 

7.949.102 
321.294 

38,476,314 

37.693.386 

14.920 
806 
91.545 
36.073 
28.770 

1,101 

35.802 
46.582 
46.281 
13.367 
267.682 

36,730,566 

29.446.462 

465.146 

298.707 

63.556 

249.115 

945.709 

538.777 

24.365 

3,228 

1,008.916 

1.382 

244.865 

254.621 

173,814 

27.775 

2984.108 

1.745,748 

7.528 

1.752.470 

1.967.621 

215.152 

1.815.030 

842.830 

837.867 

4.703 

CI 

•269 

10.102 

3.928 

110.105 

361 

30.027 

253.212 
•6.295 


16,043 
18,274,356 

1.135.141 

5.158.769 

103.499 

6,588.241 

66.803 

89.413 

760.140 

160.374 

22.907 

1.453.134 

4.6O0.829 

2.267.694 

•4.765 

•1,964 

140.158 

65.654 

30.541 

431.726 

18,274,356 

3.263.273 

2.143.997 

1.795,267 

404.779 

2.145.000 
288.689 

1.397.537 

1.196.943 
57.468 

5.873.408 
292.003 

39,716,483 

39.108.713 

4.265 

3.019 

110.296 

30.529 

69.684 

1.200 

19.094 
20.129 
50.001 
53.399 
248.155 

38,073,519 

28.986.297 

917.740 

94.463 

102.194 

420.797 

1.039.627 

524.994 

26.402 

4,025 

379.163 

•9 

315.212 

216.157 

202.546 

19.756 

4.824.136 

1 .644.964 

51.447 

1 ,693.392 

2.002.697 

309.305 

1.761.768 

779.380 

775.726 

3.619 


•35 
58.148 
30.537 
33.369 

581 
70.236 

277.081 
5.428 


Footnotes  at  end  ot  table.  See  text  (or  'Explanation  ol  Terms  '  and    "Descnption  of  the  Sample  and  Limitations  of  the  Data  ' 


36  Corporation  Returns/ 1978 

RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.2  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Majof  industry  —  Continued 


Lun^tier  and 

wood 

products 


Furniture 
and  fixtures 


Paper  and 

allied 
products 


Manutactunng  —  Continued 


Pnnting  and 
publisning 


Ciiemicals 
and  allied 
products 


Petroleum 
(including 
integrated) 
and  coal 
products 


Rut}ber  ar>d 

miscellaneous 

plastics 

products 


Leatiter  and 
leatt^er 
products 


Stone,  clay, 
and  glass 
products 


('8) 


(221 


(23) 


125) 


Number  of  rvtunu,  totaJ 

Total  asaets 

Cash 

htotes  and  accounts  receivable 

Less:  Allowance  for  t>ad  debts 

Inventones 

Investments  in  Government  obligations: 

United  Stales 

State  and  local 

Ottter  cunent  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable)   

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year 

Other  cunent  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated 

Less:  Ckjst  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Govemment  obligations: 

United  States 

State  artd  local 

Other  interest 

Rents ,, 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts  


Total  deductions 

C^sl  of  sales  and  operations 

Compensation  of  officers 

Repairs    

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

(3ontnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertsing 

Pension,  profit-shahng.  stock  bonus,  and  annuity  plans. 

Employee  tienefit  programs 

Net  loss,  noncapital  assets 

Ottwr  deductions     

Total  receipts  less  total  deductkjns 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax.  total       

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  prior-year  work  incentive  (WIN) 
credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit       

US   possessions  tax  credit 

Investment  credit  

Work  incentive  (WIN)  credit 

Jobs  credit        

Distnbulions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock  


12.123 
33,684,017 

1.493.772 

5.019.585 

89.454 

5.495.327 

93.207 

19.647 

1.298.501 

86.514 

1.001.149 

3.339.531 

20.391.138 

8.521.335 

2.537.208 

126,341 

506.939 

61.892 

13.237 

1.089,974 

33,684,017 

3.005.696 

2.604.293 

3.524.338 

441.646 

6,940.929 
1,185,455 
2,161.679 
3,716,169 

118.300 
10,481.507 

495.994 

49,680,047 

47.027,684 

9,249 

1,456 

318,879 

74,356 

18,760 

5,152 

1,723,906 

63,940 

45,714 

16,033 

374,918 

46,380,601 

36,208,007 

678,630 

509,349 

84,632 

352,525 

1,185,333 

827,732 

34,934 

10,314 

1.593.316 

1.672.663 

161.306 

336.760 

194.471 

20.165 

3.510.462 

3.299.446 

40,503 
3,338,492 
3.504.366 
165.874 
3.177,996 
1.191,815 
1,168,522 
7,175 

•It 
16.107 
20,702 

21 1 ,963 

473 

50,093 

593,457 
18,917 


6,369 
8,463,373 

484.240 

2.290.314 

54.535 

2.604.378 

15.969 

•20.931 

263.587 

15.698 

12.887 

539.372 

3.739.431 

1.773,268 

•4,701 

•1,731 

130,205 

30,966 

7,751 

147,979 

8,463,373 

1,129.586 

706,212 
915,536 
177,518 

1,320,680 

152,464 

796,035 

468,586 

33,810 

2,908,629 
145,704 

17,646,733 

17,344,273 

3,449 
2,378 
35,253 
30,860 
13,703 

667 

13,499 
25,296 
10,034 
12,382 
154,941 

16.848,599 

12,463.678 

378,731 

76,951 

51,099 

188,103 

481.897 

215.997 

8.735 

1.928 

274.604 

•841 

187.347 

120.270 

98.132 

50.497 

2.259,789 

798,134 

3,876 
799,631 
983,629 
183,997 
909,670 
407,849 
405,442 

1,466 


•941 

3,134 

126 

23,523 

156 

33,315 

106,379 
•7,644 


3,316 
38,722,547 

898,563 
5.819.922 

135.349 
5.942.1 

463.543 

60.634 

1.562.445 

84.359 

16.627 

4.741.497 

28.536.345 

13.106.172 

2.580.048 

538.912 

960.549 

144.489 

34.072 

725.150 

38,722,547 

4.326.911 

1.369.682 

3.802.224 

152.327 

8.885.698 

867.352 

3.073.570 

3.502.964 

69.370 

12.974.465 

302.017 

51,168,081 

49.189,888 

22,867 

4,942 

262,928 

75,033 
181,126 

2,222 

789,428 
50.343 
109.636 
224.331 
255.337 

47.998,541 

34.526.365 

392.143 

1 .201 .034 

70.987 

372.083 

1 .285.846 

639.520 

48.871 

11.419 

2.039.825 

373.538 

393.734 

602.799 

424.334 

22.780 

5.393.264 

3.169,540 

156,415 
3,321,012 
3,486,295 

165,283 

3,446,518 

1,504,632 

1,490,123 

6,900 


7,609 

188,575 

849 

230,549 

266 

23,630 

928,751 
19,964 


34,373 
38,408,408 

2,188,350 

8,914.441 

591.613 

4.314.843 

412.183 
324.643 

2.639.519 
262.734 
113.451 

4.974,588 
18.430.676 

8.655.616 
220.942 
•17.282 
718.412 

1.320.558 
215.343 

3.053.922 

38,409,408 

3.844.849 

2.336.286 

4.939.790 

667.576 

5,629.086 
2.165.601 
2.478.069 
2.766.004 

1 78.228 
14.084.407 

700.506 

57,068,172 

55.234.270 

33.481 

10.156 

329.685 

181.890 

134.643 

4.566 

215.494 
53.148 

116.330 
75.294 

679.214 

52,192,497 

33.942.125 

1 .593.095 

327.951 

313.427 

739.711 

1.752.776 

714.140 

74.231 

39.515 

1 .487.905 

53.068 

517.368 

682.265 

489.765 

13.365 

9.451.791 

4.875.675 

57.1 
4.922.705 
5.234.502 
311.797 
4,920,253 
2,228,733 
2,219,634 
8.830 

26 

•243 

88.113 

1.259 

158.576 

106 

55.433 

921,450 
38,090 


9,495 
117,920,558 

3,037.581 

22.398.276 

474.914 

19.331.427 

413.380 

289.473 

4,828,204 

258,770 

50,396 

21,408,821 

73,798,989 

34,187,267 

1,206.192 

329.344 

1.461.617 

1,337.655 

272.752 

3.374.053 

117,920,558 

11.483.580 

5.846.439 

12.916.264 

750.517 

25.034.715 
2.761.809 
7.765.289 

13.330.362 
884.646 

38.356.105 
1.229.169 

138.103,009 

132.744,153 

43,558 

12,529 

989,375 

129,378 

772,803 

7,965 

425,665 
122,440 
556,526 
882,876 
1,415,721 

127.346,731 

84,814,192 

934,229 

2,134,967 

235,758 

1,272,934 

2,722,301 

2,571,880 

118,230 

29,362 

5,279,602 

254,081 

3,846,395 

2.019.376 

1.150.911 

40.851 

19,921.662 

10.756.279 

1,079.018 
11,622,769 
12,371,659 
548,890 
12,147,580 
5,743,073 
5,699,507 
23.693 

•10 

19.863 

1.156.059 

583,579 

516.011 

316 

33.382 

4.413,671 
141.572 


1,171 
252,352,424 

5.113.627 

48.245.103 

595.772 

16.736.673 

1,996.927 

•127.588 

7.612.430 

108.997 

137.025 

68.177.1 

132.237.767 

54.720.495 

19.625.123 

7.613.787 

4.373.589 

13.612.356 

7.789.663 

5.167.574 

252,352,424 

38.077.271 

5.882.956 

15.661.396 

781.782 

42,806.682 
24,239.459 
14.797.011 
33.166.705 
525.455 
77.847.924 
1.434,217 

357.356,403 

346.075,188 

132,493 

21,768 

2.493.202 

1.121.332 

1.026.048 

22.072 

928.294 

138.412 

1.089,159 

1,696,081 

2,612,356 

339,626,155 

281,208,264 

305,032 

3,379,517 

205,700 

2,454,998 

9,503,465 

4,351,049 

89,559 

64,944 

7,554,419 

1,021,373 

958,585 

1,778,268 

796,878 

83,786 

25,870,317 

17,730,248 

1,694.024 
19,402.503 
19.504.189 
101.685 
18.063.127 
6.532.305 
8.5O0.148 
22.967 


9.190 

4.665.179 

11.686 

883.840 

67 

5.545 

7.254.404 
61.576 


10,021 
24,009,862 

985.379 
6.219.382 

103.595 
4.968.875 

83.481 

•79.110 

537.629 

67.317 

52.295 

2.863.017 

14.317.051 

6.832.618 

■5.188 

•1.041 

240.333 

59.478 

1 5.329 

473,910 

24,009,862 

3,264,226 

1,314,461 

2,773,681 

348,362 

5,021,533 
473,616 

1,153,807 

2,038.073 
610,703 

7.254,068 
242,691 

36,971,858 

35,983,185 

17,382 

635 

140,279 

62,739 

58,556 


3,315 

67,467 
33,744 
46,277 
159,223 
399.056 

35,350,175 

25.180.704 

558.070 

448.711 

95.372 

446.319 

1.022.066 

589.742 

14.337 

4.016 

951.790 

1.319 

368.120 

436.398 

364.328 

4.127 

4.864.756 

1.621.683 

109.834 
1 .730.883 
1.895,214 

164,331 
1,796,891 

807,764 

803,191 
4,107 

5 

•462 

112,400 

6,066 

87,074 

362 

42,008 


301,517 
15.365 


2,499 
5,968,568 

394.491 

1.531,216 

34,329 

1,952.011 

30.958 

•17.211 

224.202 

16.407 

•1.023 

726.373 

1.691.222 

812.318 

2 

45.010 

50.413 

12.036 

146.713 

5,968,568 

894.469 

671.903 
482.984 
62.340 

946.949 
99.996 
614.857 
564.108 
42.758 
1.681.915 
95.730 

11,750,264 

11.547.440 

1.673 
1.029 
58.678 
8.994 
4.489 

•215 

3.819 
1.896 

47,504 
2,675 

71,852 

11,207,040 

8,415,274 

164.785 

62.165 

17.786 

232.398 

292.632 

181.463 

8.687 

1.175 

139.484 

395 

139.573 

63.067 

54.943 

3.092 

1.430.133 

543.224 

604 
542,799 
627,856 
85,059 
562,088 
258,789 
258,364 

425 


2,493 
3,843 
11,227 
267 
8,109 

113,401 
10,696 


8,067 
30,334,655 

1,353,578 

6,314,202 

145.150 

4.462.590 

415.440 

19.115 

1,157.861 

35.891 

23.895 

3.251.516 

22.576.975 

10.600.430 

335.250 

69.500 

615.340 

73.891 

20.172 

534.365 

30,334,655 

3.512.767 

1 .498.254 

3,236.857 

271,615 

6,146.656 

767.298 

2.051.643 

2.506.251 

207.767 

10.464.154 

328.627 

41.404,026 

40.117.455 

12.021 

1.436 

191.261 

82.314 
104.302 

1.669 

164.078 
66.536 
61 .896 
110.390 
460.446 

38,488.875 

27.102.077 

571.912 

999.447 

101.819 

360.172 

1.158.718 

644.704 

29.737 

5.350 

1.594.823 

148,550 

206.188 

533,164 

459,296 

59,924 

4,512,995 

2,915.151 

99.489 
3.013.203 
3.203,523 
190,320 
3,032,730 
1,393,113 
1,384,135 
5,983 

•3 

2.992 

114.947 

7.139 

215,075 

178 

37,784 

526,821 
•26,206 


Footnotes  at  end  o(  table   See  text  (or   "Explanation  of  Terms"  and   'Descnption  of  the  Sample  and  Limitations  of  the  Data " 
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Maior  industry  —  Continued 

Manufactunnj 

—  Continued 

Pnmaiv 

Fabricated 

Macllinery, 

Electncal 

Motor 

Transportation 

equipment, 

excepi  motor 

vehicles 

Instruments 

Miscellaneous 
manutactunng 

metal 
industnes 

metal 
products 

except 
electrical 

electronic 
equipment 

vehicles  and 
equipment 

and  related 
products 

and 

manutactunng 
not  allocable 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

4,012 

32,656 

24,886 

13,524 

2,108 

2,626 

5,873 

12,443 

102.484,SS0 

59,321,142 

121,529,849 

110,596,932 

117,934,444 

41,825,562 

23,398,244 

16,353,400 

2,308,196 

2,865.331 

4,403,933 

4,862,784 

2,741,735 

3,666.468 

588,192 

973,562 

19,811,249 

14,097,301 

34,426,298 

29,760,967 

66,046,790 

7,261 ,960 

6,229,716 

4,375.041 

275,254 

253,083 

649,654 

739,793 

586,926 

138,422 

96,621 

115.463 

16,344,846 

14,640,941 

27,491,082 

21.603.111 

17,874,634 

10,711.931 

6,970,658 

4,409,742 

401,252 

313,025 

1,669.926 

845.829 

2,829,704 

196.887 

599,536 

40,537 

207,967 

148,194 

215.650 

98.718 

427,401 

•14.042 

•107,007 

14,729 

4,274,782 

2,272,542 

8.684.416 

9,131,840 

2,572,512 

3.879.972 

1.149,644 

707,797 

61,391 

188,658 

353,375 

510,765 

170,251 

20.597 

80,810 

43,606 

94,561 

99,045 

138,995 

138,261 

148,394 

575.870 

30,036 

10,779 

15,239,546 

7,381, 26£ 

15,150,15S 

17,235,047 

11,427,695 

5.389,702 

2,004,685 

1,952,739 

71,092,160 

28,220,35; 

51,519,865 

39.714.007 

45,097,210 

17,274,443 

11,046,422 

5,604,848 

34.810,238 

13,581,707 

26,108,603 

18.531.065 

25,123,231 

9,147.766 

6,199,680 

2,533,124 

799,050 

183,778 

226,66^ 

586,980 

•46,680 

•61.633 

•8,425 

•11,099 

283,908 

24,679 

47,476 

177.005 

•7,270 

•14,817 

•35^ 



991,957 

888,440 

919,436 

853,549 

774,441 

611,250 

319,615 

205,263 

606,222 

365,696 

613,886 

562,747 

98,284 

98,516 

187,379 

244,692 

228,465 

102,984 

220,287 

160,585 

24,975 

26,075 

66,784 

44,593 

5.649,245 

1,619,022 

1.862,184 

4,310,785 

3,422,212 

1,599,380 

428,764 

452,156 

102.484.550 

59,321,142 

121,529,849 

110,596,932 

117,934,444 

41,825,562 

23,398,244 

16,353,400 

10.809,518 

7,892,282 

13,704,001 

17,324,780 

13,479,999 

8,460.629 

2,462,731 

1,995.667 

7.856,290 

3,889,380 

8,663,768 

7,947,214 

24.580,280 

1.753.639 

1,154,274 

1.600.903 

10,395,776 

7.003,470 

16,744,230 

15,079,146 

10,911,920 

8.037,443 

3,312,692 

1.891.471 

287.465 

924.673 

3,992,722 

1,023,830 

591,626 

156.582 

214,036 

330.365 

22.286.195 

9.642,277 

20,182.064 

16,716,822 

25,463,399 

6.345.275 

3,066,774 

2.891,207 

6.851.251 

2,342,570 

3.613.025 

9,196,207 

2,626,303 

1.666.226 

330,810 

350.869 

7,588.539 

3,934,705 

10.032.631 

6,744,031 

3,898,972 

2,696,561 

1,619,743 

1.273.767 

10.066.073 

5,233,829 

11,616,468 

11,702,230 

6,426,013 

3,116,448 

2,575,396 

1 .998.423 

21 1 ,206 

361,162 

887,368 

286,984 

860,842 

116,883 

111,716 

50,662 

26,571,968 

19,043,898 

34,056,513 

26,911,312 

29,374,666 

9,729,715 

8,685,452 

4,161,991 

439,732 

947,103 

752,941 

1,335,623 

178,575 

252,839 

135,380 

191,926 

119,501,703 

95,661,237 

142,416,039 

129,929,705 

156,219,048 

54,440,140 

32,293,316 

25,338,460 

115,924,875 

93,760,072 

132,246,184 

124,368,575 

150,295,405 

52,399,800 

30,917,774 

24,778,681 

34,199 

23,641 

176,627 

64.871 

221,782 

18,049 

25,930 

3,567 

10,495 

10,631 

32,276 

155.974 

24,462 

2,641 

5,346 

4,945 

1,054,040 

351,629 

1,839,493 

1,359,462 

2,244,268 

530,646 

175.856 

148.962 

261,462 

131,751 

2.447,974 

671,533 

502,961 

191,273 

35.36< 

44.583 

107,635 

102,498 

1,944,461 

525,289 

145,780 

91,339 

155.044 

42.812 

19.194 

6,313 

11,310 

30,460 

404 

•712 

694 

•1.192 

413,661 

174,134 

243,513 

336,797 

119,548 

162,956 

28.771 

38,856 

88,876 

99,771 

199,134 

146,689 

64,694 

34,358 

12.762 

20.322 

201,834 

109,931 

650,371 

666,807 

519,715 

466,376 

256.680 

35,930 

211,678 

214,948 

1.439,400 

721,517 

1,301,997 

112,01! 

289.06! 

58.524 

1.173,755 

675,917 

1.184,297 

892,841 

778,033 

430,079 

390.032 

160.095 

115,698,693 

89,975,759 

129,355,542 

121,221,662 

145,864,476 

52,889,534 

29,190,069 

24,040,693 

87,998,380 

67,196.416 

88.619,513 

83.224,839 

109,999,493 

38,897.824 

18.367.820 

16,827,433 

576,863 

2,260,061 

1,906,522 

1.180.462 

334,490 

322.006 

419.232 

591,309 

4,888,145 

928,921 

1,108,76< 

776.92E 

1,620,0M 

438.907 

419,592 

156,925 

142,774 

197,100 

363,49! 

328,38! 

261,370 

59.07! 

77,796 

74,940 

662,663 

790,406 

1,340,491 

1,134,754 

768,306 

416.672 

308,892 

241,715 

2,679,673 

2,480,693 

4,013,671 

3,448,629 

4,066,867 

1.475.711 

837.901 

693,790 

2,946,086 

1,333,179 

3,088,442 

2,734,121 

4,023.126 

758.676 

394.316 

482,752 

53,786 

66,086 

120,127 

88,46! 

96.515 

22.105 

52.516 

13,988 

45,099 

18,373 

93,7ie 

25,830 

8.370 

7.395 

9,882 

7,677 

4,065,230 

2.157,673 

4,775,569 

3,962,346 

4,793,306 

1.108.040 

887,772 

477.018 

602,943 

38,088 

90,662 

131,439 

4,977 

27,778 

•1.355 

•1.092 

318,489 

609,279 

997,45! 

1,636,1  IE 

978,33! 

226,866 

713.383 

498.473 

2,309,559 

1,088,962 

2,218,130 

1,807,427 

3,394,026 

1,336,296 

541,376 

198.526 

1,347,081 

805,641 

1,606,26C 

1,371,44= 

4,017,90! 

779,226 

332,144 

185.474 

17,485 

26.991 

36,326 

18,722 

14,057 

6,251 

9,761 

9.498 

7,064,435 

9.977,992 

18,986,403 

19,462.749 

11.483,244 

7,006,695 

6,816,331 

3.580.084 

3,803,011 

5,686,479 

13,060.498 

8,708,043 

10,354,571 

1,550,606 

3,103,248 

1,297,766 

166,641 

139,948 

1,648,917 

265,910 

910,223 

219,065 

172,473 

34.334 

3,949,157 

5.814,796 

14,677.139 

8,817,975 

11,240,33! 

1,767,030 

3,270,375 

1.327.155 

4,574,627 

6.296,376 

15,210,621 

9,436,160 

11,603,132 

2,381,104 

3,419,066 

1.574.966 

626.371 

481,579 

633.682 

618.181 

362,795 

614,073 

148,691 

247,811 

4.302,508 

5,910,798 

14.807,151 

9,030.342 

11,503,678 

2,003,062 

3,335,353 

1.461.422 

2,018,062 

2,645,791 

6,968,257 

4.223.092 

6.502,967 

930,303 

1,575,126 

656.778 

1.974.619 

2,632,697 

6,920.220 

4,200,40c 

5,486,010 

923,567 

1,570,116 

654.976 

8.332 

1 1 ,058 

44.263 

16,737 

16,478 

5,880 

4,965 

1.691 

35.111 

•3 
2,032 

(') 

3.773 

1 
6,966 

1 
•477 

1 
•856 

"44 

•110 

323.630 

197,825 

1.914.522 

724,615 

1,037,232 

150,742 

256,019 

41.903 

4.844 

20,611 

65.11! 

174,711 

2,187 

— 

42,460 

20,835 

336.506 

223,986 

485.390 

428,761 

539,124 

83,056 

89,003 

44,349 

494 

47< 

721 

754 

6,691 

204 

157 

159 

32.349 

160,086 

112,753 

97,880 

23,126 

23,636 

23.758 

34,576 

1,339.748 

949,193 

3,680.771 

2,330,689 

2.745.987 

789,916 

723.293 

208.324 

44.214 

70,136 

81,066 

48,781 

•6.127 

36,111 

28,046 

33.738 

Number  of  returns,  total.. 


Cash      

Notes  and  accounts  recetvable 

Less    Allowance  tor  bad  debts 

Inventories  

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets  

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments  

Depreciable  assets       

Less  Accumulated  depreciation 

Depletable  assets 

Less   Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less   Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities   : 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated 

Less   Cost  ot  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss 

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts    

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid    

Contnbutions  or  gifts 

Amortizalron 

Depreciation 

Depletion 

Advertising  

Pension,  profit-shanng,  stock  bonus,  and  annuity  plans . 

Employee  benefit  programs  

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations    

Net  income  (less  deficit) 

Net  income ..., 

Deficit 

Income  subject  to  tax 

Income  tax.  total 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit  

US    possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit         

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock. 

Corporation's  own  stock  


Footnotes  at  end  ol  table   See  leifl  tor  "Explanation  ol  Terms"  and  "Description  ot  the  Sample  and  Limitations  ot  the  Data" 
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[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Ma)0'  industry  —  Continued 


TranspcKlation  and  public  utilities 


Transpor- 
tation 


Communi- 
cation 


Electnc. 
gas.  and 
sanitary 
services 


Wholesale  and  retail  trade 


Wholesale  trade 


Grocenes 

and  related 

products 


Machinery, 
equipment, 
and  supplies 


Miscellaneous 

wtiolesale 

trade 


(371 


(41) 


Number  of  returns,  total 

Total  asaeta. 

(Dash        

Notes  and  accounts  receivable 

Less:  Allowance  tor  tjad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Ottier  cunent  assets 

Loans  to  stockholders  

Mortgage  and  real  estate  loans 

Ottier  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less  Accumulated  depletion 

Land       

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  ttian  one 

year.  

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  In  one  year  or 

more     

Other  liabilities    


Capital  stock 

Paid-in  or  capital  surplus 

Retained  eamings.  appropnated 

Retained  eamings.  unappropriated  . 
Less:  Cost  ol  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Govemnwnt  obligatnns: 

United  Stales 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

caprtal  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss       

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts    


Total  deductions 

C^t  of  sales  and  operations 

Compensation  ol  officers 

Repairs    

Bad  debts 

Rent  paid  on  tMSiness  property 

Taxes  paid 

Interest  paid 

Contnbutions  or  gifts 

Amortizatjon 

Depreciation 

Depletion 

Advertising   

Pension,  profit-shanng.  stock  boniis,  and  annuity  plans. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Ottier  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations        

Net  income  (less  defiat) 

Net  income 

Deficit     

Income  subiect  to  tax 

Income  tax.  total   

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  phor-year  investment  credit 

Tax  from  recomputing  pnor-year  woht  incentive  (WIN) 
credit  

Additional  tax  tor  tax  preferences 

Foreign  lax  credit    

U.S.  possessions  tax  credit 

Investment  credit  

Work  incentive  (WIN)  credit 

Jobs  credit  

DistnbutKjns  to  stockholders 

Cash  and  property  except  in  own  stock. 

Corporation's  own  slock       


92,6(8 
597.721,008 

8.633.367 

45.871.162 

663.083 

20.185.622 

5.517,374 

283,480 

20.486,673 

800.359 

-    1.596,257 

49.018,159 

569.615,144 

145.858.721 

3.614,799 

1 .038,636 

5.764.608 

4.005.799 

1.343.804 

11,232.447 

597,721,008 

28.461.974 

24.116.998 

63.123.773 

2.935.604 

204.786.763 
33.135.455 
91.119.066 
60,831.325 

1.895,950 
88.640.009 

1.325.908 

372,898.491 

360.687.424 

218,544 

10,550 

2.716.343 

2.260.376 

219,596 

65,487 

1,041,440 

1,120.831 

307.836 

223.792 

4.036,272 

352,027.149 

227,211.452 

2,926.635 

535.781 

1.197.801 

7.247.322 

20,687.391 

18,142.886 

166.922 

236.021 

30.287.913 

312,527 

1,369.904 

6,407,293 

3.383.937 

103.206 

31.810.154 

20.871.346 

141.157 
21.001.954 
23.305.319 
2.303.365 
22.090.821 
10.394.378 
10.252.353 
124.417 


17.604 

222,436 

25.054 

4.765.971 

463 

123.751 

13.666.472 
133.163 


7t.5«2 
140,980,182 

4.956,638 

18.192.903 

265.795 

4.472.598 

2,101,133 

252,716 

7,245,135 

707,950 

495.736 

18.859.567 

113,380.700 

39.141.023 

795.227 

240.873 

2,153.210 

2,138.909 

804.575 

5.680.025 

140,980,182 

11.097.759 

8.711.236 

18.231.338 

1.789.995 

41.244.896 
9.635.038 
11.139,851 
17.316,685 

609,044 
22.075,908 

771.570 

148,130,747 

141.176.946 

134.348 

5.834 

1.062.447 

1.419,578 

110,654 

13,083 

632.849 

887.280 

86.696 

145.646 

2.455.488 

143,401.658 

97,652,974 

2.016.280 

1 98,964 

334.214 

5.514.281 

6.246.196 

4,077.222 

47.707 

87,648 

7,454.491 

95.664 

716.804 

1,803.164 

1.421.357 

24.648 

15.708.246 

4.729,089 

60.512 
4,783.767 
6,740,862 
1,957,095 
6,005.914 
2,681,238 
2.664.495 

18.651 

•3 

8,090 

113.736 

358 

1.202.231 

315 

94.073 

1 .436.434 
61.808 


8,630 
162,682,751 

1.502.848 

10.651.376 

168.716 

4.661.446 

1.823.768 

26.399 

3.506.688 

62.319 

247.199 

13,615.034 

157.006.035 

33.917.084 

•5.864 

1.283 

646.482 

1.408.144 

439.802 

2.066.043 

162,682,751 

5.237.151 

5.766,359 

19.604,186 

586.545 

61.354.589 
8.243.103 
20.241,169 
20.537.910 

313.420 
31.242,225 

443,906 

81,235,961 

79,664,672 

31.972 

1.728 

328,336 

463,728 

78,754 

29,060 

100,771 
89.569 

149.044 
58.615 

239,713 

73,262,085 

37.350.876 

436.489 

98.983 

524,952 

1,097,106 

6,307.603 

4.175,089 

69.667 

31.881 

11,252,026 

1.149 

517,583 

3.162,968 

1.342.115 

19.737 

7.873.871 

7.973.876 

57.393 
8.029.540 
8.150.013 
120,473 
7.842.579 
3.795.139 
3.717.532 

77.398 


•210 

61.965 

24.696 

1.668.219 

73 

16.865 

4.431.805 
20.106 


12,494 
264,058,075 

2,173.862 

1 7,026,883 

228,572 

11.051.579 

1,592.483 

4.366 

9.736.850 

40.089 

853.322 

16.543.558 

299.228.408 

72.800.614 

2,813.708 

796.479 

2,962.916 

468.747 

99.426 

3.497.376 

294,056.075 

12.127.064 

9.639.402 

25.288.249 

659.064 

112.187.277 
16.367.313 
59,738.046 
22.976.729 

973.486 
35.321.876 

110.432 

143,531,783 

139.845.807 

52.225 

2.988 

1.325.560 

377.070 

30,188 

13,344 

397.820 

143.982 

72,197 

19.532 

1.341,071 

135,363.401 

92,207,602 

473,865 

237,834 

338,635 

635.935 

9.131,593 

9.890.575 

49,557 

116,592 

11.581,396 

215,816 

135.517 

1.441,161 

620,465 

58.821 

8.228,037 

8.168.382 

23.253 
8.188.647 
8.414.444 
226.798 
8.242.328 
3.918.001 
3.880.326 

28.368 

1 

9.305 

46.736 

1.905.521 

76 

12.812 

7.798.234 
61.260 


721,443 
486,146,204 

29.467.519 

129.992.890 

2.534,956 

158.135,586 

1.241,384 

357,312 

15.925,718 

3.362.442 

1.504.146 

38.636.205 

145.203.300 

59.188.223 

834.242 

251.760 

10.429.499 

2.843.099 

877.816 

11.065.617 

486,146,204 

102.000.972 

75.766.185 
41,004.863 
13,366.163 

71.427.941 
10,183.495 
33,971.613 
22,009.656 

2.090.773 
119.667.363 

5.331.898 

1,461,404,863 

1.436,428.884 

127.228 

72.789 

5.093.760 

3.126.301 

272.688 

52,930 

1.409.010 

815.212 

720.340 

310.646 

12.976.084 

1,426,236,358 

1,134.768.864 

23.012.169 

4.863.216 

2.849.793 

18.140,821 

19,782.132 

13.677.333 

329.873 

120.743 

13.268.846 

149.789 

12.904.818 

4.416.214 

3.182.626 

241.874 

1 74.530.260 

35,166,604 

665,643 
35.759.358 
41.432.239 
5.672.882 
30.694.403 
12.479.414 
12.386.647 
86,219 

•13 

6.534 

594.197 

19.522 

1.087.793 

3.378 

860.923 

7.272.502 
342.950 


254,682 
252.600,616 

14.783.923 

87.750.961 

1.478.348 

72.911,578 

680.295 

209.909 

8.675,904 

1.324.387 

591,147 

25.787.454 

54.178.281 

22.691.294 

669.461 

185.796 

3.694.979 

925.438 

298.305 

5.070.642 

252,600,616 

61.463.945 

42.091.847 
18.526.522 
5.493.863 

29.709.412 
4.471.695 

16.723.216 

10.479.088 
1.180.782 

65,176.440 
2.704,197 

770.443,928 

758.743.748 

78.043 

1 7.709 

2.695.992 

1.156,040 

81.890 

30.159 

614.959 
485.742 
398.376 
193.838 
6.948.433 

750,906,495 

642.166.017 

1 1 .288.466 

1.739.383 

1.573.769 

4.168,036 

7.806.918 

6.610,760 

150,087 

43.085 

5.292.984 

121.823 

2.904.198 

2.146.811 

1.246.825 

108,703 

63.541.639 

19.536.433 

574.164 

20.091.887 

22,856.078 

2.764.191 

14.531.349 

5.990.841 

5.940.450 

45,483 


4.900 

478.029 

13.111 

432.258 


4.533,924 

171.707 


27,035 
22,687,721 

1.466.076 

7.584.266 

151.609 

6.411.364 

143,921 

•25.135 

895.274 

184.472 

64,143 

1.127.199 

7.380.629 

3.262.521 

7.167 

•378 

342.408 

88,546 

33.086 

615.715 

22,887,721 

6.287.636 

3.112.494 

1.998.905 

690.251 

3,052.031 
790.672 

1.410.879 

860.386 

61.033 

4.849.228 
225.695 

125.621.589 

124.510.198 

11.462 

1.647 

182.876 

132.381 

12.646 

8.139 

48.390 
79.073 
17.387 
2.502 
814.989 

124,391,012 

109.793.988 

1.229.682 

323,171 

167,730 

631,099 

867.696 

673.940 

14.389 

3.440 

708.282 

263 

289.103 

276.460 

207.306 

13.747 

9.290.837 

1.430,577 

•1,747 

1.430.677 

1.690.043 

259.366 

1.340.584 

653.447 

649.240 

4.168 


32 

1,271 

426 

57,347 

61 

36.664 

212.086 
28.707 


47,600 
41,445,155 

2,400.590 

14.097.998 

247.864 

14.015.626 

48.897 

13.498 

1.149,191 

166.483 

66.623 

3.208.912 

8.169.672 

3.302.176 

44.054 

20,982 

449.352 

128,331 

40,947 

1.098.097 

41,445.155 

7.434,592 

8.286.31 1 

3.129.289 

920.699 

4.640.872 

687.237 

2.405.371 

1.261.893 

65.977 

13.059.546 

446.632 

66,446,679 

84,258.151 

6.446 

2.477 

559.316 

384.685 

11.164 

2.351 

98.949 
124.254 

61.002 

8.282 

929.901 

61,615,392 

63.611.720 

2.112.369 

257.077 

292.066 

595.863 

990.610 

1.105.266 

25.406 

10.316 

1.073.587 

8.474 

397.028 

374,816 

214.618 

10.962 

10.635.315 

4.831,487 

8,010 
4.837.020 
6.255.431 
418.411 
2.690.073 
1 .098.044 
1.081.766 
15.662 


626 

16,403 

47 

88.661 

149 
71,601 

1.380,795 
29.664 


180,047 
168,267,740 

10.918.257 

66.068.697 

1.078.875 

52.484.688 

487.477 

171.276 

6,631.439 

973.432 

460.481 

21,451.344 

38.627.980 

16,126,597 

618.240 

164.434 

2.903.218 

708.561 

224.272 

3.356.830 

166,267,740 

47.731.717 

30.693,042 
13.397.328 
3.882,913 

22,016,509 
2.993.886 

12.906.968 
8.356.808 
1.053,771 

47.266.666 
2.031,870 

558,175.459 

549.975,399 

60,135 

13,585 

1.953.800 

638.074 

68.180 

19.669 

467.619 
282.415 
319,987 
183,054 
4.203,542 

544,902,091 

468.760.310 

7.946.405 

1.159.135 

1.113.973 

2.941.074 

6.947.811 

4.931.554 

110.293 

29,329 

3.511,115 

113.097 

2.218,067 

1.495.546 

824.900 

83.996 

43.715.487 

13.273.369 

564,407 
13.824.191 
15.910.606 
2.086.414 
10.500.692 
4.339.350 
4.309.444 
25.663 

•1 

4.242 

460.354 

12,637 

286,259 

1,676 

237,250 

2,941,044 
113.336 


Footnotes  at  end  ol  tatiie    See  teirt  lor    'Explanation  of  Temis "  and   "Description  ol  the  Sample  and  Limitations  of  the  Dala  " 
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Majtx  industry  —  Contir>ued 


Wholesale  and  retail  trade  —  Continued 


Building 
materials, 
garden 
supp4ies. 
and  mobite 
twme  dealers 


General 

n^ercharKJise 

stores 


Automotive 

dealers  and 

service 

stations 


Apoarel  ar>d 

accessory 

stores 


Furniture 

arxj  home 

furnishings 

stores 


Eabng  and 
dnnking 
places 


Mtscellarwous 
retail 
stores 


Wholesale 

and 
retail  trade 


(441 


(461 


Number  of  returns,  total.. 
Total  assets 


Cash  

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventones  

Investments  in  Government  obligations: 

United  States 

Stale  and  local 


Otfier  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depredation.. 
Oepletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization . . 
Other  assets 


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year  

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities 

Capital  stock  

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  Stales 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short'tenn  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gain,  noncapital  assets        

Dividends  received  from  domestic  corporations .'.... 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers  

Repairs  

Bad  debts 

Rent  paid  on  business  properly 

Taxes  paid 

Interest  paid 

Contnbulions  of  gifts. 

Amortization 

Depreciation 

Depletion     

Advertising 

Pension,  profrt-shanng,  stock  bonus,  end  annuity  plans 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporatons    

Net  income  {less  deficit} 

Net  income 

Deficit     

Income  subject  to  tax 

Income  tax,  total    

Normal  tax,  surtax,  and  alternative  tax    

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  prior-year  work  incentive  (WIN) 
credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

US   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit 

Oistnbutions  to  stockholders- 

Cash  and  properly  except  in  own  stock 

(!^rporation's  own  stock  


4«S,920 
233,287,520 

14.649.029 

42.185,111 

1.054,873 

65.152,782 

561.089 

147.403 

7,240.639 

2,036,277 

912.999 

12.824,974 

90.915.574 

36,440,765 

164.781 

65.965 

6.727.076 

1.916.701 

579.068 

5.993.755 

233,287,520 

40.492.691 

33.649.122 

22.461 .550 

7.848.585 

41.668.951 
5.702.484 

17.230.418 

11.518.507 
909.991 

54.430.683 
2.625.462 

690,31 7,47 1 

677.061.531 

49,165 

65,080 

2.396,232 

1.968.301 

190.797 

22.771 

793.968 
327.387 
321.940 
116.808 
7.013.470 

674,690,695 

492.167.147 

1 1 .698.384 

3,119,932 

1,270,400 

1 3.965.653 

11.965,093 

7,060,214 

179,615 

77.657 

7.962.110 

27.965 

9.996.655 

2.266.162 

1.933.916 

133,096 

110,866,695 

15,626,776 

91.479 
15,663,175 
18.561.515 
2.898,341 
16,053,325 
6,485,763 
6.443,419 
40.704 


1.635 
116.169 

6.412 
654.949 

1.492 
515.214 

2.735.592 
171.188 


34,662 
17,128,477 

1.178.970 

4.145.586 

131.505 

6.890.070 

23.024 

•3.012 

345.483 

110.964 

74.719 

748.667 

4.986.192 

2.201.884 

17.557 

•3.638 

529,306 

140,435 

40.970 

312,487 

17,128,477 

2.701.614 

2.206.174 

1.326.995 

673.684 

2.690.945 
430.866 

1,563.161 

647.061 

46,779 

5.097.518 
256.322 

42,579,613 

41.826,115 

2.667 

188 

163.354 

121.069 

1.185 

920 

59.602 

31,857 

8,880 

•311 

363,464 

41,051,073 

30.575.060 

1.168.735 

183.317 

170.404 

514,889 

756,880 

486.646 

13.653 

3.703 

437.683 

1.378 

510.952 

162,206 

1 1 1 .738 

4.366 

5.949.464 

1,528.640 

1 

1.528.354 

1.757,416 

229,063 

1.541,802 

596,442 

593,746 

2,661 


•35 

54 

35,862 

•628 

61,673 

121,799 
9.592 


9,913 
57,343,4)3 

1.876.532 

17.208.944 

273.863 

16.285.867 

52.928 

9.667 

1.255.084 

485.457 

344.921 

4.644.597 

20.310.969 

7,807.829 


1.565.189 

104.226 

24.936 

1.105.659 

57,343,413 

12.146.721 

2.619,450 

7.522.811 

781.039 

10.492.982 

1.419.698 

2.998.101 

3.189.293 

207.044 

16.294.218 

327.944 

102,704,959 

99,153,968 

6.707 

3.512 

571.125 

610.667 

■1.022 

924 

333.679 

30.785 

186.659 

81.262 

1.824.749 

99,138,368 

64.133,254 

408.842 

615.434 

327.158 

2.601.497 

2.409.426 

1 .833.004 

53.120 

9.186 

1.407.020 

■2,597 

2,592.180 

668.955 

333.021 

21.472 

21.822.201 

3.566,591 

60,371 
3.623,450 
3.773.141 
149.691 
3.487,897 
1.586,148 
1.581.133 
4.617 


398 

72.361 

361 

153,018 

105 

18,053 

1 .082.602 
45.938 


32,339 
28,073,094 

2.217.981 

1.572.629 

28,339 

8.883.771 

249.414 

45.233 

1.184.064 

123.437 

32.802 

1.956.313 

17.241.945 

7.139.652 

•284 

•158 

835.568 

346.349 

114.621 

666.082 

28,073,094 

6.078.639 

1.051.984 

2.923.527 

511.866 

6.653.033 
857,079 

1.681,594 

1.898.761 
21.308 

6.676.512 
281.209 

145,344,858 

144,020.986 

20.453 
42.731 
156.644 
262.125 
32.358 


1.625 

58.634 
39.162 
11.693 
•23.450 
675.996 

143,075,553 

112.118.806 

906.823 

751,063 

72,527 

2.020,235 

1.831.197 

502.341 

24.360 

6.682 

1.385.680 

■32 

1.377.676 

583.888 

644.734 

14.849 

20.836.769 

2.269.305 


22.795 
2.249.369 
2.504.493 
255.124 
2.307.580 
1.019,083 
1,013.045 
5.916 


118 

23.771 

2.495 

139.615 

76 

52.617 

372.745 
46.668 


74,965 
47,336,665 

2.645.817 

6.540.822 

168.849 

25.882.948 

49.095 

5.118 

1.336.532 

300.784 

126.813 

1.065.309 

12.038.202 

4.776.779 

16.509 

5,753 

1.347,970 

112.810 

30.878 

851.194 

47,336,665 

4,704,076 

20,169.407 
3,207.230 
1.388.318 

5.418.451 
645.763 

3.426.060 

1.001.043 
163.507 

7.731.016 
538.205 

193,462.366 

190.418.999 

3.822 

2.612 

871.188 

419.995 

8.161 

2,458 

90,854 

89.274 

13.114 

•129 

1.541.760 

191,324,698 

162,197,823 

2,652.959 

429.630 

223.220 

1.515.728 

1.964,794 

2.107,273 

22,354 

6.736 

1 .404.459 

4.762 

1 ,622.233 

229.924 

323.698 

12.100 

16.708.005 

2.137,668 

41 

2,136.097 

2.577,928 

442.831 

2,155,626 

772,428 

760.829 

11.329 

•(') 

270 
26 

75,615 

274 

123.226 

1 70.977 
20,656 


42,572 
12,564,831 

1,163.773 

1.920.090 

49.254 

6.333.249 

52.628 
17.443 

599,738 

333.955 
37.729 

656.436 
3.593.544 
1.605.727 

•18.576 
•7.080 

164.182 
87.996 
25.987 

283.540 

12.564,831 

2.361.580 

794.454 

1.226.159 

482.379 

1.506.722 
315.713 

1.311.333 
799.604 
99.738 

3.869.61 1 
202.463 

28,968.021 

28.295.767 

2.509 

1.276 

116.108 

86.925 

•643 

•1.061 

22.891 

9.985 

66.808 

•37 

364.01 1 

27,702.106 

16.824.809 

929.257 

107.562 

70.205 

1.681.400 

657.050 

223.710 

14.421 

6.169 

334.663 

•1,539 

607,876 

113,759 

69.890 

6.306 

6.051.489 

1 .266.91 5 

•1 

1.264.640 

1.526,395 

261.755 

1.317.056 

532.909 

531.464 

1.435 


10 

•100 

1.594 

25.767 

•42 

37.661 

244.551 
•4.869 


38,684 
11.511,337 

887.379 
2.976.396 

102.187 
4.976.607 

•4.317 

•13.432 

289.260 

68.764 

36.145 

357.796 

2.668.375 

1.118.735 

•2.267 

•1.236 

248.313 

18.498 

6,958 

192.903 

11.511,337 

2.237,291 

1.311.451 

1.112.209 

501.481 

1.640.138 
618.645 

1,130.378 
472.976 
133.649 

2.686.463 
233.363 

26.304,130 

25.407.530 

1.699 

1.190 

136.660 

72.440 

•1.679 

1.503 

17.124 

13.996 

8.621 

211 

641.686 

25,511,244 

16.062.786 

1.021.028 

97.996 

126,295 

775.603 

523.477 

299.980 

9.291 

1.218 

262.760 

•314 

919,311 

79,896 

69,887 

2,481 

5,269.930 

792.886 


791.704 
1.012.299 
220.595 
820.757 
292,660 
291,406 
1.186 


21 
655 

13,670 
•29 

29.469 

68.777 
•2.952 


101,054 
20.365.980 

1.681.964 

1.198.764 

18.920 

1.286.971 

66.275 

11.094 

889.160 

322.594 

170.040 

1.037.755 

16.386.277 

5.906.295 

•6.414 

•1.463 

1 .359,491 

810.110 

224,568 

1.289.317 

20.365.980 

2.238.736 

1.493.336 
1.749.300 
1.620.712 

6.802.441 
677.959 

1.790.610 

1.412,926 
84.508 

2.743.747 
248.293 

50.271,760 

49.052.987 

6124 

1.295 

98.627 

240.060 

127.065 

3.465 

100.421 

40.807 

6.354 

3.367 

591.188 

49,012,752 

21.855.436 

1.654.121 

627.633 

47.556 

2.426.242 

1.907.046 

693.523 

10.310 

21.759 

1,434.284 

1.858 

905.763 

105.412 

140.572 

49.563 

17.131.673 

1.259,008 

1.767 

1.259.479 

1.904.759 

646.280 

1.484.851 

568.449 

562.361 

5.759 

•1 
327 

6.828 
1.065 

102.219 
50 

110.738 

236.996 
21,180 


133,731 
38.963.723 

2.996,591 

6.621.879 

281.956 

15.613.296 

63.408 

4^404 

1.341.329 

290.320 

90.830 

2.168.099 

13.690.070 

6.884.864 

103.174 

46.618 

687.056 

296.279 

110.151 

1.292.572 

38,963,723 

8.024.033 

3.982.867 
3.393.318 
1.889.107 

6.464.241 
836.760 

3.329.180 

2.096.843 
153.459 

9.331.578 
637.663 

100,681,763 

98.886.180 

6.303 

2.276 

283.635 

255.021 

18.684 

10.816 

110.763 

71.521 

19.910 

8.041 

1.010.616 

97,874.901 

68.409,174 

2.956.619 

407.306 

234.034 

2.430.059 

1.915.224 

913,736 

32,105 

24.204 

1.295.672 

15.485 

1.660,664 

322,121 

240,375 

19,960 

17,098,165 

2,806.862 

6.496 
2.811.082 
3.505.063 
694.001 
2.937.758 
1.117,644 
1,109.434 

7.800 


•411 

13.006 

241 

109.182 

288 

91.778 

437.146 
20.433 


841 
258.068 

34.568 
56.818 
•1.735 
71,226 


9.175 
•1.778 

23.777 
109.444 
56.164 


•7.445 

959 

443 

1,221 

258,068 

54.335 

25.215 
17.791 
22.704 

49.578 

9.317 

18.177 

•11.961 

51.230 
•2.239 

643,464 

623.605 


1.526 

•1.961 

•1 


•63 

•2.083 

■25 

14.181 

639.168 

435.699 

25.319 

3.900 

5.624 

7.132 

11.121 

6.359 

172 

13.752 

3.965 

•2.240 

1.884 

•75 

121.926 

4.296 


4.296 
14.645 
10.350 
9.729 
2.810 
2.778 
•32 


686 
•394 


•2.986 
•56 


Footnotes  at  end  of  table    See  text  for  "Explanation  of  Terms"  and  "Descnption  ot  tt>e  Sample  and  Limitations  ot  tile  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.2  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Major  industry  —  Continued 


Finance,  insurance,  and  real  estate 


Banking 


Credit 

agencies 

ottier  ttian 

banKs 


Secunty. 
commodity 
brokers  and 

services 


Insurance 

agents. 

brokers,  and 

service 


Holding  and 

ottier 
investment 
companies, 
except  bank 

troiding 
companws 


(60) 


Number  of  returns,  total 

Total  asaets 

Cash  

Notes  and  accounts  receivable 

Less:  Allowance  lor  t>ad  debts 

Inventones 

Investments  in  Government  obligations: 

United  States 

State  and  local 


Ott>er  current  assets 

Loans  to  stocktiolders , 

Mortgage  and  real  estate  loans 

Ottier  investments 

Depreciable  assets 

Less:  Accumulated  depreciation . 
Deplelable  assets 

Less   Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization . 
Ottier  assets 


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  txinds  payable  in  less  ttian  one 

year  

Ottier  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more   

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus   

Retained  earnings,  appropnated  

Retained  earnings,  unappropriated 

Less   Cost  ol  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local. 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss       

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts        


Total  deductions 

Cost  of  sales  and  operations. 


Compensation  o(  officers. 

Repairs 

Bad  debts   

Rent  paid  on  business  property 

Taxes  paid  

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion    

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans . 

Employee  twnefil  programs 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  Income  (less  defidt) 

Net  income 

Deficit  

Income  subject  to  tax 

Income  tax,  total 

Normal  lax.  surtax,  and  alternative  tax 

Tax  Irom  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit  

US   possessions  tax  credit 

Investment  credit        

WorV  incentive  (WIN)  credit 

JolJS  credit 

Distnbutions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


454,301 
3,249,397.057 

302,242,597 

1,024,775.875 

28,166.859 

6,195.753 

199,381.579 

179,924,946 

85,008,936 

4,851,553 

752.003,125 

528.560,678 

125,555,463 

38.597,918 

907,358 

326,526 

27,691.268 

1,780.835 

562.379 

78,169.771 

3,249,397,057 

61,187,723 

145.630,082 

2.046.953.912 

15.061.385 

183.378,965 
431,645.341 

76.252,103 
137,437.864 

24,376.744 

137,382.627 

9.909.687 

474,690,489 

234.578.853 

14,625,729 

8.670.677 

170.706.647 

1 5,326.699 

569.835 

494.629 

3.726.380 
7.060.886 
6.308.701 
337.628 
12.093.822 

432,294,860 

111,618.648 

11,819.056 

1.955.910 

7,251.873 

5,740.927 

12.338,847 

118.850,328 

305,343 

139,384 

9,349,094 

156,602 

3,536,642 

3,899.204 

1 .689,366 

931.332 

142,710,401 

42.395,629 

148,982 
33,873,934 
38,585,831 
4,711,897 
26,968,842 
11,920,213 
11,756,250 
42.776 

•2 

121.184 

1,103,998 

6,766 

695.842 

1.094 

204.232 

13.599.824 
844.392 


15,347 
1,725,421,986 

259.187.976 

883.720.191 

9.720.743 

92.340 

139.281.639 

116.409.279 

25.744.088 

1.054.482 

145,070.214 

94.336.451 

31.432.741 

7.743.358 

5.909 

1.203 

2.785.703 

291.767 

70,819 

43,646,328 

1,725,421,986 

11,193.943 

43.338.043 

1.474.076.678 

4,704.505 

31.856.391 
41.036.584 
22.626.655 
38.598.265 
5.042.084 
53.543.874 
593.037 

130,458,772 

13.515.753 

10.394.528 
6.564.708 

93.829.622 

1.932.412 

25,356 

29,870 

315,480 
384,237 
449.696 
121.066 
3.906.045 


804.207 

4.687.505 

623.076 

3.946.861 

2.164.132 

3.011.613 

69.688.435 

159.377 

38.976 

3.627.860 

3,624 

1,051,782 

1,387,337 

769,473 

467,713 

26,301,879 

11,924,924 

43,747 
6,413,964 
7,290,758 
876,794 
6,640,767 
3,033.149 
2.996,880 

16,206 

•1 
20,061 
767,374 

357,311 

166 

78.764 

3.260,342 
466.245 


54,785 
640,407,256 

17,352,733 

72,709,163 

17,146,919 

1,770,695 

23,346,909 

1,865,490 

9,882,087 

1,181,906 

488.375,760 

24,261,973 

12.923,473 

3,904,229 

104,238 

39,984 

2,860,861 

267.281 

92.936 

4,708,766 

640,407,256 

5,231.995 

65,707,264 

441,731,560 

2,173.823 

78.822.427 
13.699.801 
7.431.420 
6,490,252 
4.550.523 
14.912.384 
344.193 

64,275,478 

14.694.888 

1.823,903 

140,929 

45.218,173 

521.132 

19.416 

25.434 

291.190 

242,626 

66,773 

30,079 

1,301,036 

60,199,766 

6,361,679 

1,158,052 

224,516 

2,574,239 

524,264 

1,082.273 

37,182.809 

38.995 

16.465 

914.652 

20.471 

736,900 

334,638 

184.613 

149.966 

8,695.232 

4,076.712 

26.692 
3,961.475 
4,669,894 
708,419 
4,347,221 
2,049.923 
1,962.387 

10.114 

•(') 

87.422 
42,742 
5.817 
69.446 
90 
30.107 

862.474 
38.998 


55,232,583 

2,062,162 

30,779.129 

28.180 

•68.716 

3,950.809 

249.740 

12.412.861 

59.457 

151.293 

3,580.289 

1 ,008,229 

366,925 

95,795 

17,002 

64.215 

61,608 

16,493 

1,126.982 

55,232,583 

19,913.044 

11,921.816 

14,576.370 

124.947 

2,179.164 
1,249.763 
1.057.940 
1,873.179 
89.062 
2.430.180 
182.871 

10,040,342 

4.272.376 

329.325 

57.594 

1.713.909 

25.371 

10.886 


93.097 

48.806 

2.923.768 

97.330 

6.363 

462.629 

9,382,992 

411.772 

878.091 

26.299 

37.571 

320.782 

257.086 

1 ,886.648 

9.463 

8.911 

143,249 

20,023 

77,121 

140,301 

69,429 

52,465 

5,041,774 

667,350 


•1,702 
601,469 
762,764 
161,305 
616,648 
270,707 
269.992 
537 


178 

4,790 

399 

21,099 

8,328 

173,183 
31,536 


8,208 
584,039,465 

7,682,277 

16.860,235 

242.119 

1.422.791 

28.803.630 

58.840.544 

18.960.319 

1  72.896 

107.284.289 

312.566.132 

10.339.786 

2,146.739 

12.546 

818 

684.496 

273.712 

66.513 

22.702.003 

584,039,465 

13.642.121 

4.774.641 

104.831,541 

1.339.607 

8.411.192 
364.552.407 
6.016.953 
16.496.267 
12.564.006 
52.237.999 
816.257 

203,175,208 

163,445,277 

1.806.371 

2,735,671 

24,957,676 

2.702,216 

24,316 


50,193 

316,211 
106,813 

3,227,916 
61.642 

3.751.006 

187,920,830 

91.619.817 

814.659 

86.136 

333.415 

1,181,711 

4,349.571 

3.676.172 

42.563 

18.520 

1 .468.468 

14.270 

611,070 

1.621,176 

424,644 

34,771 

81,823,967 

15.254,379 

19,257 
12.537.964 
12.956.996 
419,030 
9.515,499 
4,494,538 
4,488,047 
5,568 

1 

921 

221,016 

158.564 

236 

23.131 


2.965.369 
110.709 


43,118 
13,418,085 

2.610.962 

4.361.316 

189.036 

10.002 

277.852 

138.319 

693.994 

176.177 

804,166 

2.700,746 

1.428,577 

592,382 

•1,410 

•82 

131,868 

328,676 

107,161 

852,784 

13,418,085 

5.002,164 

656,91 1 

2,173,029 

244,961 

1,137,215 

360,372 

789,330 

649,944 

66.982 

2.689.683 
242,507 

12,101,551 

11.492.158 

20.351 

10,900 

239,244 

30,804 

925 

840 

34,119 
22,719 
47.913 
12.866 
188.712 

10,949,079 

2.676.674 

1.816.014 

34,361 

85,692 

306,776 

338,860 

171,971 

13,003 

14,212 

189,826 

•121 

162,155 

266.716 

118,872 

2,414 

4.852,222 

1.152.472 

9.783 

1,151,366 

1,279,781 

1 28,426 

995,444 

388.243 

386.346 

1.491 


•406 
11.867 

14.842 

•178 

19.508 

279,941 
•2,722 


275.939 
114,228.660 

6,744.564 

10,593.863 

571.359 

2,676,482 

564.882 

328.900 

11,896.299 

1.560.644 

5.650.074 

10,936.105 

63,075.539 

22.666,816 

362,145 

149.117 

18,836,263 

486,835 

174.621 

3.978.878 

1 14,228,660 

4.156,884 

14,310.424 
6.059.764 
5.505.536 

60,464,466 
6,871.838 

10,093.451 

9860.017 

411.367 

7,963.369 

1.458.455 

42,131,219 

24.949,050 

58.916 

27.725 

1.479.644 

9.333.494 

86.190 

64.617 

1.166.677 

3.304,178 

130,133 

3,540 

1,638,055 

38,829,981 

8,767,538 

2.233,413 

906.948 

184.721 

1.143,026 

3,011,216 

6,065,169 

31,878 

36,407 

2,784,686 

28,810 

866.926 

187.984 

100.890 

151.371 

13.329.010 

3,301,238 

1.988 
3,275.601 
5,133,298 
1,857.797 
3,732,111 
1,272,490 
1,259.657 

6.682 


6,151 

4.742 

138 

63.543 

•421 

39.645 

859.864 
60.691 


50,205 
1 16,649,022 

6,801,924 

5.761.978 

268.602 

164.728 

3.166.868 

2.102.674 

6.619.287 

646.993 

4.667.330 

80.188.982 

5,347.118 

1.287.470 

325.316 

118.319 

2,337,861 

92,156 

34,935 

1,256,042 

116,649,022 

2,047,570 

4,920,983 

3,504,970 

968,006 

10,519,110 
3.875.587 
28.237.353 
63.469.950 
1,672.721 
3.705.138 
6.272.367 

12,507,918 

2.309.351 

392.335 
143.151 
3.268.379 
781.271 
402,745 

240.578 

1.664.897 
66.648 

2.288,942 
113,182 
946,440 

6,478,365 

1.177,962 

331.322 

54.576 

89.174 

100.236 

288.240 

1.277.134 

10.063 

6.886 

220.352 

69.283 

32.689 

61.053 

21.547 

72.631 

2,666,316 

6,029,553 

46.814 

5,932.216 

6,492.342 

560.126 

1,121,153 

411.162 

402.940 

2.177 


6.045 

51.466 

431 

11.037 

•4 

4.849 

5,178.661 
143.690 


Footnotes  at  end  of  table    See  teirt  tor   "ExplanatJOn  of  Terms"  and  "DescnptKin  ol  the  Sample  and  Limitations  of  the  Data  ' 
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Ma)Of  industry  —  Continued 


Hotels 

and  ottief 

lodging 

places 


Personal 
services 


Business 
services 


Auto  repair, 

miscellaneous 

repair 

services 


Amusement 

and 
recreation 
services 


Ottier 
services 


Nature  of 

txisiness 

not  allocable 


162) 


(65) 


(66) 


NumtMr  of  returns,  total.. 
Total  assets 


Cash 

Notes  and  accounts  receivable *... 

Less:  Allowance  for  bad  debts 

Inventones 

Investments  in  Govemment  obllgatiofts: 

United  States 

State  and  local 


Ott>er  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments      

Depreciable  assets 

Less  Accumulated  depreciation.. 
Depletable  assets 

Less   Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less.  Accumulated  amortization.. 
Other  assets 


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 


year  . 


Other  cunent  liabilities 

Loans  from  stockfiolders 

Mortgages,  notes,  and  bonds  payat)to  In  one  year  or 

more      

Ottwr  liabilities - 

Capital  slock    

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unapprophated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Govemment  obligations: 

United  States 

State  and  local 

Ottier  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capitat  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  toss 

Net  gam.  noncaprtal  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Oliver  receipts 


Total  deductlone 

Cost  of  sales  and  operations. 


Compensation  of  officers 

Repairs  

Bad  debts 

Rent  paid  on  business  property 

Tajres  pakJ 

Interest  paid 

Cksntributions  or  gifts 

Amortization 

Depreciation 

Depletion  

Advertising 

Pension,  profil-shanng,  stock  bonus,  and  annuity  plans , 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Ottier  deductions : 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  (less  deficit) 

Net  income 

Deficit 

Income  sub)ect  to  tax 

Income  tajr,  total 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputng  pnor-year  investment  credit 

Tax  from  recomputing  pnor-year  woric  incentive  (WIN) 
credit  

Additional  tax  lor  tax  preferences 

Foreign  lax  credit 

US   possessions  tax  credtt 

Investment  credit 

tWoilt  incentive  (WIN)  credit 

Jobs  credit  

Distnbutions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock   


560,016 
134,370,134 

13.102,050 

23,303.891 

712,479 

6.468,683 

695.537 

671,841 

8.415.325 

1.779,110 

1.799.957 

13.144,482 

86.863,656 

35.061,076 

188,950 

45.949 

5.959.937 

2.503.763 

1.166.096 

6.467,551 

134,379,134 

12.833.025 

15.310.951 
16.819,329 
5.645.167 

38.078.766 
6.861,609 

11,213,167 

11.159.054 
408.435 

18,260.517 
2,210,907 

210,606,073 

201.678.049 

59.885 

36,717 

1,428,132 

1,747,642 

568,218 


47,381 

584,112 

609,074 

194,093 

85.396 

3,567.375 

202,985,210 

100.355.222 

22.089.869 

1.986.441 

720.107 

7.783,327 

7,353,972 

4,752,293 

84,810 

227,793 

10,354,225 

49,778 

2,697.971 

3.940.704 

1.338.342 

206.542 

39.043.815 

7,620.863 

81.979 
7.666,125 
10,994,355 
3,328,230 
8.589.087 
3.190.125 
3,151.307 

34.512 


4.306 
140,459 

3,799 
500,305 

1,087 
366,149 

1,490,937 
102,647 


I8,7t0 
16,302,224 

1,201,354 

980,008 

53.282 

217.574 

12.671 

•10.803 

459.836 

165.727 

286,154 

1.920.781 

13,648,744 

4.744.877 

•5.530 

•46 

1,546.689 

143.407 

46.573 

547,725 

16,302,224 

730,001 

940,883 

1,044,345 

881,569 

8.067.393 
619.035 

1,477.220 

1,308,557 
39,492 

1,505,102 
311.371 

13,655,157 

12.623.975 

1.425 

1.160 

120,762 

125,795 

101,172 

4,908 

106,698 
35,209 
23.410 
•3.846 

406.796 

12,751,026 

6.041.899 

291.387 

351.915 

47,002 

692,979 

765,589 

783.968 

6.899 

7.473 

798,813 

•2,226 

303,727 

39,716 

68,304 

16,990 

2.532,139 

804.131 

1.923 
804,893 
1.085.665 
280.772 
787.243 
335,556 
331.719 
2.875 


962 
•6.100 

160 

36.165 

91 

20,077 

131,431 
•6,371 


41, (S3 
6,319,852 

704,210 

1,133,290 

37,757 

450.718 

29.653 

•43.960 

281.016 

107.081 

30.045 

460.350 

4.941.192 

2.585.103 

•82 

•21 

343.056 

103.169 

32.519 

347.430 

6,319,852 

487.057 

554.861 
734.533 
275.030 

1,362.457 

247.094 

793.135 

212.531 

30.207 

1,830,143 
207,195 

11,324,130 

10,969,982 

1.690 

4.366 

55,519 

78,276 

23,265 

•3.333 

44.151 
27,531 
7,292 
•9,544 
99.180 

10,807,260 

5.457.463 

809.853 

168.361 

54.983 

505.515 

477.812 

172.672 

6.716 

5.069 

479.057 

•1.063 

200,338 

61.241 

63.259 

3.848 

2.340.010 

516.870 

1.939 
514.442 
620.337 
105.894 
491.827 
177.660 
176.296 

1.347 


22.528 

162 

18.651 

105.852 
•3.642 


138,903 
40,914,190 

3,915,061 

10,479,582 

222,322 

1,697,332 

247,389 

432,780 

2,845,085 

402,083 

311,575 

5,429,134 

20,765,229 

8,945,477 

55,735 

16,038 

770,667 

691.775 

192.026 

2,246,627 

40,914,190 

5,230,633 

5,510.189 
5.155.753 
1.467,082 

9.380,117 
2.321,083 
2.545,794 
4,272,729 

128,812 
5.503.303 

601,304 

64,003,341 

61.166.853 

24.496 

19.731 

566,746 

701,074 

38,152 

12,209 

159,126 
169,810 
64.439 
54.448 
1,006.257 

61,520,637 

34,951.155 

3.939.028 

398.178 

217.834 

1,863.321 

2.000.033 

1.331.893 

22.864 

78.814 

2.755.855 

18,429 

869,437 

603,632 

379,380 

48,229 

12.042.555 

2.482,704 

42.496 
2.505.469 
3.467,199 
961,730 
2,869,105 
1,111,190 
1,097,914 
11,812 


1,464 

60.653 

2,145 

165,053 

372 

144,737 

402,540 
11,670 


65,284 
16,504,154 

1 .096.696 

2.711.298 

46.089 

1.179,044 

92.925 
•18,759 
573,110 
100,313 

39.498 

508.152 

14.664.584 

5.495.269 

•10.711 

•1.414 
537,060 

72.604 

23.435 
463,607 

16,504,154 

1,513,496 

3,282,578 

1.553,992 

539.125 

4.977,792 

878.189 

872,749 

547,524 

23,567 

2.493.873 
178.731 

21,659,245 

20.780,549 

6.677 

•1.006 

128.296 

221.283 

1,318 

1,320 

39,812 

218,545 

4,285 

•2 

256.151 

20,995,417 

11,354.746 

1,265.521 

328.342 

69.954 

684.887 

702.566 

807.805 

6.987 

4.063 

2.623,167 

1,393 

181,094 

66,390 

115,637 

13,276 

2.769.585 

663,829 

•568 
663.390 
932,875 
269.485 
723,045 
240,837 
233,387 
7,374 


•76 
•54 
50 

55,571 
•70 

38,873 

91,292 
•19,160 


44,826 
22,950,851 

1,919,156 

2,586.947 

134.090 

1.688.954 

118,551 

41,180 

2.505.874 

194.312 

855,386 

2,267.001 

14,228,474 

6,479,564 

48,716 

•17,300 

1.434.027 

1,119,506 

725.566 

1 ,299,288 

22,950,851 

2.028.466 

1,996.540 

4.189,097 

981,563 

5.626,142 
1.122,746 
2,513,961 
1.969,462 
90,041 
2.718,900 
286,068 

24,621,179 

22.758.756 

10.086 

2.767 

255.216 

329.951 

380.680 

5.258 

105.245 
48.106 
46.823 
14.570 

663.721 

23,425,744 

11.592.479 

979.295 

325.126 

63.906 

964.800 

868.930 

677,470 

13,956 

104,848 

2,022,703 

2,855 

728,665 

183,543 

122,171 

19,096 

4,755,901 

1,195,435 

24.267 

1.216.936 

1.714,994 

498,058 

1.306,434 

568.333 

563.742 

3.563 


1.029 

48.138 

110 

110.525 

•8 

29.979 

295.298 
•52,128 


250,410 
31,387,863 

4,263,574 

5,412,766 

218,939 

1,235.062 

194.348 

124.359 

1.750.404 

809.595 

277.299 

2.559,064 

18,615,432 

6.810,786 

68,176 

11,130 

1.328,438 

373,302 

145,976 

1,562,874 

31,387,863 

2,843,373 

3,025,900 
4,141,610 
1,500.819 

8,664.865 
1 .673.462 
3,010.308 
2.848.251 
96.315 
4,209,196 
626.238 

75,443,022 

73,377,934 

15,511 

7,686 

301.592 

291.261 

23.631 

20.352 

129.081 

69.673 

47.844 

2,985 

1,135,271 

73,485,127 

30,957,481 

14,804.785 

414.518 

266.429 

3.071.625 

2,539.041 

976.485 

27.386 

27.527 

1,674.629 

23.812 

414,709 

2,986.181 

589.592 

105.101 

14.603.624 

1.957,894 

10.787 

1.960.995 

3,173.286 

1.212.291 

2.411,433 

756,549 

748,249 

7,541 


758 

18,856 

1,334 

110,463 

384 

133,832 

464,525 
7.676 


7,110 
2,013,976 

266,236 

409,848 

4.222 

469.562 

•4,551 

•3.133 

67.984 

29.677 

•3,550 

132,454 

795,195 

350.719 

•41.669 

•17,382 

64,137 

7.988 

3.134 

73.449 

2,013,976 

359.682 

304.698 
179.371 
87,552 

304,814 
76,427 

186,081 

108,858 
•4152 

465,998 
63,657 

5,616,660 

5,483,247 

1,017 

•311 

18.313 

23.861 

•4061 

•59 

4.838 

8.803 

3.054 

2 

69.095 

5,451,904 

4,047,398 

239,228 

26,832 

12,226 

83,686 

97,465 

52,457 

1,847 

376 

78,445 

•4.769 

33.621 

50.494 

17.142 

2.112 

703.807 

164.755 


164,445 
215,065 
50,621 
165,545 
61,168 
60,993 
175 


1.484 
5,882 

•14 
6,063 

16,848 
959 


"Estimate  shoukj  tie  used  with  caution  t^ecause  of  the  small  number  ot  sample  returns  on  which  it  is  tiased 

'Less  than  $500  per  return 

NOTE    Detail  may  not  add  to  total  tiecause  ot  rounding    See  text  for   "E«planatk>n  ot  Terms"  and  "Descnption  ot  Ihe  Sample  and  Limitations  ot  the  Data  " 


42  Corporation  Returns/ 1978 

RETURNS  WITH  NET  INCOME 

Table  1.3  —  Balance  Sheets  and  Income  Statements,  by  Major  Industry 

(All  figures  are  estimates  based  on  samples — money  amounts  are  m  thousands  ol  dollars] 


Agnculluie, 
lOfestry, 

ar>d 
fishing 


Metal 
mining 


Mining 


Coal 
mining 


Oil  and  gas 
exiraction 


Nonmetallic 

minerals. 
except  fuels 


(2) 


(31 


(4) 


|6) 


(7) 


Number  of  returns  witti  net  Income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventones  

Investments  in  Government  obligations; 

United  Stales 

State  and  local 


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans.... 

Other  investments 

Depreciable  assets   

Less  Accumulated  depreciation . 
Depletable  assets 

Less.  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less  Accumulated  amortization . 
Other  assets      


Total  liabilities. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year.. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  In  one  year  or  more  ... 
Other  liabilities  


Capital  stock    

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 
Retained  earnings,  unappropriated 
Less    Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest  

Rents  

Royalties  

Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss.. 
Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss.. 

Net  gam.  noncapital  assets  

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  ol  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  properly  

Taxes  paid 

Interest  paid     

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  prolit-shahng.  slock  bonus,  and  annuity  plans 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions         

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations .. 

Net  income 

Income  subject  to  tax 

Income  tax,  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit    

Tax  from  recomputing  prior-year  work  incentive  (WIN)  credit . 

Additional  tax  lor  tax  preferences 

Foreign  tax  credit 

U.S.  possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit , 

Distributions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


5.443,7tt,445 

381.190.742 

1.457.430.476 

35,111.362 

383.327,219 

201.048.749 

170.974.667 

173.635,087 

15,000,144 

721,832.747 

803,352,612 

1,486,297,479 

553,321,264 

36,438,267 

12,565.920 

69,568,588 

30.651,575 

13.162,235 

137,123,854 

5,443,711,445 

345,604,072 

307,277,072 

2,178,591,997 

38,726.308 
645,628,873 
530,791,697 
263.586.943 
323.885.374 

37.011,448 
800.621.511 

28,013,848 

4.204,361.186 

3,877,465,999 

14,867,053 

8,452.454 

180,285,875 

25.065,400 

7.492,190 

772,562 

13,727,326 

10,482,165 

12,565,982 

9,030,850 

44,153,330 


1.929.872,134 

'.753,355,437 

71,210,182 

28,878,469 

13,093,325 

46,764,790 

102,251,482 

166,858,327 

2,073,505 

909,748 

106,588,187 

5,567.419 

35.999.946 

38.429.488 

23.989.224 

1.137.126 

532,765,478 

274,489,052 

8,483,123 

274,519,721 

239.627.020 

107,803,897 

106,974,698 

525,381 

79 

303.739 

26,357,626 

1,134,422 

12,897,130 

18,469 

3,093,915 

67,051,545 
2,147,986 


44.S07 
23.ieS.276 

1,565,429 

2,329,292 

21,104 

2,855,204 

147,285 

37,244 

640,110 

335,031 

302,876 

1,972,329 

12,709,920 

5,828,097 

141,934 

17,965 

4,879,130 

50.039 

13.119 

1,102,739 

23.186,276 

1,228,591 
3,705,639 
1 ,323.056 

887.047 
5,580,271 
1,000,470 
3,613,104 
1,583,672 

196,137 
4,378,879 

308,590 

32.817,972 

31,100,261 

19,363 

2,096 

188,512 

133.642 

45,086 

13,135 

368,648 

116,498 

36,101 

•7,649 

766,991 

30,620.268 

22,592,017 

804,683 

561,259 

34,416 

596,297 

674,170 

752,693 

11,574 

5,383 

1,135,652 

12,629 

102,530 

126,194 

76,824 

7,217 

3,126,729 

2,197,704 

6,570 

2,202,179 

1,386,949 

483,990 

475,815 

7,584 

•2 

589 

•13,210 

294 

100,232 

17 

31,117 

239,905 
•13,506 


11,148 
73.302.199 

2.367,561 

17,181,524 

53,656 

3,282,120 

258,466 

69,739 

4,308.697 

1,145,384 

249,245 

14,296,743 

35,865,321 

13.360,678 

5,230,020 

1,646,162 

862,279 

1,929,115 

749,063 

2,065,565 

73.302.199 

5,876,732 
2,032,263 

12,744,262 
619,949 

12.040,118 
2,993,844 
2,230.923 

10,893,079 
3,863,726 

20,425,345 
418,042 

81.987.756 

78,542,266 

27,818 

5,068 

431,940 

138,953 

187,019 

15,172 
818,758 
274,381 
222,571 

65,588 
1,258,222 

52.562.660 

36,245,026 

625,376 

548,992 

41,715 

328,188 

1,207,719 

1,119,043 

30,813 

15,538 

2,415,014 

721,911 

61,907 

314,225 

210,990 

27.093 

8,649,110 

29,425,095 

162.838 

29,582.865 

29,041,850 

13,822,848 

13,741.509 

15,904 

23 

65,412 

12,512,804 

234,247 

•94 

44,138 

1 ,906,968 
50,145 


128 
9.040,786 

107,306 

782,578 

2,765 

653,771 

19,024 

5,532 

2,118,936 

49,829 

14,270 

2,134,314 

3,654,101 

1,307,115 

310,605 

103,452 

80,676 

•24,983 

•19,773 

517,965 

9,040.786 

374,623 

159,147 

690,628 

•192,007 

1,768,787 

576,048 

466,938 

987,984 

56,023 

3,890,925 

22,323 

4.045.938 

3,449,594 

6,643 

114 

63,692 

4,682 

10,101 

•1,548 

331,182 

80,742 

20,194 

•30,303 

47,244 

3.682.432 

2,520,993 

27.800 

19,521 

•896 

18,097 

171,201 

149,367 

•2,553 

1,865 

219,049 

104,529 

4,430 

55,684 

12,440 

646 

373,343 

363,507 

118,814 

482,207 

420,317 

169,146 

144,759 

3,711 

•20,675 
•63,516 

36,169 

22 

•702 

113,158 
2,071 


1.369 
5.909.140 

406,398 

882,809 

2,007 

225,268 

77,033 

25,510 

378,359 

15,651 

•7,243 

746,441 

4,011.136 

1,638.718 

242.060 

52,188 

143,531 

19,299 

4,264 

425,378 

5,909.140 

362,266 
407,627 
594,443 

41,269 
1,297,438 
455,906 
171,470 
190,298 

34,931 
2,433,307 

79,816 

6.061.823 

5,788,854 

7,003 

1,509 
41.666 
38,408 

3,874 

•900 

67,833 

9,564 

24,847 

143 

77,222 

5.639.948 

3,796,636 

90,269 

120,993 

4.944 

42.693 

271.946 

138.197 

3.137 

1.981 

399.079 

218.382 

2,194 

33.463 

94,265 

899 

420,650 

421,874 

708 

421,073 

340,596 

165.030 

145.386 

2.356 

1 7.288 
1.662 

32.422 

•39 

6,880 

115,893 
•5.737 


7,617 
53.891,930 

1,464,822 

14,621,230 

30,640 

2,014,127 

134,190 

36,573 

1,660,525 

1,062,740 

210,583 

11,158,734 

24,267,918 

8,256,835 

4,431,041 

1,420,172 

380,323 

1,875,310 

722,328 

1,003,790 

53.891,930 

4,737,514 
1,201,448 

11,192,614 
206.637 
8,288,001 
1 ,826,442 
1,270,436 
9.544,623 
3,730,241 

12,106,408 
214.435 

66.220.194 

63,863.454 

12.469 

2,699 

295,029 

64.531 
168,627 

11,558 
377,782 
159,068 
172.933 

34.596 
1.057.449 

38.054.666 

26,557,234 

383,034 

197,226 

24,759 

220,855 

590,619 

730,549 

20,369 

11,213 

1,476,366 

242.058 

33.648 

179,358 

69.400 

22.888 

7,295,089 

28,165,528 

43,032 

28,205,862 

27,872,942 

13,298,695 

13,273,565 

7,402 

17,729 
12,445,728 

123,772 

3 

27,308 

1,600,091 
•35,714 


2.034 
4.460.344 

389,035 

894,907 

18,244 

388,954 

28,218 

•2,123 

150,878 

16,964 

17,149 

257,253 

3,932,167 

2,156.010 

246,315 

70,370 

257,749 

9,523 

2,699 

118,432 

4.460.344 

402,328 
264,040 
366,577 
180,037 
685,692 
1 33.448 
322,079 
170,174 
42.530 
1 .994,706 
101,468 

5.659.801 

5,440,364 

1,702 

746 

31,653 

31,332 

4,416 
•1,166 
41,962 
25,008 

4,597 

547 

76,306 

5.1S5.615 

3,369,964 

124,253 

211,252 

11,117 

46,542 

173,954 

100,930 

4,754 

459 

320,521 

156.941 

21,635 

45,719 

34,885 

2.660 

560,028 

474.186 

283 

473,723 

407,995 

189,977 

177,799 

2,436 

23 

9,720 

1,899 

41,885 

•29 

9.248 

77.625 
•6,623 


Footnotes  at  end  of  table    See  text  for    'Explanation  of  Terms  "  and    "DGScription  ol  trie  Sample  and  Limitations  of  the  Data  ' 
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[All  figures  are  estimates  based  on  samples— money  amounts  are  in  tt^ousands  of  dollafs] 
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Number  ol  returns  with  net  Income. 
Total  assets 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  tor  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 


Ottwr  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less  Accumulated  depreciation.. 
Deptelable  assets 

Less   Accumulated  depletion 

Land     

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization.. 
Other  assets - 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year .... 

Other  current  liabilities  

Loans  trom  stocitholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more - 

Other  liatMlities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropnated 

Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  Stales 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gam,  noncapital  assets 

Dividends  received  from  domestic  corporations.... 

Dividends  received  from  foreign  corporations 

Other  receipts 


Major  industry  —  Continued 


Construction 


(61 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  ol  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shanng,  stodt  bonus,  and  annuity  plans. 

Employee  tienefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income 

Income  subject  to  tax 

Income  tax,  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputir>g  pnor-year  investment  credit 

Tax  from  recomputing  pnor-year  worit  incentive  <WIN) 
credit 

Additional  tax  tor  tax  preferences 

Foreign  tax  credit 

U.S.  possessions  tax  credit 

Investment  credit 

Wor*  incentive  (WIN)  credit 

Jobs  credit  


Distnbutions  to  stockholders: 
Cash  and  property  except  in  own  stock.. 
Corporation's  own  stock  


General 

tHiilding 

contractors 

and  opeiative 

builders 


(8) 


148,712 
80,5«7,861 

8,072.314 

22.931,293 

172,503 

14.351,485 

353,691 

247,105 

7,980.525 

1,853,179 

868,995 

4,633,21 1 

28,372,335 

14,201,172 

132,779 

35,104 

2.961.127 

219,534 

50,777 

2,069,844 

80,587,861 

16,178.893 

10.966,362 
10.904.303 
2,934.201 

10.110,899 
5.788.451 
3.894.668 
2.136.577 
216.239 

18,503,709 
1,046,442 

176,400,090 

172,286.939 

34,223 

14,010 
696,844 
624,120 

29,049 

26,778 

319.026 

361.815 

67.746 

76.723 

1,862.818 

168,396.908 

137,838.275 

5,916,037 

921,331 

245.495 

974.590 

3,667,206 

1 ,794,836 

65,891 

10.366 

2,940,051 

40.232 

398.711 

906.683 

696.868 

29,304 

11.952.043 

8,003.182 

67.807 
8.056.979 
6.420.188 
2,419.701 
2.398.869 

18.526 

(') 

2.305 

116.160 

1.882 

331.104 

279 

481.331 

563.453 
42.154 


57,911 
39,862,912 

3,513.472 

8.852,491 

38.077 

9.962.110 

181.712 

147.924 

4,871.792 

1,412,413 

747.682 

2,280,289 

7,934,246 

3,287,617 

35.961 

6.575 

2.020.566 

124.934 

23.050 

1.132.639 

39,862,912 

7,779.255 

7.313.520 
5.256.366 
1.994.270 

5.504,064 
3.216.064 
1 .295.625 
1.197.062 
65.889 
6.585,388 
344.593 

75,548,328 

73.486.869 

16,526 

8,233 

365,581 

400.851 

6,513 

15,412 

166.391 

149.227 

18,491 

23,156 

891,077 

72,502,710 

62,553,629 

2,053,548 

194.773 

64.495 

236.794 

1.091.175 

926.820 

28.191 

4,249 

743,937 

11,929 

182,799 

258.806 

165,823 

19,601 

3,976,142 

3,045,618 

29,299 

3,066,684 

2,373,978 

891,891 

884,917 

5,971 


1,002 

47,271 

1.162 

78.636 

30 

155.499 

214.004 
9.301 


Heavy 
construction 
contractors 


Special 

trade 

contractors 


(111 


11,250 
17,527,948 

1,809,679 

5,259,828 

26,818 

1,096,772 

105.607 

59.477 

1.339,000 

80,098 

61,376 

1 ,479,934 

11.931.543 

6.606.534 

69.969 

17,044 

459,099 

45,358 

9,860 

392,464 

17,527,948 

3,358,526 

1.525.898 

2.327.472 

247.668 

2.388.211 
1.185.543 
1.128.496 

507,816 

66,737 

5,109,692 

318,110 

38,875,838 

37,568,081 

10,733 

2,559 

210.161 

136.207 

17,327 

1,331 

86,003 
135,758 
33,561 
60.428 
623,671 

36,916,846 

30,029,374 

787.749 

392.980 

43,755 

286,726 

760,518 

449.261 

16,399 

2,685 

1,194,707 

24.316 

39,789 

237,970 

136,683 

1,647 

2,612.388 

1,958,992 

36,183 

1,992.616 

1,717,267 

741,772 

732,860 

7,819 

(') 

1,094 

64.748 

662 

148.968 

•68 

81.931 

182.256 
22,262 


(12) 


79.551 
23,197,001 

2,749,163 

8.818.974 

107.609 

3.292.604 

66,372 

.39,704 

1,769.732 

360.666 

69.937 

872.987 

8,506,646 

4,305,020 

26.849 

11.485 

481.462 

49,242 

17,866 

544,741 

23,197,001 

6.041,102 

2.126.945 

3.320.465 

692.264 

2,218,634 
1,386,843 
1,470,547 

431.700 

83.613 

6.808,628 

383.739 

61.975,924 

61.231.989 

6,964 

3,217 

121,082 

87,063 

6.210 

10.035 

66.631 

76.831 

15.694 

3.138 

348.070 

58,977,352 

46,255,272 

3,074,740 

333,578 

147.244 

461.069 

1.815.614 

418.755 

21.302 

3.432 

1,001,406 

3,987 

176,123 

409,909 

393.361 

8,166 

5,463,514 

2.998.572 

2.326 

2.997.680 

2.328.952 

786.038 

781.093 

4.736 


210 
4,141 

158 
103,501 

181 
243,902 


167,193 
•10.590 


Food  and 
liindred 
products 


(13) 


159.631 
1,188,095,846 

38.926.069 

288.329,796 

5.253.772 

197.990,410 

11.416.461 

2.460.175 

53,781.204 

3,172,937 

3,245,049 

195,477,402 

695.867.370 

276.393,655 

26,553,155 

9,416,441 

14,929.612 

19,609.267 

9,214,829 

35,615,734 

1,188.095.846 

147,564.766 

79.989,872 
123,461,755 
10,686.866 

205.068.91 1 

60.864,690 

72.002.631 

116.467.368 

6.642.719 

376.628.445 

9,482,179 

1.684.943,154 

1,626,536.856 

881.269 

316.125 

12.449.915 

5.957.803 

6.724.931 

152,162 

5,980.906 
1.377.266 
4.943.091 
7,946.372 
12.677,479 

1,571.695.051 

1.174.675.151 

14,130,387 

19,140,223 

2,703,795 

12,802,326 

44.692.249 

26.798,964 

1,086,688 

365,770 

44,708,543 

4.236.915 

18.172,735 

19.812.607 

14.388,169 

261.959 

173.719.680 

113,248,103 

7,212,910 
120.144.888 
114,374.088 
53.061.072 
52.753.150 
217.418 

34 

90.469 

11.654.365 

1.076.601 

6,176.795 

12,044 

956,211 

30.047.466 
701,176 


Tobacco 
manufactures 


9.S49 
94.979,041 

3,594,479 

18,724,868 

389,923 

18,899,318 

633,110 

229,222 

4,074.630 

532.266 

617,004 

16,146,733 

46,625,247 

20.114,121 

347.487 

91.067 

1,607,643 

694,729 

156,376 

3.002,776 

94,979,041 

11,866,063 

6,481,742 
9,907.934 
1,166,369 

15.779.462 
3.340.530 
6,244.524 
8,140.429 
723,828 
32.028.174 
690.014 

198.873.604 

196.015.581 

46.569 
14.964 
826.756 
346.863 
341.783 

25.913 

214.592 
1 50.530 
220.060 
433.987 
1 ,236.007 

1 90.399,923 

148.181.864 

1 .089.708 

1.575.976 

246.926 

1,368.218 

4.893.824 

2.109.865 

84.145 

24.791 

3.667,953 

27,197 

4,897.228 

1 .266.891 

986.876 

26.720 

19,963,742 

8,473,681 

413,449 
8,872,167 
8,601,559 
3,984.241 
3.964.478 
26.786 

•(') 

2.976 

639.536 

83.413 

402.623 

338 

67.847 

2,265.349 
99.952 


Textile  mill 
products 


(15) 


Apparel  and 

ottiei  textile 

products 


(16) 


3,833 

18.855.197 

818.595 

4,984.940 

88,298 

5,160,586 

147,338 

•14,483 

568,651 

29.684 

20.965 

1 .206,344 

12,794,630 

7,159,342 

•5,426 

•2.884 

119.952 

21,422 

10,304 

233.009 

18.855.197 

2.622.909 

1.374.236 

1.670.970 

90.458 

2.914.121 
265,199 

1,281,542 

1,027,245 
31,713 

7,947,029 
270,224 

34.937.595 

34,392,976 

14,830 
639 
84.382 
32.223 
28.612 

904 


1.382 

236.628 

244.500 

156.442 

5.785 

2.603,517 

1.961.466 

6.795 

1,967,621 

1,815,030 

842.433 

837.857 

4.321 

(') 

•254 

10.102 

3.928 

110,105 

361 

30,027 

249,903 
•6,295 


11.532 
16,220.857 

1,046,153 

4,650,750 

88,507 

5,792,392 

62.904 

82.136 

629.406 

142.137 

22.629 

1.355,616 

3,956,570 

1,932,955 

•4,765 

•1.964 

1 12.972 

66.565 

28.214 

367,603 

16,220.857 

2.808.984 

1,748.867 

1.550,164 

204,110 

1.770.062 
258,931 

1 ,098,627 

930.372 

57,024 

6,009.606 
216,889 

35.292.625 

34,736.171 

4.180 

2.903 

103.682 

26.821 

65.689 


34,105 

16.985 

43.841 

17.962 

43.84C 

49.825 

1 2.692 

52.296 

248,662 

215.108 

32.976.129 

33.338.472 

26,540,838 

26,623.267 

393,725 

804,930 

269.01 1 

83,404 

54.876 

63,399 

209,006 

350,005 

866,689 

920.799 

447,67! 

420.866 

24.367 

26,400 

2.832 

3,426 

918.864 

324,490 

•9 

289.906 

210.659 

185.158 

6.354 

4.125.397 

1.954,154 

51.446 

2.002.697 

1,761,768 

779,084 

775,726 

3.326 


•32 

58.148 
30.537 
33.369 
581 
70.236 

270.661 
5.209 


Footrwtas  at  end  ol  table   See  text  tor  "Explanation  ol  Terms "  and  "Descnption  of  the  Sample  and  Limitations  ol  the  Data." 


^  Corporation  Returns/ 1978 

RETURNS  WITH  NET  INCOME 

Table  1.3  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

[Alf  figures  are  estimates  based  on  samples— money  amounts  are  in  ttiousands  of  dollars} 


MajO'  industry  —  Conlinued 


Manufacluring  —  Continued 


Lumber  and 

wood 

products 


Furniture 
and  fixtures 


Paper  and 

allied 
products 


Printing  arid 
publishing 


Cileinicals 
and  allied 
products 


Petroleum 
(including 

integrated) 
and  coal 
pfoducts 


Rubtjer  and 

miscellaneous 

plastics 

products 


Leattier  and 
leather 
products 


Stone,  clay. 
and  glass 
products 


(191 


(221 


1231 


Number  of  returns  witfi  net  Income. 


Cash        

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventones        

Investments  in  Government  obligations: 

United  Slates 

State  and  local 


Other  current  assets 

Loans  to  stockholders  

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less  Accumulated  depfeciation.. 
Deplelable  assets 

Less   Accumulated  depletion 

Land  

Intangible  assets  (amonizable) 

Less  Accumulated  amortization.. 
Other  assets       


Total  liabilities  . 


Accounts  payable     

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities  


Capital  stock   

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropriated  . 
Less    Cost  of  treasury  stock     


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gam  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss       

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs    

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contnbutions  or  gifts 

Amonization 

Depreciation 

Depletion 

AdverliSing 

Pension,  prolit-shanng,  stock  bonus,  and  annuity  plans. 

Employee  tjenefil  programs 

Net  loss,  noncapital  assets 

Other  deductions  

Total  receipts  less  total  deductions 

Ck>nstructive  taxable  income  from  related  foreign 

corporations  

Net  income  

Income  subject  to  tax 

Income  tax.  total    

Normal  tax.  surtax,  and  alternative  tax 

Tax  Irom  recomputing  pnor-year  investment  credit 

Tax  Irom  recomputing  pnor-year  work  incentive  (WIN) 
credit  

Additional  tax  tor  tax  preferences 

Foreign  tax  credit 

US   possessions  tax  credit 

Investment  credit  

Work  incentive  (WINl  credit 

Jobs  credit  

Dstnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


10,549 
32,489,203 

1.461.267 

4.841.349 

86.288 

5.192.279 

92,248 

19.638 

1.225.989 

79.793 

992.796 

3.267.135 

19.701.663 

8.213.356 

2.478.824 

121.995 

464.697 

52.780 

12.345 

1.052.729 

32,489,203 

2.804.084 

2.357.796 

3,449.493 

324.576 

6,513,210 
1,138,958 
2,035.201 
3,621.769 

100.266 
10.631.458 

487,608 

47,698,705 

45,103,312 

9,187 

1.456 

314.219 

69.321 

18.698 

4,829 

1.705,084 

57.604 

44.426 

16.033 

354.535 

44,233,385 

33,544.738 

635.228 

497.366 

78.744 

340.071 

1,131.816 

764.067 

34.900 

9.159 

1.533.783 

1.657.676 

154.111 

335.533 

187.141 

8.405 

3.320.646 

3.465.320 

40.503 
3.504.366 
3.177.996 
1.191.213 
1.168.522 
6,573 

•11 
16,107 
20,702 

211,963 

473 

50,093 

593,018 
18.917 


4,911 
7.159,078 

430.921 

1.917.546 

41.243 

2.179.687 

16,969 

•20,866 

217,379 

1 1 ,924 

9,693 

472,201 

3,165.209 

1.491.592 

•4,680 

•1731 

106,622 

20,174 

6,388 

126,961 

7.159,078 

687.973 

491.557 
741.624 
91.618 

964.090 
131,035 
624.081 
350.092 
28.842 
2.958.470 
110.304 

15,142,829 

14,887.502 

3,322 

2.368 

30.441 

27.796 

5.111 

667 

8.810 
15.185 

9.645 
11.287 
140.795 

14.159,167 

10.580.515 

332.906 

57.680 

34.646 

150.786 

403,402 

1 57,800 

8,717 

912 

232,600 

•639 

150,712 

109,797 

80,167 

4.631 

1.853.056 

983.662 

2.335 
983.629 
909,670 
407,745 
405,442 

1,362 


•941 

3.134 

128 

23.523 

156 

33.315 

101.183 
■7.644 


2,630 
35,820,495 

829.642 
5.442,416 

1 1 9,093 
5,069.113 

463,043 

54,071 

1 ,435.003 

83.688 

16,229 

4.245.576 

26,945.803 

12.387.988 

2.580.048 

538.912 

921.698 

133.459 

30.918 

677.617 

35,820,495 

3.724.347 

1.089.429 

3.621.691 

104.551 

7.780.981 

816,868 

2.808,635 

3.269,439 

69,370 

12.816,985 

281,802 

48,294.816 

46.387,731 

22,442 

4,934 

248,840 

65.825 
177,338 

2,222 

787,943 
47,450 
106,559 
223,317 
220,215 

44,957,779 

32.369.787 

353.724 

1.167.990 

66.776 

342.737 

1.217.369 

730.454 

48.868 

7.858 

1.928.900 

371.168 

383.760 

686.120 

394.029 

2.063 

4,986.176 

3.337,037 

154,192 
3,486,295 
3,446.518 
1 .504,269 
1,490,123 
6.602 


7,544 

188.575 

649 

230,649 

266 

23.630 

922,771 
19,964 


23,876 
35,355,750 

2,066.850 

8.151.710 

534.978 

3.884.270 

403.034 
317.086 

2.374.328 
227,607 
105.247 

4.663,675 
17.007.457 

8.007.945 
210.712 
•14.474 
676.332 

1.197.404 
183.647 

2,810,881 

35,355,750 

3.331,392 

2,003.846 

4,559,644 

424,495 

4,795,011 

1,954,084 

2,188,106 

2,274,015 

174,015 

14,292,107 

640,963 

52,328,000 

50,613.782 

31,575 

9,793 

317,660 

168,834 

111,744 

■   3.983 

212.177 
49,817 

1 1 3,666 
74.779 

620.189 

47,140,486 

30,729.668 

1,419,735 

291,904 

282,881 

646,936 

1,617.797 

603.459 

74,189 

34,599 

1,366,570 

•52.336 

461.662 

659.506 

452.558 

6,468 

8,438,330 

5,187,514 

56,782 
5,234,502 
4,920,253 
2,228,244 
2,219,634 
8.368 


•243 

88.113 

1.259 

158.576 

106 

55.433 

911.602 
38.090 


6,225 
106,291.975 

2.794,774 

20,744,446 

439.576 

17.169,696 

399.239 

286.458 

4.242.508 

240.648 

48.403 

19.967.156 

66.983.947 

31.899.831 

1.001.331 

284,999 

1.147.131 

1.291,907 

262.308 

2.861 .047 

106,291,975 

10,279,867 

4,749,957 

1 1 ,975,680 

516,449 

21,028,208 
2.638,719 
6,843,114 

11,230,637 
828,809 

37,324,663 
1.124.129 

125,792,267 

120.878.029 

43.318 

12.522 

835.446 

110.875 

746.000 

6.458 

411,334 
116.025 
531.661 
867.461 
1.233.918 

114,482,675 

75.889.801 

804.576 

1.962.272 

177.267 

1.079.967 

2.500.372 

2.069.224 

117.801 

25.831 

4.824.854 

220.686 

3.668.807 

1.944.637 

1 .042.382 

31.755 

18.122.653 

1 1 .309.592 

1.074.589 
12,371,659 
12,147,580 
5,738,903 
5,699,507 
22,036 

■10 

17,349 

1,166,069 

583.579 

616,011 

315 

33,382 

4,334,768 
67,740 


932 
240,228,282 

4.684.248 

46.598.348 

587.465 

15.910.428 

1.982.431 

•127.588 

7.273.844 

104.008 

136.481 

64.221.484 

125.521.409 

50.571.263 

17.786.754 

7.804.981 

4.997.040 

13.489.972 

7.757.723 

5.015.678 

240,228,282 

36.142.426 

5.626.140 

14,386.347 

729.507 

37,889.661 
24,036,452 
13,823,323 
32,101,237 

468,159 
76,020.675 

995.646 

346.193,899 

335.408,356 

131,235 

21,768 

2,419,444 

1,026,833 

1 ,022,860 

22.072 

918.010 

130,196 

1,023,858 

1,694,457 

2.374.810 

328,361,761 

273.515.604 

291.761 

3,044.904 

202,531 

2,312,370 

9,018.692 

4.150.546 

89.559 

61,886 

7,095,740 

945,682 

923,699 

1,659,565 

789,635 

83,732 

24.175,855 

17,832,137 

1.693.820 
19.504.189 
18.063.127 
8.529.980 
8.500.148 
22.917 


6.914 

4.665.179 

11,686 

883,840 

67 

5.545 

6.880.639 
61.576 


7,417 
22.503,895 

943.371 

5.873.888 

91.886 

4.674,844 

83,481 

•70,038 

484,261 

83,116 

61,902 

2,759,009 

13,347,596 

6,460,526 

•4,943 

•1,041 

216,554 

41,691 

10,747 

431,400 

22,503,895 

2,946,324 

1,068,358 

2,664,271 

270,503 

4,540,027 
453,376 
977,611 

1.876.513 
610.119 

7.335,111 
238.319 

34,640,933 

33.684.279 

16,714 

563 

136,031 

58,694 

57.399 

3.149 

62.724 
31.567 
45,912 
159,223 
384,678 

32,854,981 

23.348,130 

509,432 

433,560 

76,359 

420,928 

967,889 

521,006 

14.319 

3.028 

883.258 

1.319 

357,677 

429,087 

353,839 

2,677 

4,533,473 

1,785,952 

109,826 

1.895,214 

1,796,891 

807,566 

803,191 

3,909 

5 

•461 

112,400 

6,066 

87.074 

362 

42.008 

301.042 
15.365 


2,018 
4,948,990 

379.666 

1.232.791 

24.165 

1.583.463 

30.850 

•17.211 

192.600 

15.903 

■1.023 

597.041 

1.350.769 

640.894 

2 

40.966 

48.141 

11.430 

135.053 

4,948,990 

756.276 

438.862 

414.473 

52.533 

630.635 

84.201 

457,204 

367,033 

•17,438 

1,792,573 

61,238 

9,681,135 

9,528,039 

1,673 
1,026 
4 1 ,209 
8,453 
4,489 

•215 

1,848 
1,884 

46,264 
1,021 

45,022 

9,052,855 

6,865,424 

161,113 

67,280 

12,342 

190,434 

238,080 

111,272 

8,687 

827 

113,334 

395 

118,442 

55,426 

45.541 

1.048 

1.083.209 

628.281 

604 
627.858 
562.088 
268.771 
258,364 

407 


2,493 
3,843 
11,227 
267 
6,109 

112,060 
10,696 


6,053 
28,252,7(5 

1.287,697 

5,989,264 

133,436 

4,180,896 

388,540 

17.522 

1.029.511 

34.716 

1 7.856 

3,096,137 

21.012,787 

9.978,891 

319.240 

66.720 

657.369 

63.311 

17.649 

453,631 

28,252,785 

3.260.456 

1.240.097 

3.019,639 

200.074 

5.501.980 

688.015 

1.911.057 

2.050.855 

201.219 

10.471.441 

292.048 

39,275,904 

38.051.231 

9,835 

1.287 

175.345 

73.479 

102.476 

1.739 

150.418 

63.166 

81.223 

110,234 

455,472 

36,170,575 

25,686.220 

514,845 

955,357 

85,291 

340.679 

1.085.950 

562.092 

29.737 

4,121 

1,483,991 

143.364 

196.123 

520,025 

434.349 

6,153 

4.222.278 

3.105.329 

99.481 
3.203.523 
3.032.730 
1,392.809 
1.384.135 
5.733 

•3 

2.938 

114.947 

7.139 

215.075 

178 

37.784 

523.786 
•25.206 


Footnotes  at  end  ol  table   See  text  lor   "Explanation  o(  Terms"  and    "EJescnplion  of  the  Sample  and  Limitations  o1  the  Data" 
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Number  of  returns  with  net  Income 

Total  assets 

Cash        

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventones  

Investments  in  Government  obligations: 

United  Stales  

State  and  local  


Other  cunent  assets 

Loans  to  stockholders  

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less  Accumulated  depreciation. 
Depletable  assets 

Less   Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less  Accumulated  amortization . 
Other  assets  


Total  liabilities.. 

Accounts  payable  - 


Mortgages,  notes,  and  bonds  payable  in  less  than  one 
year  

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 
more   - 

Other  liabilities 


Major  industry  —  Continued 


Manutactunng  —  Continued 


pnmary 

metal 

industnes 


(261 


Capital  stock  

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropnated - 
Less   Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss  

Net  gam.  noncapital  assets  

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts ■ 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid    ■ 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shanng.  stock  bonus,  aftd  annuity  plans . 

Employee  tienefit  programs  

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations     

Not  income 

Income  subject  to  tax 

Income  tax.  total - 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  {WIN) 
credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

US.  possessions  tax  credit 

Investment  credit  

Work  incentive  (WIN)  credit 

Jobs  credit  

Distnbutions  to  stockholders 

Cash  and  property  except  m  own  stock 

Corporations  own  stock 


Fabricated 

metal 
products 


3,306 
81,341,654 

1.725.549 

16.624.204 

243.451 

12.872.836 

366.064 

206.112 

3.022.642 

54.832 

79.157 

13,341.052 

51.118,377 

24,627,355 

692.509 

256.941 

866.713 

409.758 

165.243 

5.236.836 

81,341,654 

9.004.301 

6.731.292 

7.683.6B7 

246.191 

16.903.107 

5.275.029 

5.466.880 

8.296.915 

202.488 

21.925.306 

393.541 

97,770,398 

94.704.595 

26.703 

10.335 

870,692 

163,362 

95,325 

18.853 

348.661 

68,932 

177,167 

179,896 

1.105.875 

93,339,729 

71.680.973 

505.420 

3,508.626 

119.369 

485.836 

2.048.078 

2.430.537 

53.786 

43.508 

3.108.411 

463.826 

286.619 

1.628.705 

664.697 

9.056 

5.982.280 

4.430.669 

154,193 
4,574,527 
4,302,506 
2.004.242 
1.974.619 
7.384 


22.239 

323.530 

4.844 

336.506 

494 

32.349 

1.110.651 
40.986 


Machinery, 
except 
electncal 


22.943 
53,756,871 

2.631.485 

12.707.760 

222.449 

13.168.828 

303.632 

148.194 

1.938.823 

159.199 

77.689 

6.964.240 

25.510,750 

12,285.461 

162.985 

24.490 

769.900 

337.683 

91.192 

1.459.317 

53,756,871 

6.776,669 

3.158.592 

6.469.064 

559.321 

8.298.224 
2.197.900 
3.442.235 
4.640.055 

350.257 
18.721.502 

857.150 

87,629,962 

85.864.399 

22.619 

10.541 

324.684 

117,480 

99,354 

6.313 

166.970 
89.276 
103.214 
212.195 
612.917 

81,462,082 

60.664.786 

2.056.642 

870.084 

172.014 

704.647 

2.265.083 

1.125.716 

66.058 

13.636 

1.956.880 

38.047 

566.060 

1.044.891 

738.212 

15.542 

8.963.364 

6.167.880 

139.038 
6.296.376 
5.910.798 
2.645.058 
2.632.697 
10.390 

•3 

1.966 

197.825 

20.611 

223.986 

474 

160.088 

919.831 
69.582 


Electncal 

and 
electronic 
equipment 


(291 


18,971 
114,399,319 

4.186.590 

32.236.693 

604.947 

25.534.061 

1,551.768 

215.650 

8,180,761 

225.675 

138.499 

14.559.505 

49.611,300 

24,327.808 

53,694 

16.591 

861.069 

571.190 

203.124 

1.625.336 

114,399,319 

12.540.424 

7.240.161 
1>  939.481 
3.734.692 

18.387.627 

3.325.825 

9.436.118 

10.809.660 

884.686 

33,796.155 

695,912 

135,589.176 

125.813.943 

174.836 

32.275 

1.715.214 

2.411.377 

1.926.789 

11.299 

232.520 

172.665 

631.345 

1.436.088 

1.030.805 

121,994,333 

83.667.059 

1.715.135 

1.060.349 

315.537 

1.240.541 

3.652.366 

2.780.661 

120.127 

66.342 

4.604.787 

51.569 

939.270 

2.176.895 

1.544.426 

24.663 

17.794.586 

13.594.643 

1.648.253 
15.210.821 
14.807.151 
6.967.131 
6.920.220 
43.267 


3.644 

1.914.522 

65.113 

485.390 

724 

112.753 

3.561.909 
74.311 


Motor 
vehicles  and 
equipment 


9,183 
104,349,965 

4.655.411 

28.291.633 

702.422 

19.730.907 

835.359 

96.149 

8.797.632 

495.765 

129.398 

16.346.024 

37.806.415 

17.678.549 

585.897 

177.005 

759.529 

459.903 

133.548 

4.051.467 

104,349,965 

15.907.445 

7.344.331 

14.212.850 

743.337 

15.554.491 
8.731.333 
5.086.428 

10.459.446 
271.237 

27.327.044 
1.287.975 

123,663,054 

118.340.576 

64.007 
1 55.665 
1.314.847 
655.875 
460.351 

28.730 

326.854 
138.600 
627.602 
718.872 
631.074 

114,335,386 

78.844.959 

1 .058.055 

748.670 

296.832 

1.057.432 

3.241.959 

2.520.744 

88.463 

18.905 

3.740.587 

131.423 

1.456.035 

1.774.316 

1.321.259 

8.821 

18.026.926 

9.327,668 

264.157 
9.436.160 
9.030.342 
4.222.292 
4.200.400 
15.953 

1 

•5,938 

724.615 

174.711 

428.761 

754 

97,660 

2.297.269 
48.312 


Transportation 

equipment. 

except  motor 

vehicles 


(311 


1,487 
104,521,642 

2.061.633 

51.356.021 

531.800 

15.518.751 

2.816.912 

405.946 

2.326.200 

162.385 

148.394 

8.936.112 

40.417.679 

23.017.597 

•45.680 

•7.270 

519.892 

91.164 

22.054 

3.271.594 

104,521,642 

11.305.964 

21.952.592 

10.037.434 

473.391 

22.371.990 

2.452.159 

2.995.327 

4.792.361 

205.919 

28.107.172 

172.667 

139,221,477 

134.232.615 

218.786 

23.806 

1.815.124 

326.068 

135.788 

404 

118.711 
60.880 
498.676 
1.192.345 
598.275 

128,445,135 

96.549.091 

304.447 

1.402.015 

240.232 

655,628 

3.709.946 

3.430.496 

96.518 

4.424 

4.471.781 

4.977 

785.556 

3.131.833 

3,506.874 

3.137 

10.148.181 

10,776.342 

850.596 
11.603.132 
11.503.678 
5.502.216 
5,486,010 
16,113 

1 

•93 

1.037.232 

2.187 

539.124 

5.591 

23.126 

2.677.581 
•6.127 


Instruments 

and  related 

products 


(321 


1,934 
29,930,003 

1.360.275 

5.560.668 

120.696 

7.214,878 

196.604 

•14.042 

3.697.513 

16.005 

575.655 

4.026.195 

12.012.115 

6.252.505 

•29.493 

•22 

390.209 

85.617 

21.555 

1.144.712 

29,930,003 

4.701.919 

1 .499.269 

5.518.143 

101.896 

4.399.801 
1.404.395 
1.963.149 
2.573.783 

115.901 
7.824.626 

173.079 

41,650,145 

40.132.366 

7.833 

2.272 

347.595 

166.151 

77.437 

•712 

142.219 
31.697 
240.159 
1 1 1 .399 
370.105 

39,482,613 

28.901.180 

263.554 

432.213 

43.952 

334.696 

1 .064.694 

589.734 

22.101 

6.966 

806.698 

19.460 

208.909 

895.073 

643.954 

3.242 

5.246.166 

2.167.532 

21 5.844 

2.381.104 

2,003.082 

927.915 

923,567 

3,664 


•684 

150,742 

63.056 

204 

23.635 

609,506 
35.477 


Miscellaneous 
manulactunng 

and 
manufactunng 
not  altocable 


(331 


4,361 
21,135,959 

512.778 

5.623.561 

76.644 

5.335.328 

596.664 

•106.938 

977.687 

42.881 

•28.096 

1.796.928 

10.307.708 

4.853.702 

•8.425 

•355 

282.599 

124.350 

40.673 

363.366 

21,135,959 

2.219.732 

851.527 

3.002.910 

156.056 

2.270.047 
271.852 

1.401.390 

2.099.438 
103.980 

8.877.694 
118.668 

29,498,440 

28.206.531 

25.175 

5.344 

153.957 

30.410 
145.629 

687 

27.926 
11.441 
249.150 
262.521 
359.669 

26,244,204 

16.434.788 

369,708 

410.609 

47.848 

265.326 

764.513 

295.243 

•  52.510 

6.853 

824.083 

•1.355 

666.292 

522,080 

315.578 

5.816 

5.261 .400 

3.254.236 

170.176 
3.419.066 
3.335,353 
1.574.840 
1,570,116 
4,682 


43 

255,019 

42.450 

89.003 

157 

23.758 

716.327 
•16.950 


Footnotes  at  end  of  table    See  text  lor  "Explanation  of  Terms'    and     Description  of  the  Sample  and  Limitations  ol  the  Data 
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Major  industry  —  Continued 


Transportation  and  public  utilities 


Transpor- 
tation 


Communi- 
cation 


Electnc, 
gas.  and 
sanitary 
services 


iWholesale  and  retail  trade 


Wtiolesale  trade 


Gfocenes 

and  related 

produc 


Maciiinery. 
equipment. 
and  supplies 


Miscellaneous 

wholesale 

trade 


(341 


(351 


(36) 


(37) 


(40) 


(411 


Nuinbvr  of  ralumt  writh  Mt  Income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventones  

Investments  in  Government  obligations: 

United  Stales 

State  and  local 

Other  current  assets 

Loans  to  stockholders  

Mortgage  and  real  estate  loans 

(Dther  investments  

Depfeciable  assets     

Less  Accumulated  depreciation 

Depletable  assets 

Less   Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less  Accumulated  amortization 

Other  assets  

Total  liabilities 

Accounts  payable . 


Mortgages,  notes,  and  bonds  payable  in  less  than  one 
year    

Other  current  liabilities    

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 
more        

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents  

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  toss 

Net  gam.  noncapital  assets 

Ovidends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs    

Bad  debts 

Rent  paid  on  business  properly 

Taxes  paid 

Interest  paid , 

Conthbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shahng.  stock  bonus,  and  annuity  plans. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions         

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income 

Income  subject  to  tax 

lr>come  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  Investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit       

Additional  tax  for  tax  preferences 

Foreign  lax  credit 

US   possessions  tax  credit 

Investment  credit    

Work  incentive  (WIN)  credit 

Jotis  credit  

08tht>utions  to  stockholders: 

Cash  and  property  except  in  own  slock 

Corporation's  own  stock        


S4.343 
S4«,247,349 

7.810.178 

42.549.228 

611.892 

18.687.770 

5.214.942 

269,508 

17.544.706 

552.889 

1.464.524 

43.862.245 

527.670.074 

135.297.479 

2.896.291 

918.338 

4.813.627 

3.730.585 

1.274.457 

9.282.948 

548,247,349 

25.806,467 

21.225.163 

57.367,535 

1.590.191 

185.904.586 
29.473.562 
81.901.384 
50.521.164 

1.818.136 
93.803.374 

1.164.214 

339,281,387 

329.319.863 

168,931 

10,361 

2,506,734 

1,643,077 

215,958 

54,914 

972,752 

1 .040,557 

301.016 

222.815 

2.624.408 

316,106,722 

204.391,579 

2.477.131 

507.458 

1,064.580 

5,824,150 

18,263,267 

16,186,845 

166,670 

168,969 

28,313.745 

281,081 

1,263,724 

6,206,642 

3,184,215 

59,360 

i7,747,306 

23.174,665 

141,015 
23,305,319 
22,090,821 
10,386,926 
10,252,353 

119,002 

•4 

15.567 

222.436 

25.054 

4.765.971 

463 

123.751 

13.002.450 
131.243 


41,1 
119,572,074 

4.391.404 

16.043.686 

226.695 

3.695.451 

1.846.814 

239.481 

5.619.840 

481.787 

446.698 

15,709.038 

98,493,464 

34,441,696 

766,542 

229,897 

1,339,285 

2,055,822 

779,913 

4.120,964 

119,572,074 

9.359.138 

6.917,151 

15,352,843 

756,266 

"    33,778,326 

6,653,906 

8,103,957 

9,144,692 

562,480 

29,604,856 

661,540 

126,370,324 

121.013,629 

88.655 

5,649 

932,173 

1 ,030,878 

109,344 

12,513 

575,881 

812,265 

82,162 

144,669 

1,562,506 

11».eS4,1S3 

82,000,070 

1 ,677,405 

176,807 

234,935 

4,161,903 

5,204,985 

3,074,066 

47,488 

46,566 

6,517,540 

93,327 

629,319 

1,671,568 

1,266,627 

14,588 

12,864,990 

6,686,142 

60,369 
6,740,862 
6,005,914 
2,679,995 
2,654,495 

17,434 

•3 

8,063 

113,735 

358 

1,202,231 

315 

94,073 

1,413,448 
49,888 


5,307 
161,169,230 

1,439,922 

10,495,078 

164,607 

4,627,345 

1.822.665 

26.387 

3.453.640 

45.288 

244.637 

13.493.263 

155.856.992 

33.547.887 

•5.747 

1.283 

601.067 

1,245.441 

401.759 

1.927.195 

161,169,230 

5.130.086 

5.620.556 

19.516.581 

428.295 

50.469.621 

8.199.318 

20.045.469 

20.365.508 

313.016 
31.481,345 

400,564 

80,299,156 

78,751,761 

31,357 

1,728 

319,528 

462,381 

78,234 

29,067 

99,903 
87.882 

148.765 
58.615 

229.945 

72,204,807 

36.867.582 

387.720 

97.503 

511.467 

1.072.901 

5.265.676 

4.092.121 

69.644 

22.059 

11.151.422 

1.072 

509.867 

3.160.050 

1.337.396 

13.820 

7.644.509 

8.094.349 

57.393 
8.150.013 
7.842.579 
3.795.113 
3.717.532 

77.372 


•210 

61.965 

24.695 

1.658.219 

73 

16.665 

4.431.343 
20,106 


7,172 
267,506,045 

1,978,651 

16,010,464 

220,690 

10,364,975 

1,545.463 

•3.640 

8.471.227 

25.814 

773.189 

14.659.943 

273.319.618 

67.307.896 

2.124.002 

687.157 

2.873.276 

429.322 

92.785 

3.234.789 

267,506,045 

11.317.244 

8.687.455 

22.498.112 

405.630 

101.656,639 
14,620,338 
53,751,958 
21,010,965 

942,639 
32,717,173 

102,110 

132,611,907 

129,554,473 

48,919 

2,984 

1.255.033 

349.818 

28.380 

13.344 

296.968 

140.410 

70.089 

19.532 

831.957 

124,217,732 

85.523.928 

412,006 

233,148 

318,178 

589,346 

7,792,606 

9,020,659 

49,538 

100,344 

10.644.784 

186.682 

124.539 

1.375.024 

578.191 

30.952 

7.237.808 

8.394.175 

23.253 
8.414.444 
6.242.328 
3.911.818 
3.880.326 

24.196 

1 

7.295 

46.736 

1.905.521 

75 

12.812 

7.157.659 
61.250 


483,173 
421,093,373 

26.062.265 

115.866.514 

2.088.195 

135.919.117 

1,134,187 

333,332 

13,176,219 

2,713,521 

1,190,201 

34,532,671 

123,632,015 

51,069,939 

587,242 

180,611 

8,712,590 

2,188,695 

656,025 

9,039,573 

421,093,373 

86,494,111 

59,657,297 

36,529,440 

8,805,465 

57,382,687 

8,509,672 

27,444,659 

17,018,796 

1,746,299 

122,128,571 

4,623,622 

1,279,416,188 

1,257,411,747 

116,410 

70,622 

4,604,691 

2.698.91 1 

243.241 

43.582 

1.263.878 

667.673 

667.457 

302.336 

11.325.640 

1,238,576,591 

969,937,636 

19,748,365 

4,144,580 

2,227,391 

15,199,401 

17,134,420 

10,988,702 

327,765 

89,476 

11,194,650 

120,511 

10.932.094 

4,168,357 

2,800.915 

116,649 

149,445,680 

40,839,597 

663,265 
41,432,239 
30,594.403 
12.469,792 
12,386,647 
76,954 

•13 

6,177 

594,197 

19,522 

1,067,793 

3,378 

860,923 

7,050,481 
335,071 


183,984 
217,706,647 

12,927,757 

77.503.916 

1.171.405 

62.227.684 

592.608 

196.622 

6.977.322 

1.097.594 

411.747 

22.872.417 

45.432.148 

1 9.469.709 

453.855 

122.622 

3.063.599 

721.406 

228.576 

4.220.284 

217,706,647 

51.520.784 

33.142.272 
16.174.593 
3.750.341 

23.515.704 
3.669.269 

1 3.829,620 

7.380,034 

955,685 

66,097,409 
2,329,065 

674,566,706 

664,434.019 

69,798 

15,668 

2,420,134 

983,983 

65,509 

24,053 

554,418 
408,100 
355,062 
185,866 
5,049,697 

652,266,946 

559,836.970 

9.992.583 

1.490.505 

1.158.871 

3.452.369 

6.813,097 

5,167,687 

149,546 

29,731 

4,428,255 

95,936 

2,302,062 

2,006,355 

1,083,636 

71,631 

54,187,716 

22,299,757 

572,189 

22,856,078 

14,531,349 

5,986,382 

5.940.450 

40.214 


4.709 

478.029 

13.111 

432.258 

1.886 
345.315 

4.400.621 
165.509 


17,738 
19.814,107 

1.323.940 

6.599.916 

117.549 

5.539.877 

142.316 

•25.135 

752.001 

158.994 

33.953 

1,006.082 

6.317.749 

2.825.949 

•4,153 

•378 

287,670 

67,899 

21,918 

520,217 

19,814,107 

5,218,761 

2,528,242 

1,768,964 

478,375 

2,515,276 
659,620 

1,137,174 

691,538 

51.996 

4.964.957 
200.797 

110,049,990 

108.920.592 

11.051 

1.640 

168.677 

108.627 

10.382 

6.203 

41.523 

66.164 

14.735 

2.502 

697.894 

108,360,054 

96.006.245 

1.069.962 

274,562 

136,794 

520,275 

755,579 

458,883 

14,359 

2,643 

605,704 

182 

228.988 

255.399 

177.835 

10.667 

7.842.076 

1.689.935 

•1,747 

1,690,043 

1,340,584 

552,967 

549,240 

3,697 


23 

1,271 

426 

57,347 

61 

36,564 

209,807 
28,164 


37,299 
36,329,490 

2,138,949 

12,507.986 

204.320 

12.200.344 

44.134 

13.328 

923.900 

141.732 

51.924 

2.869.190 

7.067.030 

2.897.749 

37.366 

20.717 

390.891 

102.172 

32.876 

996.205 

36,329,490 

6,335.368 

6,565,028 

2,759.566 

637.189 

3.666.703 

533.508 

1.967.250 

991.478 

62.699 

13.223.039 

402.338 

76,299,956 

74.332.185 

5.823 

2.455 

499.163 

327.415 

10.945 

1,386 

96.055 
113.257 

59.123 

8.274 

843.876 

71,050,079 

55,415.751 

1.685.378 

230.290 

220.352 

505.206 

885.337 

850.412 

25.184 

5.742 

903.058 

3.306 

346.089 

346.308 

194.846 

9,307 

9,223,511 

5,249,677 

8,009 
5,265.431 
2.690.073 
1 .096.475 
1.081.766 
14.087 


623 

16.403 

47 

88.651 

149 
71.501 

1.327.587 
28.465 


128,947 

161,563,050 

9.464.869 

58.396.014 

849.536 

44.487.463 

406.167 

158.159 

5.301.422 

796.868 

325.869 

18.997,144 

32,047,369 

13,746.010 

412.337 

101.527 

2.385.038 

551.335 

1 73.782 

2.703.862 

161,563,050 

39.966.665 

24.049.002 
11.646,062 
2,634.777 

17.333.725 
2.476.141 

10.725.197 

5.697.018 

850.989 

47.909.414 
1.725.930 

488,216,760 

481.161.241 

52.925 

11.773 

1.752.293 

547.941 

44.182 

16,463 

416.840 
228.679 
281.204 
175.091 
3.508.127 

472.856,815 

408.414.974 

7.037.243 

985.653 

801.725 

2,426,887 

5,172,180 

3.858.392 

110.003 

21.346 

2.919.492 

92.449 

1.726.984 

1.404,648 

710.955 

51.757 

37.122.128 

15.359.944 

562.433 
15.910.605 
10.500.692 
4.335.940 
4.309.444 
22.431 

■1 

4.063 

460.354 

12.637 

286.259 

1,676 

237,250 

2,863,228 
108,880 


Footnotes  at  end  ol  table.  See  text  for  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Limitations  of  the  Data." 


Corporation  Returns/ 1978 
RETURNS  WITH  NET  INCOME 
Table  1.3  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 
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Major  industry  —  Continued 


Wholesale  and  retail  trade  —  Continued 


Building 

matenals. 

garden 

supplies. 

and  mobile 

t^ome  dealers 


General 

merctiandise 

stores 


Automotive 

dealers  and 

service 

stations 


Apparel  and 

accessory 

slores 


Furniture 

and  tiome 

turnistlings 

stores 


Eating  and 
dnnking 
places 


Miscellaneous 
letail 
stores 


Wholesale 
and  retail 
trade  not 
allocable 


(") 


(45) 


(461 


Numb«r  of  returns  witft  net  Income 

Total  assets 

Cash  

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 
Inventones 
Investments  in  Government  obligations. 

United  States        

State  and  local       

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments        

Depreciable  assets     

Less:  Accumulated  depreciation 

[Jepletable  assets       

Less:  Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less   Accumulated  amortization 

Other  assets    

Total  liabilities 

Accounts  payable 


Mortgages,  notes,  and  tx)nds  payable  in  less 
than  one  year 

Other  cunent  liabilities      

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 
year  or  more : 

Other  liabilities 

Capital  stock  

Paid-in  or  capital  surplus     

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated 

Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  Stales 

State  and  local 

Other  interest 

Rents ; 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long- 
term  capital  loss  

Net  long-term  capital  gam  reduced  by  net  short- 
term  capital  loss  

Net  gam,  noncapital  assets 

Dividends  received  from  domestic 
corporations 

Dividends  received  from  foreign 
corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs  

Bad  debts        

Rent  paid  on  business  property 

Taxes  paid        

Interest  paid    

Contnbutions  or  gifts 

Amortization    '. 

Depreciation 

Depletion        

Advertising 

Pension,  profit-sharing,  stocit  bonus,  and  annuity 
plans,  

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions    

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income 

Income  subject  to  tax 

Income  tax,  total  

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year 

investment  credit   

Tax  from  recomputing  prior-year  work  incentive 
(WIN)  credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit  

US   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit         

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock      


298,884 
203,192,949 

13,107,422 

3e.3t8.396 

915.522 

73.639.462 

541.579 

136,710 

6.192,106 

1.614,618 

778,455 

11,639.066 

78.125.962 

31.561.391 

133,387 

57,969 

5,642,689 

1,466,330 

427,007 

4,816,437 

203,192,949 

34,930,688 

26,495,572 

20,345,202 

5.044.778 

33.845.509 
4.839.765 

13,601,556 

9.627,687 

790.614 

55.964.309 
2.292.730 

604,319,813 

692.463.449 

46.612 

54.755 

2,183.373 

1,714.222 

177.732 

19.529 

709.388 
258.806 


116.470 
6.263.092 

585.794,619 

429.722.285 

9,736,131 

2,650,503 

1,068,118 

11.741,343 

10.313.810 

5,817.033 

178,047 

59.745 

6.758.910 

24.575 

8.627.078 

2,159.762 

1.715.530 

44,996 

95,177,753 

18,525.194 

91,076 
18,561,515 
16,053,325 
6,461,600 
6,443,419 

36,708 

•5 
1,468 

116,1 
6,412 

654,949 
1,492 

515,214 

2,646.874 
169.562 


26,322 

15,109,618 

1.091.498 

3.623.220 

116.020 

6.026.787 

8.174 

•3.012 

281.828 

91.694 

66.734 

646.624 

4.287.767 

1.929.168 

17.535 

•3.638 

447.668 

135.463 

39.582 

270.020 

15,109,618 

2.378.821 

1.798,196 

1,197,371 

517.654 

2,110.289 
370.120 

1.319.035 

480,781 

46,762 

5.127,927 
237,337 

38,758,727 

38,110,770 


150,614 

99,198 

1,185 


35,938 
22,624 


•311 
326.320 

37,001,124 

27.886.405 

1.048.879 

155.276 

146.330 

413.571 

661.467 

398.155 

13.645 

2,587 

370,083 

1,378 

416.279 

159.351 

101,1 
3.082 
5.203.440 
1,757.603 

1 

1,757.416 

1.541.802 

596,029 

593.746 


2,258 


•25 
54 

35,862 

■628 

51.673 

119.606 
9.592 


7,507 
54,689,025 

1.763.162 

16.668.361 

252.293 

1 5.509.403 

52,289 

9.667 

1.190.142 

388,857 

339,272 

4.613.050 

19.258.579 

7.390.644 


1.394.986 
101.307 
23,782 
1,066,67 

54,689,025 

11.599.032 

2.389.847 

7.331.450 

689.847 

9.684.659 
1.329.340 
2,754,970 
2.859.269 

204.360 
16.145.380 

299.128 

98,087,640 

94.701.631 

6,539 

3,486 

541.331 

457.672 

•899 


•778 


331.678 
28,538 


81,085 
1,747,625 

94,371,279 

60.992.308 

364.769 

496.716 

303.128 

2.462.085 

2.313.479 

1.747.095 

53,116 

9,122 

1,346,359 

•2,597 

2,475.415 

660.468 

309.160 

4.362 

20.841.100 

3.716.360 

60.267 
3.773.141 
3.487.897 
1.585.987 
1.581,133 


4.538 


316 
72.361 

361 
153,018 

105 
18,053 

1.075.972 
45.938 


19,639 
25,467,118 

2.026.358 

1,394.844 

18,685 

8.063.037 

249.414 

45,233 

1.057,656 

81,055 

25,529 

1,887,126 

15.766.826 

6.557.951 

•284 

•158 

780.256 

239.285 

81.304 

508.312 

26,467,118 

5.407.028 

840.311 

2.676.629 

324.436 

5.772.933 

691.715 

1,347.292 

1.754.576 

20.962 

6.687.964 

256,728 

132,219,808 

130,992,284 

20,442 
42,731 
146,371 
246,796 
30,185 

693 

51,708 
33,409 


•23,450 
620.276 

129,695,380 

tOt.968.456 

765.565 

685.062 

63.927 

1.787.102 

1.629.632 

423.627 

24.186 

4.601 

1.257.106 

•4 

1.231.021 

545.310 

590.332 

7,213 

18.712.037 

2.524.429 

22.795 
2.504.493 
2.307.580 
1.018.490 
1.013.045 

5.347 

•3 

95 

23.771 

2,495 

139,615 

76 

52,617 

371,943 
45,568 


54,154 
39,248,753 

2,353,341 

5,506,734 

139,095 

21.341.650 

48.404 

2.129 

1.132.654 

255.219 

92.090 

873.823 

9.888.649 

3.947.196 

•9.002 

•5.003 

1.067,214 

75,091 

23,436 

717,286 

39.248,753 

3.632,076 

16.267.379 

2.729,858 

958,064 

4,046,337 
507,405 

2,756,150 
747,839 
126,674 

7,720.564 
443.593 

163,146,076 

160.576.307 

3.677 

2.612 

765.903 

362.807 

1.633 

2.412 

70.959 
73.400 


•20 
1.274.918 

160,565,536 

136.411,436 

2,304,576 

346,763 

183,266 

1,231,662 

1,675,933 

1,662,416 

22,295 

3,997 

1,141,1 

2,558 
1.256.712 

211.235 

276.344 

7.878 

13.826.444 

2.580.540 


2.577.928 

2.155,626 

770.990 

760.829 


9.895 


•(') 

265 
26 

75.615 

274 

123.225 

167.178 
19.454 


28,023 
10,663,516 

1,038.348 
1.687.86 

42.505 
4.507.868 

52.628 

•17.374 

461,413 

297.625 

13.021 

509.366 

3,032.892 

1,330.444 

•5,148 

•2,127 

126,216 

78,208 

23,005 

213,605 

10,663,516 

1,907,296 

582,748 

1.036.660 

324.523 

1.132.197 

225.852 

957.300 

621.507 

69.200 

3.960,428 
164.196 

25,309,156 

24.725.657 

1.862 

1,159 

103.816 

64,905 

•643 

•1,061 

1 9.667 
6.216 


•37 
317,464 

23,781,602 

14.531,298 

783,480 

88,120 

57,329 

1,447,368 

570,849 

173,311 

14,363 

5,539 

283,916 

•1,420 

512.937 

107,453 

59.476 

3.652 

5.141.090 

1.527.554 


1 ,526.395 

1,317,056 

532.884 

531.464 

1.410 


10 

•too 

1.594 

25.767 

•42 

37.661 

234.049 
•4.577 


25,622 
9,743,533 

796.278 

2.602.810 

87.152 

4.128.765 

•4.317 

•13.432 

229,027 

56,292 

29,745 

319,711 

2,182,312 

907,346 

•2,267 

•1,236 

207,150 

15,899 

5,604 

154,865 

9,743,533 

1.704.399 

962.030 
990.029 
333.971 

1.338.270 
420.025 
907.734 
362,633 
123,403 

2,807,123 
206.082 

22,326.278 

21.512.248 

1.445 

1.190 

127,294 

62,130 

•1,679 

1,503 

16,076 
9,664 


211 
584,391 

21,312,797 

13,505,148 

870,180 

78,243 

101,456 

618,799 

442,653 

231,928 

9,262 

1,033 

214.019 

•314 

773.731 

76.837 

61.875 

1.062 

4.326.256 

1.013.482 


1.012.299 
820.767 
292,469 
291,406 

999 

•1 

62 

21 

655 

13,670 

•29 

29,469 

67.959 
•2.832 


54,298 
15,410,917 

1.378.171 

942.945 

15.021 

967.328 

65.177 

5,790 

663,299 

225,813 

125,949 

855,131 

12,193,580 

4,456,684 

•437 

•31 

1,035,444 

612,246 

152.322 

963.665 

15.410,917 

1.577.113 

912.578 

1 .400.094 

745.330 

4.682.160 
679.758 

1.082.514 

1.148.467 
62,620 

3,434.407 
214,123 

38,975,003 

37,894,562 

5,434 

1,114 

86,472 

198,885 

123,111 


84,430 
32,889 


3,367 
535,356 

37,070,897 

16.790.187 

1.189.640 

464.399 

33.215 

1.804.995 

1.417,246 

472.201 

10.162 

13.261 

1.065.410 

•941 

690,477 

97.030 

112.338 

9.978 

12.899.417 

1,904.106 

1.767 

1.904.759 

1.484,851 

567.888 

562.361 

5.212 

•1 

314 

6.828 

1.065 

102,219 

50 

110.738 

225.859 
21.180 


83,319 
32,860,470 

2.660,266 

5.691,622 

244,751 

13,094.645 

61.176 

40.074 

1.156.085 

216.262 

86,114 

1,934,214 

11,515,176 

5,041,956 

98,714 

■45.796 

583.754 

206.832 

77.972 

924.012 

32.860.470 

6,524.923 

2,742.482 
2.983.111 
1.150.954 

5.078.664 
715.550 

2.476.561 

1.652.615 
1 36.635 

9.880.516 
461,541 

85.497.124 

83,949,791 

5,068 

2,275 

261,572 

221,829 

18,397 

8.698 


98.734 
52.066 


7.989 
856,742 

81.996.004 

57.637.045 

2.408.041 

335.924 

179.467 

1 .985.562 

1.582.553 

708.300 

31.018 

19.404 

1.080.199 

15.364 

1.270.506 

302.078 

204.806 

7,767 

14,227,970 

3.501.121 

6.238 
3.505,083 
2.937,756 
1,116,864 
1,109,434 

7,050 


■381 

13.006 

241 

109.182 

286 

91.778 

384,309 
20,420 


305 
193,777 

27,087 
44,203 
•1,268 
51.951 


6.792 
•1.109 

•21,187 
73,885 
38,839 


■6.302 
959 
443 
853 

193,777 

42.639 

19.463 

9.645 

•10.346 

•21.474 

•637 

13.483 

•11.075 

66.853 

•1,827 

529,670 

514.279 


•1,184 
•706 


•72 
•767 


12,651 
515,024 

378,382 
20.650 
3.571 
•402 
5.690 
7.514 
3.982 
172 

7.485 

2,954 

•2.240 
•1,749 
•22 
80.212 
14,645 

14,645 
9.729 
2,810 
2.778 

•32 


586 

■394 

■2.986 


Footnotes  at  end  ol  table    See  text  for    Explanation  o1  Terms'    and     Descriplion  ol  the  Sample  and  Limitations  ot  the  Data 
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RETURNS  WITH  NET  INCOME 

Table  1.3  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ol  dollars] 


Number  ol  returns  with  net  Income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  lor  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  Slates 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less   Accumulated  depreciation 

Depielable  assets 

Less   Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 
Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year 

Other  current  liabilities ,. 

Loans  from  stockholders 

Mortgages,  notes,  and  tionds  payable  in  one  year  or 

more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus  

Retained  earnings,  appropnated  

Retained  earnings,  unappropnated 

Less    Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

interest  on  Government  obligations: 

United  Stales  

State  and  local 

Other  interest    

Rents  

Royalties  

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss  

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  ofticers  

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid ...-. 

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans . 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  

Income  subject  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  prior-year  work  incentive  (WIN) 
credit  ,,  ,,  

Additional  tax  for  lax  preferences 

Foreign  tax  credit      

US   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit 

Distributions  to  stockholders 

Cash  and  properly  except  in  own  slock 

Corporations  own  stock  


Major  industry  —  Continued 


Finance,  insurance,  and  real  estate 


278.590 
3.003.781.286 

285.145.5t4 

949.046.867 

26.369.033 

4.992.193 

tet. 908.898 

166.942.203 

69.689.424 

3.775.632 

713.036.098 

497.758.320 

96.172.485 

30.629.556 

714.903 

295.953 

17,933.567 

1.349.827 

442.860 

73.052.759 

3,003,761,286 

52.513.843 

119.424.464 

1,922,453.141 

10.558.191 

143,426,619 
416,969,450 

64,849,208 
118,308,717 

23,005,899 

141,390.898 

9.119.145 

436.777.333 

216.958,248 

13.566.613 

6.000,177 

158.208.036 

12.224.353 

506.072 

427,576 

3,460,242 
6,168,404 
6,140,716 
332,138 
10,784,757 

390,338,973 

104.954,404 

10.266.937 

1.510.245 

6.221.697 

5.028.698 

10.765.009 

105.848.839 

301,954 

108,561 

7,880,800 

118.204 

3,089,693 

3,690,201 

1,547,610 

574,719 

128,432,401 

46,438,360 

147,648 
38,585,831 
26,964,090 
11.912,962 
11,754,055 
39,864 

•2 

119,041 

1,103,995 

6,786 

695,799 

1,094 

204,232 

12,811,373 
786,376 


Banking 


13,111 

1,613.786.757 

246,905.442 

829.295.529 

9,064.704 

78.252 

126.007.579 

105.383.391 

23.784.984 

981.762 

135,854.287 

87,389.928 

28,723,136 

7,044,523 

5,437 

1,203 

2,510,142 

252,620 

60,009 

42.784.707 

1.613.786.757 

10.138.183 

38,610,870 

1,380,047,802 

4,620,595 

29,656,829 
39.174,333 
20,647.357 
35.692.537 
4.844.755 
50,903,876 
550,179 

119,212,178 

12,351,814 

9,410,936 

5,014,336 

85,745,160 

1,764,170 

16,185 

25,476 

296,925 
368,014 
424,899 
117,440 
3.677,819 

106,950,830 

738,186 

4,198,353 

572,230 

3,303,193 

1,965,112 

2,775,858 

62,484,070 

159.267 

34.038 

3.335,856 

3,402 

968,181 

1,268,671 

712.229 

405.146 

24.006.820 

12,261,347 

43,747 
7,290,758 
6,640,659 
3,031,179 
2,996,858 

15,607 

•1 

18,713 

767,374 

357,289 

165 

78,764 

3.074.724 
418.755 


Credit 
agencies 
ottier  liian 

banks 


(551 


30.141 
599  375,682 

16.215.178 

64.881.507 

16.553.904 

1.606.929 

22.346.160 

1.485.797 

8,760.179 

1,039,840 

464,319,283 

21,675,586 

11,133,629 

3.57B.574 

64.506 

38.615 

1 ,983.986 

213,630 

74,330 

3,874,897 

599,375,682 

4,471,385 

58,372.946 

422,725,913 

1,101,539 

70,154,099 
12,230,749 
5,285,035 
4,970,616 
4,225,631 
16.113.176 
275.406 

60,908,839 

13.962.501 

1.757.604 

113.363 

42.875.810 

405.407 

19,160 

22,944 

271,473 

228.270 

63,254 

29,957 

1,159,094 

56,152,273 

6,225,767 

1.040,096 

206,365 

2,395,864 

476.447 

995.958 

34.903,539 

38,966 

14,042 

838,104 

13,530 

702,380 

320.502 

173,951 

74,261 

7,732,502 

4.766,565 

26.692 
4,669,894 
4,347,221 
2,049,169 
1,952,387 
9,492 

•(') 

87.290 
42.742 
5.817 
69,446 
90 
30,107 

730.956 
24.996 


Secunty. 
commodity 
brokers  and 

sen/rces 


3,842 
39,555,711 

1.679.542 

23.279.733 

24.992 

•49.046 

2.779.330 

223.746 

6.827.493 

35.631 

151.203 

2.976.512 

846.779 

304.169 

95.795 

17,002 

51,309 

45,805 

13,572 

873,523 

39,555,711 

15,708,768 

7,180,437 

9,109,822 

88,583 

1.678.778 
1.145.260 

702,854 

1,487,341 

87,815 

2.494.193 

128.140 

8,263.466 

3.553,663 

285,824 

42,585 

1,164.514 

23,125 

•2,081 

81,845 

35,399 

2,583,880 

94,056 

5,351 

391,142 

7,459,819 

332,048 

745,051 

19,695 

32,767 

263,605 

228,793 

1,188.050 

7.622 

6.933 

106,589 

19,903 

68,884 

130,789 

57,857 

31,833 

4,219.399 

803.647 

•1,702 
762,764 
616,648 
270,634 
269.992 
466 


175 

4,790 

399 

21,099 

8,328 

163,330 
30,415 


(57) 


Insurance 

agents. 

txokers.  and 

service 


6,137 
569,296,217 

6.765.642 

16.400.218 

230.418 

1.421,970 

27,467,125 

57,658,817 

18,377.584 

161.777 

106.288.863 

304.101.278 

10.119,605 

2,116,340 

12,544 

818 

656.738 

224.283 

62.178 

22.049.527 

589,296,217 

13.367.614 

4.705.563 

101,873,753 

1,325.227 

8,143,185 
357,108,087 
5,560,253 
14,683,403 
11,945,132 
51,373,249 
789,249 

196,357,954 

157.617,086 

1,720,752 

2,682,580 

24,435,192 

2,679,522 

24,271 

45,360 

302.017 
105,350 

3,182,502 
50,967 

3,512,355 

180,737,637 

88,377,530 

723,786 

84.554 

318.557 

1.136.396 

4.203.223 

3,614,952 

42,229 

15,294 

1,449,126 

14,262 

592,000 

1,491.326 

411.495 

33,932 

78,228,974 

15,620,318 

19,257 
12,956,995 
9,510,854 
4,492,122 
4,485,874 
5,331 

1 

915 

221,013 

158,544 

236 

23.131 

2.923.136 
109,278 


30,397 
12,003,917 

2,328.922 

3,968,006 

162,557 

8,197 

255.702 

114.343 

517.735 

138.242 

789.135 

2.337.756 

1.248.454 

519.574 

•1.378 

•63 

103.704 

256,564 

87,105 

705,079 

12,003,917 

4.579,738 

467,742 

2,006.515 

157.265 

900.709 
298.937 
613.958 
565.409 
56.172 
2.579.294 
221 .823 

10,023,868 

9,486,526 

19,434 

9,548 

227,524 

27,970 

■920 

815 

32,709 
21,517 
46,328 
12,866 
137.710 

8.744,322 

2,051,004 

1,581,662 

28,280 

69,577 

258,146 

299,087 

138,702 

12,820 

10.790 

166.971 

•119 

85,574 

253,568 

104,336 

2,046 

3,681,638 

1,279,546 

9,783 

1,279,781 

995,444 

387,866 

386.346 

1.380 


140 
11.867 

14,842 

•178 

19,508 

272,214 
•2,722 


164.473 
73,189,124 

5,090.273 

7.279.212 

245.068 

1.738.952 

448.368 

274.182 

7,689,850 

920.357 

3,480,190 

7,994,430 

40,919,199 

16,176,688 

235,768 

122.281 

11.479.393 

300.016 

121.010 

2.003.981 

73,189,124 

2.735.288 

8.266.295 
3,957,640 
2,857,209 

28,049,307 

4,115,389 

6,273,991 

4,628,428 

260,908 

13.107,808 
1.063.137 

31,789.795 

18.533.371 

49.315 

26,671 

1,041,442 

6,880,653 

78,753 

44,604 

1,047,694 

2,816,010 

120,661 

3,095 

1,147,307 

26,630,487 

6,606,586 

1,725,994 

568,333 

75,283 

858,263 

2,046,705 

2,929,702 

31,041 

24,232 

1,848.806 

20.282 

650.280 

156.345 

72.405 

18,889 

8,995,341 

5,159.307 

•662 
5,133,298 
3,732,111 
1,271,538 
1,259,657 

5,861 


6,030 

4,742 

138 

63,543 

•421 

39.545 

770,764 
59,111 


Frjotnoles  a1  end  o'  table    See  text  for     Explanation  of  Terms"  and  "Descnplion  of  the  Sample  and  Limitations  of  the  Data  " 
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Mator  industry  —  Continued 


Hotels 

and  other 

lodging 

places 


Personal 
services 


Business 
services 


Auto  repair; 

miscellaneous 

repair 

services 


Amusement 

and 
recreation 
services 


Ottier 
services 


Nature  o( 

business 

not  allocable 


162) 


1651 


1661 


Number  of  returns  with  net  Income.. 


Total  I 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventones  

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  cunent  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Otfier  investments 

Depreciable  assets       

Less   Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land.  

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  llabllltlei 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  tttan  one 

yea/  

Other  cunent  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities -■ 


Capital  stock  

Paid-in  or  capital  surplus 

Retained  earnings,  approphated 

Retained  earnings,  unappropriated.. 
Less   Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  ot}ligations: 

United  Slates 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss  

Net  gam,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  txjsiness  property 

Taxes  paid 

Interest  paid  

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising      

Pension,  profit-shanng,  stock  bonus,  and  annuity  plans . 

Employee  twnefit  programs 

Net  loss,  noncapital  assets 

Otfier  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations  

Net  income 

Income  subject  to  tax 

Income  tax,  total 

Nonnal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

U.S.  possessions  tax  credit 

Investment  credit  

Worit  incentive  (WIN)  credit 

Jobs  credit 

DlstTibutions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


331,498 
103,119,672 

11.024.480 

18,845.243 

537.603 

4.902,120 

610,269 

612,251 

6.447.617 

1.424.622 

1.473.624 

10,707,664 

65,363,580 

27.247.815 

140,273 

37,944 

4,421.373 

t. 570,61 3 

758,578 

4,857,184 

103,S1«,672 

9.655,752 

10.088,298 
13,647.535 
2.596.931 

25.698.380 

5,120,294 

7.526.990 

7,876,137 

318,200 

22,879,040 
1,792.884 

1«7,a74,196 

160,569.738 

51,742 

33,664 

1,182,721 

1,420,881 

537.179 

39,194 

518,675 

467,646 

184,351 

77,227 

2,791,160 

156,927,228 

79,262,713 

17,019,314 

1,520,506 

543,596 

5,944.439 

5,764,737 

3,331,392 

81,308 

145,606 

7,936,285 

31,167 

1,952,594 

3.158,648 

1,069,258 

60,685 

29,104,981 

10,946,968 

81,072 
10,994,355 
8,589.087 
3,185.457 
3.151,307 

29,971 


4,178 
140,459 

3,799 
500,305 

1,087 
386,149 

1,412,812 
67,367 


11.135 
12.753.063 

1,060,268 

845,471 

48,308 

167,735 

12,598 

•10,724 

332,379 

133,862 

207.946 

1.763,563 

10.311.145 

3.735.188 

•5.478 

•46 

1,170,135 

98,919 

36,169 

452,550 

12,753.063 

563,574 

690.057 
837.042 
412,130 

5,797.981 
510.062 

1,144,961 

1,037.346 
22.165 

2,074.064 
236.318 

11.013.048 

10.195.712 

1.365 

839 

106,853 

115,679 

98,695 

4,738 

95,439 
30,149 
22,922 
•3.454 
337,203 

9.928.466 

4,796,433 

232,189 

267,544 

36,183 

552,660 

620,336 

535,586 

6,243 

5.749 

607.420 

•472 

241.074 

37,782 

59,648 

5,347 

1 ,923,799 

1.084.581 

1.923 

1.086.666 

787.243 

334.199 

331.719 

1.601 


879 
•6,100 

160 

36,165 

91 

20,077 

126.107 
•6.371 


28.419 
5.263,694 

626,277 

992,054 

35,092 

388,631 

28,166 

•43.960 

224.226 

94.533 

27.964 

411.796 

3.816.079 

1.981.548 

•6 

•6 

274.330 

90,735 

26,930 

287.524 

5,263,694 

360.624 

429.616 
647,169 
180.281 

954.323 
186.732 
604,024 
156,366 
19,046 
1,895,491 
169,855 

9,108.750 

8,788,940 

1,602 

4,357 

52,694 

67.034 

23.265 

•3,333 

43,154 
26.924 
7,260 
•9,544 
81,642 

8,485.996 

4,293,988 

666,140 

131,666 

60,390 

388,383 

367,466 

134.361 

6.616 

4.132 

390,297 

•25 

163,884 

59,003 

48,271 

2,801 

1.788.686 

622.764 

1.939 
620.337 
491,827 
177,620 
176,296 

1,308 


•16 
•6,658 

22.628 

162 

18.661 

105,451 
•3,642 


81,422 
31,191,587 

3.296.728 

8473.615 

164.620 

1.094.475 

189.199 

417.331 

2,016,246 

300,215 

186,140 

4.192,102 

15.938,379 

7,198,772 

39,118 

13,273 

542,889 

380,132 

113,819 

1,606,502 

31,191.587 

4,044,748 

3,630,141 

4.143,291 

689.902 

6.931.776 
1.643.133 
1.681.095 
3,149,744 

105.483 
6,762,339 

490,064 

51,400.416 

49.148,511 

19,014 

18,795 

421,856 

664.111 

36.006 

8.087 

146.249 

153.876 

59.631 

46.724 

778.566 

47.956.023 

27,740.335 

3.135,625 

294,905 

155,774 

1.474,333 

1,620,168 

661,853 

22,571 

20,290 

2.163.598 

3.388 

633,617 

524.857 

315,010 

30,665 

9.079,032 

3,444,392 

41,601 
3.467,199 
2,869.105 
1.110.398 
1.097.914 

11.019 


1.464 

60,663 

2,145 

165,053 

372 

144,737 

378,991 
•10,036 


42.531 
12.009.085 

923,950 

2,195,804 

32,857 

960,696 

84,960 

•18,439 

401,871 

74,405 

18,940 

432,255 

10,283,445 

4,163,548 

•10.256 

•1.414 

415.193 

46.763 

15.267 

354,193 

12.009.085 

1,158,379 

2,267,496 

1,230,605 

308,675 

3,059,068 

699,317 

632,660 

306,686 

20,928 

2,463,747 
138,374 

16,896,625 

16,178,561 

6, 

•1,006 

121,882 

183,862 

1,304 

1,101 

34,438 

149,345 

3,800 

•2 

215.233 

15,963,312 

8,936.622 

1.023.276 

273.813 

51.134 

526,069 

530,890 

562,335 

5,596 

2.928 

1.727.742 

•1,357 

132.044 

58,964 

83,421 

4,420 

2.043.802 

933.314 

•568 
932.876 
723,046 
239,988 
233,387 

6,525 


•76 
•54 
50 

56,571 
•70 

38,873 

73,962 

•9,296 


23,203 
18,653,527 

1.644,277 

2,172,607 

103,677 

1.467,223 

114,694 
31.962 

2,166.149 
153,366 
835.690 

1,924,176 
10,899,926 

5,069,311 
•29,525 
•16,015 

1.070.826 
721,407 
483,166 

1.091,770 

18,653,527 

1,666,673 

1,301.529 

3.740,363 

363,291 

3,964,664 
914,861 

1,805,564 

1,434,650 
83,545 

3,739,663 
251,476 

20,444,991 

16,626,095 

8,944 

2,029 

236,737 

262,777 

364,743 

2,231 

95,891 
43,073 
45,675 
14,553 
550.242 

18,752,236 

9,400.104 

696,055 

240,357 

53,219 

746.697 

697.860 

616.989 

13.937 

96.419 

1.793.440 

•2,269 

673,672 

163.105 

95,276 

6.500 

3,668,137 

1,692,755 

24,267 

1,714,994 

1 ,306,434 

567,295 

563,742 

2,534 


1,019 

48,138 

110 

110,525 

•8 

29.979 

280,086 
•48,792 


153,788 
23.947.716 

3,470,980 

4,165,691 

163,150 

833.359 

180,663 

89,834 

1,306,645 

668,142 

196,843 

1,983,773 

14,115,606 

5,109,447 

65.891 

7,189 

947,000 

232.657 

83.227 

1,064,645 

23.947.716 

1,961,553 

1,869,559 

3,049,075 

652,752 

8,290.569 
1,166,191 
1 ,660,686 
1,793.367 
67.036 
5.943.736 
606.797 

59,010,366 

57,429,916 

14,727 

6,660 

242,699 

227,417 

23,166 

19,704 

104.603 

66.280 

46.064 

2.949 

828,282 

55,841,195 

24,096,331 

1 1 ,276,029 

312.330 

196,896 

2,257,296 

1,928018 

731,269 

26,346 

17.087 

1,283.787 

23.656 

308,102 

2,324,937 

467,631 

10,952 

10,601.527 

3.169.171 

10.774 

3.173.286 

2,411,433 

765.957 

748.249 

6,983 


724 

18,856 

1,334 

110,463 

364 

133.832 

448,215 
7,221 


4,746 
1,596,582 

216.932 

360.719 

3.603 

346.799 

•4.551 

•3.133 

66.685 

27.048 

•2.234 

112.029 

644.379 

292,873 

•41,669 

•17,382 

55.382 

3,900 

2,526 

37,607 

1,596,582 

284,917 

187,714 
160,969 
47.466 

216.400 
71,264 

121,376 
77,863 
•4.093 

483.260 
66,730 

4.863,109 

4.741.094 

•693 

•311 

16.483 

23.660 

•3.664 

•69 

4.442 
7.924 
2,934 


4.647,733 

3,458,636 

222.953 

23,875 

10,638 

66,701 

82,704 

37,023 

1,842 

80 

63,447 

•4,769 

25,958 

45,931 

15.387 

•142 

587,647 

215,376 


215,065 

166,645 

61,161 

60.993 

168 


1.484 

5,882 

•14 

6.063 

16,618 
959 


•Estmate  should  t>e  used  with  caution  tiecausa  of  the  Bmall  numtjer  ot  sample  returns  on  which  it  is  based 

••Data  deleted  to  avoid  disclosure  ot  information  lor  specific  corporations   Deleted  data  are  included  in  the  appropriate  totals 

*l.ess  ttian  $500  per  return 

NOTE:  Oeuiil  may  not  add  to  total  t>ecause  ot  roundmg.  See  text  tor  "Exptanation  ot  Terms "  and    Oescnpton  ol  ttie  Sample  and  Limitations  ot  the  Data." 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.4. —  Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Total 

returns 

ol 

actrve 

corporations 


Size  of  total  assets 


Zero 
assets 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$600,000 

under 
$1,000,000 


Number  of  returns,  total . 

Total  assets 

Cash 


Notes  and  accounts  receivable 

Less:  Allowance  lor  bad  debts 

Inventones 

Investments  in  Government  obligations: 

United  Stales 

Slate  and  local 


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments    

Depreciable  assets 

Less:  Accumulated  depreciation.. 

Depletable  assets     

Less:  Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less,  Accumulated  amortization.. 
Other  assets 


Total  liabilities.. 

Accounts  payable 


Mortgages,  notes,  and  bonds  payable  in  less  than  one  year . 

Other  current  liabilities      

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock 

Paid-tn  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated.... 
Less:  Cost  ol  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States  

State  and  local 

Other  interest 

Rents  

Royalties    


Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.. 
Net  tong-term  capital  gam  reduced  by  net  short-term  capital  loss.. 

Net  gam,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Ckjst  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property.. 


Taxes  paid   

Interest  paid 

Contnbutions  or  gifts , 

Amortization 

Depreciation 


Depletion  

Advertising 

Pension,  profit-shanng,  stock  bonus,  and  annuity  plans.. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  {less  deficit) 

Net  income      

Deficit 

Income  subiecl  to  tax 


Income  tax,  total 

Normal  tax,  sudax,  and  alternative  tax  

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  {WIN)  credit.. 
Additional  lax  lor  tax  preferences 

Foreign  tax  credit        

US   possessions  tax  credit 

Investment  credit    

Work  incentive  (WIN)  credit 

Jobs  credit 

Travel,  entertainment  and  gift  expense 

Distnbutions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporalions  own  stock         


(11 


(3) 


2.376.779 
6.014.452.008 

412.948.244 

1.589,330.717 

38.204.317 

442.652,820 

219,415,567 
184,212,816 

206,725,556 
18,304,758 
762,046,306 
868,776,652 
1,696,212,705 
631,320,855 

44,770,440 
13,928,939 
79,654,340 
34,227,958 
14,396,862 
153,024,102 

6,014.452,008 

403.553.630 
380,851,818 
2,335,790,244 
58.186.425 
780.536.053 
560,776.983 

309.432,793 
381.888,848 

40,070,733 
795,467,154 

32,102,672 

4,714,602,615 

4,353,704,519 

16.241,045 

9,140,667 

195,479,301 

30,260,402 
7,904,359 

884,646 
14,679,876 
12,137,078 
13,321,287 
9,277.932 
51,571,603 

4,467,196,877 

3,113,421,507 
85,085,176 
33,861,153 
15.660,693 
56,032,175 

116,155,070 

192,403,316 

2,084,022 

1,188,784 

121,299,900 

6,402,020 
40,786,627 
41,825,415 
27,019,096 

2,155,305 
611,816,617 

247,405,739 
8,602,401 
246,867,473 
274,519,721 
27,652,248 
239,631,773 

107,688,445 
106,976,893 

570,927 
106 

340.519 

26.357,629 
1.134.422 

12.897,172 

18.469 

3,093,915 

14,093.581 

70,294,349 
2,346,329 


34,332,392 

26,931.923 

209,261 

22,570 

5,062,145 

428,682 
77,274 

26,412 

228,099 

382,756 

82,777 

24,930 

856,564 

33.954,230 

20,085,739 
424,214 
208,281 
210,680 
480,547 

764,339 

5,585,522 

10,553 

13,134 

780.697 

25.530 

246,123 

215,883 

192,272 

59,340 

4,652,375 

378,162 
13,521 

369,113 
1 ,730,099 
1,360.986 
1,159,902 

505,166 

487,686 

14,774 

2,707 

16.976 
3.557 
39,178 
23 
14.382 
94,646 

780,976 
18,712 


1,250,000 
43,093,864 

7,464,207 

6,206,363 

106,916 

6,329,902 

58,414 
44,484 

1,946,704 

1.693,941 

420.391 

1,441,529 

26,944,315 

13,849,779 

129,988 
37,718 

2,086,742 
676,427 
307,929 

1,952,803 

43,093,864 

6,658.427 
4,797,626 
4,349,194 
7,542,288 
8,001,935 
1,262,057 

10,044,749 

2,410.990 

199,680 

-  869,456 

1,303,524 

165,439,550 

161,703.560 

12,633 

1,742 

274,744 

1,054,668 

110,81 

25,497 

303,768 

344,465 

31,432 

360 

1,575,864 

163,664,051 

89.538.174 
20.989,562 

1,061,783 
326,673 

5,420,570 

4,719,392 

1,206,229 

34,091 

60,613 

2,990,685 

25,092 

1,755,133 

2,404,404 

639,904 

136,212 

32,355,533 

1,775,499 
288 
1,774,045 
6,113,037 
4.338,992 
3,387,805 

732.752 

718,624 

13,489 

•1 

•639 

•874 

176 

130,776 

•471 
206,864 
532,020 

1,225,748 
•246 


449.001 

72,734,426 

9.836,421 

12,927,405 

186,391 

12.648,885 

208.932 
98.934 

3.468,939 
1,859,113 
660,632 
3,114,518 
37,551,054 
17,676,473 

185,798 
56,821 

4,858,892 
677,795 
258,738 

2,625,531 

72,734,426 

10,487.001 
8,135,318 
5,489,129 
6,690,073 

14,544,383 
1,996,696 

10.562,445 

3,157, 

284.111 
13,027,483 

1,640,073 

178,805,127 

173,951,672 

21,237 

7,069 

513,632 

1,636,546 

49,616 

38,584 

413,230 

516,266 

72,947 

•977 

1,583,353 

173,531,212 

1 1 1 ,048.490 

12,481,967 

1,257,572 

413,235 

4,173,843 

4,975,202 

1,957,672 

42,874 

37,736 

3,537,158 

16,992 

1,449,421 

1 ,200,869 

605,474 

63,096 

30,269,613 

5,273,915 

5,266,846 
7,567,065 
2,300,219 
5,255,179 

1,230,091 

1,213,400 

15.124 

1.568 

•1.883 

575 

199.475 

541 

298,284 

396,364 


730,261 
9,322 


252.280 
89.129.295 

9,786,450 

17,983,806 

266,515 

18,143,844 

260,767 
132,427 

4,167.605 
1,314,270 
1,242,495 
4,444,842 
42,524.090 
19,791,926 

220,399 
83,682 

6,260,086 
619,654 
245,018 

2,415,702 

89.129.295 

13,692.440 
12.007.266 
6,652,671 
5,809.983 
17,425,404 
2,408,557 

10,288,991 

3.648,019 

443,824 

18,595,566 
1,843,415 

196,644.315 

191,005,326 

31,606 
10,763 

717,695 
1,708,428 

131,796 

33.641 

481,564 

521,986 

102,628 

3,395 

1,895,267 

190,776.132 

134,727,159 

9,365,234 

1,253,185 

486.481 

3.352.746 

4,744,133 

2,528,643 

52,699 

59,804 

3.731,509 

29.842 

1,469,423 

959,352 

625,712 

91,033 

27,299,178 

5,868,183 
•4 
5.857,424 
7.932,109 
2.074,685 
5,920,830 

1,635.681 

1,612.931 

20,986 

•(') 

1,764 

1.000 

1,154 

258,014 

1,204 

364,100 

346,496 


779,820 
24,405 


160,886 
112,631,613 

10,522,379 

24,632,834 

451,770 

24,700,807 

481.014 
164,452 

5,454,460 
1,331,685 
1,356,733 
5,787,944 
51,115,481 
23,442,306 

235,445 
64,014 

7,546,704 
668,656 
218,238 

2,809,346 

112,631,613 

18,181,440 
17,086,803 
8.649.760 
5.269.170 
22.435.744 
3,217,929 

10,253.952 

4,215,003 

547,442 

24,905,406 
2,151,035 

253,247,876 

246,240,452 

48,758 

15,958 

951,512 

1,926,652 

64,648 

35,718 

585,618 

684,705 

114,030 

2,482 

2,577,342 

245,969,848 

184,305,796 

9,036,599 

1,399,072 

660,208 

3,111,360 

5,313,315 

3,369,777 

70,227 

31,764 

4,530,667 

47,040 

1,607,749 

1,221,883 

857,436 

61,395 

30,345,557 

7,278.029 
•677 
7,262,748 
9,225,658 
1,962,910 
7,186,885 

2,412,223 

2,381,052 

26,664 

•14 
4,493 

492 

5,558 

334,139 

1.745 

419,378 

491,790 

824,818 
24,601 


Footnotes  al  end  of  table   See  text  tor  "Explanation  of  Terms"  and  "Descnpbon  of  the  Sample  and  Limitations  of  the  Data" 
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Number  of  returns,  total 

Total  aasett 

Cash     

Notes  and  accounts  receivable 

Less   Allowance  tor  bad  debts 

Inventones         

Investments  in  Government  obligations; 

United  States  

Stale  and  local 


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments  

Depreciable  assets     

Less   Accumulated  depreciation.. 

Deplelable  assets  

Less   Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less  Accumulated  amortization.. 
Other  assets  


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year . 

Other  cunent  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities  


Capital  stock  

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated.... 
Less:  Cosl  ol  treasury  stock     

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss . 
Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss . 

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations,. 


Compensation  of  officers. 

Repairs 

Bad  debts 

Rent  paid  on  business  property.. 

Taxes  paid 

Interest  paid 

Contnbutions  or  gifts 

Amortization    

Depreciation     


Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans.. 

Employee  benefit  programs 

Nel  loss,  noncapital  assets 

Other  deductions  


Size  of  total  assets— Continued 


SI, 000,000 

under 
$5,000,000 


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign  corporations.. 
Net  income  (less  deficit) 

Net  income 

Deficit        

Income  subiect  to  tax 


Income  tax.  total  

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN)  credit.. 
Additional  tax  (or  lax  preferences 

Foreign  tax  credit      

U.S.  possessions  tax  credit 

Investment  credit 

IWork  incentive  (WIN)  credit 

Jobs  credit  

Travel,entertainment  and  gift  expense 

Distnbutons  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


142,502 
267,523,S8t 

21.861.613 

68,706.983 

1,387,224 

65,379,315 

2,742,827 
934,272 

14.704.864 
1.945.578 
4.078.943 
18,827.198 
119,041,446 
52,150,335 

1,011,493 

302,864 

14,129,286 

1,912,367 
839,728 

6,927,649 

287,523,681 

46,511,860 
47,576,565 
28,604,311 

7,213,761 
55,426.868 

9.892,622 

20.956,779 
13.354.120 

1,835,492 
60,903.897 

4,752.594 

606,372,239 

589,513,801 

224,497 

89,498 

2,876,093 

3,738,806 

289,809 

120,172 
1,190,409 
1,667,107 

497.374 

21,459 

6,165,214 

587,819,649 

456,662,895 

13,887.258 

2,813.147 

1.536.259 

5.904,159 

11,455,958 

8,790,121 

194,657 

115,847 

10,143,625 

185,264 
3,891,749 
2,732,495 
1,999.735 

291,576 
67,214,912 

18,552,590 
6,848 
18,489,940 
23,001,334 
4,511,394 
18,833,653 

7,892,809 
7,815,369 

61,780 
■28 

15,633 

23,003 
61,076 
784.645 
2,247 
943,448 
1,160.805 

2,501,757 
175,934 


$5,000,000 

under 
$10,000,000 


(8) 


19,792 
137,970,335 

9,369.890 

38.476,332 

717.963 

24,835,253 

4,827,849 
1,901,374 

7.311.480 
471,335 

4,254,814 
10,784,380 
48,394,914 
20,917,833 

675,475 
144,887 

4,710,257 
891,855 
308,561 

3,154,390 

137.970,335 

18,412,943 
18,669,766 
29,365,982 

1,731,248 
22,689,561 

5,467,743 

8,310,976 

7,350,113 

794,365 

26,793,341 

1,615,702 

225,413,335 

217,364,150 

346,551 

102,239 

2,297,184 

1,356,242 

172,910 

33,460 
535,086 
548,059 
294,427 

41,154 
2,321,873 

217.098,882 

168,905,927 

3,334,775 

1,006,146 

549,392 

2,091,323 

4,132,223 

4,165,088 

89,991 

35,008 

4,154,441 

109,688 

1,633,390 

994.550 

791,400 

99,415 

25,006,124 

8.314,453 
20.550 
8,232,763 
9.864.532 
1,631,768 
8,281,922 

3,770,267 

3,739,431 

22,679 

8,156 

50,877 

56,680 

321 ,384 

1,727 

281,603 

517,694 


1.190,651 
79.361 


$10,000,000 

under 
$25,000,000 


15,206 
240,636.260 

15,612,376 

80,049,633 

1,603,079 

27,153,498 

15,684,918 
9,928,303 

9,471.146 
508.593 
17.743,624 
21,991,438 
55,635,045 
22,701,190 

1 ,209,285 
357,166 

4,807,991 
984,042 
316,380 

4,634.182 

240,636,260 

19.839,489 
20.727,528 
98.870,019 

1,535,797 
27,592,599 

9,831,640 

13,951,591 
13,771,650 

1 ,286,536 
34,940.122 

1.710.911 

231.947.375 

216,544,307 

1,166,724 

466,067 

7,241,191 

1,533,652 

209,373 

67,163 
794,295 
700,214 
473,672 

67,492 
2,681,226 

221,013,763 

165,535,885 

3,081,907 

1,088,913 

766,631 

2,289,584 

4,514,073 

7,509,557 

109,011 

47,982 

4,515,003 

1 70,497 

1,708,070 

1,205,916 

959,162 

160,201 

27,351.393 

10.933,612 
52,068 
10.617,613 
12,343,843 
1,826,230 
10,086,268 

4,640,266 
4,600,443 

22,666 
31 

17,128 

68,957 
171,065 
371,839 
652 
218,938 
618,133 

2,165,107 
182,005 


$25,000,000 

under 
$50,000,000 


$50,000,000 

urxjer 
$100,000,000 


6.668 
240,995.596 

14,584,566 

80.202.145 

2,182.852 

18.502.539 

16,210,394 
12.910.698 

8,045,127 
537.721 
35.645.868 
22,500,172 
40,934,133 
16,179,413 

1,147,698 
309,203 

3,474,553 
873,005 
218,723 

4,317,169 

240,995,596 

13,157,111 
16,620,372 
124,092,277 
929,545 
22,349.683 
10.542,467 

10.609,136 
14.763.508 

1,390.985 
28,064,236 

1,523,714 

165.525,686 

149,437,113 

1,222,128 

584,346 

9,235,726 

1,136,739 

156,859 

59,893 
613,637 
538,884 
447,505 
107,313 
1,985,543 

156.363,285 

112,049,413 

1 ,828,483 

813,249 

761,479 

1,670,473 

3,593,551 

8,207,817 

89,983 

33,132 

3,193,336 

143,746 
1 ,448.703 
888,546 
773,830 
157,509 
20,710,034 

9,162.402 
74.349 
8.652.405 
9.701.021 
1.048,616 
7.984.751 

3,718.131 
3,687,654 

15,502 
1 

14,975 

127,408 
148,567 
269,284 
346 
106,325 
509,211 

1 ,882,083 
193,039 


$100,000,000 

under 
$250,000,000 


4.125 
266,422,093 

15,023,582 

78,728,494 

3,279,968 

20,314,623 

16,929,788 
14,008,748 

9,653,456 
461 ,439 
66,190,340 
30,872,560 
47,237,730 
18,260,722 

1,544,706 
453,793 

3,460,714 

1,195,160 
335,396 

5,130.635 

288,422,093 

14,643,663 
17,863,322 
150,851,979 
1,391,594 
28,276,478 
13,921.288 

10,323.978 
19,989,701 

1,544,960 
31,089,598 

1,474,458 

165,272.552 

166,266,636 

1,281,374 

665,404 

11,753,933 

973,913 

175,420 

59,669 
605,974 
599,961 
633,468 
165,662 
2,091,137 

175.444.166 

124,917,012 

1,610,232 

937.831 

894.394 

1,911,954 

3,953,833 

10,325,913 

85,438 

43,522 

3,536,561 

147,593 

1,717,785 

1,111,463 

935,770 

93,182 

23,221,686 

9,828,384 
117,584 

9,280.563 

10,275,762 

995,199 

8,380,247 

3.954,897 
3,913,108 

16,601 
2 

25,186 

1 52,546 
171,660 
326,024 
364 
76,803 
627,821 


2,176,496 
248,266 


$250,000,000 
or  more 


(13) 


2,750 
423.440,563 

19,657,547 

89.153,649 

5,130,265 

28,137,888 

22,370,605 
16,786,059 

14,237.720 
829,374 
113,913,337 
58,110.555 
78.200.226 
29,940,376 

3,046,362 
735,024 

4,852,553 

1.844,114 
510,675 

8.616,915 

423.440.563 

20,733.518 
20.077,015 
212,287,066 
1,687,490 
42,767,536 
27.560,993 

15,451,874 
35,918,263 

2,359,622 
46,450,900 

1,753.714 

262,043.915 

234.091,255 

1,685.080 

788.859 

17,180.975 

1,350,558 
467,303 

84,584 
949,164 
822.452 

1,018.476 
346,246 

3,258,964 

247,021,229 

169,737,824 
1,835,138 
1 ,687,609 
1,179,967 
2,994,746 

5,681,083 

15,014,228 

119,794 

126,170 

5,572,061 

464,681 
2,767,835 
1,876,867 
1,513.730 

168,844 
36.280.651 

15.022.685 
278,710 
14,512,537 
16,002,224 
1,489,687 
13,487,031 

6,380,708 
6,320.546 

24,441 
27 

35,694 

458,259 
283,525 
545,555 
514 
62,939 
1,037,661 

4.525,247 
482,109 


2,475 
4,077,874.281 

279,029,213 

1,092,263,073 

22,891,372 

196,506,267 

139,640,060 
127,303,065 

128,264,055 
7,351,709 
516,349,131 
690,901,516 
1.148,634,271 
396.410,501 

35.363.792 
11,383,768 
23,466,563 
23,884,883 
10,837,454 
110,439,779 

4,077.674.281 

221,235,746 
197,290,337 
1,666,577,858 
18,465,477 
519,025,861 
474,675,001 

188,678.323 
263,309,421 

29,383,717 
511,566,072 

12,333,532 

2.209,556.253 

1,980,654,325 

9,991,197 

6,404,152 

137,374,271 

13,417,517 

5,998,532 

300,854 

7,979,013 

4.810,224 

9,552,551 

8,496,461 ' 

24,679,156 

2,054,540,427 

1.375,907,193 

7,209,806 

20,334,364 

7,875,294 

22,630.888 

62,307,968 

123.742,748 

1,184,703 

584.074 

74,614.155 

5.036.063 

21,092,249 

27,013,186 

17,124,671 

773,501 

287,109,562 

155,017,826 
8,037,803 

156,651,477 

160,763,038 
4,111,561 

149,667,300 

71.015,451 
70,486,649 

316,223 
3 

212.576 

25,455.354 

230,829 

9.316.861 

8,637 

100.852 

7,760,937 

51,511,385 
908,328 


•Estimate  stiould  be  used  witti  caution  because  o(  Ifie  small  numtjer  ol  sample  returns  on  whicti  it  is  tiased 

'Less  tiian  $500  per  return 

NOTE    Detail  may  not  add  to  total  t>ecause  ol  rounding   See  text  lor   "Explanation  of  Terms"  and   "Oescnpbon  of  the  Sample  and  Limitations  ol  ttie  Data  " 


S2  Corporation  Returns/1978 

RETURNS  WITH  NET  INCOME 

Table  1.5  — Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

(All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Total 
returns 

Size  of  total  assets 

Witil 

Zero 

SI 

$100,000 

$250,000 

$500,000 

under 

under 

under 

under 

income 

$100,000 

$250,000 

$500,000 

SI  .000.000 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

1,523,e4« 

21,250 

ea9,i33 

326,748 

194,620 

127,814 

5,443,711,445 

— 

27,252,116 

53,248,422 

68,991,720 

89,614,194 

381.190.742 

_ 

5.559.136 

8.261.156 

8.569.073 

9.262.540 

1.457.430.47e 

— 

4.081.252 

10.140.827 

14.886.878 

20.759.436 

35.111.362 

— 

60.966 

108.195 

201.364 

348.870 

383.327.219 

- 

3.916.581 

9.511.191 

14.017.786 

20.284.907 

201.048.749 

__ 

33.015 

157.554 

212.388 

412.963 

170.974.687 

— 

32.527 

46.349 

89.009 

138.911 

173.635.087 

— 

1.133.826 

2.286.528 

2.941.042 

3.953.366 

15.000.14/ 

— 

1.210.321 

1,417.492 

1,013.611 

946.613 

721.832.747 

— 

314.141 

597.663 

1.001.999 

1.055.164 

803.352.612 

— 

829.517 

2.294.824 

3.499.324 

4.711.496 

1.486.297.47S 

— 

16.306.302 

26.409.056 

32.413.922 

39.632.988 

553.321,264 

— 

8.509.660 

12.981.341 

16.733.473 

18.795.769 

36.438.267 

_ 

64,329 

97.739 

176.483 

150.038 

12.565.920 

— 

22,889 

45,037 

77.666 

45.175 

59.568.588 

— 

1,130,962 

3,132,385 

4.297.784 

5.160.026 

30.651.575 

— 

313,920 

399,090 

390.542 

468.036 

13.162.235 

— 

149.938 

153.392 

170.336 

1 50.600 

137.123,854 

— 

1.069.740 

1.784.530 

1.665.707 

2.018.122 

5,443,711,445 

— 

27,252,116 

53,248,422 

68,991,720 

89,614,194 

345.604.072 

_ 

3.608.839 

7.421.225 

10.318.164 

14.422.816 

307.277.072 

— 

2.336.473 

4.636.557 

7.758.751 

12.056.414 

2.178.591.997 

— 

2.698,55! 

3.997.772 

5.236.998 

7,066.451 

38.726.30e 

— 

2.962.374 

3.728.034 

3.464.750 

3.238.378 

645.628.873 

— 

3.708.82C 

8.660.865 

11.113.828 

14,719.948 

530.791.697 

— 

656.448 

1.238.776 

1,776.708 

2.459,287 

263.586.943 

_ 

5,165.396 

7.199.905 

7.364.059 

7.869.686 

323.885.374 

877.94! 

1,915.277 

2.092.647 

2.606.886 

37.011.446 

149,104 

178.651 

347.330 

490,783 

800.621.511 

— 

5,906,845 

15.71 1,79C 

20.965.987 

26.476.159 

28.013.848 

— 

818,683 

1 .340,436 

1.447.603 

1.791.612 

4,204,361,186 

25,648,091 

112,295,989 

140,966,861 

163,543,875 

218,939,764 

3.877.465.999 

21,260,906 

109.564.966 

137.123.207 

168.881.759 

213.195.941 

14.867.053 

166.221 

8.242 

16.878 

25.858 

42.681 

e.452.45< 

17.42E 

1.060 

5.049 

8.489 

12.598 

180.285,875 

2.607.926 

202.09C 

416.377 

622.619 

800.438 

25.065.40C 

241.363 

699.34£ 

1.282.206 

1.366.238 

1.551.851 

7.492.190 

35.954 

100.425 

37.960 

124.540 

51.426 

772.562 

21.947 

18.244 

35.773 

27.576 

30.442 

13.727.326 
10,482.165 

196.117 
350.789 

264.306 
258.765 

362.313 
410.374 

421.630 
430.492 

515.639 

666,829 

12.565.982 

77.046 

27.764 

63,681 

90.126 

108,631 

9.030.85C 

20.955 

360 

961 

3.363 

2.470 

44.153.330 

661.444 

1.150.418 

1.212.083 

1.541.185 

2.060.817 

3,929,872,134 

23,910,500 

106,1(2,179 

133,394,747 

155,603,279 

209,702,185 

2.753.355.437 

16.836.601 

58.275.284 

86.546.874 

110.565.430 

168,663,656 

71.210.182 

264.944 

14.858.712 

10.417.88! 

8.153.618 

8.017.489 

2e.878.46£ 

143,23C 

646.13C 

848.067 

983.282 

1.137.020 

13.093.325 

88,145 

174.165 

294.105 

366.224 

600.585 

46.764,790 

337.097 

3.330.084 

3.187.711 

2.591.151 

2.662.507 

102.251.482 

551.560 

3,092.416 

3.847.323 

3,880.912 

4.473.093 

166.858.327 

2.698.85J 

649.53S 

1,227.837 

1.711.207 

2.374.173 

2.073.505 

10.376 

31.73! 

41,345 

51.360 

70.008 

909.748 

7.65E 

20.91  C 

23,746 

48.254 

22.604 

106.588.187 

642,420 

1.866.992 

2.521,248 

2.904.277 

3.682.109 

5.567.419 

18,627 

20.778 

14.216 

23.811 

39.242 

35.999.946 

176,448 

1.019.703 

1.060.672 

1,124.006 

1.331.230 

38.429.488 

190,65! 

1,763.021 

1.072.267 

873.950 

1.143.674 

23.989.224 

165.424 

434.385 

478.730 

507.936 

739.274 

1.137.126 

5.831 

18.963 

16.237 

25.638 

32.281 

632.765.478 

2.972.626 

19.989,366 

21.797.480 

21,792.223 

25.113.240 

274.489,052 

1,737,591 

6.113.810 

7.572.114 

7.940.596 

9.237.579 

8.483.123 

9,936 

288 

— 

•3 

•677 

274.519.721 

1.730,09S 

6.113.037 

7.567.065 

7.932.109 

9.225.658 

239.627,020 

1.159,889 

3,387,805 

5.255.141 

6.920,830 

7.186.878 

107.803.897 

501.852 

727.868 

1.227.447 

1.633.619 

2.409.560 

106.974.698 

487.684 

718.624 

1.213.392 

1.612.931 

2.381.051 

526.381 

12.044 

8.873 

12.52! 

18.906 

24.166 

78 

— 

"1 

— 

•0 

•14 

303.739 

2.124 

•370 

1.532 

1.682 

4.328 

26.357.626 

16,976 

•874 

•1.883 

1.000 

492 

1.134,422 

3.557 

176 

575 

1.164 

5.558 

12.897.13C 

39.175 

130.776 

199.475 

268.014 

334.139 

18.466 

2! 

•471 

641 

1.204 

1,746 

3.093.915 

14.382 

206.864 

298.284 

364.100 

419.378 

12,545.315 

71.895 

350.018 

305.306 

263.966 

391.791 

67.051.545 

665.681 

1.052.121 

706.771 

761,248 

797.412 

2.147.986 

•16,368 

•246 

4,127 

24.281 

24.557 

Numb«r  of  returns 

Total  asMts 

Cash 

Notes  ar>d  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories  

Investments  in  Government  obligations: 

United  Stales 

State  and  local 

Other  cuTent  assets ' 

Loans  to  Stockholders 

Mortgage  and  real  estate  loans 

Other  investments    ._. 

Depreciable  assets - ."■ 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion , 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities s 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  In  one  year  or  nx)re 

OtheT  liabilrties 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unapprophated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

Slate  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  coiporations 

Other  receipts 

Total  deductions K 

Cost  of  sales  and  operations 

Compensaton  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid  

imerest  paid 

Conthbutions  or  gifts 

Amortization    

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  twnefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  Income  from  related  foreign  corporations 

Net  Income 

Income  subject  to  tax 

Income  tax.  total 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  Investment  credit 

Tax  from  recomputing  prior-year  work  Incentive  (WIN)  credit 

Additional  lax  for  tax  preferences 

Foreign  tax  credit 

U.S   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit 

Travel,  entertainment  and  gift  expense 

Distributions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


Footr>otes  at  er>d  of  tab!*    See  text  for  "Explanation  o(  Terms"  and  "Oescnptlon  of  the  Sample  and  Limitations  of  the  Data" 


Corporation  Returns/ 1978 
RETURNS  WITH  NET  INCOME 
Table  1.5  — Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 
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Size  ot  total  assets  —  Continued 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 
$10,000,000 


$10,000,000 

under 
525,000,000 


$25,000,000 

under 
550,000.000 


550,000,000 

under 
5100,000,000 


$100,000,000 

under 
5250.000.000 


$250,000,000 
or  more 


(81 


(9) 


1101 


(11) 


(121 


(13) 


Number  of  returns 

Total  assets 

Cash        

Notes  and  accounts  receivable 

Less   Allowance  lor  bad  debts 

tnventones 

Investments  in  Government  obligations: 

United  Stales  

State  and  local  


Other  current  assets  

Loans  to  stocktiolders  

Mortgage  and  real  estate  loans 

Other  investments       

Depreciable  assets  

Less   Accumulated  depreciation.. 

Depletable  assets 

Less  Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less  Accumulated  amortization.. 
Other  assets       


Total  liabilities.. 

Accounts  payable 


Mortgages,  notes,  and  bonds  payable  in  less  than  one  year . 

Other  current  liabilities    

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock  

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated.... 
Less    Cost  ol  treasury  stock     

Total  receipts 

Business  receipts  

Interest  on  Government  obligations: 

United  States , 

State  and  local  r 

Other  interest 

Rents  

Royalties         


Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss.. 

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts  


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  t>usiness  property- 


Taxes  paid    

Interest  paid    

Contnbutions  or  gifts  . 

Amortization     

Depreciation      


Depletion 

Advertising 

Pension,  profit-shafing,  stock  bonus,  and  annuity  plans.. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions  


Total  receipts  less  total  deductions 

Ckjnstructive  taxable  income  from  related  foreign  corporations... 

Net  income  

Income  subiect  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax  

Tax  from  recomputing  pnor-year  investment  credit    

Tax  from  recomputing  pnor-year  work  incentive  (WIN)  credit.. 
Additional  tax  for  tax  preferences 

Foreign  tax  credit   

US   possessions  tax  credit 

Investment  credit     

Work  incentive  (WIN)  credit 

Jobs  credit  

Travel,  entertainment  and  gift  expense 

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock       


1t3,B29 
230.210,960 

19,055,002 

58,466,417 

1 ,088,474 

55.443.971 

2.328.452 
813.411 

10.560.786 
1.490.010 
2.991.550 
14.620.627 
92.056.688 
42.107.772 

619.783 

228.968 

9.483.806 

1.416.864 

694.425 

4.983,332 

230,210,960 

36,390.132 
35.167.429 
23.332.609 

4,217.674 
36,506,901 

6,767,371 

15,709,409 
7.776.771 
1.589.443 

64.768.708 
4.035.687 

530,709,765 

516.689.192 

194.396 

59.275 

2,416.851 

2.909.044 

240.343 

101.816 
1.056.412 
1,389.884 

469.749 

13.319 

5.169.483 

507,655,995 

398.426.426 

12.470,303 

2.308.302 

1.141,269 

4,932,715 

9,735,288 

6,300.338 

191.882 

92.853 

8,137,673 

159.760 

3.179.066 

2.552,612 

1,720,636 

99,976 

56,204,894 

23.053.770 

6,839 

23.001.334 

1B.B33.602 

7.862.741 
7,815,357 

52,987 
•26 

14.369 

23.003 

61,076 

784,643 

2,247 

943.448 

974,319 

2,426,877 
170,937 


16,056 
112,078,539 

8,030.327 

32.765.918 

580.536 

21.191.623 

4.351.819 
1.682.415 

5.171.980 

300.698 

3.616.647 

8,267,844 

38,465,958 

17,318,275 

356.917 

93.958 

3.192.955 

590.054 

194.014 

2,259,768 

112,076,539 

14.886.936 
13,677.163 
25.169,289 
963,317 
15,140,939 
3,895,307 

6,427.641 

4,560.313 

710,570 

28.062.992 

1.417.929 

195.105.717 

188,362,161 

314.769 

93.730 

1.981.309 

1.030.039 

152.998 

28.364 
471,895 
422,093 
275,373 

40.155 
1.932.633 

165,167,980 

144.896.198 

2.950.062 

842.801 

412.234 

1.763.289 

3.562.523 

3.136.229 

89.223 

24.904 

3.344.658 

60.228 

1,351.100 

917.009 

681.060 

42.142 

21.074.317 

9,937.738 

20.524 

9.864.532 

8.280.675 

3,765.010 

3.738.863 

16,660 

■(') 

7.286 

50.677 

56.680 

321.384 

1.727 

281.603 

437.086 

1,149.196 
76.073 


12.864 
204,425,432 

13.966.860 

70.857.686 

1.376.055 

22.740.647 

14.399.770 
9.141.442 

7.134.750 
414.728 
16.046.792 
17.868.894 
44.225.323 
18.645.658 

735.370 
259.202 

3.392.482 
717.613 
235.163 

3.297,174 

204,425,432 

15,604.361 
15.385.393 
90.371.025 
951.505 
18.535.925 
6.878.855 

11,587.699 
10.085.539 

1.178.091 
35.326.037 

1.478.996 

199,734,055 

186.358.559 

1.072.272 

429.661 

6.527.784 

1.138.185 

1 76.360 

52.969 
716.939 
588.288 
434.627 

63.069 
2.175.141 

187.009,545 

141.285.874 

2.680.186 

908.390 

561,902 

1.871,270 

3.862.879 

6.082.688 

108.606 

29.047 

3.652.687 

139.143 

1.423.629 

1.055.502 

615.066 

70.964 

22.451.494 

12.724.510 

48.995 

12.343.843 

10.086.268 

4.636.238 
4.600.443 

19,487 
31 

16,277 

68.957 
171.065 
371.839 
652 
218.938 
509.642 

2.075,647 
175,434 


6.070 

213.045.907 

13.091,122 

72,209,048 

1,967.854 

16.482.904 

14.869.520 
11.952.100 

6.512.963 
411,502 
33,976.626 
19.368.817 
33.936.580 
13.900.660 

828,037 
264,170 

2.648.173 
686.699 
174.034 

3.376.514 

213,045,907 

10.771.460 
12.934.807 
114.977,013 
664,343 
16.527.359 
8.411,077 

8.966,659 
11.B77.323 

1.276.176 
27.990.916 

1.353,226 

144,971,301 

130.581.441 

1.133.646 
537,457 

8.525,000 
845.902 
112.850 

52,120 
566,070 
474,063 
416.227 
103,102 
1.621.434 

134,805,637 

96.677.008 

1.624.440 

711.961 

558,259 

1.412.770 

3.227.886 

7.143,366 

89.886 

22.280 

2.674.643 

106.187 

1 .240.599 

815.783 

687.144 

60.859 

17,750.564 

10.165.664 

72.813 

9.701,021 

7.984,751 

3.715.974 
3.687.654 

13.630 
1 

14.690 

127.408 
148.567 
269.284 
346 
106.325 
437.944 


1.809.040 
179.173 


3,632 
254.167,918 

13.448.451 

69.887,712 

2,964.039 

17.343.687 

15.199.880 
12.587.290 

7.611.104 

342,093 

63,682.057 

25.365.944 

39.377.357 

15.640.068 

903.387 

273.279 

2.815.337 

901.773 

285.722 

3.664.974 

254.167,918 

12.028.563 
14.216.375 
139.765.849 
840.890 
20.981.553 
11.419.361 

8.784.927 
16.410.809 

1.292.633 
30.716.723 

1,269,764 

160,960,939 

144.019.738 

1.166.152 

595.671 

10.808.706 

685.823 

147.085 

47.529 
539.305 
463.017 
586.345 
156.691 
1,725.876 

150.206,207 

107.081.221 

1.408.469 

797,718 

716.578 

1,636.406 

3.397.953 

9.005.874 

85,372 

35.026 

2,928,245 

116,617 

1.473.871 

1.007.882 

605.569 

56.050 

19.653.355 

10,754.732 

116.701 

10,275.762 

8,380.247 

3.951.407 
3.913.108 

14.949 
2 

23,348 

152,546 
1 71 .660 
326.024 
364 
76,803 
532.851 


2.041.594 
236.058 


2.394 
368,691,767 

17.340.983 

76,396.560 

4.665.982 

24.411.762 

19.363.990 
14.252.520 

11.656.287 
758.736 
106.681.768 
49.884,043 
66.334.063 
25.950.165 

1.518.978 
381.125 

3.691.147 

1.368.964 
255.395 

6.384.633 

368,691.767 

17.507.318 
14.727.998 
190.941.846 
1.217.349 
33.097.818 
23.255.348 

12.860.269 
28.208.176 

2.166.428 
46.293.920 

1.584.703 

231,823,548 

207,136,900 

1,481,595 

646.078 

15.495.023 

1.054.855 

418.758 

68.245 
856.421 
662.915 
956.920 
333.207 
2.712.631 

215,447,568 

148.779.330 

1.602.375 

1,478.413 

968.555 

2.632.329 

5.062.397 

12.827.450 

119.547 

71,499 

4.759.773 

358.914 

2.414.182 

1.694.514 

1.340,050 

89.197 

31.249.043 

16.375.980 

272.321 

16.002.224 

13.483.727 

6.375.733 
6.318.961 

22.184 
1 

34.587 

458.256 
283.525 
545.536 
514 
62,939 
934.432 

4.263.229 
381.073 


2,240 

3,821.984,471 

264.604.091 

1.026.958.741 

21.749.037 

178.982.161 

129.719.398 
120.238.712 

114.772.436 
6.694.240 
491.866.141 
656.641.383 
1.057.139.243 
353.738.402 

30.988.207 
10.874.562 
20.623.538 
23.398.018 
10.699,195 
106.419.360 

3,821,984,471 

200.642.255 
174.359.712 
1.575.034.392 
16.477.694 
466.734.913 
464.033.159 

171.651.295 
238.474.691 

27.630.240 
498.401.429 

11.455.307 

2,079,661.281 

1.864.291.229 

9.254.342 
6.045.957 
129.881.755 
12.260.545 
5.893.492 

287.536 
7.760,281 
4.444,668 
9.058,293 
8.293,198 
22,169.985 

1.920.786.311 

1.286.419.532 
6.761.701 

18,073,153 
7.311,300 

20.507.459 

57.557.253 

113.800.768 

1.184,163 

510.965 

69.683.463 

4,487,899 

20,205.240 

25,332.621 

15.613.929 

619.989 

272,716.876 

158.874.969 

7.934.026 

160.763.038 

149.667.206 

70.976.548 
70.486.630 

306,771 
2 

183.145 

25.455.354 

230,829 

9.316,841 

8.637 

100,852 

7.336,077 

49.400.728 
860.660 


'Estimate  should  be  used  with  caution  because  ot  the  small  number  of  sample  returns  on  which  it  is  based 

'Less  than  5500  per  retum 

NOTE    Detail  may  not  add  to  total  because  ol  rounding    See  text  for  "Explanation  ot  Terms"  and    "Description  ot  the  Sample  and  Limitations  ol  the  Data" 
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Corporation  Returns/ 1978 
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Corporation  Returns/ 1978 
RETURNS  OF  ACTIVE  SMALL  BUSINESS  CORPORATIONS,  FORM  1120S 
Table  1.9  — Balance  Sheets  and  Income  Statements,  by  Industrial  Division 

[All  figures  are  eslimales  based  on  samples  —  money  amounts  are  in  thousands  ot  dollars] 
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All 
Indus  Inal 
divisioru 

ndustnai  dr^isjo 

Aqncwlture, 

forestry, 
and  fisliing 

Mining 

Construction 

Manufactunng 

Transportation 

and  public 

utilities 

Wholesale  and 
retail  trade 

Finance. 

insurar,ce. 

and  real 

estate 

Services 

Nature  of 
tmsviess 

nol 
allocable 

(1) 

m 

(31 

(4) 

(51 

(6) 

(71 

18) 

(9) 

(10) 

47S.67> 

26,214 

3,033 

52.916 

37,467 

19,968 

167,711 

55,830 

113,759 

1.781 

277,320 

14,299 

1,731 

33.917 

23.634 

10.736 

101,360 

29.789 

60,843 

1,011 

79.44S.13a 

6.836,884 

1,529,271 

9,561,322 

9,114,14S 

3,381,734 

28,045,481 

8,937,972 

11,763.80& 

277,519 

7.551,598 

375.898 

146,109 

952.293 

966.677 

315.607 

2.692.324 

914.693 

1.148.505 

39,491 

t4.486.9M 

433.006 

338.83S 

2,067,667 

2.374.37/ 

579.778 

5.629.18< 

1.561.287 

1.478.572 

24.289 

220.432 

1.535 

1.487 

13.986 

36.03S 

13.124 

99.25C 

20.043 

34.765 

•213 

16.632.652 

673.540 

48.629 

2.513,594 

1.959.916 

76.01^ 

10.511.735 

296.433 

488.023 

64.764 

300.508 

•13.605 

_ 

14.021 

27.868 

16.080 

130.068 

92.481 

•6385 

97.817 

■6.947 

•10 

16.570 

26,688 

•6.886 

27.620 

•11.584 

•1.514 

_ 

4.633.818 

185.948 

36.062 

1.081.014 

309,069 

155.218 

761.463 

1.521.437 

549.738 

33.879 

1.376.17e 

128.596 

21.631 

206.364 

87,516 

71.862 

368.68C 

239.408 

232.139 

•19.983 

1.214.26J 

85.475 

•10.427 

123.107 

14,088 

•1.594 

148.594 

710.521 

119.989 

•472 

2.621.055 

276.482 

68.065 

295.804 

345,017 

90,95C 

606.075 

567.480 

368.040 

•3.144 

37.179.231 

4.018.14S 

1.107.147 

3.151.087 

4.793.968 

2.920.059 

9.899.803 

1.506.99S 

9.688.451 

93.584 

15.764.595 

1.692.106 

423.503 

1.549.995 

2.436.220 

1.146.693 

4.323.637 

415.078 

3.745.327 

32.036 

288.176 

58.677 

120.015 

•13,950 

22.240 

•6.328 

17.328 

29.183 

•20555 

_ 

68.999 

10.027 

32.895 

•5,551 

•787 

1 

6.454 

•1.404 

•11,880 



5.634.430 

1.987.053 

26.500 

429,973 

198.674 

70.744 

675.22C 

1.449.455 

775,333 

21.478 

1.033.666 

18.142 

22.73E 

18,792 

113.166 

80.517 

295.53C 

47.47; 

433.594 

•3.712 

457.856 

5.928 

867 

5,400 

38,270 

25.309 

93.62< 

14.956 

272.948 

•555 

2.909.621 

285.068 

41.850 

252,031 

386,199 

175.219 

804.832 

441.023 

517.874 

5.527 

7»,448.133 

6,836.884 

1,529,271 

9,561,322 

9.114.145 

3,381,734 

28,045,481 

8,937,972 

11,763.805 

277.519 

12.545.615 

299.193 

269.929 

1.917.923 

1,586,023 

396.067 

5.711.842 

1.167.008 

1.166.964 

32,667 

12.710.256 

1.295.137 

206.611 

2.062.486 

922,383 

450.626 

5.083.109 

1.368.222 

1.263.619 

38.162 

6.373.811 

140.754 

87.096 

1.139.407 

883,204 

237.686 

1.879486 

936.379 

1.062.825 

6.973 

9.281.092 

826.239 

248.858 

857,870 

908.94^ 

489.888 

2.927.838 

1.161.784 

1.829.114 

30.662 

17.752.924 

2.310.212 

318.158 

1,439.436 

1.288.742 

1.151.969 

4.357.149 

2.319.765 

4.496,116 

71.377 

2.662.216 

221.862 

93.264 

472,988 

339,296 

129.862 

465.323 

632.968 

375.927 

40.727 

9,239.747 

1.485.739 

108.238 

612.804 

872,466 

369.149 

3.410.86C 

895.684 

1.460.065 

34.742 

3.843.162 

550,355 

229,860 

251.157 

332.638 

269.258 

990.928 

504.989 

702.796 

•11.180 

393.354 

39.509 

•21.095 

31.725 

94.28C 

16.985 

128.966 

39.627 

18.833 

•2.334 

3.591.166 

-63.192 

28.832 

346.841 

1.371.986 

82.695 

1.664.904 

96.071 

63.441 

589 

1.963.659 

-  209.877 

-79.165 

603.605 

644.776 

-178,087 

1.794.890 

-  16.844 

-510.373 

14.834 

908,867 

59.048 

•3.506 

93.820 

130.598 

23,263 

359.814 

67.680 

164.522 

•6.617 

194,224,117 

6,732,204 

1,958,497 

22.431.178 

22.439,698 

6,184,335 

104,847,601 

6,561,924 

22.447,968 

620.712 

189.696.182 

6.247.841 

1 .840.774 

22.166.371 

22.098.479 

6.042.529 

103.433.844 

5.332.976 

21.926.046 

606.323 

33.283 

5.148 

•956 

1.687 

4.001 

1.218 

8.950 

8.733 

2.590 

_ 

7.062 

•314 

•227 

1.477 

1.525 

■526 

1.64C 

•1.084 

•269 

— 

513.130 

28,252 

9.872 

40.937 

62.18C 

13.308 

203.076 

102.059 

50.227 

3.217 

507.816 

26.857 

8.364 

30.976 

28.792 

12.509 

165.585 

148.257 

85.756 

•720 

74.848 

4.795 

11.783 

•111 

3.383 

•15 

5.854 

45.146 

3.761 

— 

28.177 

7.076 

•80 

•267 

•2.397 

•506 

6.249 

6.512 

3.089 

- 

610.019 

152.851 

10.025 

26.875 

78.824 

16.487 

107.013 

142.538 

74.089 

■1.317 

828.23; 

43.194 

21,764 

35.792 

29.271 

32.049 

57.035 

566.261 

42.299 

•568 

25,647 

3.317 

330 

1.351 

2.998 

192 

11.272 

1.423 

4.763 

0 

67S 

•47 

— 

•36 

•210 

•315 

■3C 

•39 

■3 

1.900,042 

212.512 

54.321 

125.296 

127.639 

64.683 

847.052 

204.89^ 

255.076 

8.568 

18«,SSa,315 

6,486,391 

1.947,387 

21,864,774 

21,338,173 

6,030,653 

102.929,014 

5,829,514 

21,838,884 

603.526 

135.415.481 

4.320.070 

1.166.073 

17.458.489 

15.710.321 

3.739.197 

79.430.776 

1.447.267 

11.671.873 

471.415 

8.763.494 

182.495 

57.777 

1.050.361 

1.187.546 

313.480 

3.135.538 

766.154 

2.042.90; 

27.221 

1.210.226 

183.097 

37.564 

131.404 

146.318 

17.465 

396.847 

35.917 

259.402 

2.222 

381.148 

12.167 

12.938 

25.144 

47.86; 

17.351 

185.924 

29.148 

49.716 

908 

3.610.500 

217.851 

25.601 

127.526 

265.356 

156.249 

1.654.721 

155.895 

999.871 

7.431 

4.105.569 

147.010 

64.106 

465.346 

589.863 

189.707 

1.582.099 

168.901 

888.351 

10.198 

2.490.670 

269.715 

52.294 

239.177 

210.802 

141.926 

834.319 

234.99C 

498.681 

8.765 

51.28S 

1.322 

292 

5.189 

11.612 

1.185 

19.016 

5.616 

7.026 

•30 

130,672 

3.951 

228 

4,947 

6.446 

2.942 

12.977 

4.349 

94.721 

•112 

3.740.450 

408.685 

139,229 

360.310 

442.190 

339.583 

1.012.801 

123.611 

904.818 

9.224 

35.081 

495 

20.368 

923 

•3.772 

■37 

5,325 

•2.262 

1.898 

_ 

1.629.714 

13.689 

1,000 

66. 1 77 

127.096 

32.578 

876.282 

193.321 

316.961 

3.611 

398.334 

6.298 

5.905 

49.280 

87.345 

20117 

139543 

23.69C 

66.109 

•48 

532.018 

8.132 

6.846 

65.604 

119.211 

23.209 

174.484 

23.112 

111.137 

•1.282 

89.881 

4.419 

3.529 

8.445 

2.69; 

5.684 

36.522 

7.637 

19.481 

•1.471 

26.283.788 

706.996 

354.637 

1.807,432 

2.379.760 

1.029.952 

13.431.841 

2.607.645 

3.905.937 

59,589 

5.355.802 

245.813 

11.110 

566,404 

1,101.525 

153.682 

1.918.587 

732.410 

609.083 

17.187 

5.348.741 

245.500 

10.883 

564,927 

llOO.OOC 

153.156 

1.916,948 

731.326 

606.814 

17.187 

8.594.131 

538.064 

182.176 

887,622 

1,391.103 

346.632 

2.858.997 

1.002.134 

1.355.801 

31.601 

2.944.466 

144.501 

73.246 

254,579 

626.848 

111.959 

894.998 

413.727 

514.938 

•9.669 

•8.384 

— 

- 

- 

•1,219 

- 

•1.806 

•6.359 

— 

— 

Number  of  r«tums,  total.. 
With  n«t  Income 


Total  assets 

Cash      

Notes  and  accounts  receivable 

Less:  Allowance  lor  bad  debts 

Inventones  

Investments  m  Government  obligations: 

Unrted  Stales  

Stale  and  local 

Ott>er  current  assets 

Loans  to  stockhddefs    

Mortgage  arid  real  estate  loans 

Other  investments  

Depreoable  assets  

Less   Accumulated  depreoatkxi 

Deplelable  assets         

Less   Accumulated  depletion 

Land  

Intangible  assets  (amorttzable) 

Less   Accumulated  amortization 

Other  assets    

Total  llablimes 


Accounts  payable 

Mortgages,  notes,  and  borxls  payable  in  less  than  one 

year  

Other  current  liabilities   

Loans  Irom  stockholders 

Mortgages,  notes,  and  bonds  payabfe  in  one  year  or 

more    

Other  liabilities _ 

Capital  stock         

Patd-in  or  caprtal  surplus 

Retained  eamir>gs,  appropnated 

Retair>ed  earnings,  unappropnaled 

Stockholders'  ur>distnbuted  taxable  income  previously 

taxed' 

Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

Unrted  States  

State  and  local 

Other  interest : 

Rents      

Boyaltes  

Net  shon-term  capital  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gain  reduced  by  net  short-term 

caprta!  loss  

Net  gam.  noncapital  assets     

DivKJeods  received  from  domestic  corporations 

DivHJerHJs  received  from  foreign  corporations 

Other  receipts       

Total  deductions , 


Cost  of  sales  and  operations v 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contnbuttons  or  gifts 

Amortization 

Depreciatton 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  artd  anrKiKy  plans. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions  


Total  receipts  less  total  deductions 

Net  irKome  (less  deficit)    , 

Net  ir>come  , 

Dtstributjons  to  stockholders: 

Cash  ar>d  property  except  in  own  stock.. 

Corporation's  own  stock  


'Estimate  should  t>e  used  with  caution  because  o(  the  small  numDer  o(  sample  returns  on  which  ii  is  tiased 

This  ftem  IS  reflected  m  the  statistics  (or  "Retained  earnings,  unappropriated"  and  "Net  worth"  in  other  tables  which  show  these  items 
'Less  than  $500  per  return 

NOTE    Active  Small  Business  Corporations  Ming  Fomi  n20S  returns  reported  "Income  subject  to  tax"  of  $12,462,000  and    'income  tax"  of  $4,307,000,  including    MdAtonal  lax  lor  tax  preferences"  of  $568,000   Oetatf 
may  rx>t  add  to  total  t}ecause  oi  'oundir^g    See  te»l  tor  "Explanation  of  Terms'  and  "Descnption  of  the  Sample  and  Limitations  ot  the  Data  ' 
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Corporation  Returns/ 1978 


RETURNS  OF  ACTIVE  DOMESTIC  INTERNATIONAL  SALES  CORPORATIONS,  FORM  1120— DISC 

Table  1.10  — Number  of  Returns,  Selected  Balance  Sheet  and  Income  Statement  Items,  and  Distributions  to  Stockholders,  by 
Selected  industrial  Divisions 

[All  figures  are  estimates  based  on  samples  —  money  amounts  are  in  thousands  of  dollars] 


industnal 
divisions' 


Selected  industnaJ  divisKjns 


Wholesale 

and  retail 

trade 


Finance. 

insurar>ce.  and 

real  estate 


Number  of  returns,  total 

WIttt  net  Income 

Total  assets 

Notes  and  accounts  receivable,  net 

Inventones  

Cash.  Government  obligations,  and  ottter  current  assets 

Other  investments  and  loans  

Depreciable  assets        

Less   Accumulated  depreciation 

Accounts  and  notes  payable i 

Other  current  liabilities 

Mortgages,  notes,  and  tionds  payable  in  one  year  or  more 

Net  worth  

Total  receipts 

Business  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Taxes  paid 

Interest  paid       

Depreciation 

Pension,  profil-sharing,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs 

Net  income  (less  deficit)    

Net  income  

Total  statutory  special  deductions 

Tax  deferred  income  and  income  taxable  to  stockfiolders 

Distnbutions  to  stockholders  in  cash    

'Estimate  should  be  used  with  caution  t)ecause  of  the  small  numt^er  of  sample  returns  on  which  it  is  tiased. 

'Includes    Nature  of  business  not  allocable"  which  is  not  shown  separately 

NOTE    See  text  for  "Explanation  of  Terms"  and  "Descnption  of  the  Sample  and  Ijmitations  ol  the  Data  " 


7.208 

6.3Sa 

,724.920 

.416,096 
901,254 
498,136 
,253,682 
84,361 
25,481 
857,455 
852,896 
177,371 
523,535 

444.928 

.619,764 

,055.449 

348,094 

44,047 

51,025 

7,724 

10,029 

5,139 

402.076 
428,931 


1.934 
6.426,974 
3,174.107 


6,125 
19.257.400 

12,127.266 

898.950 

485,677 

4,109,138 

80,808 

23,998 

1 ,847,069 

849,275 

176,238 

16.087,049 

34.223.285 

33.430,005 
27,943.080 

26.275,148 

40,961 

50,721 

7,438 

9,838 

5,055 

6,292,803 
6,318.595 

1.685 
6,316,888 
3,105,113 


105 
»4 

223.061 

131,404 

2,821 
78,963 


•1,286 

•1,936 

•594 

219,243 

20,462 

•47 

2,569 

1,745 
•182 


17,892 
18.840 


18,840 
33,017 


121 
233,805 

153,075 

•278 

7,614 

64,183 

•3,544 

•1,478 

6,099 

1,176 

•539 

210,324 

176.739 

165.763 

89.534 

62,467 

1,198 

•12 

•28S 

•191 

•83 

87,205 
87,318 

•249 
87,069 
34,462 
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Corporation  Returns/ 1978 


RETURNS  OF  ACTIVE  CORPORATIONS,  OTHER  THAN  FORMS  1120S  AND  1120-DISC 

Table  1.12  — Number  of  Returns  and  Selectetl  Tax  Items,  by  Size  of  Normal  Tax,  Surtax,  antl  Alternative  Tax  After  Cretlits 

[All  figures  are  estimates  based  on  samples  —  money  amounts  are  in  thousands  o1  dollars) 


Number  of  returns 
of  actwe  corpor- 
ations, olhei 
ttian  Forms  1120S 
and  1I20DISC 

Total 
income 
subject 

to  tax 

Income  fax  before  credits' 

Foreign 
lax  credit 

Invesfment 
credit 

Income  lax 

after  credils' 

Sae  of  normal  tax.  surtax,  ar\6  allematrve  tax  atter  credits' 

Total 

Normal  lax. 

surtax,  and 

alternative  tax 

Total 

Normal  tax. 

surtax,  and 

alternative  tax 

(1) 

(2) 

01 

|4| 

151 

(61 

171 

(81 

Total'      

1,890.892 

1,239,970 
650,922 

1 .082,657 

794,048 

544,835 
74,755 
33,676 
19,963 
14,885 

36,144 
17,246 

9,758 
23,268 

9,192 

4.725 

4.796 

662 

90 

53 

239,619,310 

239,614,557 

'  4,753 

239,618,442 

228,850,539 

7,923,074 
3,426,578 
2,171.747 
1.602.360 
1,368.774 

4.731.549 
3.495,377 
2.502.980 
10,002,691 
8,474,676 

9,292,443 
59,469.399 
43.962.775 
20,592.243 
49,833,872 

107,884,138 

107.799,590 

84,548 

107,763,123 

103,857,206 

1,931,718 
833,177 
633,627 
526,214 
474,372 

1.805.320 
1.453.490 
1.071,385 
4,470,643 
3,911,805 

4,359,760 
28,232,839 
20,655.244 

9.786,035 
23,711.577 

106,973,173 

106.970,978 

2,195 

106.973.173 

103.109.693 

1 .896.693 
820.016 
621,285 
520,531 
468,208 

1,784.781 
1.436.033 
1 .069.644 
4.423.398 
3.873.317 

4.319.581 
28,066,699 
20,469,706 

9,751,581 
23,576,120 

26.357,629 

26,357,626 

•3 

26,357,629 

24.925,695 

106,378 

1,068 

4.068 

5,031 

872 

19.635 

5,203 

7.692 

62.902 

81.390 

427.307 
12.586,688 
3,260,972 
2.404,399 
5,952.090 

12,897,172 

12,897,130 

•42 

12,897,172 

11.644.547 

363.164 
108.278 
78.962 
64.382 
53.206 

190,142 
136,105 
90,752 
350,730 
287.770 

352.272 
2,256.363 
3.111.067 
1.040,977 
3.158,385 

64,382,530 

64,298,027 

84,603 

64,281,514 

64,219,178 

891,164 
695.572 
418,945 
351.201 
340.587 

1.299,821 
1 .078,666 
850,321 
3.677,426 
3.224,674 

3,346.767 
12,983.115 
14,236.582 

6,333,862 
14,591,466 

63,471,565 

63,469,416 

•2,150 

63,471,565 

Returns  with  normal  tax.  surtax,  and  alternative  tax  alter  credits,  total' 

Under  $6  000                                            

63,471,565 
856,139 

562.411 

S100OO  under  $15000                            

406.603 

345,517 

$20,000  under  $25,000 „ 

$25,000  under  $50,000   

$50  000  under  $75  000                               

334.424 

1.279,281 
1.061,209 

838,560 

$100  000  under  $250  000                          

3,630,181 

3,186.186 

$500  000  under  $1  000  000                                                            

3,306.586 

$1  000  000  under  $10  000  000                    

12,818,976 

14,071.046 

$50  000  000  under  $100  000  000 

6,299,429 

$100,000,000  or  more 

14,465,997 

'Estimate  should  be  used  with  caution  because  of  the  small  number  of  sample  returns  on  which  it  is  based 
'Credits  include  foretgn  lax,  US    possessions  tax,  investnwnt.  work  incentive  (WIN),  and  |Obs  credits 

'Returns  ol  active  corporations,  other  than  Forms  1120S  and  1120-OISC.  reported  an  amouni  of  US    possessions  lax  credit  of  $1,134,442,000,  an  amount  o(  work  incentive  (WIN)  credit  of  $18,469,000.  and  an  amount 
of  lObs  credit  ol  $3,093,915,000 
'Amount  was  reported  by  life  insurance  companies  and  banks  with  We  insurance  departments  taxable  under  special  provision  o(  the  Internal  Revenue  Code 
NOTE    Detail  may  not  add  to  total  because  of  rounding    See  text  lor  "Explanation  of  Terms"  and  "Descnption  of  the  Sample  and  Limitations  o(  the  Data" 
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72  Corporation  Returns/ 1978 

RETURNS  OF  ACTIVE  CORPORATIONS 

Table  1.16  — Book  Net  Income  or  Deficit  and  Provision  for  Federal  Income  Tax,  by  Selected  Industrial  Divisions 

(All  figures  are  estimates  based  on  samples  —  money  amounts  are  in  thousands  of  dollars] 


industnal 
divisions' 


Selected  industnal  divisions 


Agncutture, 

forestry,  and 

fishing 


Mining 


Manufactunng 


Transportation 

and  putiiic 

utilities 


Wtwtesale  and  ratait  trade 


Total' 


i^rtiotesale 
trade 


Retail 
trade 


Finance, 
insurance, 
and  real 


(t) 


m 


Total  returns  of  active  corporations: 

Number  of  returns   

Net  income  (less  deficit) 

Net  income  (less  deficit)  after  tax.  net 

Returns  witti  t>ook  net  income  or  deficit 

Number  of  retums,  total 

Witti  book  net  income 

Amount 

Willi  book  deficit 

Book  net  income  (less  deficit) 

Net  income  {less  deficit)  after  tax.  net 

Provision  for  Federal  income  tax,  net: 

Number  of  retums 

Amount 

Provision  for  Federal  income  tax  (+): 

Number  of  retums 

Amount 

Provision  for  Federal  income  tax  ( — ): 

Number  of  retums 

Amount  

Total  income  tax  after  investment,  worft 

incentive  (WIN),  and  jobs  credits 

Foreign  tax  credit  

US   possessions  tax  credit 


2.376.779 
246.867.473 
154.988.729 

2.195,738 

1.409.610 

189.668.095 

786,126 

167.393.956 

130,319.013 

732,769 
65,921.022 

696.888 
67.524.859 

35.881 
1,603,837 

72,237,550 

14,059,262 

1.131,858 


69,971 

1,296,962 

942,748 

62,254 
39,006 
1,765,052 
23,248 
788,612 
802,668 

16,318 
267,238 

15,193 
276,236 


299,212 

96 

294 


19,124 
27,709,582 
14,150,252 

17.815 

1 1 ,249 

3,883.271 

6,566 

2,880,522 

1,883.764 

6,342 
1,156.132 

5.955 
1.235.695 

387 
79.563 

1.892.234 
970,326 


228.657 
5.876.327 
4.261.334 

214,246 

139.383 

5.646,886 

74,863 

3,696,846 

3,974.440 

62,181 
1,366,674 

57,602 
1,491,057 

4,579 
134,382 

1,401,563 

99,984 

1,849 


223,471 
113,518,786 
66,570,786 

210,224 

149,217 

77,133,576 

61,007 

72,233,002 

61,340,505 

85,045 
35,931,204 

79,046 
36,713,807 

5,999 
782,604 

43,060,794 

11,109,434 

1,074,009 


92.686 
21.001,954 
15,497,761 

85.419 

49.972 

22.268,732 

35,447 

20,093,338 

13,203,590 

22,224 
7,890,320 

20,866 
8,013,223 

1,358 
122,903 

4,781,694 
1 74,228 
24,205 


721 ,443 
36,759,358 
26,232,178 

674,368 

449.343 

29,041,281 

225,025 

23,858,426 

23,684,967 

237,964 
9,296,610 

228,138 
9,496,550 

9,846 
199,740 

9,499,475 

556,048 

19,522 


254,682 
20,091,887 
14,880,644 

239,083 

173,388 

16,730,304 

65,695 

14.278,581 

14.051.219 

102.673 
4.169.722 

88.114 
4,307,306 

4,559 
137,584 

4,649,193 

441,969 

13,111 


465,920 

15,863,175 
10,349,067 

434,450 

275,658 

12,298,337 

158,792 

9,572,253 

9,624,751 

135.045 
5.125.258 

129.758 
5,137.414 

5.287 
62,156 

4,848,452 

114,079 

6,412 


454,301 
33,873,934 
22,854,894 

417,831 

261.329 

41,477,983 

156,502 

38,268,540 

20,471.087 

167.215 
8,071,817 

161,665 
8,284,853 

5,550 
213,036 

9,344,590 

1,034,096 

6,786 


560,016 
7,666,125 
5,363,541 

506,967 

305,367 

8,483.883 

201,600 

5,449,012 

4,846,307 

133,090 
1,907.373 

126,077 
1,969,824 

7,013 
62,450 

1,891,418 

115,049 

3.782 


'Includes    "Nature  of  business  not  allocable"  wfiich  is  not  shown  separately 

'Includes  "i^holesale  and  retail  trade  not  allocable"  which  is  not  shown  separately 

NOTE    Detail  may  not  add  to  total  because  of  rounding   See  text  for  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Umitatons  of  the  Data." 
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2.8  Returns  of  active  corporatiois:  Total  receipts, 
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returns,  selected  balance  sheet  and  income 
statement  items,  and  distributions  to  stock- 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Wortti,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry 


[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Number  ol  returns 

Total  receipts 

Business 
rece^its 

Cost  of 
sales  and 
operations 

Net  income 
(less 
delicit) 

Nel 
income 

Income 
subiect 
to  tax 

Mtnot  tndiiSXrf 

ToUl 

With  net 
income 

All 
relums 

Returns 
witti  net 
income 

Total 
income  tax 

(11 

(21 

(3) 

(4) 

(5) 

(6) 

17) 

(8) 

(9) 

(10) 

2.556.794 
•3,489 
59,418 

24,071 

23.919 

1,039 

34 

869 

136 

4,014 

15,465 

6,124 
9,361 
3.381 

3.039 

342 

249,887 

107.168 

103,932 

3,236 

16,384 

126,335 

29,013 

19,021 

78,301 

236,564 

15,134 

2,176 

1,110 

294 

1.139 

4,592 

511 

34 

611 
1,132 
3,535 
103 
5,497 
1,065 
2,511 
1,921 
16,013 
1,850 
8,912 
1,732 

3.519 
13.182 
4.871 
3,738 

4.573 
7,221 
3,347 
405 
2,942 
37,580 
4,418 
4,517 

5.924 

22.721 
10.477 

3.838 
408 
1,630 
1,447 
3,154 

1,137 
392 

745 
9,488 

1,468 

8,020 

2.894 

434 

2.460 

1.586.485 
50.8(6 

38.290 

12.596 

11,110 

82 

•29 

49 

•4 

1.205 

7.805 

2.821 
4.984 
2.018 

1.850 
168 

155,123 

58.224 
56.686 
1.538 
10.999 
85.900 
18,611 
13,666 

53.633 
161.075 

9.559 

1,750 

745 

186 

644 

2,755 

323 

29 

240 

875 

2,012 

3,448 
570 
1,513 
1,365 
9,451 
1,531 
4,805 
1,222 

1,893 
9,535 
3,857 
2,548 

3,130 
5,399 
2,577 
221 
2,356 
24,300 
3,235 
2,766 

3,258 

15,041 
6.425 

2.021 

351 

918 

1.118 

2.017 

1.051 
328 

723 
6.444 

876 
5.568 
1.541 

245 

1.296 

5.598.689.129 
53,345,996 

40,448.692 

12.897.304 

132,542,644 

6.923.247 

2.135.532 

4.083.881 

703.835 

14.550.449 

102.276.994 

85.481.651 
16.795.343 
8.791.953 

5.903.906 
2.888.047 

252.852.706 

109.008.855 
102.583.393 
6.425.462 
53.716.685 
90.127.165 
22.223.149 
16.359.784 

51.544.232 
2,152,660,164 

239.432.739 
55.382.877 
33.785.944 
23.147.907 
32.056.997 
11.916170 
11.584.326 
9.358.087 

13.333.858 
18.524.299 
30.340.273 
23.672.111 
41.924.359 
14.527.442 

8.000.110 
19.396.807 
42.248.265 
13.690.538 
18.981,595 

2.893.975 

6.682.157 
55.392.21 1 
23.645.375 
19.841.540 

11.905.296 
19.995.655 
55.486.806 
33.169.756 
22.317.050 
62.616.240 
19.458,138 
9.371.337 

11.628.002 

22,158.762 
173.067.985 

77.813.202 
33.541.203 
32.988.234 
5.844.544 
22.880,802 

464.251.893 
459.888.367 

4.363.527 
44.370.747 

26.714.872 
17.655.875 
13.436390 
9.062.891 

4,373.499 

4.890,972,248 
38,578,745 

30,576.224 

8.0O2.521 
117,884.172 

5.715.664 
•1.477.193 
3.974.112 
•264.359 
7.098.904 
96.879.642 

83.353.642 
13.526.000 
7.989.962 

5.124.458 
2.865.504 

201,550,742 

84,719,968 
60,307,162 
4,412.806 
42.855.552 
73.975.221 
1 7.936.356 
13.182.176 

42.856.690 
1,968,343.405 

210,445,639 
46,770,364 
31,578,049 
19,301,790 
30,103,562 
10,385,521 
7,870,447 
6,063,663 

13,148,861 
17.265,027 
26.958,354 

34.804.550 
12.103.904 

6.066.732 
16.633.916 
36.760.001 
12.176131 
15,669.904 

2,521.193 

5.390.774 
50.545.750 
21.807.791 
18.412.454 

10.325.504 
15.744.620 
52.796.964 
32.220.228 
20.576.736 
56.985.454 
18.689.007 
8.096.328 

10.472.895 

19.727.224 
163,480,429 

.   74,380,163 

31,911,935 

32,432,249 

5,204,765 

19.561,317 

449,026,741 
445,113,554 

3,912.188 
38.704.864 

24.057.482 
14.647.382 
11.873.769 
8.380.241 

3.493.528 

5,136,075,461 
50,590,436 

38,214,281 

12,376156 
127,454,324 

6,443,411 

1,997,835 

3,797,786 

647,790 

13,879,991 

98,676.714 

82.959.238 
15.717.475 
8.454.208 

5.679.173 
2.775.035 

246.890,363 

105.966.605 
99.919.850 
6.035.754 
51.812.773 
89.121.986 
22.003.110 
16144.349 

50.974.626 
2,072,665,265 

234.348.639 
54.668.727 
33.246.217 
22.398.887 
31.157.778 
11.786.692 
11.281.437 
9.256.690 

12.922.038 
17.916527 
29.711.748 
22.791.759 
41.316210 
14.303.952 

7,902.713 
19,111.545 
41,629.836 
13.330.366 
18.750.306 

2.646.246 

6.602.913 
51.809.836 
21,372.980 
18.987.216 

11.449,639 
19.656.110 
52.108.930 
30.500.654 
21.606276 
60.475.166 
18.644.162 
8,998,736 

11.001.109 

21.831.172 
166.170.335 

74.800.276 
31,420.275 
32.106.468 
6.775.858 
22.067.437 

448.936.691 
444.670.221 

4.265.370 
43.330.721 

26.051.579 
17.279.142 
13.189.932 
8.860.653 

4.339.279 

3,709,672,825 
37.795.256 

28.461,640 

9,343.716 
60.225.465 

4.293.916 
•1,451.280 

2.463.481 
379,156 

9.923.138 
40.719,019 

31.081.600 
9.637.419 
5.289.391 

3.727.973 
1,561.418 

199.975,173 

91,369,283 
86,506,429 
4,862,865 
41,998,246 
66,607.644 
17.079.648 
12.514.761 

37.013.346 
1.522.576.016 

180.113.251 

47,824.526 

26.683.858 

16.490.396 

23.552.667 

7.313.363 

7.975.108 

6.920.216 

8.929,143 
11.824.083 
23.599.890 
13.216.256 
32.237.471 
11.218.059 

6156.736 
14.862.674 
30.984,570 

9.768.747 
14.041.867 

2.171.248 

5.002.707 
39.181.346 
16.066,081 
14.413,297 

8,701.970 
14,181,932 
36,608,077 
21.614,319 
14.893,758 
37.960.380 
11.412.738 

6,065.347 

6,960.484 

14.501.810 
109,886.043 

50,277,330 
17,500,393 
22,576.576 
4.002.753 
15.528.990 

365.653.037 
362.460,736 

3.192.301 
30.891.797 

18,800.091 
12.091.706 
9.589.608 
6.251.013 

3.338.595 

284.615.731 
1.299,975 

1.003.978 

295,996 
43,058,598 

384,083 
103.103 
326.170 
-45.190 
-  79.204 
42,160.028 

41.006.966 

1.163.072 

593.692 

369.764 
223.927 

5,985.390 

1.960.670 

1.774.313 

176.557 

1.750.287 

2.284.233 

499.307 

419.740 

1.366.186 
130.370,486 

8.346.322 
723.766 

1.282.166 
746.745 

1.417.294 
420.039 
398.302 
276.222 

621.793 

1.504.071 

955.924 

2.269.522 

1.500.849 

534.164 

200.809 

766,876 

1,551.232 

671.857 

683.270 

113.349 

182,766 
3.276.562 
1,744.022 
1.049.450 

483.090 
816.804 
4.660.320 
2.862.551 
1.807.768 
6.091.006 
2.526.330 
489.182 

882.955 

1.192.537 
13.443.274 

6.231.961 

4.762.885 

2.374.220 

237.308 

836.901 

32.965,522 
32.730.222 

235.300 
1 .653.040 

745.238 
907.802 
568.698 
464,744 

133.964 

321.649.761 
2,598.782 

2.137,093 

461.670 
44,889,763 

532.090 
•137.838 
378,581 
■15.672 
488.421 
43.205,207 

41.584.418 

1.620.819 

664.014 

419.368 
244,646 

8.903,932 

3.267.917 

2.966,596 

271,322 

2,266,938 

3,377,177 

681,616 

538,665 

2.166,876 
139.688,642 

9,099,097 
844,823 

1,333,032 
826,184 

1,492,841 
457,314 
487,999 
333,528 

635,938 
1,547,867 
1.139.680 

1.873.936 
617.195 
342.277 
914.465 

1,903,712 
739,163 
764,701 
138,854 

261.004 
3.596.233 
1.896.859 
1.126.532 

570.842 
1.023.106 
4.753.704 
2.890,015 
1,863,669 
6,662,735 
2,563,636 

596,158 

1,030,918 

1.362,022 
13.976789 

5.412.874 
4.856.614 
2.397.263 
274.676 
1,035,363 

33,170,394 
32,922,334 

248,060 
1,915,445 

820,650 

1,094,796 

673,768 

493,703 

180,065 

279,376,063 
1,675,005 

1,330,307 

344,698 
44,043,753 

410,249 
•52,346 
353,211 
•4,691 
318,263 
42,728,526 

41,326509 

1,400,016 

586,715 

369,687 
217,028 

7,250,471 

2,580,269 

2,376.403 

203,866 

1,993,508 

2,676,694 

551.670 

416.691 

1.708.434 
133,051.625 

8.778.410 
784.676 

1.309,711 
798,948 

1,479,779 
443,583 
469,057 
316,476 

614,366 

1.486.861 

1.076.953 

2.129.736 

1.785.115 

612.123 

304.065 

868.926 

1.762,577 

722,413 

659,960 

133,623 

246.581 
3.391.886 
1.782.073 
1.088.749 

521.064 
960.945 
4.683.236 
2.883.833 
1.799.403 
5.140.297 
2.420.052 
612.247 

962.058 

1.246.941 
13.644.186 

5.290.935 

4,774.396 

2.365,202 

269.189 

944.464 

31,037,830 
30,795,789 

242.04 1 
1,801,998 

778.499 

1,023.499 

608.667 

443.967 

164,710 

120,047,034 

Agrtcullure    forettry.  and  fishing 

530.849 

Agnculturai  production                                    

Agricultural  services  (except  vetennanans), 
torestry.  fishing,  huntir^g.  and  trapping 

Mining            

423,012 

107,837 

20.210,019 

197.154 

•22.210 

Copper,  lead  and  zinc,  gold  and  silver  ores... 

172.739 
•2.205 

165.686 

19.575,606 

Crude  petroleum,  natural  gas.  and  natural  gas 

18,971,551 

604,056 

271,672 

Dimension,  crushed,  and  broKen  stone;  sand 

and  gravel        

Other  nonmetallic  minerals,  except  fuels 

156,801 
114.772 

2,545.393 

General  building  contractors  and  operative 
builders    

908.418 
824.075 

84.343 

820.555 

816.420 

Plumbing,  heating,  and  air  conditioning 

166.940 
127.746 

Other  special  trade  contractors  and 

532.734 

58,976,752 

3.955.792 

351.323 

689.683 

Preserved  fr\jits  and  vegetatiles 

367.791 

Bakery  products   

675.394 
192.020 
211,892 

Malt  liquors  and  malt    

Alcoholic  beverages,  except  malt  liquofs  and 
malt                                            

144,764 
277,193 

Bottled  soft  dnnks,  and  flavonngs 

673,656 
472.176 

974.173 

Teirtile  mill  products ,,.. 

800.571 
277  029 

133  350 

Other  textile  mill  products  

390  193 

719.317 

322.153 

274.013 

54  650 

Miscellaneous  fabncated  textile  products; 

textile  products,  not  elsewhere  classified 

Lumber  and  wood  products               

96.501 

1.152.532 

558.387 

Millwori^,  plywood,  and  related  products  

Other  wood  products,  including  wood 

395.972 
198  173 

Furniture  and  fixtures 

408.544 
1.855.351 

1.067,314 

Other  paper  products                                  

798,037 
2  202  091 

Books,  greeting  cards,  and  miscellaneous 

publishing            

Commercial  and  other  printing  and  printing 

434,905 
469  673 

Chemicals  and  allied  products 

Industnal  chemicals,  plastics  matehals  and 
synthetics                                      

6,203,093 

2,406,711 
2  172  194 

1  079  100 

Paints  and  allied  products            

1 16  997 

Agnculturai  and  other  chemical  products 

Petroleum  fincluding  integrated)  and  coal 

products 

Petroleum  refining  (including  integrated) 

Petroleum  and  coal  products,  not  elsewhere 

429,092 

14.050,563 
13,945853 

Rubber  and  miscellaneous  plashes  products 

Rubl»r  products,  plastics  footwear,  hose  and 
belting                                                     

766,461 
345,979 

267.070 

201  526 

Leather  and  leather  products,  not  olsowtiere 
ciasarfied 

65.544 

FoDlnotos  at  end  of  XaXAe   See  text  tof  "Explaruton  of  Terms"  and  "Oescnption  of  the  Sample  and  Limitations  of  tf>e  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  — Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Number 

3f  relums 

Tout  r 

eceipts 

Business 
receipts 

Cost  o( 
sales  and 
operatKxis 

Net  income 
(less 
eJettcit) 

Net 
income 

Income 
subiect 
to  tax 

Mtnor  industry 

Total 

With  nel 
income 

All 
returns 

Returns 
with  nel 
income 

Total 
income  tax 

(1) 

(21 

(31 

(4) 

(5) 

(6) 

(7| 

(81 

(9) 

(101 

Manufacturing  —  Continued 

8,526 
1,066 
302 
5.136 
2.002 
3.650 

2,427 

1.423 

34,956 

164 

3.455 

754 
8.305 
5.457 

2.606 

531 

13.682 

27.069 

2.181 

1.259 

6.656 

3,083 

4.113 

861 

6,936 

14.120 

647 

1,859 
6.427 
5,167 

2.142 

2.697 

772 

1.456 

469 
7.614 

2.711 
4,566 

337 

13.497 

103.770 

82,105 

527 

10.385 

35,631 

9.744 

6.365 

164 

19,269 
9.069 

4.496 
4,573 
12,5% 

394 
1.795 

463 
9.944 

772.598 

265.746 

24.299 

56.108 

185.339 

20.098 

5.512 

9.741 

2.426 

6.0O5 
16,488 

13,645 

28,117 

5,640 

3,332 
12,180 

9,879 

4,987 
13,261 

5,622 

28,406 

6,398 
642 

144 
4,138 
1.474 
3,110 

2,205 

905 

26,414 

136 

2,939 

691 
6,509 
3,882 
1,986 

26 

10,245 

19,264 

795 

1,204 

6,796 

2,389 

2,575 

299 

5,206 

10,150 

637 

859 
4,899 
3,755 
1,600 
1,527 
702 
562 

263 
4,507 

1,448 

2,893 

166 

59,649 

46,341 

159 

5,727 

21,900 

4,032 

2,320 

140 

12,063 
5.466 

2.411 
3.055 
7.842 
96 
1,599 
457 
5,690 

500,211 

188.498 

16.175 

43,380 

128,943 

15,163 

2,446 

7.681 

1.431 

4.025 
11.411 

10.497 
19.692 
4.563 

2.455 
7.572 
7.549 
3.750 
10.677 
3.742 

16.289 

47.114.876 
13.641.069 
4,468,376 
16,564,873 
12,440,558 
148,298,739 

86,924,499 

61,374,240 

110,772,897 

11,810,389 

14,055,042 

5,383,156 
30,864,714 
11,846,188 

4,976,097 

1 ,052,387 
30,784,923 

161,346,222 
14,635.600 
30.965.276 
14.547,702 
14.415,027 
22,630,687 
46,081,050 
18,070,881 

150,297,538 
12.884,699 

37.089.435 
38.656.636 
61,666,769 
162,432,520 
65,526,107 
52,931,178 
6,588.406 

6,006,523 
38,616.898 

15.071,969 
12,563,895 
10,881,034 

32,458,964 
445,978.021 

161,339,436 
38,130,899 
3,039,787 
57,862,518 
15,117,699 
36,344,901 
12,180,422 

18,663,209 
91,883,942 

78,992.671 
12.891.271 
172,754,644 
51,611,073 
78,187  477 
38,098.811 
4,857,282 

1,752.708,933 

970,684,572 
143,610,263 
111,028,686 
716,045,622 

50,695,031 
8.625.453 

34,992,679 

6,143.457 

63,532,283 
38,896.132 

29.988.910 
65,723,103 
16,544,258 

10,651,334 

27,781,020 
106,946,135 

15,249,318 
153,967,994 

26.444,418 

59,864,097 

44,160.665 
13.204.273 
4.305,618 
15,447,917 
11,202,858 
129,024.760 

70.966.974 

58.057,786 

100,297,797 

11,516,686 

13,025,640 

4,970,863 
28,119.356 
10.556.985 

4.700.713 

914.092 
26.493.462 

151.808.520 
12.728.092 
29.591.635 
13.696.216 
12.905.505 
21.401,029 
44,839,730 
16,646,314 

134,088,767 
12,742,670 

34.875.709 
36.018.728 
50,451,661 
147,403,368 
55,815,339 
46,471,216 
5,430,962 

3,913,161 
34,322,608 

13,163.844 
11.333.702 
9.825.062 

376,986,197 

140.700.800 
31.891,732 

2,093,157 
46,400.961 

9.850.859 
23,991,531 
11,688.481 

14.784,080 
90.340.404 

78.439.283 
11,901,120 
145.944.993 
43.109,926 
68,516,821 
30,242,001 
4.076,244 

1,497,703,382 

862,502,084 
121,991,852 
100,431,130 
640,079,101 

43,178,478 
6,937,915 

30,385.220 

4,076.719 

58,656,563 
33,679,756 

27,186,045 
59,868,638 
15.556,002 

9,066,747 
24,444.148 
90.333.703 
13.835.264 
144541.083 
25.155.168 

53.177.654 

45.667.873 
13.223.067 
4.273.945 
16.217.636 
11.953.226 
144.306.708 

84.872.610 
59.434.097 
108.171.188 
11,460,028 

13.704,241 

5.270.759 
30.287,877 
11,660,098 

4,874,342 

1,034,034 
29,879,810 

149,191,859 
13,644,850 
29,738,016 
14,190,790 
13,919,502 
21,909,600 
38,204,530 
17,584,572 

143,675,004 
12,494,797 

34,651,326 
37,517,505 
59,011,377 
154,991,598 
62,504.982 
50261.103 
6.353,997 

5,889,882 
36867,546 

14.495.845 
12.042.791 
10.328.909 

31,624.439 
432,328,292 

173,907.668 
35,110,225 
2,943,995 
56,449,019 
14,405,461 
34,790,404 
12,076,312 

18,133,251 
89,903,885 

77,525,522 
12,378,364 
168,516,739 
50,793,428 
76,092,739 
36,934.602 
4,696,069 

1,713,929,230 

956,130361 
142.283,783 
108,067,237 
705,779,342 

50,036,038 
8,459,285 

34,526.431 

6.055.592 

62.757.265 
38.083,428 

29,402,058 
64.563,097 
16.362.007 

10.511,879 

27,519.863 
105,339,127 

14,882,149 
152.200,568 

26.212,403 

58.868,150 

31,604,844 
8,896,097 
2,890,960 
11,541,974 
8,275,812 
111.903.909 

64.582.958 

47.320.962 

77.809,268 

8,230,370 

8.901.235 

3.574.967 

23.130.608 

8.507.440 

3.206.166 

729.222 
21.529.260 
96.318.977 

9.685.278 
20,540.466 

8.996.749 

9.810.193 
14,996.190 
19,928.170 
12,361,939 
97,419,631 

8,567,858 

24.411.385 
25,587.534 
38.852.754 
115.910.195 
46.844.256 
37,256,368 
4,882,992 

4,702,905 
22,231,774 

8,783,774 
7,268,452 
6,179,547 

22,129,492 
262,924,553 

123,957,325 
26,419,688 
1,779,698 
36,690,207 
10,309,354 
24.865,560 
10,225,226 

13,767,593 
41,754,198 

35.038,071 

6.716.127 

117,213,030 

31.081,157 

60,075,108 

23,640,415 

2,416,350 

1,364,156,032 

616,073,933 
125.679.406 

81.331,512 
608,063,013 

39,779,965 
6,321,648 

28.603.969 

4.519,960 

57,941,305 
28,360,554 

22,346,600 
53,482,284 
13,038,766 

8,274,776 
22,526,326 
98,938,634 
11,628,163 
142,892,784 
20,042,926 

49,364,362 

2,865,128 
755,685 
356,535 

1 ,020,204 
733,704 

5,449,689 

2,681,016 

2,768,673 

6,616,517 

510,455 

1.214.012 

415.599 

1.634.753 

617.399 

291.682 

69.363 

1.863.254 
15.308.245 

621.340 
2,622,955 
1,317,266 

819,775 
1,619,260 
7,204,839 
1,102,810 
8,708,283 

764,762 

1,792,131 
2,490,125 
3,661.264 
8.329.856 
1.782.170 
1.445.776 
271.284 

65.109 
3.617.914 

1.195.472 
1.026.879 
1.395.562 

1.630.532 
18,355,601 

4.488.603 
959,756 
135,932 

1,481,555 
511,334 
117,566 
899,110 

383,351 
7,190,106 

5,735,555 
1,454,550 
6,676,893 
1,945,566 
3,223,702 
1,206,999 
300.626 

40,181,385 

25.753.036 

1.288.170 

5.875.129 

18.589.737 

2.016.926 

87.722 

946.648 

32.590 

916542 
2.109.355 

967.623 

2.062.624 

471,124 

324,705 

475,276 

1,133,082 

1,424,376 

3,879,094 

846,583 

906,467 

3,044,238 
791,563 
377.507 

1.085.985 
789.183 

5,898,456 

2,986,931 

2,911,525 

7.242,466 

524,204 

1,286,649 

434,683 

1,829,485 

700,542 

305,168 

83,762 
2,078,076 
16,958,052 

746,501 
2.694.637 
1.349.600 

923.197 
1.717.399 
7.328.012 
1.198,707 
9.941.237 

782.097 

2.021.293 
2.772.811 
4.365.037 
9.148.274 
2.865.329 
2.266.035 
369.883 

219.410 
3.941.117 

1.354.012 
1.134.770 
1.452.335 

21,907,705 

6.803.690 
1.843.009 
184.866 
1.937.448 
771.625 
640.172 
910.486 

516.084 
7.391.739 

5.782.947 
1.608.792 
7,712.276 
2,357,657 
3,464,238 
1,507.003 
383.378 

48,189,112 

29.450.622 
1,715.053 
6,373.164 

21.362,406 

2,246,952 

202,974 

1,049,964 

194,164 

1 ,069,027 
2,314,127 

1,082.755 

2.361.966 

510.761 

371.338 

740.269 

1.302.471 

1.479.074 

4.039.166 

901,008 

1,497,491 

2,889,810 
740,805 
366,057 

1,021,882 
761,066 

5,581 ,624 

2.866.889 

2.714.735 

6.785.587 

496.080 

1.227.321 

415.332 

1.713.016 

658.953 

266.481 

81.005 

1.928.400 

15.617.526 

727.003 
2.637.653 
1.291.470 

886.485 
1,675.601 
7.267.864 
1,131.450 
9.391.774 

738.717 

1.810.909 
2.611.943 
4.230.206 
9.022.432 
2.498.694 
1.966.390 
330.114 

213.190 
3.814.528 

1.304.384 
1.075.854 
1.434.290 

1.724.767 
20,734,781 

6.042.687 
1.798.467 
159.496 
1.716,078 
643,096 
691,080 
726,968 

407,503 
7,112,503 

5,605,709 
1,506,794 
7,579,591 
2,324,940 
3,412,211 
1,486,862 
355,678 

34,697,843 

18,620,507 

1,369,066 

3,083.673 

14.167.768 

1.351.172 

159.207 

839.896 

132.657 

780.307 
1.079.831 

940.126 

1.497.595 

353.596 

225.332 
626.979 
732.669 
293.254 
3.536,406 
761.604 

967,140 

1  244  227 

327  426 

Concrete,  gypsum,  and  plaster  products 

431,913 
323,890 

Primary  metal  mduslnes                          

Ferrous  metal  industries,  miscellaneous 

primary  metal  products  

Nonlen'ous  melal  mdustnes 
Fabricated  metal  products 

Metal  cans  and  shipping  containers 
Cutlery,  hand  tools,  and  hardware,  screw 

machine  products,  bolls,  and  similar 

products 
Plumbing  and  heating,  except  electnc  and 

2,522,280 

1,270.904 

1.251.376 

2.879.082 

219.538 

533.693 
186.992 

716.695 

277  168 

101  124 

Ordnance  and  accessones.  except  vehtcles 

and  guided  missiles                                

Miscellaneous  fabncated  metal  products     

Machinery,  except  electncal 

Farm  machinery                                            

Construction  and  related  machinery 

36.987 
806.886 

7.012.176 
327.072 

1.203.124 
531  247 

385  490 

General  mdustnai  machinery 
Office,  computing,  and  accounting  machines 
Other  machinery,  except  electncal 
Electncal  and  electronic  equipment 
Household  appliances 
Radio,  television,  and  communication 

equtpmeni                                     

748.270 
3.332.060 

484.912 
4.201.613 

335.106 

800.215 
1  156  156 

1  910  137 

Motor  vehicles  and  equipment                             

Transportation  equipment,  except  motor  vehicles 
Aircraft,  guided  missiles  and  parts             

4.139.387 

1.120.186 

887.421 

138  349 

Other  transportation  equipment,  except  motor 

94417 

Instruments  and  related  products          

Scientific  instruments  and  measunng  devices; 
watches  and  clocks                                  

Optical,  medical,  and  ophthalmic  goods 

Photographic  equipment  and  supplies 
Miscellaneous  manutactunng  and  manufactunng 

noi  allocable 

Transportation  and  public  utilities 

Transportation 

Railroad  transportation 

Local  and  interurban  passenger  transit 

Trucking  and  warehousing                       

1.728.369 

590.093 
477.925 
660.351 

744.872 
9,252,511 

2.500.638 

770.237 

55.792 

667.856 

Transportation  by  air         '. 

Pipelines,  except  natural  gas 

Transportation  services,  not  elsewhere 

classified 

Communication 

Telephone,  telegraph,  and  other 
communication  sen/ices                          

Radio  and  television  broadcasting 

Electnc,  gas.  and  sanitary  services 

Electnc  services 

257.552 
331.828 

148.228 
3.301.557 

2.638.312 
663.246 

3.460,416 
1  072  441 

Combination  utility  services 

683  543 

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trtKle 

145,087 
13,419,(71 

7  298  553 

Wholesale  trade 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Motor  vehicles  and  automotive  equipment 
Furniture  and  home  furnishings- 
Lumber  and  construction  matenals 
Sporting,  recreational,  photographic,  and 

hobby  goods,  toys,  and  supplies 
Metals  and  minerals,  except  petroleum  and 

scrap 
Electncal  goods 
Hardware,  plumbing,  and  heating  equipment 

and  supplies 
Other  durable  goods 

Paper  and  paper  products                      

Drugs,  drug  propnetanes,  and  druggists' 

sundnes                                  

Apparel,  piece  goods,  and  notions 

1,142,360 
5,628,354 

536.453 
59.217 

311.765 

54.308 

335.185 
424.764 

339.973 
568.800 
129.138 

88.127 
202.748 

Chemicals  and  allied  products    

Petroleum  and  petroleum  products 
Alcoholic  beverages 

Miscellaneous  nondurable  goods;  wholesale 
trade  not  allocable 

118.602 

1.617.944 

309.457 

347.489 

FootrxJles  at  end  of  table    See  text  (or  "ExplanalKKi  of  Terms"  and  'Descnption  ot  the  Sample  arxl  Limitations  of  tfw  Data  * 


''  Corporation  Returns/ 1979 

RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depredation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  ttx}usands  of  dollars] 


Mnor  industry 


Number  ot  rettvns 


Total  receipts 


Busirwss 
receipts 


CosI  or 
sales  and 
operations 


Net  ir)come 
(less 
deficit) 


Net 
irKOme 


IncofTie 
subfect 
to  lax 


Total 
income  tax 


(91 


VttwtaMle  and  ratal!  trade  —  Contlnuwl 

Retail  trade      

Building  materials,  garden  supplies,  and 

mobile  home  dealers 

Building  matenals  dealers 

Hardware  stores       

Garden  supplies  and  mobile  fiome  dealers.. 

General  merchandise  stores 

Food  stores 

Gr(x»ry  stores     

lather  food  stores 

Automotive  dealers  and  service  stations 

Iwlolor  vehicle  dealers     

Gasoline  service  stations 

Otfier  automotive  dealers 

Apparel  and  accessory  stores 

Furniture  ar>d  t>ome  furnishings  stores 

Eating  and  dhnking  places 

Miscellaneous  retail  stores 

Dnjg  stores  and  propnetary  stores 

Uquor  stores 

Other  retail  stores 

Wholesale  and  retail  trade  not  ailocabte 

FInanca,  Insurance,  and  rail  ••tat* 

Banking 

IMutual  savings  banks 

Bank  holding  companies 

Banks,  except  mutual  savings  banks  and 

bank  holding  companies 

Credit  agencies  otfwr  ttian  banks 

Savings  and  loan  associations 

Personal  credit  institutions 

Business  credit  institutions 

Ottwr  credit  agencies;  finar>ce  not  allocable 

Secunty.  commodity  brokers  and  services    

Secunty  brokers,  dealers,  and  flotation 

companies   

Comrrxjdity  contracts  brokers  and  dealers. 

secunty  and  i>»nmodity  exchanges,  and 

allied  services 

Insurance  

Life  insurance 

Ii^utual  insurance,  except  life  or  manne  and 

certain  fire  or  fkxxj  insurance  companies.  . 

Otfier  insurance  companies 

Insurance  agents,  brokers,  and  service 

Real  estate 

Real  estate  operators  and  lessors  of  buildings 
Lessors  of  mining,  oil,  and  similar  property 
Lessors  of  railroad  property,  and  of  real 

property,  not  elsewhere  classified 

Condominium  management  and  cxxiperative 

twusing  associations 

Sutxfrviders  and  developers 

Otfier  real  estate 

HoMing  and  otf>er  investment  companies,  except 

bank  hokfing  companies 

Regulaled  inveslment  companies    

Real  estate  investment  trusts 

Small  business  investment  companies 

Ottier  holding  and  investment  companies, 

except  bank  fiolding  companies       

Sarvlc** 


Hotels  and  other  lodging  places.. 
Personal  services 


Business  services 

Advertising     

Business  services,  except  advertising 

Auto  repair  miscellaneous  repair  services 

Auto  repair  and  services  

Miscellaneous  repair  services 

Amusement  and  recreation  services 

Motion  picture  productkMi,  distribution,  and 

servKes  

Motxw  picture  theaters 

Amusement  and  recreatkjn  services,  except 

motwn  pictures  

Ottier  services 

OffKes  oi  physicians,  includkig  osteopathic 

physicians 

Offices  of  dentists 

Offces  of  other  health  practitk>nera 

Nursing  and  personal  care  facilities 

Hospitals 

Medical  laboratones 

Ottier  medical  servkres 

Legal  services 

Educational  services 

Social  services  

Memtiership  organizations 

Architectural  and  engineering  services 

Accounting,  auditing,  and  bookkeeping 

services  

Miscellaneous  services  (including 

vetennanans),  not  elsewhere  classified 

Mtura  of  bualnwa  not  allocab4« 


505,440 

41,249 

2a,1S3 

12,655 

8.411 

8,297 

37.663 

24,157 

f3,506 

82,634 

38.904 

17,727 

26,203 

44,422 

41,284 

108,462 

141,229 

16,792 

10,377 

114,060 

1,412 

471,222 

13,645 

439 

1,578 

11,628 

53.625 

4.509 

5.213 

663 

43,440 

6,743 

3,443 


3.300 
6,005 
1,787 

1,308 

4,910 

45,082 

294,104 

158,597 

697 

6,730 

5,057 
33,338 
89,665 

49,818 

1,021 

264 

792 

47,741 
603,445 

18,789 
44,663 

151,031 
17,015 

134,016 
65,354 
44,307 
21,047 
48,178 

7,035 
2,091 

39,052 
275.430 

60.131 

24,900 

4,443 

7,474 

884 

2,969 

11,014 

17.370 

12,376 

4,660 

5,554 

23,423 

11,696 

68,536 
11,900 


311.058 

29.939 

14.189 

9.508 

6.242 

5.965 

24.042 

18.561 

5.481 

49.873 

20.630 

13.132 

16.111 

27.397 

27,239 

52.586 

94.017 

12.318 

7.232 

74.4 1 7 

655 

2l1.S4a 

12.157 

404 

1.239 

10.514 

31.015 

3.946 

2.617 

440 

24.012 

4.499 

2.698 


1.801 
5.710 
1.343 

1.114 

3.253 

30.113 

166.399 

99.125 

476 

4.312 

2.398 
16.063 
44.025 

31.655 

786 

52 

694 

30.123 
361,741 

9.909 
27.433 
87.356 

9.290 
78.066 
40.868 
27.085 
13.783 
26.095 

4.294 
976 

20.825 
1 70.080 

61.009 

18.171 
3.066 
5.868 
663 
2.192 
6.836 

12.449 
7,146 
1,271 
3,239 

13,712 

8,173 

26,283 
5,142 


779,904.603 

45.218.829 

30.727.175 

7.560,774 

6.930,880 

124.476.749 

169.064.537 

160.270.750 

8.793.786 

213.377.638 

158.864.528 

34.689.523 

19.823.587 

31.416.686 

30.494.511 

56.880.119 

108,975,333 

26,717,431 

6.532.742 

75.725.161 

2.119.759 

561,106,823 

172.220.355 

13.383.277 

110.649.860 

48.187.218 
69.742.445 
47.910.028 
8.199.298 
2.446.939 
11.186.179 
13.954,140 

11,299.046 


2.655.094 
226.335.472 
124.684.178 

28.725.502 
72.925.792 
14.194.448 
45.724.026 
17.113.022 
294.708 

300.701 

831 .446 
6.063.525 
19.120.623 

18.935.936 

8.634.332 

1,035.177 

134,140 

9,132.287 
245,107,695 

16.321.571 
12.140.081 
73.200.299 
17.386.974 
55.813.324 
27.028.786 
20.511.722 
6.517.065 
27.905.753 

10.506.042 
3.405,031 

13,994.680 
88.511.205 

24.702.143 
5.990,150 
701,011 
8.713.364 
4.798.632 
1.229.051 
4.879.212 
5.994.607 
2.921.696 
1.058.335 
1,222.179 

13.140.374 

2.377,179 
10.782.671 
2,366,149 


633.969,060 

39  634,431 

27,616.136 

6.568.198 

5.450.097 

114.551.900 

143.262.010 

137.741.464 

5.520.546 

150,068.117 

104.075.401 

30.360.621 

15.632.096 

25.146.240 

24.750.593 

41,560,626 

94,995.144 

25.320.109 

5.209.384 

64.465.650 

1 .232.238 

495,231,051 

151.845.922 

10.932,574 

104,421,214 

36,492,134 

59,472,791 

40,418,067 

7,804,484 

2,197,334 

9,052,906 

11,748,253 

9,795,864 


1 ,952,586 
213,988.731 
118.058.135 

26.616.479 
69.314.117 
11.260.832 
31.365,980 
12,184,150 
243,404 

217,732 

216.557 
5.991.956 
12.512,181 

15.548.542 

7,943,001 

590,315 

105,679 

6,909,547 
1«2,743,6:3 

12.409.738 
10.244.928 
58,113.415 
15.274.567 
42.838.848 
20.372.011 
15.360.980 
5,011.032 
22,504,230 

9,172,534 
2,605.413 

10.526.282 
69.099.332 

19.249.949 
4,583.991 

536.984 
7.036.686 
4.397.535 

971.143 
3,758.912 
4,872,636 
2,098,154 

635,201 

848,513 
10,558,963 

1,934,612 

7,616,050 
2,150,900 


755.696.140 

44.341.435 

30.240.022 

7.424.672 

6.676,741 

1 1 1 ,309.337 

167.426.552 

158.720.761 

8.705.791 

209.957,842 

156.095.332 

34.366.770 

19.495.740 

30.766.347 

29.859,383 

54.909,729 

107,125,515 

26.459.456 

6.479,957 

74  106.102 

2.102.729 

255.128,441 

17.144,458 

452,127 

13,372,826 

3,319,505 
10,792,881 
2,541,380 
5,178.435 
1.289.673 
1.783.393 
5.911.725 

3,653.198 


2,258.527 
176.616.309 
87.735.741 

25.756.881 
63.123.687 
13.540.068 
27.047.489 
7.197.354 
50.278 

74.099 

616.652 
1.804.323 
1 7,304.783 

4,075.510 

•68 

2,495 

30,295 

4,042.653 
235,009,878 

15,259.320 
11,806.187 
70,158.741 
17,120.687 
53,038.053 
25,931.614 
19.524.801 
6.406.813 
25.528.267 

9.481.848 
3.124.308 

12.922.112 
86.325.748 

24.416.413 
5.930.886 
692.637 
8.488.670 
4.519.209 
1.208.311 
4.791,677 
5,833,780 
2,756.963 
1,045.846 
1.071.826 

12.886.209 

2.333.804 

10.349,499 
2,079,231 


547.274.267 

32,370.433 

22,461.621 

4.976.288 

4.932.524 

72.283.642 

130,612.372 

124.270.542 

6.241.831 

1 78.066,222 

134,615,268 

29,318,547 

14,132,407 

18,239,057 

18,806,309 

23,700,943 

73,295,288 

19,302,329 

5,068,099 

48,924,861 

1.807,831 

123,513,417 

2.969.054 

91.981 

2.785.766 

91.307 
2.938.827 
358.418 
2.159.140 
■17.896 
403,374 
604,537 

200,533 


404,004 
102,370,279 
48,698.370 

17.037.025 
36.634.884 
2,847.154 
9,284,721 
2,791,025 
•25,215 

28,117 

•283 

990,692 

5,449,389 


2.498,844 
117,180,747 

7.357,033 
5.905.304 
40.359.422 
12.454.486 
27.904.936 
14.374.046 
10.407.545 
3.966.500 
13.612,613 

5.378.823 
1.660.030 

6,473,761 
35.672.330 

6.547,077 
1.967,723 

214,902 
6.249.505 
2.486.822 

613.146 
2.226.566 
1.332.476 
1,289,172 

661,269 

766.771 
6.591,232 

575,389 

6,150.279 
1,326,167 


14,418,291 

1 ,382,049 
987,545 
260,364 
134.139 

3.283.779 

2.222.475 

2.229.954 
-  7.478 

1.411.064 
367.325 
697.904 
346.835 
992.482 
809.244 

1 .402.646 

2.914.552 
706.109 
114.545 

2.093.B98 

10.058 

36,959,270 

7.333.927 
415.627 

4.943.636 

1.974,665 
2.879,646 
1,683,846 
436,086 
369,335 
391,380 
576,362 

670,205 


-93,643 
12.162,432 
7.662.837 

1.011.389 
3.488,207 
1,092.053 
3,096.610 
1,473.606 
129.829 

39.839 

-  67.095 
991.423 
528.008 

9.819.240 

7.297.386 

78.660 

36.795 

2.406.380 
6,306,989 

966.101 
622.466 

2.454.101 
644.233 

1.909.868 
546.089 
331.036 
215.055 

1.321.974 

556.727 
137.195 

628.052 
2.496.269 

634.522 
129.672 

17,608 
265,764 
234,490 

28,538 
144,583 
201.613 
107.044 

11.645 

39.911 
497.701 

123.450 

159.619 
98,037 


18.712,256 

1. 605.009 

1.114,689 

298,268 

192,152 

3,512,759 

2,638.663 

2.502.568 

136.096 

2.534,897 

1 ,243,006 

776,435 

515,456 

1.378,691 

1.087,508 

2.244.269 

3.710,461 

778,306 

144,669 

2.787.486 

26,233 

43.207,792 

8.510.247 

513.164 

6,108.251 

2.888.831 
4.021,426 
2.123.584 
488.414 
436.381 
974.047 
936.850 

781.481 


155.370 
12.656.325 
7.852.883 

1.096,731 
3.706.710 
1.282,354 
5.378.258 
2.355.867 
138,872 

64.813 

19.583 
1.637.007 
1.162,118 

10,422,333 

7,299,319 

130,360 

46,243 

2.946.411 
12,109,401 

1.277,599 
668,716 

3,677,498 
631.211 

3.046.287 
919.796 
618.090 
301.706 

1,894.527 

668.417 
166.070 

1.060.041 
3,671.266 

680.138 
152.170 

23.187 
363.764 
267.675 

51.612 
220.348 
252.102 
179.146 

35.934 

52.596 
663.531 

147.163 

591.900 
154,661 


16.061.028 

1.374.441 

984,552 

257,397 

132,493 

3.203.713 

2.404.357 

2.296.897 

107.460 

2.176.200 

1.071.882 

675.214 

428.104 

1.205.812 

696,235 

1.697,813 

3,103,456 

719,395 

98,349 

2,285,711 

16,309 

28,238,662 

7.906,211 

300.043 

4.852.952 

2,752,216 
3,612,927 
2.056.248 
445.309 
427.742 
683.628 
793.938 

667.821 


126.117 
9,503.376 
6,867.546 

816.839 
1.818.989 
1.021,182 
3.864.678 
1.931,718 

122.691 

49.723 

13.998 

1.060,425 

696,122 

1.537.351 

•390 

36 

22.296 

1,514.630 
9,554,446 

999.047 
532.155 

3.094,120 
563,464 

2.530,666 
710,797 
496,221 
216,576 

1.476.733 

570,665 
126.375 

779.793 
2.741.694 

592.683 
129.514 

19.700 
209.946 
246.471 

40,880 
171,334 
166.462 
136,035 
•10,695 

43,670 
612,946 

99,163 

363.195 
129,477 


6.114.457 

462.996 

355.763 

72.571 

34.661 

1.425.830 

1. 005.439 

969.676 

35.761 

722.159 

354.822 

243.872 

123.464 

460.128 

298,577 

620,937 

1,118,392 

292,793 

24.894 

800.705 

6.861 

11,749,927 

3.412.268 

131.003 

2.176.460 

1.105.804 
1.691.683 
957.483 
184.079 
1 94.743 
255.278 
331.121 

278.651 


62.570 
4.306.488 
3,132.891 

363,800 
809,797 
377,271 
1.196.806 
554.206 
43.665 

10.990 

3,616 
383,195 
200,934 

534,390 

•83 

16 

7,402 

626.888 
3,323.418 

405.015 
183.023 
1.126.945 
221.230 
906.716 
218.396 
155.274 
63.122 
605,141 

247,718 
52,681 

304,742 
784,899 

116,184 

24,146 

3,473 

71,922 

110.832 
11.973 
55.555 
36.991 
45.959 
•3.200 
13.149 

164.930 

23.661 

102.926 
38,294 


Footnotes  at  and  of  latXe    See  text  lor  "Eivlanation  of  Terms"  and  "Oescnption  ol  the  Sample  and  Umilalions  ot  trie  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  — Numt>er  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stocktiolders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  industry  —  Continued 

[All  figures  are  estimates  t)ased  on  samples — money  amounts  are  in  thousands  of  dollars] 


Minor  industry 

Foreign 
tax 

CIBdit 

Investment 
credit 

Jobs 
credit 

Total 
income  tax 
after  credits 

Distnbutions  to 

stocltrioidors  except 

in  own  slock 

Total 
assets 

Net 
worth 

Depreaeble 
assets 

De(xec>atK)n 

Alt 
returns 

Returns  with 
net  income 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

119) 

(201 

Total  ratums  of  active  cofporattona 

Agriculture   forestry   and  flatitng 

36.627.331 
14.223 

14.133 

•90 
ia.718.612 

87.462 

8,533 

•78,188 

•741 

726 

18,591.431 

18.486.772 
104.659 
38.993 

811 
•38.183 

169.(40 

30,468 

30,487 

•1 

137,066 

2,266 

21 

•1,967 

•298 

15.286.370 

628,397 
28.364 
73.537 
85,662 
112,568 
1,708 
41,866 
6 

31,474 

208,238 

44,953 

63,752 

20,996 

9,226 

1,131 

10.636 

53.417 

44,220 

8.421 

148 

•627 
67.555 
51.542 
36.340 

•673 

1.686 

255.707 

117,114 

136,593 

139,209 

28,042 

70.970 

39.003 

1.194 
1.531.309 

671.595 

492.063 

265.641 

2.900 

99,110 

6,447,153 
6,441,066 

6.066 
123,692 

83,973 
39,719 
2,946 
2,801 

145 

14.634.672 
121.407 

98.530 

22.677 
270.126 

20,748 
•5,363 

•15,130 

255 

30.656 

161.321 

62.473 
98.847 
57.402 

35.298 
22.104 

366.108 

68.136 

86.312 

2.823 

163.949 

114.023 

18.837 

14.886 

80,300 

7.120,231 

457.443 
51.559 
53,656 
39.680 
72,730 
22,157 
20,915 
48,228 

27,304 
68.511 
62,701 
76.002 
107.646 
39.035 
10.439 
58.173 
32.030 
11.617 
11.536 
2.041 

6.836 
276.900 
133.343 
115,057 

28,500 

28.915 

321.799 

233,479 

88,320 

222,350 

99,317 

27,398 

23.768 

71,867 
712,720 

481.047 
67,290 
87,822 
11  181 
65,360 

1,804,418 
1,786.040 

18,378 
102.187 

65,013 

47.174 

14.111 

9.845 

4.266 

1.293.21S 
19.098 

12,310 

6,788 

14.744 

•96 

4 

•92 

•783 
12,025 

1.210 

10.816 

1,840 

1.452 
•388 

209.127 

63.736 
62.097 
1.638 
34.307 
1 1 1 .084 
25.587 
20.794 

64,703 

402.790 

21,441 
4,850 
1,758 
2,222 
2.717 
2.627 
771 
96 

744 
1.804 
3.853 
•127 

11.310 
3.322 
2.297 
5,691 

31,856 
6,921 

18.196 
1.903 

5,836 
17,677 
3,334 
7,103 

7,240 
14,439 

5.754 
454 

5.300 
19,364 

3,076 

1,769 

1.707 

12.811 
13.484 

6.220 
1,282 
1,325 
2,512 
2.145 

3.336 
2,849 

•466 
18,992 

4.022 
14.970 
6.665 
3,629 

2.156 

6S.U7.75a 
376,061 

297,993 

78,076 
1.205,562 

88.777 
•8,299 
79.270 
•1.209 
133.513 
809.951 

421,092 
388.859 
173.334 

119.236 
54.098 

1.798,1«« 

724.956 
645.692 

79.263 
484,845 
568.389 
111.423 

90.090 

386.876 

34.896.932 

2,751,661 
265,909 
460,187 
240,085 
463,235 
165.464 
129,115 
93.656 

198.687 
365,490 
349,832 
822,615 
655,217 
225,258 
115,565 
314,395 
600,645 
253,412 
222,583 
48,916 

75,933 
770,258 
370.066 
238,455 

161.737 
362,933 

1,269.758 
706.198 
663.560 

1,818.696 
929,620 
117.059 

370.389 

401.627 
3,307,693 

1,206,389 
1.026,622 

714,807 
99,212 

260,662 

5,747,906 
5,668,151 

79,755 
515,850 

202,856 
312,994 
237.048 
180.106 

56.942 

I6.613,7«4 
349.294 

290,062 

59,212 
3,239,424 

242.463 
52.924 
1 76.466 
•14.093 
319.442 
2.547.776 

2.195.325 
362.451 
129.723 

50.631 
79.092 

661.853 

282.083 
253.019 
29.064 
198.933 
200.837 
34.486 
47.021 

119.330 

38.121,236 

2,413.055 

186.958 

365.335 

279.926 

471.754 

99.070 

72.148 

74.082 

251.369 
376.561 
235.851 
699.504 
451.715 
120.988 

32.035 
296.692 
217,104 
105,092 

90,427 
6.126 

15,458 
612,067 
266.487 
249,041 

76.539 
105.113 
1.113.630 
626,647 
486.983 
957,901 
465.620 
125,377 

196,374 

1 70.331 
5.252,154 

1.978.668 
2.013.195 

889,044 
46,582 

324,465 

10,918.962 
10.881.345 

37.617 
387,173 

283,651 
103,522 
128,463 
117,341 

11,122 

(2.395.698 
337.450 

280,398 

57.052 
3.026.322 

221,219 
36,276 
174,807 
•10.137 
259.071 
2,419,049 

2,129.103 
289.946 
126.983 

47.891 
79.092 

622,747 

234.658 
217.011 
17.547 
193.510 
194.579 
30.864 
46,289 

117,406 

37.335.4(8 

2.350,269 
181.232 
360.818 
258.202 
455.332 
94.965 
71.056 
68.121 

251.369 
376.094 
233.081 

440.447 
113.455 
30.759 
296.233 
196.519 
98.614 
76.633 
5.896 

15.376 
608.077 
285.702 
246.108 

76,267 
92.106 
1,112.551 
626.089 
486.463 
947.487 
459.035 
124.816 

193.611 

169.825 
5.226.934 

1,972.744 
2,003.941 

881,763 
46,262 

322.224 

10.905.750 
10,868,132 

37.617 
378,910 

279,847 
99.063 
124.195 
114.338 

9.857 

6.835.056.963 
37.976.331 

32.850,979 

5.125.352 
115,128.696 

12,512,871 
•3,093,207 
8,387.634 
1,032.029 
14,749,466 
79,013,969 

59.856.206 
19.157.762 
8.852.392 

4,914,896 
3.937,496 

123.261,127 

61.935.884 
55.398,427 
6.537.457 
27,494,211 
33.831,032 
8.227,150 
6.482,819 

19.121,063 

1.528,575.203 

113.495,784 
13.575,671 
13.469,771 
17.589.399 
15.053.689 
5.132.697 
8.017.629 
5.059.935 

10.837.648 

11.574.105 

13.185.240 

26.629.847 

22,169.569 

6,167.377 

3.327.908 

10.654.284 

19.388.659 

7.627.568 

7,457,760 

1.269.989 

3.043.341 
39.301.038 
18.671.684 
13.540.489 

7,088.864 
9,576,800 
40.343,460 
27.632.055 
12.811,405 
43.962.638 
16.022.076 
5.730.267 

10.500.395 

11.709.900 
141,777.451 

70,096.462 
32,318.351 
17.524.794 
2,795.466 
19.042.376 

320,532.960 
318.255.165 

2,277,795 
27,439,446 

17.291,798 
10.147.647 
6,726.550 
4.896,651 

1,829,899 

1.715.785,070 
11,«»4,54S 

10,383,667 

1,610.678 
51.123.353 

7.389.216 
•1.340,541 

5,683.588 
365.087 

5.624.196 
33,662,215 

26.668.438 
6,793.777 
4.447,725 

2.520,016 
1.927,710 

2»,43»,ie8 

9.756,823 
8.900,248 
858.576 
9.349,826 
10.330.538 
2.359,170 
2,021,027 

5,950,341 

675.400,534 

52.066,212 
5,006,018 
6.925,869 
7,973,476 
6.818,374 
2.426.625 
3,368.179 
2.706.123 

4,615.802 

6,081.872 

6,141.856 

12,370.511 

11,281.198 

4.266.303 

1,612.810 

5.382.085 

8.279.473 

3.273.585 

3.257.653 

607.693 

1.140.543 
18.867.983 
9.639.934 
6.300.979 

2.727.069 
4.797.290 
21.665.921 
14.603.334 
7.062.587 
20,760.611 
9.202.352 
2.087.294 

4.130.146 

5.360.820 
70,175,685 

33.603.593 

18.660.886 

9028.134 

1.382.756 

7.480.314 

146.959.079 
147.927.558 

1.031.521 
11.778.883 

7,463.009 
4.315.874 
2,971.059 
2.252.687 

718.371 

1.8«6.55(,((2 
21.739,493 

17.899.798 

3,839.696 
54.233,992 

5,752,176 
•2.235,754 

3.034.773 
481,648 

8.674,893 
32,5€7.244 

2('.863.606 
11,703.639 
7.239.680 

4.337.668 
2.902.012 

43.466.036 

12.962,146 
12,031,466 
930.680 
17.721.316 
12.764,574 
2.211.312 
1.893.015 

8.680.246 

742,167,734 

57.425.599 
6,848.017 
7,022.153 
6.380.198 
7.724.763 
3.583.164 
4,299,909 
4.979.720 

3.218.966 
6.673.369 
6.696.317 
7.751.281 
15.307.010 
5.897.165 
1.942.440 
7.467.405 
4.731.118 
1.835,233 
1.713.073 
312.344 

870,469 
24.326,623 

11.921.881 
8.907,005 

3.497.737 

4.270,034 

29.140.393 

20.879,947 

8.260,446 

20.493,645 

7.676,984 

2.323.944 

2,945,046 

7.547.670 
83.799,223 

53.696.862 

10.400.657 

7.018.621 

1.231.507 

11.551.575 

149.821.990 
148.504.083 

1.317.907 
16.558.512 

10,665.014 
5.693.498 
1.755.913 
1.313.974 

441.939 

138,061.915 
1,M3,571 

1.607.768 

Agncuttural  services  (except  veterinarians), 
forestry,  hshmg.  huntir>g,  arxJ  trapping 

Mining                                   

375.802 
4.077.060 

362.660 

iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  oros 

•126.605 

220.783 

35.273 

882.463 

2.285.715 

Crude  petroleum,  natural  gas.  and  natural  gas 

992,294 

Oil  and  gas  held  services 

Nonmeiallic  minerals,  except  (uels 

Dimension,  caished.  and  broken  stone,  sand 

and  gravel 
Other  nonmetallic  minerals,  except  fuels 

1.293,421 
526.222 

372.392 
163.830 

4.552.673 

General  building  contractors  and  operative 
builders 
General  building  confractors 

1.259.585 

1,161.162 

79.423 

1,758.462 

1,534.626 

Plumbing,  heating,  and  air  conditioning 

Etectncat  wont                           

Other  special  trade  contractors  and 

276.059 
202.910 

1,055.657 

56.132,695 

4.568,370 

631.828 

545.968 

617.315 

Gram  mill  products 

539.893 
277.993 

257.426 

Mall  liquors  and  mall 

Alcoholic  beverages,  except  malt  liquors  and 

354.254 
224,400 

Bottled  soft  dnnks,  and  flavonngs 

623.724 
496,569 

499.662 

Textile  mill  products 

Weaving  mills  and  textile  finishing 

1.146.066 
417.671 
159.623 

Other  textile  mill  products 

568.574 
406.235 

139.009 

Women  s  and  children's  clothing 

167.529 
23.260 

Miscellaneous  fabncated  textile  products, 
textile  products,  not  elsewhere  classified 
Lumber  and  wood  products 

Logging,  sawmills,  and  planing  mills         

Millworit,  plywood,  and  related  products 
Other  wood  products,  including  wood 

76.436 

1,854,199 

911.528 

684,080 

258.590 

324.948 

2.066.515 

1 .430.642 

635.873 

1.776.145 

Newspapers 

656.445 
183.539 

Books,  greeting  cards,  and  miscetlaneous 

271,345 

trade  senflces 

664.815 
6.203.830 

Industnal  chemicals.  plastk:s  matenals  and 

synthetics                   

Dnigs 

3.953,591 
737.644 

Soap,  cleaners,  and  toilet  goods 

545.931 
90.037 

Agncultural  and  other  chemical  products 
Petroleum  (including  integrated)  and  coal 
products 

Petroleum  refining  (including  integrated) 
Petroleum  and  coal  products,  not  elsewhere 
classified 
Rubber  and  miscellaneous  plastics  products 
Rubber  products,  plastics  footwear,  hose  and 
belting                         

876.626 

6.580.340 
6.459.862 

120.478 
1,180.957 

631.800 
549.158 

147.612 

107.371 

Leather  and  leather  products,  not  elsewhere 
classified 

40,241 

Footnotes  al  end  ol  table-  See  text  for  "Explaruition  ot  Terms"  and  "Descnpbon  ot  the  Sampte  and  Umilabons  of  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Wortti,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

[All  tigures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


DistnbutKwis  to 

Minoi  industry 

Foreign 
tax 

inveslmenl 
credit 

Jobs 
credit 

Total 
income  lax 
aller  aedits' 

stockholders  except 
in  own  slock 

Total 
assets 

Net 
worth 

Depreciable 
assets 

Oepreaatwn 

All 

Returns  with 

deduction 

returns 

net  income 

("1 

(121 

(131 

(141 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

Manufacturing  —  Continued 

1 

Stone,  clay,  and  glass  products 

118,167 

46.546 

4.409 

244.204 
60.423 
59,585 

14,590 

2,372 

58 

857.900 

217,625 

96,912 

624,509 

205,147 

93,311 

622.844 
204,156 
93,311 

34.239.070 
10.629.948 
4.925.720 

1 7.053.646 
5.460,145 
2,362,370 

26,396,482 

7,914,751 
4,294,704 

1,908,644 

Glass  pfoducts      

611.966 

Omenl.  tiydfaulic       

209.670 

Concrete,  gypsum,  and  plaster  products    , , 

2.525 

69,113 

7,855 

351,357 

149,183 

149,076 

9,336,796 

4,250,389 

7,209,016 

620.635 

Other  nonmetaliic  mineral  products 

64.688 

55,082 

4,305 

192,006 

176,867 

1  76,301 

9,346,706 

4,980,742 

5.969,012 

466.474 

Pnmary  metal  industnes 

493.574 

487,471 

12,950 

1.526.077 

1,689,014 

1.541.641 

117,444,731 

47,673,482 

76.262.983 

4,610,987 

Fenous  metal  industnes.  miscellaneous 

pnmary  metal  products         

135.049 

276,297 

10,135 

945.351 

960,339 

720.968 

58,678,555 

25.617,130 

52.765,969 

3.114,515 

Nonterrous  metal  industries 

358,525 

209,174 

2.814 

680,727 

927,674 

820.673 

58,766,176 

22,056,361 

23.496,914 

1.496,472 

Fabncated  metal  products 

303.725 

308,145 

61.359 

2.179.409 

1,090,812 

1.074.893 

68,991,194 

31,321,190 

32.420.319 

2,484,414 

Metal  cans  and  shipping  containers 

51.808 

47,477 

■399 

106,497 

177,759 

177.459 

9,906,726 

4,328.387 

4,719.114 

339,819 

Cutlery,  hand  tools,  and  hardware,  screw 

machine  products,  bolts,  and  similar 

products 

56,334 

41,266 

6,390 

425,942 

235,106 

233.390 

9.570.468 

4.816,383 

4,507,185 

346,446 

Plumbing  and  heating,  except  eleclnc  and 

warm  air                                   

7.970 

10,848 

1,540 

166,495 

59,429 

57,993 

3.543.829 

1,872,044 

1,391,220 

112,762 

Fabncated  stmctural  metal  products 

79.962 

94.101 

17,223 

523,427 

226,951 

225.176 

19.326,675 

7,769,638 

7,949,693 

567,690 

Metal  lorgings  and  stampings 

6.835 

30.298 

8.136 

229,781 

67,859 

67,319 

6.182.135 

2,851,350 

3,723,489 

305,880 

Coating,  engraving,  and  allied  sen/ices 

301 

14.189 

2.424 

84,000 

47,585 

47,237 

2,916,273 

1,197,932 

1.692.997 

150.367 

Ordnance  and  accessones.  except  vehicles 

and  guided  missiles 

654 

2,092 

105 

34,108 

15,690 

15,690 

649.379 

331,427 

334,979 

22,649 

Miscellaneous  labricated  metal  products 

97.862 

67,874 

25,042 

609,158 

261,432 

250,621 

17,995,710 

8,154,130 

8,102,741 

638.801 

Machinery,  except  electncal 

2.215.971 

582,554 

51,313 

4,134.384 

3,596,791 

3,561,680 

143,520,701 

64,132,223 

57.714.791 

5,545,440 

Farm  machinery            

4.633 

30,825 

2,094 

299.303 

147,946 

147,239 

12,471,933 

4,316.202 

3,514,157 

303,941 

Construction  and  related  machinefy 

179.644 

136,220 

5,817 

981,290 

584,618 

576,887 

23,611,639 

10,650,405 

10,346,924 

1,025,426 

Metalworkinq  machinery            

36,950 

49.605 

1 1 ,699 

432,149 

160,532 

157,926 

9,478,087 

4,727,972 

4,782  939 

363,624 

Special  industry  machinery      

59.850 

27,815 

7,152 

299,394 

137,169 

136,082 

9,946,815 

4,325,685 

3,388  744 

278,624 

General  industnal  machinery       

105,930 

75,171 

8,929 

554,823 

282,907 

277,182 

19,014,252 

8,769.593 

6.535.311 

553,456 

Office,  computing,  and  accounting  machines 

1,801,702 

219,880 

3,779 

1,298,029 

2,063.115 

2,061,327 

57,445,987 

26,362.261 

24,278,539 

2,609.143 

Other  machinery,  except  electncal             .    . 

27,362 

43,039 

1 1 ,945 

389,396 

210.506 

205,038 

11,552,989 

4.990,105 

4,968.179 

412,227 

Electrical  and  electronic  equipment              

733,072 

474,816 

51,364 

2,693,441 

2,766.525 

2,668,712 

126,600.168 

47.898.960 

44,576.797 

4.514,687 

Household  appliances 

32,658 

16,548 

904 

284,733 

233,393 

233,298 

6.443,208 

3,945.677 

2,919,889 

229.634 

Radio,  television,  and  communication 

equipment            

257,449 

83,053 

3,766 

420,104 

641,746 

639,904 

37  793,630 

13,789  097 

9,296  506 

1 .263.235 

Electronic  components  and  accessones 

112,169 

121,437 

34,959 

829,643 

359.166 

347,837 

29.116,994 

11,909,921 

9,910,150 

979,861 

Other  electncal  equipment     

330,796 

253,778 

11,735 

1,158.961 

1,533,231 

1,447,672 

51,256,427 

18,254,275 

22.550,252 

2,042,955 

Motor  vehicles  and  equipment 

1,455,818 

460,972 

9,171 

2,206,052 

2.986.126 

2,840,013 

129,299,567 

42,593.869 

50,491,364 

5.426,996 

Transportation  equipment,  except  motor  vehicles 

158,173 

240,517 

12,274 

707,866 

977,318 

731,996 

49,991,719 

17,426.110 

19.920,247 

1,265,398 

Arrcralf,  guided  missiles  and  parts 

155,498 

215,189 

4.052 

611,376 

733.544 

654,624 

40,037.895 

13.614.365 

16.196,901 

964,962 

Ship  and  twal  building  and  repainng 

580 

13,517 

6,218 

118,021 

90.986 

34.376 

5.233.939 

2.475,280 

1.561,550 

140,869 

Other  transportation  equipment,  except  motor 

vehicles 

2.094 

11,811 

2.005 

78,469 

52,789 

42,997 

3,719,885 

1.336,465 

2.161,796 

159,568 

Instruments  and  related  products 

379,027 

113,928 

15,187 

1,152,804 

1.070.958 

964,311 

27,947.489 

14,379,648 

13,042,738 

1,039,383 

Scientific  instruments  and  measunng  devices. 

watches  and  clocks 

109.286 

34,655 

8.991 

422,078 

242,377 

151,431 

10.729,800 

4,622,721 

3,905,064 

318,536 

Optical,  medical,  and  ophthalmic  goods 

125,274 

29,643 

4.854 

265,514 

317,041 

307,666 

9,360,216 

4,786,529 

3,294,463 

283,665 

Photographic  equipment  and  supplies 

144,468 

49,329 

•1.342 

465,213 

511,440 

•505,215 

7,857,473 

4,970,398 

5,843,211 

437,181 

Miscellaneous  manufactunng  and  manutactunng 

not  allocable              

73,124 

51,201 

11.116 

580,520 

273,240 

*• 

20,207,373 

9,927,501 

6,980,774 

581,847 

Transportation  and  public  utilitlas 

315,096 

4.055,057 

43.203 

33.141 

4,004,126 

1,456,946 

15,264,900 

1,547,515 

13,509,362 

1,440,240 

674.479,097 

159,924,985 

264,142.007 

55,957.736 

635.045,371 

33,316,414 

Transportation                    

126,811 

992,719 

127,014,662 

8,472.656 

Railroad  transportation 

8,521 

409,688 

982 

350  944 

589,597 

589,098 

56,305,096 

23.189.536 

47,426,998 

1,633,745 

Local  and  mterurban  passenger  transit 

1 

12,152 

2.970 

40^409 

18,174 

18,168 

2.406,051 

934,802 

1 ,876,883 

208,917 

Trucking  and  warehousing        

23,714 

192,700 

16,714 

434,554 

262,365 

228,972 

32,514.960 

12,242,190 

24,311,501 

2,761,627 

Water  transportation                    

57.426 

59,514 

5,932 

146,101 

150,619 

130,067 

15,590.144 

4,694,694 

10,515,893 

709,297 

Transportation  by  air                         

21,973 

146!690 

2!795 

96!o95 

188.996 

1281335 

32!57l!338 

9!739!530 

29l234!493 

1.986.721 

Pipelines,  except  natural  gas       

5,813 

3o!365 

*414 

295!236 

223!805 

223!805 

8!339]647 

l!932,353 

6,193!l92 

369,399 

Transportation  sen/ices,  not  elsewttere 

classified 

•9,364 

31,610 

3,335 

103,719 

123,970 

121,806 

12.097.749 

3.324.642 

7,456,712 

602,970 

Communication    

49,735 

1,732,352 

6,463 

1,479,762 

4,937,975 

4,91 1,490 

180.397.458 

79,436.667 

172,441,029 

12,461,063 

Telephone,  telegraph,  and  other 

communication  seivices     

26,942 

1,666.196 

3  597 

909  409 

4  703  269 

4  702,319 

167  584  049 

72,639  034 

166,751,265 

11,817.602 

Radio  and  television  broadcasting 

22,793 

66,166 

2!966 

570!353 

■234!706 

'209,172 

12!903!409 

5,797!633 

6,689,764 

643.261 

Electnc,  gas,  and  sanitary  services 

138,550 

1,440,796 

3,599 

1,967,419 

8,779,410 

7,237,631 

334.267.454 

129,748,403 

335,589,681 

12,382,695 

Electnc  services                       

500 

685  713 

509 

385,699 
1,092.172 

4,133,466 

3  470  617 

151.499.905 

59  4 1 5  465 

159  906  346 

5  734  508 

Gas  production  and  distnbution 

131,238 

334,966 

934 

l!616!962 

1>29!271 

90!l49!749 

27!869!343 

67!429!339 

2!878!214 

Combination  utility  services     

5,099 

371,926 

92 

306419 

2  946  329 

2  263  609 

94  821  038 

39  843  997 

100,998,758 

3,339,449 

Water  supply  and  other  sanitary  services 

1,713 

48.160 

2,065 

93!  129 

'  84!653 

'  84!l34 

7!797!964 

2!620!598 

7,255,236 

430,525 

Wholesale  and  retail  trade 

091,394 

1.320,430 

594.219 

359,373 

137,996 

10.750.940 

5,729.963 

0,020,705 

5,905,980 

0.644,232 

5,814,629 

573,306.500 

306,093,310 

196.573.329 

107,180,299 

169,022,037 

63.864,946 

15,975,729 

6,340,405 

Wholesale  trade 

763,182 

Grocenes  and  related  products              

950 

68.077 

16,756 

441,639 

262.346 

249,139 

26,039,399 

7,808,626 

9,268,031 

809,526 

Machinery,  equipment,  and  supplies 

12,853 

117.205 

37.569 

974,406 

1,733.076 

1,722.112 

53,257,999 

20,915,064 

10.696,351 

1,386,258 

Miscellaneous  wholesale  trade 

749,379 

408,937 

93,572 

4,312,919 

3.910.559 

3,843.279 

226.785,922 

78,456.609 

44,900.564 

4,144,621 

Motor  vehicles  and  automotive  equipment 

•7.845 

23.935 

9,455 

495,142 

589.545 

587,997 

19,463,306 

7,668,373 

3.593.624 

337,583 

Furniture  and  home  furnishings 

354 

4.160 

1,538 

53,148 

24,299 

22.036 

3,598,873 

1.068.390 

794,213 

77,083 

Lumtjer  and  construction  matenals 

4 

20.732 

9,308 

281,692 

98.082 

87.051 

10,729,353 

4,227.217 

2,714,643 

266,650 

Sporting,  recreational,  photographic,  and 

hobby  goods,  toys,  and  supplies 

•1.156 

2,546 

686 

49,917 

27.941 

25,639 

3.245.169 

791 ,299 

413,176 

38,511 

Metals  and  minerals,  except  petroleum  and 

scrap                 

9,719 

25,027 

2,057 

298  279 

1 76,889 

174,774 

19.437.221 

4.877,689 

3.007,645 

261,292 

Electncal  goods    

1.328 

21.188 

1o!431 

39V781 

57l!o78 

545702 

16!e64!454 

7l097!596 

l!966,647 

203,934 

Hardware,  plumbing,  and  heating  equipment 

and  supplies         

•1,613 

20,189 

4,880 

313.237 
499  834 

92,885 
393  715 

90,654 

11.478,031 

4,666,697 

2,111,437 

212,314 
439,591 

Other  durable  goods 

12,867 

46!836 

9!  162 

386!o99 

23!23l!291 

7!885!619 

3!942!373 

Paper  and  paper  products     

2,219 

8,869 

2I245 

115!763 

88!623 

88!452 

4!832!905 

1  !983!844 

1  !000!657 

104,406 

Drugs,  drug  propnetanes.  and  dnjggists' 

sundries                                

'3,625 

5  047 

1  730 

66,609 
190.747 

93,49:1 
91,488 

91,349 
90.658 

3,666,194 
9.092,032 

1,500,526 
2,555.793 

614  049 

66016 

Apparel,  piece  goods,  and  notions 

l!477 

6!383 

3!990 

84o!964 

921869 

Farm-product  raw  matenals 

20,742 

72,699 

6,516 

164.385 

265,611 

260.818 

24.662.495 

7.70f.,523 

8,216,912 

680,112 

Chemicals  and  allied  products 

•9.558 

7,637 

1.299 

99.987 

437,576 

437,573 

7.229.556 

4,36<-.649 

1,083,444 

100,367 

Petroleum  and  petroleum  products 

669.034 

73,560 

10,585 

703,066 

446,462 

442,496 

43,614,661 

13,399,638 

7,717,799 

684,247 

Alcoholic  beverages                 

•63 

24,932 

3,063 

281,399 

136.223 

135.860 

7,666,467 

3,035,334 

1,987,267 

207,196 

Miscellaneous  nondurable  goods,  wholesale 

trade  not  allocable 

7,575 

45,207 

6,626 

287,932 

376.957 

376.230 

19.054.913 

5,626.034 

4,895,697 

472,452 

Pootnotes  at  ora  of  table   See  text  for  "Explanation  of  Terms"  and  "Descnption  of  the  Sample  and  Umftat>ons  ot  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficients  of 
Variation,  by  Minor  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples— frwney  amounts  are  in  thousarxis  ol  dollars] 


WholMale  and  retail  trad*  —  ConHniwd 


Retail  trade   

Building  matenals.  garden  supplies,  and 

morale  home  dealers 

Building  matenals  dealers 

Hardware  stores     

Garden  supplies  and  rrxibile  home  dealers 

General  merctiandise  stores 

Food  stores     

Grocery  stores 

Otl>er  food  stores 

AuloriKitive  dealers  and  service  stations 

Motor  vehicle  dealers 

Gasoline  service  stations 

Ott>er  automotive  dealers 

Apparel  and  accessory  stores 

Furniture  and  home  furnishings  stores 

Eating  and  dnnking  places 

Miscellaneous  retail  stores 

Drug  stores  and  propnetary  stores 

Ijqoor  stores 

Other  retail  stores 

Wholesale  and  retail  trade  not  allocable 

FWuKce,  Insurance,  and  real  estate 

Banking 

Mutual  savings  banks 

Bank  holding  companies  

Banks,  except  mutual  savings  t>anks  and 

bsrik  holding  companies   

Credit  agencies  other  ttian  banks 

Savings  and  loan  assooations 

Personal  credit  institutions  - 

Business  credit  institutions 

Ottier  credit  agencies:  finance  not  allocable  . 

Security,  commodity  brokers  and  services 

Secuhty  txokers,  dealers,  and  fk>tation 

companies 

Commodity  contracts  brokers  and  dealers, 
security  and  commodity  exchanges;  and 

allied  services 

Insurance 

Life  insurance 

Mutual  insurance,  except  life  or  marine  and 
certain  fire  or  flood  insurance  companies 

Otfier  insurance  companies 

Insurance  agents,  brokers,  and  service 

Real  estate        

Real  estate  operators  and  lussors  of  buildings 
Lessors  ol  mining,  oil.  and  similar  property.. 
Lessors  of  railroad  property,  and  of  real 

property,  not  elsewtiere  classified 

Condominium  management  and  cooperative 

housing  associations  

Sutxfividers  and  developers 

Other  real  estate  

Hokjing  and  ottief  investment  companies,  except 

tjank  holding  companies 

Regulated  investment  companies 

Real  estate  investment  trusts       

Small  txjsiness  investment  companies 

Ottier  holding  and  investment  companies. 

except  bank  holding  companies 

Services 

Hotels  and  other  lodging  places 

Personal  services 

Business  services 

Advertising         

Business  services,  except  advertising 

Auto  repair;  miscellaneous  repair  services 

Auto  repair  and  services 

Miscellaneous  repair  services 

Amusement  and  recreation  services 

Motion  picture  production,  distribution,  and 

services 

Motion  picture  theaters 

Amusement  and  recreation  services,  except 

motion  pictures 

Ottier  services      

Offices  of  physicians,  including  osteopathic 

ptrysicians 

Offices  of  dentists 

Offices  of  ottier  health  practitioners 

Nursing  and  personal  care  facilities 

Hospitals     

Medical  laboratories 

Ottier  medical  services 

Legal  services 

Educational  services 

Social  services 

Membership  organizatkins 

Architectural  and  engineering  sen/ices 

Accounting,  auditing,  and  bookkeeping 

services     

Miscellaneous  services  (including 

vetennanans).  not  elsewhere  classified 

Mtur.  of  bualneaa  not  aJlocsble 


Foreign 
tan 

credit 


Investment 
credit 


83.e46 
23.724 
23.724 


0 

•31 

•116 

89 

6,129 

14,166 

1,350 

12.836 


UM,724 

959.889 

259 

944.061 

15,569 

43,179 

5 

21,774 

•20,410 

990 

5.055 

4,782 


•273 

204.626 

85.719 

5,830 

113,077 

15.869 

1.366 

672 

31 


•123 
•540 


59.740 
142,072 

5.539 

5.406 

61.646 

27.873 

33,773 

•204 

•196 

8 

47,969 

43,148 
•6 

•4,816 
21,308 


1,927 

22 

1,766 

•6,089 


9,134 

12 

•2,359 


Jobs 
credit 


(13) 


732,893 

35.439 

27,769 

3,882 

3,788 

182,427 

167,401 

161,840 

5,561 

78,464 

38,072 

24,150 

16,241 

21,993 

17.649 

109,569 

119,951 

25,798 

3,111 

91,042 

1,326 

M7,449 

479,885 

5,912 

385,266 

88,707 
56,431 
20,827 
26.153 
3.864 
5.587 
26.731 

24.063 


2.668 
141,884 
67,269 

12,177 
62,439 
19,188 
54,832 
22,477 
1,357 

1,574 

•175 
10.710 
18,539 

28,498 

2 

•31 

28,465 
561,508 

43,697 
25,268 

160,517 
15,632 

144,685 

64,732 

56,931 

7,801 

134,700 

97.996 
7,796 

26,907 
132,594 

27,691 
3,295 
•684 
9,817 

22,435 
3,165 
9,064 
7,682 
5,498 
•536 
1,457 

17,272 

3,216 

14,761 
3-547 


221,346 

13,268 

8,042 

2,901 

2.324 

11.485 

36.679 

36.166 

•513 

33.686 

16,905 

9,230 

7,551 

13,912 

12,113 

68,699 

31.605 

3.919 

972 

26,616 

•131 

57,336 

14.819 

1,225 

5,190 

8,404 
6,603 
3,842 
936 
•180 
1,645 
3,321 

3.089 


233 
3.067 
1.139 

558 
1.370 
5.809 
19.167 
2.862 


Total 
income  (ax 
after  aedrts' 


(14) 


1,457 
1,226 

6,414 
79,465 

16,344 

5,515 

•279 

10,086 

3,035 

•827 

6,551 

4,665 

3.145 

•648 

•1,223 

12,950 

•3.253 


11.045 
•'-3M 


5.024.581 

414,150 
319,814 

65,788 

28,648 

1,146,601 

774,188 

745,375 

28,812 
609,669 
299,832 
210,483 

99,364 
423,804 
268,702 
435,533 
951 ,935 
261,634 

20,811 

669.590 

5.403 

a,s«t.9io 

1.957.314 
123.594 
840.673 

993,047 
1,483,492 
932,065 
134,662 
169,787 
246,978 
295,777 

246,383 


49,394 
3.956,658 
2.978.590 

345.223 
632,845 
336,403 
1.121,327 
528.094 
42.477 


Distnbutions  to 

stockholders  except 

in  own  stock 


(15) 


9.398 


53 

3,388 

3.383 

368,971 

12.852 

169,000 

4,550 

440,939 

— 

•83 



15 

•8 

7,364 

4.542 

433,478 

•6,234 

2.422.S59 

12.601 

342,256 

6,370 

145,279 

66,096 

834,071 

7,251 

170,323 

57.846 

663,746 

13.615 

139.732 

6,794 

91.295 

6,821 

48,437 

9,098 

411.899 

105.049 
42.549 

264.301 
549.323 

72.148 
9,335 
■2,510 
50,892 
83,379 
7,939 
37.876 
24,754 
31,223 
•2,016 
10,468 
125,566 

17,180 

74,037 
31.445 


Returns  with 
rtet  irKome 


(16) 


2,919,230 

107,851 

89,867 

7,347 

10,637 

1 ,284,299 

404,780 

392,955 

11,825 

154,147 

77,357 

42,176 

34,614 

209,328 

46.748 

316.300 

395.777 

106.564 

•13.220 

275.994 

•3,495 

18,294.307 

3,929.337 

2.876.602 

1.052.836 
730.958 
213.916 
187.995 
18.222 
310.626 
201.746 

161.877 


39.669 
3.316.567 
1 .339.492 

1.977.075 

382.186 

832.663 

468.439 

75.546 

14.351 

100 
143.178 
131.049 

8.900.850 

7.160.981 

181,696 

•8,015 

1,560.159 

1.a22.S2» 

213.809 

141,883 

487,378 

72,559 

414,819 

89,960 

66.033 

23.918 

280.363 

117.179 
17,332 

145.852 
609.146 

30.828 
•394 
•3.516 
89.864 
69.293 
2.140 
41.348 
62.068 
49.257 
•2.489 

89.223 


Total 
assets 


(17) 


119.223 
•"■547 


2,826.208 

107.372 

89.525 

7.323 

10,524 

1,272.343 

382.184 

370.924 

11,261 

140,403 

67.794 

39,731 

32,878 

186.082 

44.262 

304,318 

389,242 

103,783 

•13,220 

272,240 

■3,495 

17.120.359 

3,631,657 

2,723,034 

908,622 
683,865 
202,672 
185,933 
18,189 
276,891 
180,662 

154,101 


26,781 
3,278,224 
1,316,034 


1.962,189 

373.095 

741.762 

386.758 

75.509 

14.151 

too 

140.271 
124.973 

8.230.855 

6.606.269 

125.201 

•8,015 

1,491,370 

1.708.192 

199.764 

138.154 

434,867 

66,098 

368,769 

86,268 

62.862 

22.406 

276,041 

1 14.802 
17.080 

144,168 
574.107 

26.980 
■327 
■3.518 
85.234 
60.482 
2.140 
40.806 
62.065 
46.772 
•2.489 

66.790 

49,479 

107.027 
•"■547 


Net 
worth 


(18) 


266.714.400 

18.546.781 

12.602.049 

3.083.163 

2.961.579 

69,699,691 

31,070,916 

29,318,469 

1,752,447 

61.697,569 

38,104,365 

5,649132 

7,944,073 

13,455,770 

12,975,459 

26,690.123 

42,678.091 

8,472,680 

1,859,118 

32,346,294 

606,797 

3,626.872.420 

1,903,716.361 

169,166,628 

1,281,160,914 

463,368,819 

699,820,816 

638,293,095 

35,029,862 

16,760,376 

109,737,464 

70,088,356 

66,270,333 


4,818,023 
666,732,114 
433,361.174 

47,380,649 
175,990,291 

13,982,598 
120,461,347 

60,660,681 
1 ,244,998 

1,954,702 

3,199,404 
33,173,024 
20,338,536 

162,070,829 

110,323,843 

6,863,691 

794,351 

44,088,744 
164,038.119 

19,491.460 
6,823,723 
46,690,229 
6,034,080 
39.556.148 
19.244.023 
16.771.169 
2.472.853 
27,212.351 

12,117,723 
2,262,648 

12,811,979 
36,676,334 

4.385,069 
1,111,723 

151,789 
5,601,886 
5,679,522 

564,044 
1,836,326 
1,468,614 
1,759,460 

392,662 

847,664 
5,098,685 

720,444 

6,069.545 

LllLSSl 


89.320.566 

7.364.696 

5.429.845 

1.320.064 

614.786 

24.378.344 

11.110.045 

10.656.250 

453.796 

12.824.410 

8.667.420 

1 .968.439 

2.278,551 

6,169,928 

4,696,636 

7,343,160 

15,443,357 

3,418,763 

694,171 

11,430,423 

72,465 

441.498.520 

131,429,159 

8,738,822 

87,596,161 

35,094,176 
36,045,893 
18.126,046 
6177.637 
2,333.874 
9.409.336 
5.608.840 

4.771.292 


737.648 
102.337.721 
35.998.810 

14.152.331 
62.186,580 
4,666,258 
28,266,642 
16780,615 
723,191 

837,577 

935,043 
5,113.366 
3.875.960 

133.355.006 

106.682.819 

2,590.696 

330.974 

24.750.517 

45.262.060 
5.064,294 
2.934,690 

13,375,952 
1,736,711 

11,639,241 
4,317,765 
3.394,101 
923,664 
7.959,446 

2,960,612 
623,442 

4,175,393 
11,609,913 

1,947,609 

464.231 

57,702 

850,875 

1,948,890 
264,496 
507,697 
489,761 
626,324 
-26,251 
428,707 

2,123,706 

206,347 

1,616,919 
350.735 


t^epreciatJon 
deduction 


(20) 


106.764,078 

5,695,301 

3,983,660 

767,722 

963,919 

24,506,341 

19,648,777 

18,358,463 

1,290,314 

14,081,500 

9,272,741 

2,558.480 

2.250,279 

4,066,025 

2,875,395 

19.449,167 

15.441,572 

3,058,446 

623,361 

11,759,766 

193,613 

131.789.678 

34,567,826 

1 ,880,8=3 

22,180,105 

10,506,868 
13,222,495 
8,341,678 
2,177,897 
239,783 
2.463,137 
1,070,442 

746,391 


324,051 
11,524,078 
3,232.125 

518,391 

7.773,562 

1,823,762 

63,984,485 

49.806.907 

780.588 

763.550 

2.875.835 
4,479,214 
5.278,392 

5,596,590 

14,740 

2,576.168 

7.817 

2.998.865 
97,653.470 

16.556,689 

5,298,233 

22,961,835 

1,509,357 

21,452.478 

17.991.340 

16,852.721 

1.138.619 

15.728.017 

2.396.708 
2.046.532 

11.284.777 
20.117.156 

2.977.779 
996,677 
120,447 

4,541,724 

3.239.989 
359.301 
927.248 
810.377 
926.047 
299.085 
463.203 

1.783.660 

307.181 
2,372.438 


9,620.396 

526.964 

362.219 

67.775 

96.970 

1 .860,526 

1,658,790 

1,544,218 

114,572 

1 ,706,989 

1,185,569 

244,795 

276,625 

396,570 

280,596 

1,748,092 

1,451,870 

226,000 

52,261 

1,174,609 

14,928 

10.350.006 

4,189,739 

122,569 

3,176,032 

891,138 
922,062 
446,851 
248,647 
65,242 
161,322 
202,355 

159,439 


42,916 

1 ,640,204 

739,956 

137,062 

763,186 

248,094 

2,785,986 

1.986,229 

26,790 

44,796 

67,802 
268,224 
402,146 

261,564 

311 

75,743 

697 

184,613 
11,720.749 

936.666 

525.188 
3.333,022 

176,682 
3,154,340 
3,195,642 
3,054,339 

141,303 
1 ,894,634 

995,416 
130,641 

766,576 
1,835,597 

381.334 

116,776 

12,924 

224,996 

208,860 

43,197 

91 ,786 

98,622 

97,028 

29,873 

23,071 

211,921 


46,509 
250,801 


Foolnoles  al  end  ol  table    See  lexl  tor  -Explanation  of  Terms"  and  "Description  ol  the  Sample  and  Limitations  ol  the  Data 


Corporation  Returns/ 1979 


82 

RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1— Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficient  of 
Variation,  by  Minor  Industry  —  Continued 

[All  (igures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ot  dollars] 


CoeMicienI  ot  Variation  (Percenl) 


Number  of  returns 


Witti  net 
income 


Total  receipts 


Returns 
witti  nel 
income 


Business 
receipts 


Cost  ol 
sales  and 
operations 


Net 
income 


Income 
subiect 
to  tax 


Total 
income 


Total  returns  of  active  corporations 

Agriculture,  forestry,  and  flsttlng 

Agricultural  production 
Agncultural  services  (except  veterinarians), 
torestry.  fistttng,  tiunting,  and  trapping 

Mining 

Metal  mining 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores... 

Ottier  metal  mining 

Coal  mining  

Oil  and  gas  extraction 

Cnjde  petroleum,  natural  gas.  and  natural  gas 
liquids     

Oil  and  gas  field  services 

Nonmetallic  minerals,  except  fuels 

Dimension,  crushed,  and  broken  stone,  sand 
and  gravel 

Other  nonmelallic  minerals,  except  fuels 

Construction 

General  building  contractors  and  operative 

builders  

General  building  contractors 

Operative  builders  

Heavy  construction  contractors 

Special  trade  contractors 

Plumbing,  heating,  and  air  conditioning 

Electncal  work 

Other  special  trade  contractors  and 
contractors  not  allocable 

Manufacturing 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Preserved  fruits  and  vegetables 

Gram  mill  products 

Bakery  products 

Sugar  and  confectionery  products 

Malt  liquors  and  malt    

Alcoholic  beverages,  except  malt  liquors  and 
malt  

Bottled  soft  drinks,  and  (lavorings 

Other  food  and  kindred  products 

Tobacco  manufactures    

Textile  mill  products 

Weaving  mills  and  textile  finishing 

Knitting  mills         

Other  textile  mill  products    

Apparel  and  other  textile  products 

Men's  and  boys'  clothing  

Women's  and  children's  clothing 

Other  apparel  and  accessories 

Miscellaneous  fabricated  textile  products; 
textile  products,  not  elsewhere  classified 
Lumber  and  wood  products      

Logging,  sawmills,  and  planing  mills     

Millwork.  plywood,  and  related  products. 

Other  wood  products,  including  wood 

buildings  and  mobile  homes 

Furniture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  board  mills 

Other  paper  products 

Pnnting  and  publishing 

Newspapers       

Periodicals 

Books,  greeting  cards,  and  miscellaneous 
publishing 

Commercial  and  other  pnnting  and  pnnting 

trade  sen/ices  

Chemicals  and  allied  products 

Industrial  chemicals,  plastics  materials  and 
synthetics 

Drugs 

Soap,  cleaners,  and  toilet  goods 

Paints  and  allied  products     

Agricultural  and  other  chemical  products 

Petroleum  (including  integrated)  and  coal 

products  

Petroleum  retining  (including  integrated) 

Petroleum  and  coal  products,  not  elsewhere 
classified 
Rubber  and  miscellaneous  plastics  products 

Rubber  products,  plastics  footwear,  hose  and 
belting  

Miscellaneous  plastics  products 

Leather  and  leather  products 

Footwear,  except  rubber 

Leather  and  leather  products,  not  elsetwhere 
classified 


0.20 
4.37 

461 

9  59 
7.66 

4286 
SO  70 
50.46 
54.39 
17-77 
9.87 

15  49 
12  83 
1692 

1805 
4774 

2,65 

4  15 
424 

19  94 

7  87 
3  94 
831 

10  11 

5  10 
2,38 

8  82 

16  50 

16  56 
1341 
27,44 
20.37 
28.68 
31.27 

59  84 

17  86 
19.06 
67.42 
13.23 
28.86 
22  05 
1865 
10,24 
24,34 
1487 
29  42 

1960 
926 
15  48 
17.21 

15  66 
1349 

16  12 
42-39 

17  38 
720 

19  65 
21  89 

1949 

915 
11,95 

21  76 
2045 
30.89 
27,68 
21,32 

26  19 
21  71 

3835 
11.21 

29  00 
12  16 
24,63 
29,67 

28,51 


0,70 
5,32 

5  73 

12  74 
9,33 

3239 
5925 
41  25 
I 
30.24 
11  51 

17  18 
15  19 


19-50 
3500 

3,22 

5  22 
532 

25  03 
9  17 
4  57 
9-51 

11.38 

593 
2.63 

9-49 
1899 
1822 
15.74 
30-26 
23.77 
33-96 
3662 

58  03 

14  50 
21  15 

16-02 
31  71 
30  17 
16-58 
11-83 
26.72 
18-22 
33  99 

20  17 
9-99 

16-72 
17-23 

17-53 

15  99 
1831 
36-03 
1974 

8.27 

21  59 
25.60 

23  71 

1045 
13  12 

22  64 
22.91 
33-15 
32.25 
2593 

28  28 
25  09 

39  51 
11.17 

23  40 
12  39 
28  48 
18  92 

33,69 


0,21 
5,33 

3  66 

18  39 
0,80 

062 
063 
092 
2  13 

4  19 
0  75 

0  28 
431 
4  85 

6-77 
522 


2  58 

328 
2  95 
562 


3  44 

3-22 

1  10 

1  5£ 

615 

2  14 

1  25 

0  83 

3-26 

2  68 

0.10 

25S 

300 

9  50 

3  31 

343 

5.21 

5  53 

1350 

891 

2-20 

3-09 

3-67 

552 

4  54 

1-49 

063 

3-58 

1-92 

1  83 

492 

340 

440 

059 

066 

067 

104 

65C 

237 

0  14 

0  06 

12  37 

2  11 

1  46 

4  83 

7  40 

4  27 

2097 


0,23 

4,11 
4  60 

9-22 
0,72 

070 
0  92 
095 
I 

4  64 

0  69 

027 
4  64 

4  97 

7  18 

5  21 

1,89 

3-04 

3  16 
1046 

376 
324 
641 
7  80 

4  32 
0,25 

113 
389 
3  02 

1  17 
143 

6  43 
286 
1  45 

0-77 
3,23 
2-81 

2-73 
347 

1041 
3  46 
3-69 
5-56 
597 

14  75 

9  82 
2-23 
3-05 
370 

5-86 
4-93 
1  40 
0-37 
3-56 
1-95 

1  67 
4-99 

3  29 

4  69 
057 

0-83 
0-69 
0-89 
642 

2  48 

Oil 
006 

10  56 
227 

161 

5  39 
809 
4  46 

25,34 


0,23 

5,56 

4  00 

19  09 

0,Sf 

0.59 

0.57 

087 

221 

432 

0  75 

025 

453 

4  92 

686 

5-29 

1,68 

2-63 

2  75 

789 

335 

2-96 

5-6: 

7-09 

4  03 

0,25 

1  10 

348 

325 

1.12 

1-62 

6.19 

218 

1  25 

080 

33< 

2-71 

0.11 

261 

3-0< 

9-56 

3-33 

3-47 

5-3; 

5-57 

13-60 

8-94 

2-31 

3-32 

376 

566 

457 

1-57 

0-67 

3-66 

1,96 

1  87 

5,07 

354 

4  40 

061 

086 

07C 

^m 

655 

242 

0-15 

008 

12,61 

2  14 

1-49 

489 

750 

433 

0.29 

7.04 

4  69 

24  60 

1.20 

0-60 

058 

095 

1  97 

4  05 

1  26 

0  46 

5  13 

593 

776 

7  77 

1.74 

273 

266 

6  55 

336 

3,oe 

5,7C 

7,38 

4  24 

0,28 

1  26 

3-73 

364 

1-2C 

1  67 

717 

2,21 

1  12 

061 

3  8S 

2  95 

Oil 

268 

324 

9-56 

3-47 

359 

549 

5  72 

1401 

933 

2  46 

363 

4  06 

5,77 

4  72 

1  70 

0  69 

404 

2,08 

1  91 

4  97 

400 

4  54 

066 

0  93 

0  77 

103 

69C 

265 

0  16 

0  10 

14  56 

221 

1-53 

5  13 

8  39 

4  60 

0,14 

3,94 

4  28 

0  15 

0,18 

1  06 

0.85 

1  45 

5  86 

0  16 

0  10 

3  36 

560 

6  64 

3  37 

1.97 

3  13 

3  32 

6  71 

338 

366 

783 

937 

4  66 

0.19 

0  78 

4  0C 

1  32 

1.32 

1  05 

517 

2  45 

0  45 

1  08 

2  5C 

275 

243 

2  65 

8.30 

347 

327 

3.56 

6  34 

3  28 

8  62 

1  92 

2  34 

336 

650 

4  49 

087 

0  21 

221 

1  41 

1-5S 

407 

2  40 

4  19 

0-35 

0,48 

0  4£ 

0  73 

665 

2  29 

0  08 

0  05 

9  25 

3  14 

308 

4  96 

4  99 

3  66 

1.29 
6.19 

668 

16  64 
4.05 

13-20 
I 
29  93 
19  10 

7  70 
5.07 

596 

8  61 
28.63 

27.93 
69  92 

12,46 

549 
5.81 
1475 
9-13 
32,32 
15-97 
18,08 

44  32 
1,6S 

562 
15,95 
26-81 

9  59 
17-60 
19  14 
14  13 


46.28 
31-21 
12-83 
I 
10.07 
2355 
19  52 
10,99 
12-38 
21  68 
18.87 
53.38 

23.08 
1203 
17-44 
24,20 

22.86 

15  79 
14.70 
20-22 
20.41 
10,34 
29.14 
14.81 

20.26 

18-77 
7.06 

13.63 
9.08 
3351 
1207 
1291 

5.23 

5.54 

8,56 
12-66 

1629 

16  14 
20-98 
3387 

2603 


014 

4.26 

4  50 

11  31 

0.15 

1  27 

1  38 

1  46 

462 

0  13 

0-08 

3  39 

5-64 

8-75 

3,23 

2.08 

3,29 

3.51 

7-91 

3-40 

3-98 

852 

10-11 

5  07 

0.19 

0  75 

3,96 

1  28 

1  11 

1  05 

5  22 

2  35 

1-12 

23C 

2.80 

0  05 

2-3E 

2-66 

8,07 

3  54 

326 

361 

6-5C 

13  49 

892 

1  74 

1  9£ 

299 

6,58 

4  36 

081 

0  21 

209 

1  29 

1  5E 

2  97 

2-02 

385 

035 

0-47 

0-46 

0-69 

6  66 

234 

009 

0-05 

9-37 

305 

2-81 

493 

5.03 

361 

Footnotes  ai  end  ol  table.  See  text  fof  "Explanation  ot  Terms"  and  "Oescnption  of  the  Sample  and  Limitations  ot  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficient  of 
Variation,  by  Minor  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Coefftctent  of  Variation  (Percent) 


Number  o(  returns 


Willi  net 
income 


Returns 

with  net 
income 


Business 
receipts 


Cost  of 
sales  and 
operations 


Net 
income 


lr>come 
subject 
to  tax 


Total 
income 


Manufacturing  —  Continued 

Stone,  clay,  and  glass  products 

Glass  products 

Cement,  hydraulic 

Concrete,  gypsum,  and  plaster  products 

Other  nonmetallic  mineral  products     

Pnmary  metal  industries      

Ferrous  metal  industnes.  miscellaneous 

pnmary  metal  products 

Nonlerrous  metal  industries 

Fabncated  metal  products  

Metal  cans  and  shipping  containers       

Cutlery,  hand  tools,  and  hardware,  screw 
machine  products,  bolts,  and  similar 
products  

Plumbing  and  heating,  except  electric  and 
warm  air  

Fabncated  structural  metal  products      

Metal  forgings  and  stampings        

Coating,  engraving,  and  allied  services 

Ordnance  and  accessones,  except  vehicles 
and  guided  missiles  

Miscellaneous  fabricated  metal  products 

Machinery,  except  electncal 

Farm  machinery  

Construction  and  related  macttinery 

Metalworking  machinery 

Special  industry  machinery 

General  industnal  machinery 

Office,  computing,  and  accounting  machines. 

Other  machinery,  except  electrical       

Electncal  and  electronic  equipment 

Household  appliances 

Radio,  television,  and  communication 
equipment  

Electronic  components  and  accessones 

Other  electrical  equipment         

Motor  vehicles  and  equipment       

Transportation  equipment,  except  motor  vehicles 

Aircraft,  guided  missiles  and  parts 

Ship  and  tjoat  building  and  repainng     

Other  transportation  equipment,  except  motor 

vehicles  

Instruments  and  related  products 

Scientific  instruments  and  measunng  devices, 
watches  and  clocks 

Optical,  medical,  and  ophthalmic  goods 

Photographic  equipment  and  supplies 
Miscellaneous  manufactunng  and  manutactunng 

not  allocable 

Transportation  and  public  utilities 

Transportation  

Railroad  transportation  

Local  and  interurban  passenger  transit 

Trucking  and  warehousing         

Water  transportation      

Transpodation  by  air       

Pipelines,  except  natural  gas 

Transportation  services,  not  elsewhere 

classified  

Communication    

Telephone,  telegraph,  and  other 
communication  sen/ices  

Radio  and  television  broadcasting 

Electnc,  gas,  and  sanitary  services 

Electnc  sennces  

Gas  production  and  distnbution 

Comtjination  utility  services  

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade  

Grocenes  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade     

Motor  vehicles  and  automotive  equipment.  . 

Furniture  and  home  furnishings       

Lumber  and  construction  matenals   

Sporting,  recreational,  photographic,  and 

hobby  goods,  toys,  and  supplies 

Metals  and  minerals,  except  petroleum  arid 

scrap         

Electrical  goods 

Hardware,  plumbing,  and  heating  equipment 

and  supplies         

Other  durable  goods 

Paper  and  paper  products 

Drugs,  dmg  propnetanes.  and  druggists* 
sundries 

Apparel,  piece  goods,  and  notions 

Farm-product  raw  matenals    

-    Chemicals  and  allied  products 

Petroleum  and  petroleum  products 

Alcoholic  beverages 

Miscellaneous  nondurable  goods;  wholesale 
trade  not  allocable        


11.62 
40  15 
56  38 
14-93 
19.84 
14.07 

15  83 

2682 

6.08 

33.76 


17.54 

4598 
1128 
17-90 

21  91 

69  61 

973 

7-43 

27  39 

20  71 

1293 

18  63 

20  53 

41  74 

15  98 

9-25 

44.14 

25.24 

13  45 
15  67 
17-02 

22  65 
45,27 
33.20 

2803 
15.46 

25  16 
20  71 

50  15 

10  76 

4.25 

4  86 

64  48 

14-93 

701 

13-60 

16-24 

31.26 

10.90 
12.50 

1955 
1567 
12  64 

51  30 
31  49 
58  17 

14  59 

1.29 
222 

7,52 
4,92 
272 
7  98 
1778 
10.53 

24  66 

15  06 
9.08 

9.81 
7.62 
15.32 

2294 
11,53 

9.52 
17  52 

8.78 
15.86 

805 


1244 
41  82 
54  13 
15-93 
23.59 
13.41 

17  23 
19  03 
644 
38  49 


18.45 

4988 
11.33 
19-28 
21  90 

54  79 

10.71 

8.01 

2394 

21  56 
13  46 

22  35 
22.84 
28-97 
17  35 

9  96 
44.65 

23.08 
1514 
15-85 
19  59 
29  86 
49  63 
49  15 

38  96 

1797 

2636 
24  56 
45.29 


5.30 

607 
2847 
19  68 

8  31 
1678 
2803 
31  97 

13.16 
14.51 

22  22 
1914 
15  74 

15  39 
34  75 
58  93 
18  79 

1.58 

239 
8.02 
5.14 
2-93 
893 
22  93 
10.62 

31  64 

16  00 
959 

10,07 
8,40 
16-37 

24  10 
1264 
10.59 
19-04 
872 
15  78 

9  03 


203 
1  90 
237 
4  65 
3  99 
055 

0  69 
091 

1  56 
1  61 


5  94 

320 

522 

7-80 

500 

337 

0  78 

2  43 

1  26 

460 

388 

205 

0  42 

3  20 

0  7? 

1  94 

1  21 

1  78 

1  08 

0  38 

0  94 

0  47 

644 

621 

1  52 

258 

3?1 

1  62 

6  08 

0.56 

1  33 

055 

1346 

293 

297 

1  72 

1  71 

7  81 

048 

0  3? 

2  78 

0  33 

0  06 

0  57 

0  23 

7  30 

0.63 

092 

293 

2.10 

1  07 

3  27 

8  58 

545 

7  28 

223 

3  54 

4  78 

4.21 

641 

7  28 

4  25 

4  31 

527 

1  9E 

630 

3  36 


2,03 
1  61 
243 
4  74 
399 
059 

0  78 
089 

1  64 
1  53 


429 

547 
3-33 
5-59 
7-93 

2.67 
3.70 

0  80 
261 

1  31 
4  71 
4-02 
211 
033 
3  36 
076 
1  93 

1  21 
162 

1  23 
0  38 
0  86 

0  51 
5-87 

740 
1.60 

2  81 

3  31 

1  58 


0.57 

1  46 
064 
13  04 
329 

4  27 
1-87 

1  18 

802 
042 

0  24 

2  80 
035 
006 
060 
0  29 
7  32 

0.68 

0  94 
329 
2-24 
108 
301 
9  77 

5  77 

936 

2  37 

3  76 

485 
455 
6.56 

7  37 
455 
403 
5  18 
208 
652 

3  62 


2  07 
1.95 
246 
469 
4.08 
056 

0-70 
0-93 
1-59 
1-65 


4  16 

6  02 
323 
522 
7-88 

5-04 
3.44 
064 
258 
1  28 
4  67 
3.93 
210 
050 
3-24 
075 
1  99 

1  27 
1.81 
1.12 
0.40 
098 
0.49 
664 

626 
1  56 

263 
3.29 
1.68 

623 
0.57 

1-37 
0-59 
13.77 
296 
3.05 
1.78 
1  71 

8-00 
0-47 

031 
2.79 
034 
0,06 
0.58 
024 
748 
0.64 
092 
2,95 
212 
1-08 
329 
865 
548 

731 

224 
3-55 

481 
427 
6-44 

731 
426 
4-36 
5.33 
200 
6  33 

3.39 


217 
200 
236 
483 
425 
059 

072 
1  00 
166 
182 


463 

653 
322 
528 
7-92 

4 

3.70 

090 

271 

1  34 

493 

398 

208 

0-61 

326 

079 

217 

1  32 
1  64 
1.27 
041 
1  01 
0-45 
6,45 

6.63 

1  69 

2.57 
374 

2  05 

841 
0.S9 

1-52 
0-73 
17-17 
322 
309 
2.11 
1,87 

936 
0-55 

040 
268 
038 
0-07 
0,65 

0  23 
9  18 

0.71 

098 

3  05 
219 

1  14 
347 
895 
581 

7  32 

2  11 
3-73 

4.91 
469 
6-50 

7  57 

4  10 
4  53 
580 
1  94 
636 

3-45 


1  62 
223 

0.87 
4.07 
359 
0.73 

122 
078 
1,65 
1  45 


4.89 

353 

6.11 

10.97 

280 

3.30 

065 

267 

1  34 

4,21 

455 

25C 

0  25 

3.74 

085 

2.19 

167 

22C 

1.03 

0.36 

1.51 

1,35 

6.81 

7.83 

1.46 

333 

296 

091 

0.53 

1  49 

0.96 

13.6S 

405 

438 

3.4i 

1  79 

694 

0-66 

053 

238 

037 

0  05 

0  42 

0  46 

603 

0.61 

078 

347 

1  73 

0-93 

2  4S 

12  76 

538 

10  18 

359 

2.40 

563 

3  25 

6.15 

6  43 

6.44 

354 

226 

1-77 

720 

1294 
19  12 
11.29 
2408 
27  62 
546 

631 
1058 

844 
87  05 


2838 

44.28 

15.24 
25-15 
37  53 

79  41 
12.23 

7.49 
16  03 

049 
31  56 
25.24 
23.61 
1768 
13  73 

4  14 

677 

925 
13.53 
380 
1.61 
2  70 

1  84 
1481 

13-09 
822 

10  96 
18  03 

8  78 

11.27 
2.16 
291 
006 

29  22 
10.22 

848 

534 

6335 

22  64 

14-10 

26-19 
1658 

2  27 
208 
221 

I 
2562 

2J5 

321 
11-22 
8.17 
364 

11  13 

23  56 
17,24 

16  58 

1875 
11  38 

2467 
12.03 
35.64 

25  29 
1364 
1495 
33  94 
760 

30  60 

623 


1.83 
232 
0-90 
4.06 
369 
0.73 

1.21 
0.78 
163 
1-35 


343 

393 
356 

6,20 
11.15 

2.90 
3.27 
0-63 
2.49 
1.25 
422 
4,41 
248 
0.24 
363 
086 
219 

1.82 
223 
1-00 
036 
1-61 
1,45 
6.91 

7.67 
1.39 

3.34 
253 
0.89 

296 
O.SO 

1-53 
0-98 
14.61 
4.32 
5.06 
2.20 
1  99 

686 
0.59 

047 
2,15 
034 
006 
038 
047 
594 

0.75 
1  12 
3-94 
3-06 
1  28 
388 
14.13 
615 

14  32 

438 
4.76 

606 
487 
8.67 

9,64 
753 
447 
11  13 
1 
792 

505 


Footnotes  at  end  of  table    See  text  for    "Explanation  of  Terms    and    "Descnption  or  the  Sample  and  Limitations  of  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Wortli,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficient  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars) 


Coefficient  of  Variation  (Percent) 


Number  ol  returns 


Wltti  net 
income 


Total  receipts 


Returns 
witti  net 
income 


Business 
receipts 


Cost  of 
sales  and 
operations 


Net 
income 


Income 
subject 
to  tax 


Wholesale  and  retail  trade  —  Continued 

Retail  trade  

Building  materials,  garden  supplies,  and 

mobile  home  dealers 

Building  materials  dealers 

Hardware  stores        

Garden  supplies  and  mobile  home  dealers 
General  merchandise  stores 
Food  stores  

Grocery  stores 

Other  food  stores 

Automotive  dealers  and  sen/ice  stations 

Motor  vehicle  dealers  

Gasoline  service  stations 

Other  automotive  dealers 

Apparel  and  accessory  stores 

Furniture  and  home  furnishings  stores 

Eating  and  drinlung  places 

Miscellaneous  retail  stores 

Drug  stores  and  proprietary  stores 

Liquor  stores      

Other  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banking 


Mutual  savings  banks 

Bank  holding  companies 

Banks,  except  mutual  savings  banks  and 

bank  holding  companies 

Credit  agencies  other  than  banks 

Savings  and  loan  associations 

Personal  credit  institutions,  

Business  credit  institutions 

Other  credit  agencies,  finance  not  allocable 
Security,  commodity  brokers  and  services  , 
Secunty  brokers,  dealers,  and  flotation 

companies  

Commodity  contracts  brokers  and  dealers; 

security  and  commodity  exchanges;  and 

allied  services 


Insurance         

Life  insurance 

Mutual  insurance,  except  life  or  marine  and 
certain  fire  or  flood  insurance  companies 

Other  insurance  companies 

Insurance  agents,  brokers,  and  service 

Real  estate  

Real  estate  operators  and  lessors  of  buildings 
Lessors  of  mining,  oil,  and  similar  property 
Lessors  of  railroad  property,  and  of  real 

properly,  not  elsewhere  classified 

Condominium  management  and  cooperative 

housing  associations 

Subdividers  and  developers 

Other  real  estate       

Holding  and  other  investment  companies,  except 

bank  holding  companies    

Regulated  investment  companies 

Real  estate  investment  trusts 

Small  business  investment  companies 

Other  holding  and  investment  companies, 

except  bank  holding  companies 

Semflces 


Hotels  and  other  lodging  places.. 
Personal  services 


Business  sen/ices 

Advertising  

Business  sen/ices,  except  advertising 

Auto  repair,  miscellaneous  repair  sen/ices 

Auto  repair  and  services ,,,, 

Miscellaneous  repair  sen/ices 

Amusement  and  recreation  services 

Motion  picture  production,  distribution,  and 
sen/ices  

Motion  picture  theaters 

Amusement  and  recreation  sen/ices,  except 

motion  pictures   

Other  services 

Offices  of  physicians,  including  osteopathic 
physicians 

Offices  of  dentists  

Offices  of  other  health  practitioners 

Nursing  and  personal  care  facilities 

Hospitals  , 

Medical  laboratones 

Other  medical  services 

Legal  services    

Educational  services , 

Social  services 

Membership  organizations   

Architectural  and  engineering  services 

Accounting,  auditing,  and  bookkeeping 
services  

Miscellaneous  services  (including 
veterinarians),  not  elsewhere  classified 

Nature  of  business  not  allocable 


1.75 

618 
827 
1225 
13  96 
13  56 
7  14 
824 
13.47 
4.09 
5,06 
10.62 
7.89 
6,72 
665 
4  41 

3  74 
1021 
13  15 

4  26 
38,54 

1.81 
2,35 
0,77 
7,59 

256 

5  62 
1  93 

18  10 
23  25 

6  62 
16  89 

1633 


28.70 
12  35 


C) 


20  13 
695 
2  61 
325 

38  94 

1646 

20  30 
6.63 
4, 

5.95 
627 
57  92 
4566 

6.15 
1.67 

8,64 
7.30 
3.85 
11  44 

4  13 
5 
7.06 

10.69 
6.58 

17  76 

24  94 

7.37 
2.79 

5  46 

10  04 

25  38 
12,81 
38  92 
2660 
1482 

11  57 
1429 
23  62 
22  94 

9,85 

1466 

6  19 
15.44 


2.22 

6.62 
870 
13  63 
15  99 
15  53 
8  40 
906 

20  46 
5.00 
6  13 

11.92 
9.26 
8.18 
7 
6  09 

4  49 
11  68 
15  24 

5  15 
55.12 

2.32 
2.48 
0.84 
5.30 

280 

6  99 
2  04 

20.91 
23.69 
673 
19  44 

21  15 


3679 
13  49 


2368 

8  19 
339 
3.99 

4647 

20  29 

32  91 
828 
7.06 

7.17 

4,14 

9  07 
51,90 

7.45 
2.28 

10.64 
8.98 
4.97 

14  19 
531 
7.24 
8.79 

12.87 
8.63 

21  36 
32.92 

9,77 
3,57 

623 
11.54 
31  18 
14  77 
4643 
3071 
16.37 
13.30 
1877 
37.01 
2942 
1221 

1689 

969 
23.00 


3.64 

4  3: 

9  35 

9  73 

0  76 

2  15 

21t 

1081 

2  56 

3  0; 

667 

5.70 

3  67 

455 

3?S 

232 

3?r 

11  43 

300 

24.63 

0.30 

0.19 

0,04 

U,08 

066 

033 

0  06 

0  75 

331 

1  87 

241 

(') 


9,48 
0.09 


0  27 

7  82 

2  98 
3.10 

13.34 

14.21 

15.58 
2.70 
5.15 

1.61 
038 

5  29 
14  55 

3.27 
1.74 

4.19 
6.89 
3.45 
992 

3  32 
5.15 
6.06 
9.69 
3.41 

4.56 
8.84 

5.49 
3.34 

6  61 
1092 
30  02 

825 
5  08 
21  64 
146 
13  75 
12  96 
43  32 
1841 

8  32 

17.49 

1337 
24.06 


1.05 

3.87 
4.56 
9.94 
1098 
0.76 
2.31 

2  35 
13.48 

3  14 
3.88 
7.37 
6.54 
4.39 
497 
3  78 

2  49 

3  20 
12  80 

331 
40  99 
0.27 
0.09 
004 
0  09 

029 
0  29 
007 
066 
2.65 
1.67 
2  78 

2  24 


12-48 
0  08 


0  25 
7  39 
351 
3.78 

14  67 

15.99 

35.65 
3.41 
6.08 

1.84 
0.36 
0  73 
1773 

4.11 
2.00 

4.04 
6.53 
3.94 

1083 
369 
6.21 
7.39 

11.15 
3.61 

4.74 
8.65 

6.12 
3. 

772 
12.61 
36.46 
9.11 
4  47 
21  72 
16.64 

15  36 
1362 
62  49 
26  00 

9.69 

18.89 

17  96 
26.40 


0.97 

3.66 
4.36 
937 
9.64 
0.83 
216 
2.20 
10.80 
2,57 
3.04 
6.90 
6.74 
3.69 
4.59 
337 

2  34 

3  23 
11  47 

303 

24  70 

0.62 

051 

I 

058 

1  25 
1.85 
019 
077 
567 
10-20 
5.07 

4.82 


CI 


10.80 
0-10 


0-29 
815 
4.19 
6.09 
11.33 

30.46 

17.66 
3.36 
5,53 

5,65 
2226 

I 
646 

5,70 
1.79 

4,39 
5,98 
3,56 
10.04 
343 
5.32 
6.31 
9.76 
3.60 

4.89 
9.11 

5.74 
3.40 

666 
10.89 
29.99 

8.37 

523 
21.91 
15.08 
1381 
1305 
43  42 
19,23 

6.44 

17.61 
13  88 
25.17 


1.10 

3.80 
4.53 
957 

1032 
091 
224 
2.28 

It  ' 
262 
3.07 
6.96 
5.65 
4.25 
4.95 
3  72 
263 
305 

11  77 
3  56 

26.40 

0.62 

0.04 

I 

0.03 

1  08 
489 
057 
033 
49.68 
3570 
3227 

3.92 


(') 


49.46 
0  08 


0  22 
1547 
6.70 
9.40 
0.45 

44.76 

65.51 
2.36 
8,98 


5,81 
2.4S 

4,57 
6,09 
4,88 

1255 
430 
7,16 
9.13 

10,06 
3,98 

4,76 
9.94 

6,85 
4,79 

1022 

11.31 

32,16 

8,53 

5  72 

21  57 

1735 

2023 

16  11 

49  26 

14,93 

904 

26.42 
20  47 
30.25 


1,07 

4,41 

5.14 

11-57 

12-29 

1-03 

2  34 
234 

14-31 
3.61 
4-72 
7-42 
7.91 
4.39 
4.69 
387 
269 
363 

14  72 

3  36 
3851 

0.40 
0-19 

0  08 
0-20 

0-45 
107 
0-13 

1  77 
21 

4  20 
4.27 

4.65 


1074 
018 


061 
4  11 
2-95 
3.51 
18.08 

19.57 

26.87 
3.69 
5.87 

0.89 

0.36 

0.75 

26.00 

2.97 
1.64 

3.62 
6.39 
3.11 
576 
3.56 
615 
6.89 
12.41 
3.43 

4.18 
12.20 

5.19 
3.50 

8.45 
16.33 
46.90 
10. 

5.85 
21.95 
14.12 
1620 
14.03 
43.56 
20.81 

7-91 

21.66 

10  13 
31.29 


3,20 

13,14 

17,60 

30  52 

25.90 

1004 

10.24 

10.99 

21.16 

610 

6.88 

27.69 

14.48 

11.53 

1292 

740 

829 

26  13 

28  17 

9  04 

3418 

1.90 

2.38 

I 

1.66 

306 
4.85 
031 
28  82 
14  19 
897 
7,50 

14,86 


(=1 


8.59 
254 


576 
1474 
448 
4.86 
65.17 

27.70 

1687 
5.78 
8.96 

7.34 
56  96 
21.31 
41.61 

7.91 
3.57 

10.76 
16.96 

638 
20.79 

6.68 
11.17 
11.99 
27.30 

9.40 

20.59 
29.02 

11,10 
6,73 

17,49 
28,91 
54,99 
20  66 
32,57 
5221 
28.46 
33.49 
24.84 
49.21 
17  78 
15.75 

40.41 
1271 
30.97 


1.06 

4.43 
5.03 
12  16 
12.93 

1  03 
215 

2  14 
15  15 

3.78 
4.97 
7.69 
8.32 
4.67 
4.81 
372 

2  68 
3.25 

1545 

3  43 
39.46 

0.48 
0.19 
0.09 
0.18 

0.46 
085 

0  14 

1  84 
2-16 

4  08 
4.03 

4.27 


11  59 
0.20 


1  02 
3.53 
3.27 
3.76 
18.86 

2212 

34.04 
4.03 
7.29 

4.49 

51  34 

1 
11  ! 

4.55 
1.71 

3.25 
6.89 
3.24 
5.55 
3.77 
6,56 
7,27 
13,84 
3,22 

3.78 
10,69 

5,14 
3,72 

877 
16.81 
52.31 
11.29 

4,21 
25.02 
1473 
1939 
1469 
54  83 
24,63 

905 

24.54 
11  02 
35.60 


Footnotes  at  end  of  table    See  text  lor     Explanation  ot  Terms"  and     Description  ol  the  Sample  and  Limitalions  ol  Ihe  Data 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  —  Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficient  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  ot  dollars]    


CoeHicient  ot  vanalion  (Percent) 


Foreign 


Total 
income  ta« 
alret  credits' 


Oismbutions  to 

stocktiolders  except 

in  own  stock 


Returns  with 
net  income 


Total 
assets 


[3epreciable 
assets 


Depreciation 
derjuction 


Total  returns  ot  active  corporations 

Agriculture,  forestry,  and  fistiing 

Agncultural  production  

Agncultural  services  (except  vetennarians). 
(orestry.  fishing,  hunting,  and  trapping 

Mining 

Metal  mining .'. 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores 

Other  metal  mining 

Coal  mining 

Oil  and  gas  extraction 

Crude  petroleum,  natural  gas.  and  natural  gas 
liquids 

Oil  and  gas  field  services 

Nonmetallic  minerals,  except  fuels 

Dimension,  crushed,  and  broken  stone;  sand 
and  gravel 

Other  nonmetallic  minerals,  except  fuels 

Construction 

General  building  contractors  and  operative 

builders 

General  building  contractors 

Operative  builders 

Heavy  construction  contractors 

Special  trade  contractors    "  

Plumbing,  heating,  and  air  conditioning 

Electncal  work      

Other  special  trade  contractors  and  contractors 
not  allocable    


Manufacturing 

Food  and  kindred  products 

Meat  products    

Dairy  products 

Preserved  fruits  and  vegetables 

Grain  mill  products 

Bakery  products 

Sugar  and  confectionery  products 

Malt  liquors  and  malt 

Alcoholic  beverages,  except  malt  liquors  and 
malt 

Bottled  soft  dnnks.  and  flavonngs 

Other  food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Weaving  mills  and  textile  finishing 

Knitting  mills       

Other  textile  mill  products 

Apparel  and  other  textile  products 

Men's  and  boys'  clothing 

Women's  and  children's  clothing 

Other  apparel  and  accessones  

Miscellaneous  fabricated  textile  products;  textile 

products,  not  elsewhere  classified  

Lumber  and  wood  products  

Logging,  sawmills,  and  planing  mills 

Millwork.  plywood,  and  related  products 

Other  wood  products,  including  wood  buildings 

and  mobile  homes 

Fumiture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  board  mills 

Other  paper  products 
Pnnting  and  publishing 

Newspapers 

Periodicals 

Books,  greeting  cards,  and  miscellaneous 
publishing 

Commercial  and  other  pnnting  and  pnnting 

trade  senrices 

Chemicals  and  allied  products 

Industrial  chemicals,  plastics  materials  and 
synthetics 

Drugs 

Soap,  cleaners,  and  toilet  goods 

Paints  and  allied  products  

Agncultural  and  other  chemical  products 
Petroleum  (including  integrated)  and  coal 

products 

Petroleum  refining  (including  integrated)     

Petroleum  and  coal  products,  not  elsewhere 
classified 
Rubber  and  miscellaneous  plastics  products  

Rubber  products;  plastics  footwear,  hose  and 
belting 

Miscellaneous  plastics  products 

Leather  and  leather  products 

Footwear,  except  rubber 

Leather  and  leather  products,  not  elsewhere 
classified 


(') 
(') 
(') 


0.02 
0.27 

41,65 
0.01 

1  91 

2.13 


003 
023 


0  23 
0.03 


003 
003 


0.04 
1  22 


9,24 
COS 


o 
(■) 
(') 
(■) 
(') 
(') 
(') 
(') 

(') 
(') 
(') 
(■) 
(') 
(') 
(') 
(') 


(') 
(') 


0  44 
036 
2  02 


376 
0,13 


17,54 
029 
0-01 

002 
0,04 
007 


0,04 
002 
056 


(') 
(') 


(') 
(') 


0,33 
1,21 


0.19 
5.75 

6,41 

13,05 
2.53 
1,81 
1  42 
243 

463 
372 

2,97 
5  78 
5,07 

7.97 
346 

3.06 

5.24 
5,33 
2961 
5  14 
518 
10,77 
1430 

640 

0.20 

0 

252 

238 

1-10 

1  64 

706 

301 


1  79 

3  36 

2  91 
0-01 
244 
1-44 

1010 
403 
669 
626 
1446 
1946 

15-67 
I  40 
2-30 
1  25 

663 
512 

0  51 
009 

1  85 
226 
2.02 
1.80 

4  10 

6,22 
0-39 

0-46 
0,75 
0-57 
702 
1  93 

0-07 
0-04 

5-35 
3-27 

2-51 
6.45 
8.64 
596 


0.19 
10.75 

10-41 

30-73 
7.33 
2.69 

4-34 

8-78 
1218 

4  79 
17  29 
756 

6-38 
1742 

5.81 

9  06 
9  11 
56  33 
10  49 
629 
16  92 
1518 

10-91 
0.17 
066 
145 
122 
083 
1  36 
520 
1  47 


0.30 
2  67 
3-16 
0-01 

1  50 
0-76 
9  48 

2  36 
10  04 

3  44 
30,20 
24  07 

22,30 
1  28 
2,12 
1  02 

8,39 
779 
0-35 

1.35 
218 

0  62 

lit 

1.83 

8.05 
0.40 

047 
051 
220 
1-31 
1-13 

004 
003 

1  52 
315 

1-52 
1070 
14.50 

9.01 


0.21 
5.08 

5.06 

15-06 
1.95 
0,49 
1.83 
0.52 

423 
242 

269 

4  13 

6  73 

957 
4,41 

2.49 

366 
400 

7  58 
4  18 
513 

1076 
1342 

647 
0.26 

0  90 
4  60 

1  54 
1  49 
1  22 
507 
290 


1  26 
362 
2.96 
0,02 

2  54 
2,86 
835 
382 
3,52 
392 
7,05 

14  24 

9.82 
2,58 
3.02 
4.92 

7,18 
441 
1,12 
022 
252 
1  19 
1,54 
4.42 

1  98 

3  39 
0  49 

0  62 
0  87 
0  79 
6  32 

2  77 

019 
0  10 

11,38 
3.63 

3.73 
5.49 
495 

3  42 


0.57 
12.40 

12,83 

37,37 
7.12 


(') 
(') 
(') 
(') 


(')  25  15  5180  17  57 

Footnotes  at  end  of  table   See  text  tor    "Explanation  ot  Terms "  and    "Oescnption  ot  the  Sample  and  Limitations  ot  the  Data 


333 
904 

1041 
8  22 
447 

10  17 
337 

5.49 

886 
981 
10.26 
4.47 
13  17 
34.54 
22  64 

17  67 
0.61 
093 
4  69 
342 
200 
027 
3,57 
0,50 


019 
363 
249 

211 

3  48 
1964 

1  97 
237 
0-63 
4,82 
2405 

14,25 
2,27 

4  56 
1  33 

442 
6-51 
111 
001 
254 
258 

3  21 
910 

5  83 

6-63 
0.16 

027 

0  03 
036 

4  85 

1  44 


320 
3.24 

1  63 

11  31 

1  85 

082 

1964 


0.59 
12.76 

13  1 

38  62 


o 
(*) 
(') 

0 


409 
9  52 

10-73 
9-99 
431 

999 
3-37 

5.85 

1012 
10  86 
1687 
4-40 
13-51 
37-50 
22-95 

17.95 
0.62 
0-94 
483 
3-32 
217 
028 
3  72 
051 


019 
3-64 
252 

1  97 
1  33 

2046 
1  98 
261 
066 
567 

2471 

14  32 
2-29 
458 
1-35 

4-44 
6-67 
111 
0-01 
254 
261 
325 
914 

590 

6.65 
015 

0-27 
003 
0-36 
489 
1  43 

001 


3-20 
3-30 

1  65 
11-77 
1  76 
0  72 

20  74 


0.04 

2.39 

259 

629 

0.58 

0  83 

1  42 

08; 

6  16 

1-68 

0.69 

062 

2  09 

322 

546 

2  43 

1.14 

1  53 

1  66 

3-85 

246 

2-5C 

484 

5-65 

346 

0.12 

0  51 

1-85 

1  66 

0  78 

1  14 

3-83 

1  34 

0  79 

0  72 

2  11 

1  87 

012 

1  6C 

1  74 

5  9= 

2  42 

249 

2  92 

456 

1  08 

734 

1-19 

1.55 

2,07 

338 

3  51 

075 

0  36 

223 

1  26 

1  36 

266 

245 

3,52 

0.32 

0.43 

043 

0.77 

525 

1  19 

005 

004 

583 

1  48 

092 

368 

528 

295 

0.12 

2.99 

3.26 

7.55 

0.98 

1  10 

1  43 

1  41 

706 

2.61 

1,17 

0,59 

3,09 

3-96 

638 

266 

1.89 

248 

2  56 

963 

3-57 

3  41 

6  17 

808 

4.46 

0.15 

0  76 

231 

2  32 

1  09 

1  42 

4  38 

1  88 

1.39 

1  41 

342 

2  75 

017 

1  74 

1-96 

7  05 

2  63 

365 

65C 

602 

7  16 

906 

1  47 

227 

1-94 

4.57 

3-91 

0  74 

0  49 

229 

1-92 

21S 

344 

5.85 

4.00 

0.33 

042 

0.61 

0.74 

4.90 

1.02 

0.06 

0.03 

5.56 

1.66 

0-90 

450 

426 

390 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1— Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficient  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  ttiousands  of  dollars] 


CoediciGnt  of  Vanalion  (Percent) 


Foreign 
tax 
crerfit 


Total 
income  tax 
after  credits 


Dtslnbutions  to 

stockfiolrfers  except 

in  own  stock 


Returns  witfi 
net  irKome 


Total 
assets 


Depreciable 
assets 


Depreciation 
deduction 


Manufacturing  —  Continued 

Stone,  clay,  and  glass  products 

Glass  products 

Cement,  fiydraulic 

Concrete,  gypsum,  and  plaster  products 

Otfier  nonmetallic  mineral  products 

Primary  metal  induslnes  

Ferrous  metal  industnes,  miscellaneous  pnmary 
metal  products      

Nonferrous  metal  industries 

Fabncated  metal  products  

Metal  cans  and  shipping  containers  ,    ., 

Cutlery,  hand  tools,  and  hardware;  screw 
machine  products,  bolts,  and  similar 
products 

Plumbing  and  heating,  except  electnc  and 
warm  air 

Fabricated  structural  metal  products 

Metal  forgings  and  stampings    

Coating,  engraving,  and  allied  services 

Ordnance  and  accessories,  except  vehicles 
and  guided  missiles        

Miscellaneous  fabricated  metal  products 

Machinery,  except  electncal 

Farm  machinery 

Construction  and  related  machinery 

Metalworking  machinery 

Special  industry  machinery 

General  industrial  machinery 

Office,  computing,  and  accounting  machines  . .  . 

Other  machinery,  except  electncal 

Electncal  and  electronic  equipment 

Household  appliances 

Radio,  television,  and  communication 
equipment 

Electronic  components  and  accessories 

Other  electncal  equipment 

Motor  vehicles  and  equipment 

Transportation  equipment,  except  motor  vehicles 

Aircraft,  guided  missiles  and  parts 

Ship  and  boat  building  and  repainng 

Other  transportation  equipment,  except  motor 
vehicles  


Instruments  and  related  products 

Scientific  instruments  and  measunng  devices: 
watches  and  clocks 

Optical,  medical,  and  ophthalmic  goods 

Photographic  equipment  and  supplies 

Miscellaneous  manufacturing  and  manufactunng 

not  allocable  


Transportation  and  pubiic  utilities 

Transportation        

Railroad  transportation 

Local  and  interurban  passenger  transit 

Trucking  and  warehousing 

Water  transportation  

Transportation  by  air 

Pipelines,  except  natural  gas 

Transportation  services,  not  elsewhere 

classified 

Communication 

Telephone,  telegraph,  and  other 

communication  services  _ 

Radio  and  television  broadcasting 

Electnc,  gas,  and  sanitary  services 

Electric  services         

Gas  production  and  distnbution 

Comtiination  utility  services 

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade  

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Motor  vehicles  and  automotive  equipment . . 

Furniture  and  home  furnishings 

Lumber  and  construction  matenals 
Sporting,  recreational,  photographic,  and 

hobby  gcxids.  toys,  and  supplies 

Metals  and  minerals,  except  petroleum  and 

scrap 

Electncal  goods 

Hardware,  plumbing,  and  heating  equipment 

and  supplies  

Other  durable  gcxMJs 

Paper  and  paper  products 

Drugs,  drug  proprietaries,  and  druggists' 

sundries  

Apparel,  piece  goods,  and  notions 

Farm-product  raw  materials  

Chemicals  and  allied  products 

Petroleum  and  petroleum  products 

Alcoholic  beverages  

Miscellaneous  nondurable  goods,  wholesale 

trade  not  allocable 


(') 
(•) 
CI 
(') 


I') 


(■) 
(*1 
O 


CI 
C) 


CI 
C) 


C) 
C) 
C) 
C) 
C) 


Cl 
C) 


0  14 
009 
078 
002 
3.21 
252 
0.01 

041 
0,66 

1.61 
2.21 
0,01 
0,01 


2.97 
003 


0  42 
0.05 

Oil 

0  02 
0  24 


0.12 

0  14 

015 
0  14 
008 


780 
0,54 


0.01 
16  32 

065 

63  96 

0,84 


1  91 
081 
037 
5  67 
447 
0  51 

076 
064 
2,07 
056 


700 

442 
3  36 
869 
1113 

0,33 
530 
0.90 
2.65 
0,84 
7,39 
523 
2.04 
036 
6  24 
069 
1,29 

0.88 
2,15 
071 
0,23 
111 
072 
15  59 

4,03 
1,34 

2,83 
376 
0,63 

4,58 
0.30 

1  27 
004 
17  53 
523 
510 
1  19 
212 

831 
0,26 

0  22 
3  71 
019 
003 
054 
008 
438 

0.9S 

1  68 
463 
392 
204 
534 

1326 
814 

20  39 

5.67 
5,52 

734 
9  05 
899 

12  46 
10  97 

2  45 

14  99 

5  10 

15  03 

6  47 


279 
047 

10  74 
7,21 
0.29 

0.40 
0.40 
2.42 
0.46 


11-79 

5.46 
3.71 
10,05 
9,20 


716 
0.78 
1,93 
0,73 
9.51 
659 
202 
034 
6-81 
052 
045 

053 
2.90 
0.40 
0,17 
1,41 
0.52 
18.43 

1.40 
1.17 

2.68 
3.60 
0.62 

4.28 
0.22 

1-29 

29.09 
5,57 

11.71 
222 

55  80 

2.07 
0,12 

009 
489 
0.21 


C) 
C) 


013 

4.66 
1.00 

2,15 
6,42 
6.10 
2,41 
11  47 
12,86 
11.04 

46  06 

3-72 
793 

13  89 
1343 
1942 

21  46 
10  10 

166 
3887 

638 
35,66 

6.06 


2  13 

3 1; 

0,9C 

401 

4.93 

0.98 

1  50 

1  15 

1,81 

258 

348 

391 
4  16 
6.60 
12.26 

2.75 
366 
086 
231 
1  47 
4  09 
517 
290 
0.51 
3.73 
1  09 
202 

294 
249 
1.39 
0.55 
2.09 
216 
603 

8.72 
1,70 

3.96 
3.40 
1.09 

3  30 
0.66 
1  90 
2,1 

1862 
4.72 
7.57 
S.29 
2.11 

6.82 
094 

089 
1.98 
033 
002 
028 
032 
6  72 

0.83 

1.32 
4.24 
3.34 
I  54 
386 
16,59 
6,56 

14,91 

4  59 

4  75 

648 
5,49 
967 

11  63 
799 
5,19 

1323 
3.42 
8.07 

5  70 


266 
0  39 
0.05 
888 
5.70 
038 

059 
0.49 
2.65 
001 


5.30 

13.54 
5.28 
6  76 

25  74 


794 
058 
1  02 
1.31 
7.86 
6,31 
2.34 

0  01 
480 
033 
1.56 

026 

1  73 
0,36 
774 
1-08 
1,21 


6.23 
1,21 

1  62 
3,92 
003 

490 
0.16 

1.37 
063 
43.04 
614 
1.05 
0.53 
1.41 

876 
0.21 

008 
399 
006 
001 
027 

2.60 
3.46 

5.04 
550 
1.79 
757 
4  57 
3441 
10  18 

802 

1034 
3  74 

16  43 

2  52 
335 

3-08 

1506 

9  87 

1  02 

65  52 

15  17 

3  52 


267 
039 
0.05 
888 
5-72 
042 

070 
049 
2 


533 

13.65 
532 
682 

25.94 


823 
0,59 
1,03 
1.32 
7,99 
6  36 
238 

4.92 
034 
1,56 

026 
1,78 
0,37 
7,87 
1,29 
1,36 


765 
1-1 

2,60 
3,47 
003 


0.17 

1  41 
063 

43  05 
634 
1-09 
0.78 
1.41 

882 

021 

008 
448 
0.07 
002 
030 

2  58 
3.52 

511 
4.23 
1.80 
7  69 
458 
37  68 
8.90 

870 

1046 
2  43 

1682 
250 
335 

300 

15.19 
1005 
1  02 
66  08 
1521 

353 


1  24 
1  15 
1.04 
360 
244 
0.27 

044 
032 


2.59 

4.47 
2-29 
4  14 
590 

5.49 
2.41 
044 
1.41 
0.85 
328 
298 
1.25 
023 
2.35 
0.41 
1.30 

0.56 
1  16 
0.63 
022 
050 
040 
2.72 

3.15 
1.11 

2.07 
2.01 
1.33 

1.94 
0.15 
0.49 
0.17 
8.32 
1.82 
1.87 
0.63 
1.25 

239 
0.22 

017 
2.09 
014 
0.03 
048 
O04 
3.39 

0.40 

0.60 
2.10 
1.57 
0.72 
2.44 
665 
419 

6  55 

1.64 
266 

386 
2.41 
548 

6.19 
4.14 
1.98 
313 
1.10 
9.70 

256 


1  43 
068 
1  37 
429 
288 
031 

038 
052 
1.33 
1  17 


3  67 

477 
262 
4.96 
8.34 

538 
3.02 
059 
2,34 
066 

4  42 
3  69 

1  92 
028 
328 
0.47 
1.57 

094 

1.45 
053 
0.29 
076 
069 
5.61 

2.36 
0.94 

1.83 
2.58 
0.89 

2.80 
0.16 

062 
0.16 
1090 
258 
297 
0.63 

2  15 

2.53 
0.23 

020 
397 
015 
003 
061 
003 
388 

0.60 

103 
3.01 
254 
1.26 
368 
763 
5.95 

12.15 

2.74 
4.22 

476 
517 
680 

954 
709 
327 
7.54 
337 
854 

372 


1  89 

0  98 

1  71 
5  17 
317 
046 

0.61 
0.67 
162 
1  06 


4  44 

3  19 

5  91 

968 

7.14 

342 

060 

253 

O70 

521 

388 

222 

0.43 

396 

0.48 

1.61 

066 

1  72 

051 

0,?4 

106 

092 

584 

3.67 

1.18 

2.36 

3,14 

0.89 

3.42 

0.30 

1  07 

021 

11,72 

2.71 

4.05 

1  09 

229 

4.47 

027 

021 

3.51 

026 

004 

033 

009 

695 

0.72 

1  18 

389 

2,64 

1  42 

486 

821 

846 

13  45 

347 

528 

965 

851 
841 
3  18 
961 
369 
910 

407 


Footnotes  at  end  of  table   See  text  lor  "Explanation  of  Terms"  and  "Description  ol  the  Sample  and  Limitations  ol  the  Data  " 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.1  — Number  of  Returns,  Selected  Receipts,  Cost  of  Sales  and  Operations,  Net  Income,  Total  Income  Tax,  Selected 
Credits,  Distributions  to  Stockholders,  Total  Assets,  Net  Worth,  Depreciable  Assets,  Depreciation  Deduction,  and  Coefficient  of 
Variation,  by  Minor  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  ot  dollars] 


Coelticieni  ol  Variation  IPerceni) 

Oislributions  10 

Item 

Foreign 
tax 

Investment 

Jobs 

Total 
income  Ian 

stockholders  except 

in  own  stock 

Total 

C^preciable 

Depreciation 

credi 

credit 

credil 

after  credits 

All 
returns 

Returns  with 
net  income 

assets 

assets 

deduction 

Wholesale  and  retail  trade  —  Continued 

(311 

(32) 

(33) 

(34) 

(35) 

(36) 

137) 

(391 

(401 

Retail  trade                

0  21 

1.11 

1-05 

1  04 

2  36 

237 

062 

0-78 

0  97 

Building  materials,  garden  supplies,  and 

mobile  tiome  dealers    

{") 

15.11 
15  11 

502 
5,87 
13  49 
12  95 

5.39 

5.58 

2336 

26  29 

4  66 
5.24 
1339 
13-65 

1741 
19.94 
2838 
49  22 

17  49 
20-02 
2847 
49  75 

317 
3  77 
6  56 
817 

388 
4  50 
10  33 
10  64 

4  33 

Building  materials  dealers 

5-30 

Hardware  stores  

10  72 

Garden  supplies  and  mobile  home  dealers  , , 

10  36 

General  merchandise  stores 

O 

0  46 

0  27 

1  05 

0  60 

080 

0  49 

0  55 

0  58 

Food  stores 

1  75 
1  71 

1  49 
1  46 

2,06 
2,04 

614 
6  24 

538 
5-43 

1  51 
1  48 

1  57 
1  47 

1  76 

Grocery  stores 

1  66 

Other  food  stores 

1,54 

16.75 
4  51 

21,27 
6  34 

1672 
4-28 

34  52 
9  99 

3608 
10  76 

999 

205 

11  62 
2  66 

11  74 

Automotive  dealers  and  service  stations 

3  05 

Motor  vehicle  dealers 

(') 

5.11 
10-16 

926 
17,59 

6  13 
7.60 

12-46 
17  77 

13  77 
18-86 

2  46 
545 

306 
6.66 

3  76 

Gasoline  service  stations       

698 

Other  automotive  dealers 

1,54 
38  99 

10.19 
4  98 

20,96 
485 

9,55 

4,41 

27  22 

10.87 

28,19 
12  19 

491 
335 

6,50 
4  11 

7-69 

Apparel  and  accessory  stores 

4  46 

Furniture  and  home  lurnishings  stores 

(') 

1467 

34  20 

4,33 

10  94 

11  19 

3  75 

4  44 

4  57 

Eating  and  drinking  places  

{) 

3  56 

2.91 

3,59 

1350 

13  60 

2  16 

2.67 

304 

Miscellaneous  retail  stores  

(') 

1  90 

364 
3.84 

388 
3  48 

260 
205 

8  62 
697 

674 
6  80 

1  81 
3  04 

242 
3-35 

2  92 

Drug  stores  and  proprietary  stores 

464 

Liquor  stores       

_ 

27  70 

46  86 

1461 

61  74 

61  74 

1033 

11  99 

12  59 

Other  retail  stores           

2  10 

4  58 
4790 

5,50 
62  46 

3  56 
44  78 

11  69 
96  71 

11,65 
9671 

219 
18  36 

2  99 
36  46 

3  46 

Wholesale  and  retail  trade  not  allocable 

40  39 

Finance,  Insurance,  and  real  estate 

(') 

0.10 

0,01 

0.88 

0.12 
0.03 

1.15 

0  09 
(*) 

0.44 

027 
0,07 

0.94 

013 

0.97 

014 

0.07 

0.05 
0.04 

0.95 

0.11 
0.01 

0.S6 

Banking                                   

0  09 

Mutual  savings  banks    

002 

Bank  holding  companies 

(•) 

0-06 

0,07 

0-36 

0-12 

0,12 

0.03 

0,05 

0  06 

Banks,  except  mutual  savings  banks  and  bank 

holding  companies                 

0  64 

0  63 

0-71 

0  44 

0.36 

0.41 

0-19 

0  36 

0  39 

Credit  agencies  other  than  banks  

0  41 

1  12 

0,70 

060 

5,76 

615 

0.26 

2  01 

Savings  and  loan  associations 

(') 

0-40 

0-37 

0-08 

0  12 

0.13 

0.07 

0  OG 

008 

Personal  credit  institutions 

(') 

0,42 

008 

1,65 

1  01 

1.00 

069 

1  20 

1  67 

Business  credit  institutions 

0  67 

5-42 

44-07 

226 

515 

5.16 

0  97 

1111 

692 

Other  credit  agencies,  finance  not  allocable 

0  70 

10  43 

15  69 

3  14 

13  62 

1614 

1  59 

655 

1090 

Secunty,  commodity  brokers  and  sen/ices 

4  76 

312 

2-31 

3-92 

700 

7-61 

0,39 

3.84 

532 

Security  brokers,  dealers,  and  flotation 

companies                  

2  51 

1-66 

232 

4  14 

872 

9-16 

0  35 

277 

1  22 

Commodity  contracts  brokers  and  dealers. 

security  and  commodity  exchanges,  and 

allied  services 

73  34 

27  13 

2403 

11  16 

1  32 

1  61 

315 

1095 

24  70 

Insurance 

(') 

0.34 

0-06 

0.16 

0-23 

0  23 

0  07 

063 

0,36 

Life  insurance 

I') 

I') 

(') 

0 

CI 

C) 

C) 

C) 

C) 

Mutual  insurance,  except  life  or  marine  and 

certain  fire  or  flood  insurance  companies 

(') 

Q) 

(') 

CI 

— 

— 

CI 

Cl 

C) 

Other  insurance  companies 

n 

0  78 

0  12 

1-03 

038 

0-36 

0-26 

094 

0-76 

Insurance  agents,  brokers,  and  service 

271 

732 

11  68 

2.95 

8.29 

846 

3,03 

5.73 

617 

Real  estate      

13  29 

7  40 

13-47 

3.60 

9.87 

9-42 

1,38 

2.06 

1-96 

Real  estate  operators  and  lessors  of  buildings 

24  39 

9  18 

11  14 

4.12 

13,20 

12.69 

1  69 

2.00 

211 

Lessors  of  mining,  oil,  and  similar  property 

n 

11  79 

— 

21.59 

21  44 

21  46 

6  16 

83.03 

59  66 

Lessors  of  railroad  property,  and  of  real 

property,  not  elsewhere  classified 

— 

31  32 

(') 

24-34 

40  59 

41  14 

983 

11  27 

12  13 

Condominium  management  and  cooperative 

housing  associations             

86  65 

(') 

6  98 

23-59 

CI 

13  06 

C) 

13  33 

669 

7  05 

8  72 

Subdividers  and  developers 

C) 

691 

3  62 

1  94 

3  34 

3  89 

Other  real  estate       

270 

13  35 

1826 

760 

17  46 

18-10 

294 

481 

4  95 

Holding  and  other  investment  companies,  except 

bank  holding  companies      

1  91 

20  87 

4554 

5  19 

1  65 

1-76 

0-52 

3-03 

3  90 

Regulated  investment  companies 

(') 

50.40 

0.38 

034 

0  29 

20  OE 

25  32 

Real  estate  investment  trusts     -- 

_ 

(') 
(') 

C) 

10  08 

0  36 

C) 

1282 

0  66 

070 

0  89 

Small  business  investment  companies 

_ 

(') 

12  82 

11  92 

4024 

30  52 

Other  holding  and  investment  companies, 

except  bank  holding  companies 

1  91 

20  90 

45  54 

5  27 

9  21 

9  53 

1  74 

5.62 

551 

Services 

i.ei 

1.95 

2.49 

1.81 

5.10 

5.35 

0.90 

1.34 

1.42 

Hotels  and  other  lodging  places 

(^) 

5  95 

9  40 

2  72 

20  06 

21  47 

3  22 

3  96 

4  27 

Personal  services   

(') 

8  21 

12  43 

741 

18  89 

1923 

4  57 

548 

555 

Business  sen/ices    

2,64 

4-09 

5,63 

3.41 

721 

7-67 

1  64 

2  61 

265 

Advertising  

(=) 

10  70 

15  82 

5,61 

15  81 

1627 

4  74 

7  69 

7  56 

Business  services,  except  advertising 

617 

439 

597 

4^04 

801 

856 

1  76 

274 

2-77 

Auto  repair,  miscellaneous  repair  services 

51  32 

643 

7  94 

6-90 

14  36 

15  00 

280 

310 

355 

Auto  repair  and  services          

53  52 

6  86 

8  22 

929 

1291 

13-47 

296 

3.24 

368 

Miscellaneous  repair  services       

CI 

1849 

27  94 

16  91 

40  54 

42  74 

864 

9  76 

10  73 

Amusement  and  recreation  services 

065 

2  90 

2  75 

3  74 

to  17 

1033 

160 

3-96 

263 

Motion  picture  production,  distribution,  and 

services   .                      

061 

288 

3  05 

534 

0  81 

066 

1  66 

1371 

2  69 

Motion  picture  theaters     

368 

6  79 

721 

12  45 

19  71 

19  95 

6  95 

9  89 

9  75 

Amusement  and  recreation  services,  except 

motion  pictures 

3  37 

9.18 

6,61 

5-05 

19  42 

19  65 

328 

4  34 

503 

Other  services 

6  67 

4,44 

6  39 

427 

10  25 

10  64 

201 

2  60 

297 

Offices  of  physicians,  including  osteopathic 

physicians 

— 

11  26 

17  43 

1236 

44  77 

50  80 

6  29 

7  25 

7  78 

Offices  of  dentists 

— 

16  55 

38  58 

23  51 

51-39 

68-45 

11  24 

1205 

Offices  of  other  health  practitioners 

4738 

99  85 

64  56 

96  98 

96  96 

29  00 

31  20 

30  24 

Nursing  and  personal  care  facilities 

_ 

17  58 

25  05 

1323 

27-64 

28  70 

5  45 

6  32 

6  65 

Hospitals    

(') 

4  40 

4  59 

3  25 

11,55 

039 

230 

2  97 

2  47 

Medical  laboratones 

(') 

32  42 

62  54 

27  09 

C) 

C) 

14  06 

18  90 

1919 

Other  medical  services 

0 

2392 

36  26 

12  87 

27  26 

27-61 

8  94 

12  29 

1435 

Legal  services 

— 

1967 

41  26 

28  22 

37  72 

3774 

11  76 

1391 

14  90 

Educational  sen/ices 

12  00 

1960 

34  81 

1902 

51-79 

64-27 

9  98 

12  83 

14  05 

Social  sen/ices 

— 

61  34 

73  52 

74  71 

7524 

75-24 

24  41 

26  26 

3296 

Membership  organizations 

— 

15  67 

23  53 

23  88 

— 

12,62 

1991 

17  94 

Architectural  and  engmeenng  services 

16  44 

10  25 

16  16 

9  31 

12  78 

13  13 

5  60 

7  96 

8  76 

Accounting,  auditing,  and  bookkeeping  services 

(') 

21  33 

56  95 

33  32 

42  86 

42  67 

16  12 

18  08 

16  45 

Miscellaneous  services  (including 

veterinarians),  not  elsewhere  classified 

8  57 

1562 

30  49 

15  05 

27  97 

29  96 

5  76 

8  77 

9  39 

Nature  of  business  not  allocable 

- 

41.71 

69.92 

39.87 

55.06 

55.06 

18.33 

46.48 

29.67 

'Estimale  should  be  useO  with  caution  because  of  the  small  nurnber  of  sample  returns  on  which  il  is  based 

"Data  deleted  to  avoid  disclosure  ol  information  (or  specific  corporalions    Deleted  data  are  included  in  the  appropnate  totals 

'Credits  include  foreign  tax.  U  S   possessions  tax,  investment,  work  incentive  (WIN),  and  )0bs  credits 

Less  than  S50C  per  return 

'Coefficient  ol  variation  is  less  than    005  but  greater  than  zero 

'Estimate  is  based  on  returns  sampled  at  a  100  percent  rate  and  coefficient  ol  variation  is  zero 

NOTE    Detail  may  not  add  to  total  because  of  rounding    See  text  lor  "Explanation  of  Terms"  and     Descnption  of  the  Sample  and  Limitations  of  the  Data" 


88  Corporation  Returns/ 1979 

RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.2  —  Balance  Sheets  and  Income  Statements,  by  Major  Industry 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Agriculture, 
foreslry, 

and 
fistiing 


Maior  industry 


Metal 
mining 


Mining 


Coal 
mining 


Oil  and  gas 
extraction 


Nonmetallic 

minerals, 
e»cept  fuels 


(2) 


total.. 


Number  of  returns, 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  lor  bad  debts 

Inventones   

Investments  in  Government  obligations: 


United  States . 
Stale  and  local  . 


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans.... 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation . 
Depletable  assets 

Less:  Accumulated  depletion 

Land       

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 
Other  assets     


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  In  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated   

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  Slates 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.  . 
Net  longterm  capital  gam  reduced  by  net  short-term  capital  loss  . 

Net  gain,  noncapital  assets        

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts    

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts    

Rent  paid  on  business  property 

Taxes  paid    

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation   

Depletion       

Advertising   

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs  

Net  loss,  noncapital  assets  

Other  deductions  


Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign  corporations  .. 
Net  income  (less  deficit) 

Net  income... 

Deficit 

Income  subject  to  tax 

Income  tax.  total 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit    

Tax  Irom  recomputing  pnor-year  work  incentive  (WIN)  credit . 

Additional  tax  for  tax  preferences 

f^oreign  tax  credit 

US  possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit  

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock  


2.556.794 
6,835.056,963 

461,750.680 

1.614,196.947 

42.800,472 

503.033,064 

224,260,009 

196.705,649 

259.684.140 

25.429.469 

640.876.064 

1,027.900.380 

1.896.559.882 

697.645,662 

67.655,398 

16.005.905 

85.080.153 

37,394.782 

15,126,876 

176,110.231 

6.835,056,963 

481,133.527 

452,181.682 

2.582.916.809 

67.343.182 
884,636.968 
651.059.724 
352.811,534 
447,596,758 

48,745,435 
910,521,567 

43.890,224 


5,598,689,129 

5,136.075.461 

19.508,285 

10,872,462 

258.924,285 

31.864,870 

8.437,908 

1.207,729 

19.958,447 

15.378,796 

16.824,708 

12,713,087 

66.923,091 

5,315,735,012 

3,709.672,825 

97.221,581 

38,712,313 

17.432,363 

63.517,369 

127.751,719 

261.277,331 

2.288,334 

1.408,016 

138.061,915 

7.817,359 

46,321.658 

46.506,098 

33.620.835 

4.072.020 

720.043.275 

282.964,117 

12.524.077 

284.615,731 

321.649.761 

37,034,030 

279,376.063 

120,047.034 

118.860.300 

744.915 

9,171 

432.649 

36.827,331 

1.376,124 

14,634,672 

27.934 

1.293.215 

86,613,794 
3,132.795 


83.489 
37,976,331 

2.254.593 

3.222,897 

42.398 

4.309,825 

180.788 

35.544 

1.226.561 

630.997 

510,660 

3.029,821 

21.739.493 

9.609,688 

228,919 

32.022 

8.774,116 

74.033 

19.487 

1,461.679 

37,976,331 

1.979.349 
6,876.873 
1,894.499 
2,222.783 
11.632.659 
1,375.623 
6,148.452 
2.740.976 

228.433 
3,264.592 

387.909 

53,345,996 

50.590.436 

19.131 

1.680 

340.688 

258.255 

82.144 

30.980 

576.962 

208,313 

30,389 

12,283 

1,194.734 

52,050,724 

37.795,256 

1,280,895 

989,316 

72,208 

1.087.648 

1.072.612 

1.670.591 

1 4,696 

4,128 

1,983,571 

11,411 

171,271 

148.173 

129.344 

18.650 

5,600,954 

1.295.272 

6,383 

1.299.975 

2,598.762 

1.298.787 

1.675,005 

530.849 

518.736 

10.897 

•5 

1.212 

14.223 

121.407 

53 

19.098 

349.294 
2,497 


23,919 
115,128,696 

3.994,197 

25.202,231 

105.704 

5.134.691 

332,407 

57.686 

6.178,048 

1.601.080 

269,194 

23.583,145 

54.233,992 

20.068,162 

10.963,135 

3.083,924 

1.408,674 

2.214.071 

825,729 

4.039,663 

115,128,696 

10.456,264 
5,236,127 

19.241,956 
1.774,208 

21.932.654 
5.364.136 
4.533,605 

15.765.536 
4,450,815 

27.034,223 
660,826 

132,542,644 

127.454.324 

44,446 

21.709 

891,197 

206,749 

350,872 

17,971 

822,770 

500.050 

181,051 

205,966 

1.845,550 

89,613,288 

60.225,465 

913,042 

904,651 

127,485 

568.219 

2.349.166 

2,759.171 

42.869 

26.081 

4,077,060 

1,663.901 

92.384 

518.579 

464.616 

83.715 

14,796.885 

42,929.355 

150.953 

43,058,598 

44,889.763 

1,831.165 

44,043.753 

20,210,019 

20,089.901 

21,108 

•32 

98.979 

18,718.612 

872 

270.126 

84 

14.744 

3,239.424 
150.432 


1.039 
12,512,871 

228.211 

1.069.197 

4.544 

928.399 

23,899 

2,309 

1,534,388 

•69,304 

1 1 ,244 

3.342.842 

5,752,175 

2.278.635 

566.518 

257,801 

100,673 

91,333 

31,488 

1.364.846 

12,512,871 

681,884 
455.472 
905,934 
139.913 

2,228.346 
712.105 
597,551 

2,076.767 
•7.680 

4,731,305 
24,087 

6,923,247 

6,443,411 

11.602 

292 

104.861 

6.437 

11.11 

•760 

101.422 

19.686 

28.985 

114,495 

80,177 

6,602,994 

4,293,916 

24.778 

35,671 

2,342 

43.690 

297.167 

288.137 

5.562 

2.909 

382.660 

323.712 

1.943 

106.707 

56.035 

66.166 

674.598 

320.254 
64.121 
384.083 
532.090 
148.007 
410.249 
197,154 
173.610 
317 

23.227 
87,462 

20.748 
71 
•96 

242.483 
3.337 


4,014 
14,749,466 

555.792 

1.895,183 

28.017 

753.574 

170.246 

24.813 

1,012.885 

108.185 

10.305 

2,424,097 

8,674,893 

3,627,796 

1,417.232 

151,354 

396,461 

50,772 

9,685 

1,071,1 

14,749,466 

1,437,263 
1.113.663 
1,445.327 

408.283 
3,366,470 
1,354,263 

625,147 
1,964,861 

184,054 
2.966,572 

116.428 

14,550,449 

13.879,991 

15.651 

3.130 

132.309 

69.378 

21.184 

601 

156.352 

38.559 

23.404 

496 

209.494 

14,626,574 

9,923.138 
148.839 
342.915 
43.759 
124,046 
710,640 
478,791 

4,084 

3,085 
882,463 
353,178 

6,021 
101,415 
217,617 

9,585 
1.276.999 

-76.126 

51 

-  79.204 

488,421 

567,627 

318.263 

165.686 

134,979 

4,716 

2 

25,988 

726 

30.656 

3 

•783 


15.485 
79.013,969 

2,652,105 

20,886,467 

55,089 

2,587,902 

108.109 

27,676 

3,399,391 

1,337,281 

220,731 

16,925,326 

32.567.244 

10.806,609 

8.487,944 

2.581,268 

531,996 

2.047,448 

775.015 

1.452,330 

79,013,969 

7,631.995 
3.116,462 

16.340,994 
1.037,768 

14.462,115 
2.862,419 
2.613,348 

11.386,279 
4.186,029 

15.760,497 
283,938 

102,276,994 

96,676,714 

13,671 

17,075 
580,776 

91,176 
305,314 

16,565 
504,821 
413,774 
123,234 

89.325 
1,444,549 

60,184,093 

40,719,01 

573,197 

307,433 

66.570 

324.349 

1,085.835 

1.760.212 

27.339 

19.156 

2,285,715 

685,523 

58,565 

254,596 

112,1 

8,275 

11.896,122 

42.092.902 

84,201 

42.160,028 

43.205,237 

1.045,209 

42.728,525 

19.575,606 

19.535,474 

14.175 

•4 

25,953 

18.591,431 

872 

161,321 

6 

12,025 

2.547,776 
140,648 


Footnotes  al  end  of  table    See  text  tor    "EKplanalion  o(  Terms "  and  "Descriplion  of  trie  Sample  and  Limitations  ot  the  Data  ' 
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Maiof  industry  —  Continued 


General 

building 

contractors 

and  operative 

builders 


Heavy 
construction 
contractors 


Special 

trade 

contractors 


Food  and 
kindred 
products 


Totjacco 
manufactures 


Teiftile  mill 
products 


Apparel  and 

ottier  textile 

products 


(9) 


(10) 


(131 


Number  of  returns,  total 

Total  assets 

Cash         

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  Stales 

State  and  local 

Ottier  current  assets 

Loans  to  stocktiolders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less   Accumulated  depreciation 

Depletable  assets    

Less   Accumulated  depletion 

Land  

Intangible  assets  (amorlizable) 

Less   Accumulated  amortization 

Other  assets  

Total  liabilities 

Accounts  payable 


Mortgages,  notes,  and  bonds  payable  in  less  than  one 
year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 
more 

Other  liabilities : 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less   Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations; 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-temi  capital  gain  reduced  by  net  long-term 

capital  loss.  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss  

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts       

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs     

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid , 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shanng.  stock  bonus,  and  annuity  plans 

Employee  benefit  programs     

Net  loss,  noncapital  assets     

Other  deductions  

Total  receipts  less  total  deductions  

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax  

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (t/VIN) 
credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

US    possessions  tax  credit 

Investment  credit 

\/Vork  incentive  (WIN)  credit 

Jobs  credit , 

Distributions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporations  own  stock  


249.6S7 
123,261.127 

11.275.366 

34.523.321 

280.120 

21,078,815 

557,320 

337,722 

14,471.595 

1.699.093 

1.510.769 

7.653.804 

43.468.036 

20.989.687 

316.296 

87.085 

4.283.092 

366.089 

91.317 

3.169.019 

123,261,127 

26.098.854 

17,307.544 
19.043.010 
3.520.194 

19,032.360 
8.819.978 
5.674.266 
3.761.027 
292.694 

21.396.275 
1.685.074 

252,852,706 

246,890,363 

65.476 

33.867 

1,278.273 

893.270 

17.047 

35.008 

504.774 

606.506 

96.158 

212.301 

2.219.662 

246,990,676 

199.975.173 

8.463.112 

1.397.436 

426.434 

1,471,502 

5,313.422 

3.483,176 

76,503 

30,700 

4.552.673 

56.684 

603.755 

1.194,796 

1.249.503 

67.329 

18.628.480 

5.862.029 

157.227 
5.985,390 
8.903,932 
2.918.542 
7.250.471 
2,545.393 
2  509.913 
29.814 

•78 

5.589 

169.840 

1.132 

366.108 

998 

209.127 

681.863 
33.398 


107,168 
61.935,884 

4,973,286 

14,200,133 

75,633 

14.373,377 

184,998 

161,919 

9.369,294 

825,902 

1,331.653 

3.768.282 

12.962.146 

5.117.562 

166.762 

35.302 

2.911.875 

219.432 

44.250 

1.759.572 

61,935,884 

13.467.419 

11.505.973 
9.575.977 
1.903.736 

10.858.538 
4.865,417 
2.015.743 
1.847.610 

130.638 
6.435.623 

670.791 

109,008,855 

105,966,606 

29.914 

11.881 

683.866 

538.713 

3.135 

25,534 

302,255 

247.891 

22.745 

26.345 

1.160.981 

107,077,927 

91.369.283 

2.919.812 

308.150 

107.668 

389.958 

1.646,119 

1.838.946 

33.923 

22.502 

1.269,685 

13,539 

270,149 

381.228 

272.785 

27.357 

6.317.022 

1 .930.928 

31.823 

1.950,870 

3.267,91 

1.307.047 

2.580.269 

908,418 

898,798 

7,131 

•75 

2,415 

30,488 

1,054 

88,136 

49 

63,736 

282,083 

13.156 


16,384 
27,494,211 

2,603.979 

7.693.568 

53.883 

1.795.870 

269.742 

146.896 

2.397.517 

206.601 

108.912 

2,769,634 

17,721,316 

9,474,081 

110,642 

32.072 

670,106 

4J.734 

16.156 

625.888 

27,494,211 

4.928.043 

2.536.399 

4.08V. ;34 

378.342 

4.262,822 
1.952.245 
1.624.221 
1.191.057 
80.257 
6.900.448 
446.157 

53,716,685 

51.812.773 

25.761 

9.257 

387.462 

233,189 

8,869 

5.210 

118,073 
264,777 
51,253 
176,190 
623,871 

52,079,224 

41,998,246 

1,121.925 

596.365 

81.894 

384,666 

1,091.077 

856.921 

17.413 

4.382 

1,758.462 

34.677 

47.939 

307.066 

288.354 

21.728 

3.468,220 

1.637.462 

122.082 
1.750.267 
2.268.838 

518.551 
1.993.508 

820.555 

804.925 
13.708 

1 

1.921 

137.066 

163.949 

389 

34,307 

196,933 
•7.617 


126,335 
33,831,032 

3,698,101 

12,729,620 

150,605 

4.909.569 

102.580 

28.907 

2.704.784 

666.590 

70.205 

1.115.868 

12.784.574 

6.398.044 

38.892 

19.711 

701.112 

95.923 

30.911 

763.559 

33,831,032 

7.703.391 

3.266,172 
5.379,498 
1.238,116 

3.911.000 
2.002.317 
2.034.301 

722.361 

81.799 

8.060.204 

568.127 

90.127,165 

89.121.986 

9.801 

12.729 

206.956 

121.368 

6,043 

4,264 

84.447 
93.838 
22.160 
•9.766 
434.809 

87,833,525 

66.607.644 

4.421.375 

492.920 

236.972 

696.988 

2.676.226 

787.309 

25.167 

3.816 

1.634.626 

8.469 

286.667 

506.603 

688.363 

18.243 

8.843,237 

2.293.640 

3.322 

2.284.233 

3.377.177 

1.092.944 

2.676.694 

816.420 

806.190 

8.976 


1.253 

2.286 

76 

114.023 

560 

1 1 1 ,084 

200.837 
12.625 


236,564 
1.528,575,203 

47.667.575 

364,017.629 

6.423.003 

256,278.072 

9.879.661 

2.370.701 

69.134.829 

4.120.054 

3.161.500 

264.906.810 

742.167,734 

337.237,321 

40.060,544 

11,127,480 

18,652.625 

21,865.930 

9.769.110 

48.946.452 

1,528,575,203 

203.944.261 

119.509.212 
162.642.923 
16.460.057 

257.817.416 
83.910.800 
89.606.305 

153.726.150 
12.187.687 

432.296.024 
12.316.631 

2,152,660,164 

2,072.665,265 

1,119,401 
490,325 
19,712,298 
7,136,151 
6,079,145 

208,229 

9,422.487 
2.320.987 
7.069.605 
11.161.924 
15.274.346 

2,032.131.078 

1.522.576.016 

17.567.140 

24.222.765 

3.924.613 

16.188.843 

53.679.630 

41.439.802 

1.177.036 

483.040 

56.132.695 

5.471.388 

22.293.062 

22.899.152 

19.484.547 

754.009 

223.837,341 

120.529,086 

10.331.725 
130.370.486 
139.688.642 
9,318.156 
133.051.625 
58.976.752 
58.474.675 
335.371 

401 

166.306 

15,286,370 

1.252,346 

7.120.231 

16,083 

402,790 

36,121.235 
1 .094.894 


15,134 
113,495,784 

4.356,390 

22,006.067 

410,676 

22,848,713 

462,463 

324,674 

4,016,823 

684,146 

727.808 

18.337.172 

57.425.599 

24.618.674 

387.915 

118.777 

1.991.343 

833.888 

151.635 

4.493.453 

113,495.784 

14.459.308 

9.086.691 

12.227.950 

1.240.027 

20.632.102 

3.783.494 

7.469.181 

10.037.426 

760.660 

34.773.481 

974.535 

239,432,739 

234.348.639 

88.304 

116.538 

1,133,882 

368.345 

372.838 

22.683 

373.629 
247,340 
286,602 
632,166 
1.442.773 

231,448.170 

180.113,261 
1.308.646 
1.866.846 
284.969 
1.697.720 
5.618.889 
3,370,609 

95,729 

31,453 
4,568,370 

33.648 
5.912.198 
1 .403,228 
1 ,287,023 

31,130 

23.934.461 

7,984.569 

478,290 
8,346,322 
9,099,097 

762,775 

8.778,410 

3.965.792 

3.923.031 

28.884 

363 

3.513 

628.397 

96,100 

457,443 

760 

21,441 

2.413,055 
74.168 


103 
26,629.847 

431.054 

4.503.368 

40.336 

5.724,240 

3,195 

II 

627.061 

60.663 

11.935 

7.972,734 

7.751.281 

2.115.763 

261,762 

244,235 

293,684 

38.261 

1.048,999 

26,629,847 

2,025,468 

2.105.047 

2.461.211 

481.941 

5,435.225 
1.750.455 
1.773.387 
3,231,469 

614.204 
7,136,999 

266,649 

23,672.111 

22.791.759 

3,414 

66 

303.463 

48.847 

90.682 

10.826 

52,108 
52,468 
188,082 
51,392 
79.013 

21.479,322 

13.216.256 

57.847 

197.446 

29.749 

135.798 

2,077.590 

846.330 

18,985 

3.648 

499.682 

38.276 

1,221,151 

241.542 

179,210 

255 

2.715,558 

2,192,789 

76,799 

2,269.522 

2.283,141 

13,619 

2,129,736 

974,173 

970,732 

3,440 


63,752 
11.660 
76.002 


5,497 
22,169,569 

826.903 
5.741.256 

106.750 
5,869,770 

161.390 

43,640 

730,051 

54,686 

18,495 

1,462,703 

15,307,010 

8.457.990 

•6,260 

•388 

171.872 

40.726 

20.434 

320.370 

22,169,569 

2,905,286 

1.693,645 

2.026.168 

217.179 

3,719,877 
326,217 

1.491.639 

1.654.679 
58.402 

8.494.071 
317.594 

41.924,359 

41.318,210 

26,962 
1.986 
127.764 
35,315 
40.786 

2.018 

23.568 
30.242 
69.071 
20,587 
227,863 

40,435,921 

32,237,471 

486,778 

337,508 

113.248 

310,655 

996.492 

688,101 

23.413 

3.655 

1.146,068 

•3,080 

198,106 

264,606 

232,308 

25,223 

3,369,207 

1,488,438 

14.395 

1.500,849 

1,873,936 

373,087 

1,785,116 

800,571 

796,999 

3.405 


167 

20.996 

4.531 

107,648 

870 

11,310 

451.716 
•31.815 


16,013 
19,388,659 

1,117.608 

5,648,859 

119,240 

6.887,548 

108,232 

90,118 

812,606 

145.355 

28,403 

1,744.892 

4,731,118 

2.326.547 

•2,021 

10 

133,698 

46,822 

16,681 

354.857 

19,388,659 

3.606.671 

2.340.123 

2,077.822 

455.902 

2,251.575 
377.092 

1.373.416 

1.352.956 
32.612 

5.797.690 
277.201 

42,248,265 

41,529,835 

8.100 
4.910 
156.687 
52,535 
86,635 

2,648 

44,836 
20.177 
20,952 
75.01 1 
246.938 

40,743,581 

30.984.670 

964.224 

99,162 

102.660 

463.478 

1.053,884 

722,299 

28,009 

3,762 

406,235 

•425 

349,630 

224,399 

240.987 

17.961 

5,081,896 

1,504.685 

51.457 

1.551.232 

1.903,712 

352,480 

1.762.577 

749.317 

746.581 

2,680 


•57 
53.417 
30.191 
32,030 

977 
31,856 

217.104 
17.792 


Footnotes  at  end  of  table    See  text  for  "Explanation  of  Terms"  and    Oescnplion  ol  ttie  Sample  and  Limitations  of  the  Data" 
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Maior  induslry  —  Continued 


Lumber  and 

wood 

products 


Furniture 
and  fixtures 


Paper  and 

allied 
products 


Manufacturing  —  Continued 


Printing  and 
publistiing 


Ctiemicats 
and  allied 
products 


Petroleum 
(including 
integrated) 
and  coal 
products 


Rubt)er  and 

miscellaneous 

plastics 

products 


Leatfier  and 
leather 
products 


Stone,  clay, 
and  glass 
products 


(22) 


(23) 


Number  of  returns,  total.. 
Total  assets 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  lor  bad  debts 

Inventories         

Investments  in  Government  obligations: 

United  States 

State  and  local 


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans. 

Other  investments 

Depreciable  assets 

Less   Accumulated  depreciation 
Depletable  assets 

Less   Accumulated  depletion. 
Land 
Intangible  assets  (amorlizable) 

Less   Accumulated  amortization 
Other  assets 


Total  liabilities 

Accounts  payable 

I^lortgages.  notes,  and  bonds  payable  in  less  than  one 

year    

other  current  liabilities     

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 
Other  liabilities 
Capital  stock 
Paid-in  or  capital  surplus 
Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less   Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 
Other  interest 
Rents 

Royalties 

Net  shorl-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts        


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions  

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  (less  deficit) , , 

Net  income 

Deficit 
Income  subject  to  tax 
Income  lax.  total 

Normal  tax.  surtax,  and  alternative  tax      

Tax  Irom  recomputing  prior-year  investment  credit .  . 

Tax  Irom  recomputing  prior-year  work  incentive  (WIN) 
credit 

Additional  lax  lor  tax  preferences 

Foreign  tax  credit 

US   possessions  tax  credit.. 

Investment  credit   

Work  incentive  (WIN)  credit 

Jobs  credit 

Distributions  to  stockholders: 

Cash  and  property  except  in  oiivn  stock 

Corporations  own  stock  


13,182 
39,30 1.03S 

1.407.989 

5.220.821 

131.570 

6.210.694 

136.225 

11.566 

1.360.426 

102.982 

1.164.161 

4.477.978 

24,326.623 

10.184.596 

3,300,213 

141.652 

543,055 

69,019 

16,876 

1.443,980 

39,301,038 

3.216,360 

3.285,843 

3.517,290 

463,779 

8,604,394 

1.345.388 

2.509.684 

3.998,065 

111,622 

12.743,573 

494,960 

55.392,211 
51.809,836 

18.794 

1.167 

449.743 

89.693 

24.928 

•490 

2.325.368 

148.641 

71.260 

85.555 

366.536 

52.229,461 

39.181.346 

712.424 

612.876 

91.753 

419.071 

1.307.477 

1.095.172 

24.467 

16.123 

1.854.199 

1.966.918 

162.663 

362.756 

295.180 

17.777 

4,087.258 

3,162.750 

114.979 
3.276.562 
3.596.233 

319.671 

3.391.886 

1.152.532 

1.110.01 

8.170 

•2 
34.343 
87.555 

276.900 

142 

17.677 

612.067 
24.108 


7,221 
9,576,800 

508.968 

2.539.165 

58.473 

2.838.665 

41.784 

67,368 

311.390 

24.299 

16.594 

634.666 

4.270.034 

2.000.511 

•7.160 

185 

154.918 

41.645 

12.117 

191.210 

9,576,800 

1,338.059 

775.806 
936.218 
153.497 

1.378.835 

197.095 

616.986 

691.561 

29.788 

3.455.228 
196.274 

19,995,655 

19,655.110 

8.159 

3,294 

66,199 

16,196 

14,159 

•85 

27,398 

18,549 

6,767 

11.734 

168.005 

19,177,871 

14,181.932 

454.636 

82.676 

60.146 

217.136 

499,347 

284.859 

13.744 

2.143 

324.948 

698 

215,612 

125.308 

112.811 

2.423 

2.599.452 

817.783 

1.315 
815.804 
1.023.106 
207.302 
960.945 
408.544 
404.766 

3.695 


•83 
1.586 

323 
28.915 

349 
14.439 

105.113 
17.563 


3.347 
40,343.460 

1.094.457 

6.432.339 

140.324 

5.526.676 

265.505 

57,520 

1 .608.807 

149.017 

41.341 

5.761.960 

29.140.393 

13.375.677 

1.945.318 

296.958 

1.343.325 

165.975 

48.301 

630.089 

40,343,460 

3.611.267 

1.585.690 

4.193.742 

117.163 

6.168.680 

1.000.976 

2.926.531 

4.570.443 

64.618 

14.428.220 

323.890 

55,486,806 

52.108,930 

25,054 

5,046 

369,901 

72,340 
204,717 

1,396 

1,774,946 
178,073 
146.359 
317.038 
283.003 

51,047,342 

36.508.077 

418.109 

1,289,001 

95.450 

434.109 

1.306.656 

869.988 

61.203 

9.536 

2.066.515 

503.606 

437.731 

634.347 

451.299 

10.351 

5.949.163 

4.439.464 

225.904 
4.660.320 
4.753.704 

93.364 
4.683.236 
1.855.351 
1.813.523 

18.357 


23.471 

255.707 

2.020 

321.799 

313 

5.754 

1.113.830 
111.074 


37.580 
43.962,638 

2.364.483 

9.838.456 

607.522 

4.770.221 

505.624 
249.660 

3.062,645 
310.036 
157.036 

6.069.065 
20.493.645 

8.973.439 
279.443 
•15.237 
786.493 

1.244.046 
220.362 

3.648.343 

43.962,638 

4.337.336 

2.918.893 

5.412.314 

759.884 

7.381.971 
2.371.629 
2.457.013 
3.269.248 

212.291 
15.699.200 

857.141 

62.616,240 

60.475.168 

43.935 

11.985 

419.519 

158.891 

161.309 

1.288 

341.426 
74.820 
121.939 
176.219 
629.740 

57.617.929 

37.960.380 

1.703,024 

368,598 

367,347 

793,159 

1.877,178 

924.893 

78.043 

53.863 

1.776.145 

67.101 

603.862 

725.159 

616.701 

27.582 

9.654.894 

4.998.311 

104.679 
5.091.005 
5.552.735 

461.730 

5.140.297 

2.202.091 

2.189.551 

11.106 

(') 

1.435 

139.209 

1.256 

222.350 

1.21 

19.364 

957.901 
14.224 


10.477 
141.777,451 

3.433.039 

27.290.215 

569.506 

22.713.519 

489.753 

203.561 

4.907.475 

800.258 

33.562 

28.838.414 

83.799.223 

38.464.339 

1.836.276 

550.512 

1.574.774 

1,328,281 

303,695 

4,417,152 

141,777,451 

16.519.405 

6.328.307 

16.180.888 

1.358.515 

27.617.740 
3.596.910 
8.796.256 

17.818.787 
288.564 

44.550.844 
t. 278.765 

173,067.985 

166.170.335 

52.031 

13.169 

1.441.1 

233.620 

969.504 

8.534 

602.739 

229.013 

804.474 

1.096.464 

1.446.284 

161.111,657 

109.886.043 

1.022.976 

2.607.533 

263.937 

1.430.707 

3.108.626 

3.474.464 

138.773 

41.100 

6.203.830 

323.766 

4.545.770 

2.294.087 

1.412.064 

137.439 

24.220.521 

11.956.328 

1.500.115 
13.443.274 
13.976.789 
533.515 
13.644.185 
6.203.093 
6.135.113 
44.250 

12 

23.718 

1.531.309 

637.483 

712.720 

404 

13.' 

5.252.154 
54.288 


1,137 
320,532.960 

6.760.401 

60.430.042 

582.319 

20.402.122 

1.603.609 

9.602 

12.338.828 

244.898 

112.858 

91.070.043 

149.821.990 

61.403.802 

29.533.957 

9.376.027 

4.646.738 

13.946.470 

7.849.257 

8.798.1 

320,532.960 

51.990.175 

12.699.665 

23.976.129 

321.120 

48.472.796 
34.113.996 
16.689.146 
41.536.544 
654.689 
91.593.429 
1.714.731 

464.251,893 

446.935.591 

228.271 

26.884 

3.841.452 

1.208.258 

369.289 

51.195 

1.523.955 
221.475 
1.653.080 
2.900.716 
3.291.727 

433,980.636 

365.653.037 

366.576 

4.173.161 

350.965 

2.656.726 

12.097.602 

5.461.826 

174.866 

68.302 

8.580.340 

1,324,903 

1 ,050,500 

2.123.591 

817.074 

183.478 

28,897,646 

30.271.257 

2.721.149 
32.965.522 
33.170.394 
204.872 
31.037.830 
14.050.563 
14.007.477 
33.410 

(') 

9.676 

6.447.153 

47.623 

1.604.418 

127 

3.336 

10.916.962 
55.001 


9.488 
27.439.446 

665.717 
6.973.842 

129.662 
5.660.779 

70.610 

•73.776 

568.516 

135.762 

60.096 

3.551.167 

16.556.512 

7.886.147 

•12.254 

•2.162 

254.573 

64.279 

25.167 

634.701 

27,439.446 

3.828.005 

1.618.905 

3.064.795 

420.547 

5.615.141 
1.113.170 
1.249.052 
2.521.690 

181.577 
6.135.516 

308.952 

44,370,747 

43.330.721 

17.580 
6.061 
181.881 
58.752 
75.527 

516 

97.925 
88.900 
53.938 
156.728 
302.217 

42,815.976 

30.891.797 

687.296 

637.309 

95.068 

475.109 

1.131.921 

818.333 

14.745 

6.908 

1.180.957 

3.369 

412.857 

490.231 

496.533 

11.836 

5.461.686 

1.554.771 

104.330 
1.653.040 
1.915.445 

262.405 
1.801.998 

765.461 

752.729 
12.059 

CI 

672 

123.692 

4.430 

102.167 

310 

18.992 

387.173 
24.151 


2.894 
6.726.550 

412.457 

1.845.359 

46.256 

2,217.526 

26,617 

10.692 

221.544 

22.566 

567 

886.712 

1.755.913 

852,626 


46.612 
56.375 
13.991 
134.481 

6,726,550 

1.171.774 

823.175 
556.240 
106.727 

1 .004.989 

92.587 

774.261 

545.953 

53.545 

1.758.497 

161.198 

13,436,390 

13,189.932 

4.064 

•514 

73.664 

12.226 

5.156 

13 

17.819 
5.046 
36.735 
•23.297 
65.925 

12.847.921 

9.589.608 

168.309 

44.017 

31.529 

259.906 

316.613 

245.464 

8.533 

905 

147.612 

39 

168.045 

59.820 

95.498 

1.228 

1.706.576 

568.469 

743 
586.698 
673.768 
85.070 
608.667 
267.070 
266.545 

526 


2.946 
7.133 
14.111 
146 
5.685 

128.463 
•13.741 


8.526 
34.238,070 

1.153.091 

6.371.420 

170.903 

4.873.202 

257.559 

25.749 

1 .366.502 

78.943 

38.613 

4.437.896 

25.386.482 

11.556.952 

485.618 

110.311 

719,703 

115.284 

29.075 

795.050 

34,238,070 

3.613.509 

1.708.753 

3,378,895 

345,966 

7.339.931 

797.368 

2.300.444 

2,861,859 

304,525 

11.907.411 

320.593 

47,114,876 

45.667.873 

17.600 

893 

265.423 

84.811 
117.897 

13.399 

279.517 
85.689 
108,514 
146,533 
326,726 

44,345,974 

31.604.844 

637.523 

1.023.625 

114,888 

416,475 

1.257.048 

936.478 

32.593 

7.592 

1.908,644 

180,814 

231,096 

555.936 

506.603 

22.256 

4.909.560 

2.768.902 

97.119 
2.865.128 
3.044.238 
179,110 
2.889.810 
1.244.227 
1.224.984 
9.910 


9.334 

118.167 

8,724 

244.204 

643 

14.590 

624.509 
•20.585 


Footnotes  at  end  of  table    See  text  for    Explanation  ol  Terms'    and     Description  of  the  Sample  and  Limitations  ol  the  Data  " 


Corporation  Returns/ 1979 
RETURNS  OF  ACTIVE  CORPORATIONS 
Table  2.2  —  Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


91 


Major  industry  —  Continued 


Manutactunng  —  Continued 


Primarv 

metal 

industnes 


Fabncated 

metal 
products 


Mactiinerv, 
encept 
electrical 


Electncal 

and 
electronic 
equipment 


Motor 
vetiicles  and 
equipmeni 


Tfansportation 

equipment, 

except  motor 

vehicles 


Instruments 

and  related 

products 


Miscellaneous 
manutactunng 

and 
manutactunng 
not  allocable 


(29) 


I3t) 


(33) 


Number  of  returns,  total . 
Total  assets 


Cash  

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventones  

Investments  in  Governnient  obligadons: 

United  States 

State  and  local 


Otfier  current  assets    

Loans  to  stockfiolders  

f^ortgage  and  real  estate  loans  — 

Other  investments        

Depreciable  assets  

Less  Accumulated  depreciation . 
Depletable  assets 

Less    Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less  Accumulated  amortization . 
Other  assets      


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  tttan  one 

year  

Other  current  liabilities  

Loans  from  stockholders 

Mortgages,  notes,  and  t)ortds  payable  in  one  year  or 

more      

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus  

Retained  earnings,  appropriated 

Retained  earnings,  unappropnated 

Less   Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local ^ 

Other  interest  

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  tong-tenn 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  shofl-term 

capital  loss    

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations     

Other  receipts  


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  offk:ers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid   

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shanng.  stock  bonus,  and  annuity  plans . 

Employee  benefit  programs 

Net  toss,  noncapital  assets 

Other  deductions  


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  (less  deficit) 

Net  income 

Deficit  

Irtcome  subiect  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit        

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

US   possessions  tax  credit 

Investment  credit  

Work  incentive  (WIN)  credit 

Jobs  credit  

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock   

C^rjDoration's  own  stock 


3.850 
117,444.731 

2,842,183 

25,139,907 

330.137 

18.546.623 

212,010 

309.348 

5,403.034 

115.465 

139.903 

16,249.471 

76,262.883 

36,497,744 

823,357 

278,560 

1.075,918 

799.284 

240,695 

6,872,498 

117.444,731 

13.214,364 

11,649.058 

12,138.090 

516,270 

24,689,328 

7,564,140 

8,120,957 

10,483,756 

752.125 

28,970,475 

653,831 

14«,29e.739 

144.306,708 

33,572 

14,210 

1.526.899 

249.820 

107,369 

37,069 

477,817 
193,187 
274.036 
367,299 
720.755 

143,112.256 

111,903.909 

639.644 

4,803,417 

179,218 

710,547 

3,010.883 

3,752,316 

63.371 

36,624 

4.610.987 

823,321 

368,216 

2,587.493 

1.725.156 

13.693 

7,883,261 

5,186,483 

277,416 
5,449,689 
5,898,456 

448,767 

5,581,624 

2.522,260 

2.459.293 

18.965 


44,023 

493,574 

1,199 

487,471 

1,009 

12,950 

1,688,014 
44,226 


34,956 
68.991,194 

3,314,806 

16,585,329 

332,732 

16,865,254 

239,877 

42,460 

2,873,094 

253,483 

85,024 

8,592,858 

32,420,319 

14,797,775 

162,010 

10,733 

917,327 

346,656 

84,936 

1,618,871 

68.991.194 

10,240,869 

4,807,350 
7,873,361 
1 ,288,908 

11,282,955 

2,176.672 

3,999,947 

6,370,608 

230,615 

21,711,351 

991,131 

110.772.897 

108.171,1 

28.524 

4.624 

531.592 

136.918 

125,687 

4,824 

263,479 
118,018 
131,327 
338,245 
918,469 

104.397,282 

77,809,268 

2,533,317 

1,097,843 

249,321 

920,904 

2,726,848 

1,858,856 

64,397 

18.292 

2,484.414 

21.991 

745.733 

1,204,442 

1 ,067,924 

23,226 

11,571,504 

6,375,615 

245.526 
6.616,517 
7,242.468 

625.951 

6.766,587 

2,679,082 

2,858,647 

19,589 

1! 

927 

303,725 

25,115 

308,145 

1,330 

61,359 

1,090,812 
75,332 


27.089 
143,520.701 

4,067,014 

37,721.130 

747,625 

33.763,789 

1,279.240 

175.182 

9,131,410 

381,690 

126,237 

22,738,880 

57,714,791 

27,301.086 

221.190 

25,928 

986.716 

790,733 

255,903 

2,753,242 

143,520.701 

16,268.569 

10.325.181 
18.965,279 
4.398.980 

24.366.388 
5.064,081 

10.379,712 

14,760,114 
6,167,060 

33,669,425 
864,089 

161.346.222 

149,191.869 

129.624 

44,953 

2,409,774 

2,686,340 

2,166,316 

13,183 

420,562 

227,162 

787,666 

1,854.477 

1 ,394,405 

147.921,878 

96.318.977 

2,177.006 

1.301,665 

398,186 

1,618,456 

4,487,254 

4,060,594 

114,897 

87,196 

5,646,440 

34,892 

1,102,690 

2,498,670 

2,142,410 

39,558 

26,104,067 

13,424,345 

1,928,854 
16,308,245 
15,968,052 
649,807 
15,617,526 
7,012,176 
6,958,426 
51,055 

1 

2,695 

2,215,971 

26,935 

582,554 

1,019 

61.313 

3,686.791 
97.564 


14,120 
126.600,158 

4,630.390 

35.154.425 

825.092 

25.097,077 

782,025 

116,536 

11.365,227 

317.597 

139.806 

18.561.958 

44,676.797 

20,363.867 

667,829 

178,511 

980,806 

751,829 

215,034 

5,041,358 

126,600.158 

21,699,731 

9,854,931 
16,486,648 
1,255,225 

18,716,887 
10,787,776 

5,787,086 

12,367,270 

462,820 

30,660,400 

1.378.616 

150,297.538 

143,675.004 

75,669 

181.291 

2,004,419 

776,710 

626,492 

27,230 

393,357 
142,568 
799,370 
622,037 
973,493 

141.916.515 

97,419,531 

1,331,976 

878,537 

420,076 

1.368,167 

3,785.312 

3.846.124 

76,973 

39,263 

4,614.687 

105.611 

1,776.967 

2.068.749 

2.079.095 

23.986 

22,192,540 

8,381,023 

508,551 
8,708,283 
9,941,237 
1,232,964 
9,391,774 
4,201,613 
4,169,617 
22,296 

1 

9,698 

733.072 

247.146 

474.816 

1,775 

51,364 

2,766,525 
176,058 


2,142 
129.289.567 

2,302.207 

63.744.721 

723.327 

19.156.670 

2,465.256 

343.453 

1.877,953 

190.957 

169.695 

12.198.545 

50,481.364 

27,113.492 

•49.256 

•5,262 

697.693 

146.427 

24.438 

3.331.886 

129.289.567 

14,133.383 

29,969.605 

11,683,057 

680,627 

27,106.376 

3.122.649 

4.007.977 

6.933.787 

960.428 

30.660.723 

169.046 

162.432.520 

154.991,596 

253.516 
42.288 
3.099.386 
668.716 
177,802 


1,251 

105,647 

87,427 

559,951 

1,706.537 

838.404 

155.340.586 

115.910,195 

362.265 

1,488,671 

377.049 

870.130 

3,923.712 

6,846,448 

42,079 

16,104 

6.426.995 

4,462 

1.139.693 

2  741.103 

4.232.445 

7,454 

12,952,781 

7.091,934 

1,280,209 
8,329,866 
9,148.274 
818.411 
9.022.432 
4.139.387 
4.118.938 
20.352 

(') 

98 

1,455,818 

4,986 

460,972 

2,388 

9,171 


2,886,126 
38,192 


2,697 
48,991,719 

3,970,532 

8,639,816 

120,662 

13,946,283 

42,130 

307 

4,373,312 

24,484 

37.134 

6,182,214 

19,920,247 

9,962,904 

•63.147 

•15.221 

591.615 

122.312 

29,664 

1 ,306.637 

48.991.719 

10,130.189 

2.604.341 

9.493.942 

245.512 

6.800.177 
2.291.448 
3.489.529 
3,237,064 
•10.678 
1 1 ,030,804 
341,965 

65.526,107 

62,504,982 

6,647 

1,337 

799,697 

168,847 

92,010 

1,122 

179,222 
62,150 
578,908 
179,392 
951,792 

63,874.318 

46,844,266 

364,024 

599,361 

108.462 

456.853 

1.430,572 

1.051.851 

56.944 

7.378 

1,265,398 

29,189 

274,063 

1.460.108 

714,863 

13,619 

9,198,377 

1,651,769 

131,71 
1,782,170 
2,856,329 
1,073,169 
2,498,694 
1,120,166 
1.108,290 
9,867 

2 

2,027 

158,173 

419 

240,517 

937 

12,274 

877,318 
139,512 


7.614 
27,947.489 

832,871 
7,073,311 

103,473 
7,020,848 

669,902 

•176,665 

1,395,797 

56,122 

42,592 

2,608,177 

13,042,736 

6.012,462 

3,840 

705 

400.727 

307,286 

1 08,893 

552.146 

27.947,489 

3,285.599 

1.459.780 

3,575.437 

313.026 

3.603.521 
1,430.477 
1,769.561 
3,222.744 

128.855 
9,431,258 

162,770 

38.516,898 

36,867,546 

45,252 

7,810 

271,102 

61,285 
177,025 

1,387 

40,251 

43.450 

311.972 

332.198 

357.620 

35,302.885 

22,231,774 
477,310 
512,907 

64,093 
351,407 
966,026 
594,294 

31,653 

21,121 
1 ,039,383 

•1.762 
795.904 
615,101 
494,918 
133.982 
6,971.352 

3,214,013 

411,711 
3.617,914 
3,941,117 

323.203 

3.814,528 

1,728,369 

1,721,675 

6,421 

(') 

272 

379,027 

67,011 

113,828 

511 

15,187 

1,070,858 
■27.319 


13.497 
20.207.373 

954.993 
5,216,780 

125,521 
6.335.353 

44.663 

38.806 

882.331 

76.656 

9,640 

2,529.107 

6,980.774 

2,968.929 

•11.526 

321 

288.482 

333,909 

63,695 

660,321 

20.207.373 

2,448,944 

1,868,421 

2.317.459 

309.240 

3.728,528 
607,279 

1,334,536 

2,340,227 
28,010 

6,487,426 
262.699 

32,458.964 

31.624.439 

4.536 

1.296 

238.033 

47.488 

53,016 

7,074 

66,920 
46,601 
57.603 
78.299 
243.669 

30,983.598 

22.129,492 
693,227 
190,687 
126,460 
292,331 
796,497 
701.462 
14.719 

9,071 
581,847 

1,417 
560,554 
218,475 
264,444 

9,353 
4.373,561 

1.475,367 

56,464 

1,530,532 

1,837,411 

306,879 

1,724,767 

744,872 

737,841 

6,936 


•96 

73,124 
28,063 
51,201 
848 
11,116 

273,240 
38.181 


Footnotes  at  end  of  table    See  text  tor     Explanation  of  Terms"  and  "Descnption  ot  the  Sample  and  Limitations  of  the  Data" 
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RETURNS  OF  ACTIVE  CORPORATIONS 

Table  2.2  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples — money  amounts  are  In  ttiousands  of  dollars] 


Ma|Or  industry  —  Continued 


Transportation  and  public  utilities 


Transpor- 
tation 


Communi- 
calion 


Electric, 
gas,  and 
sanitary 
services 


lA/holesale  and  retail  trade 


wnolesale  trade 


Groceries 

and  relalet) 

products 


Mactiinery. 
equipment, 
arKj  supplies 


Miscellaneous 
wtKilesale 
trade 


(37) 


«0) 


(42) 


Number  of  returns,  total.. 
Total  assets 


Casfi  

Notes  and  accounts  receivable     

Less   Allowance  tor  bad  debts 

Inventories       

Investments  in  Government  obligations: 

United  States 

State  and  local 


Other  current  assets 

Loans  to  stocktiolders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less  Accumulated  depreciation.. 
Depletable  assets 

Less:  Accumulated  depletion...... 

Land 

Intangible  assets  (amortlzable) 

Less.  Accumulated  amortization.. 
Other  assets 


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year 

Other  current  liabilities 

Loans  from  stockholders 

fi^orlgages.  notes,  and  bonds  payable  in  one  year  or 

more 
Other  liabilities 
Capital  stock  ,,, 

Paid-in  or  capital  surplus   

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents ; 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs    

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stodr  bonus,  and  annuity  plans. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations    

Nel  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax.  total 

Normal  lax.  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  prior-year  work  incentive  (WIN) 
credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit , 

U,S.  possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit   

Distributions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


103,770 
674.479,897 

9.467.437 

56.165,141 

629.924 

25.594,576 

4,267,315 

438.842 

24,317,824 

949,661 

2.075.080 

54,661,668 

635,045,371 

160,901,541 

3,804,091 

1,056,391 

5.157,419 

4,569,202 

1,538,507 

12,272,635 

674,479,897 

37,305.349 

30,737.866 
76.559,481 
3,038,512 

223,921,236 

38,776,647 

96,895.875 

64.215.753 

1.590,878 

100.972.647 

1,532.346 

445,978,021 

432.328.292 

267,560 

22,043 

3,766,870 

2,502.442 

240,161 

96,958 

1,276,564 

1,039,131 

314,885 

1 53,920 

3,969,204 

427.793,660 

282.924,553 

3.293.332 

856,510 

1,435,674 

8,121,215 

21.581,221 

21,557,661 

188,554 

276,439 

33,316,414 

367,521 

1,515.820 

7,352,759 

4,139.925 

148.940 

40,717,102 

16,164,361 

193,283 

16,355.601 

21.907.705 

3.552.104 

20.734.781 

9.252.511 

9,070,880 

1 50,233 

■126 

31,272 

315,096 

33,377 

4,055,857 

851 

43,203 

15,264,900 
291,829 


82,105 
159.824,985 

5,736,790 

23,194,946 

297,036 

5,379.684 

1,708.193 

414.432 

8,383.248 

757.702 

381.063 

20,564,992 

127.014.662 

43.005.206 

446.699 

105,039 

1,986,635 

2,295,999 

911,282 

5,876,506 

159,824,985 

14,725,883 

8,204,170 

21,499,533 

1,978,188 

47,266,344 
10,193,131 
12,034,719 
16,629,548 

542.461 
27.648,818 

897,810 

181.339,436 

173,907,668 

124.195 

16.126 

1,572,702 

1 ,496,623 

123,591 

18,262 

694,896 

612,872 

103,251 

76,486 

2.192,784 

176,926,763 

123.957.325 

2.313.403 

388,176 

341,498 

6,177,942 

6,341,456 

4,664,662 

43,777 

72,092 

8,472,656 

94,433 

803.360 

2,105.940 

1,853,559 

44,21 1 

19,252,271 

4,412.673 

92.057 
4,468.603 
6,803.690 
2,315,087 
6,042,687 
2,600,538 
2,449,929 

28,024 

•126 

22,459 

126,811 

301 

862,719 

620 

33,141 

1,547,515 
136,907 


9,069 
180,387,458 

1,393,952 

12,375,651 

259,154 

6,056,937 

1,344,419 

14.780 

3,500,228 

97,656 

282,593 

15,798,643 

172,441,028 

36,701,597 

•6.864 

1.094 

723,354 

l,70(i,507 

504.234 

2.110.923 

180,387,458 

6.008.896 

7.587.504 

23,080,360 

596,478 

55,385,868 

9,291,664 

21.290,164 

22,566,019 

206,262 
34,759,376 

385,174 

91,883,942 

69,903,865 

40,111 

2.440 

433.830 

555.569 

65,636 

75,412 

192,387 
79,606 

118,722 
35,227 

381,096 

84,744,197 

41,754,198 

455,034 

113.716 

704,426 

1,238,501 

5,763,927 

5,004,173 

87.067 

39.131 

12.461.063 

1.203 

564,660 

3,639,352 

1,526,255 

22,977 

11,348,513 

7,139,745 

52,800 
7,190,105 
7,391,739 
201.634 
7,112,503 
3,301.557 
3,204.159 

96,781 


•618 

49,735 

33,076 

1,732,352 

170 

6,463 

4,937,975 
19,152 


12,596 
334,267.454 

2,356,695 

20,594,544 

273,734 

14,157,955 

1,214,703 

9,630 

12,434,349 

94,302 

1,411,424 

18,298,033 

335,589,681 

81,194,736 

3,350,627 

950,258 

2,447,430 

566,696 

122,991 

4.263,206 

334,267.454 

16.570.568 

14,946.193 

31.979.666 

461.646 

121.269.023 
19,291,633 
65,570,992 
25,020,166 
842,134 
38.564.453 
249.362 

172,754.644 

168.616.739 

103,254 

3,477 

1,760,338 

450,230 

50,924 

3,285 

169,281 
146,653 
92,912 
42,207 
1,395,344 

166,122.700 

117.213,030 

524,695 

354,618 

369,749 

704,772 

9,455,636 

11,866,646 

57,710 

165,217 

12,382,695 

271,665 

147,600 

1.607,467 

760.110 

81.751 

10,116,316 

6,631,943 

46,427 
6,676,693 
7.712.276 
1,035,383 
7,579,591 
3,450,415 
3.416.793 

25.428 


6,195 
138,550 

1,440,786 

61 

3,599 

8,779,410 
135,769 


772,598 
573,306,508 

33,606.354 

153,877,860 

3,796,024 

177.252,484 

1 .688,096 

419,962 

20.586.634 

8.138.116 

2,834,264 

47,708,331 

169,822,837 

68,255.056 

1.098.466 

308.475 

1 1 ,908,640 

3,528,301 

1,134,553 

14,328.066 

573,306,508 

120,866,491 

86,074,371 
49,542,011 
17,773.130 

88,196,310 
14,281,866 
36,116.859 
25,274,988 

2,310,277 
139,099,143 

6,227,937 

1,752,708,933 

1,713,929,230 

201,679 

107,431 

7,938,308 

4,031,522 

372,360 

79,879 

1,613,267 

1,012,390 

1,128,074 

367,448 

21,927,356 

1,713,706,759 

1,364,156,032 

26,014.896 

5,837,083 

3,684,770 

21,018,083 

22,459.020 

19.959.777 

367.061 

209.859 

15,975.729 

119,227 

14,832,262 

5,012,946 

4,242.380 

401.971 

209.415.643 

39,002,174 

1,286,643 
40,181,385 
48,189,112 

8.007,727 

34,697,843 

13,419.871 

13,293,128 

108,708 

7,561 

10.474 

891.394 

78,141 

1,328,436 

3,575 

359,373 

8,828,705 
408.758 


265,746 
306,083,310 

17.486,787 

102,935,916 

1,683,580 

87,011,950 

1,025,653 

162,388 

1 1 ,432,004 

5,609.458 

1.433,042 

31,456,388 

63,864,946 

26,715,523 

862,557 

224,972 

4,164,952 

1,116,564 

365,912 

6,490,692 

306,083,310 

75,009,004 

48.276,506 

24,119,458 

8,001,764 

38,332,673 
5,163,407 

17,816,660 

12,603,912 
1,458.343 

78,299,663 
3,000.500 

970,684,572 

956,130,361 

130,612 

25,007 

4,121,825 

1,427,690 

184,460 

60,808 

829,875 
532,128 
751,594 
240,949 
6,249,342 

946.077,911 

815,073,933 

13,060,366 

2,135,582 

2,152,718 

4,893,619 

9,019,878 

9,846,319 

175,974 

113,253 

6,340,405 

96,532 

3,402,255 

2,588,796 

1,688,453 

247,359 

75,240,270 

24,606.661 

1,171,382 
25,753,036 
29,450,622 

3,697,586 
18,620,507 

7,298,553 

7,235,232 
52,578 

•3,174 

7,569 

763,162 

73,370 

594,219 

924 

137,696 

5,905,980 
186,931 


24,299 
26,039,399 

1,727,790 

8,409,777 

149,177 

7.380,689 

48,160 

•6,154 

1,183,895 

202,607 

67,811 

1,391,218 

8.266,031 

3,567,561 

•2,649 

752 

375,294 

182,501 

59,175 

579,506 

26.039,399 

7,606,961 

3,752,036 

1,951,048 

719,949 

3,557,803 
642,977 

1,447.289 
980.909 
169.034 

5,452,150 
240,766 

143,610,263 

142,283,783 

8,866 

1.084 

249,951 

160,731 

15,473 

5,013 

38,989 

39,826 

24,050 

4,439 

778,057 

142,323,038 

125,679,408 

1 ,358,568 

382,397 

191.356 

713.363 

903,906 

793,688 

14,285 

3,354 

809,526 

•1,191 

320,922 

314,450 

278,660 

11,566 

10,546,277 

1,287,225 

2,029 

1,286,170 

1,715,053 

426,883 

1,369,066 

527,839 

523,823 

3,897 


119 
950 
331 

68,077 
87 

16,756 

262,346 

17,165 


56,108 
53,257,989 

3.110.305 

16.834,285 

300,587 

19,176,406 

110,838 

10,821 

1,378,980 

275,806 

40,040 

4,151,059 

10,696,351 

4,368,208 

63.732 

26,172 

545,173 

149,944 

37.944 

1,447,160 

53,257,989 

9,902.022 

10,249,035 
3,958,476 
1 ,392.627 

5,892.078 

948.689 

2,698,285 

1,836,961 

166,796 

16,773,041 

560,039 

111,028,686 

108,067,237 

13,199 

2,653 

824,225 

544,955 

36,577 

10,052 

115,649 

129,720 

66,198 

1 1 ,828 

1,204,392 


185,339 
226,785,922 

12,648,692 

77,691,854 

1,233,617 

60,454,655 

866.654 

165.412 

8,869,129 

5,131,046 

1,335,190 

25,914,111 

44,900,564 

18,779,735 

796,176 

198,047 

3,244.485 

784.120 

268,793 

4,454,024 

226.785,922 

57,500,021 

34,275,436 
18,209,935 
5,869,188 

26,862,992 
3,571,741 

13,673,086 
9,786,023 
1,122,513 

56,074,693 
2,199,706 

716,045,622 

705,779,342 

108,447 
21,270 
3.047,648 
722,004 
130,429 

45,742 

675,237 
362,583 
661,346 
224,662 
4,266,893 

105,161,1091   698,593,763 


81,331,512 

2,661,738 

329.527 

337.861 

800.319 

1,267,021 

1,819,631 

30,586 

5.928 

1,386.258 

16.407 

528.143 

499,277 

321,974 

19,674 

13,805,254 

5,867.577 

10.205 
5,875.129 
6,373.164 
498.035 
3,083,673 
1,142.360 
1,122,129 

19,556 

•2 

672 

12,853 

143 

117,205 

184 

37,568 

1,733,076 
23,016 


608,063,013 

9,040,061 

1.423.657 

1.623,501 

3,380,117 

6,848,951 

7,235,100 

131,103 

103,971 

4.144,621 

78,933 

2,553,190 

1,775,068 

1,087,618 

216,119 

50,888,739 

17,451,859 

1,159,149 
18,589,737 
21,362,405 

2,772,668 
14,167,768 

5,626,354 

5,589,280 
29,124 

•3,172 

6,778 

749,379 

72,896 

408,937 

652 

83,572 

3,910,558 
146,728 


Footnotes  at  end  ol  table    See  text  for    "Explanation  of  Terms  '  and  '  Descriplion  of  the  Sample  and  Limitations  o(  the  Data  " 
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Major  industry  —  Continued 


Wholesale  and  retail  trade  —  Continued 


Building 
matenals, 
garden 
supplies, 
and  mobile 
home  dealers 


General 

merchandise 

stores 


Automotive 

dealers  and 

service 

stations 


Apparel  and 

accessory 

stores 


Furniture 

and  home 

turnisTiings 

stores 


Eatjng  and 
drinking 
places 


Miscellaneous 
retail 
stores 


Wholesale 

and 
retail  trade 


(44) 


Number  of  returns,  total 

Total  assets 

Cash  

Notes  and  accounts  receivable 

Less   Allowance  lor  bad  debts 

Inventones 

Investments  in  Government  obligations; 

United  Slates 

State  and  local 

Other  current  assets  

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments    

Depreciable  assets        

Less   Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets     

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year 

Other  cunent  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated.. 
Less   Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligatkjns: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-tenn 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gam,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations  

Other  receipts   


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid      

Contributions  or  gifts 

Amortization    

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions  


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations    

Net  income  (less  deficit) 

Net  income     

Deficit    

Income  subject  to  tax 

Income  tax,  total 

Normal  tax,  surtax,  and  alternative  tax  

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit 

Additional  tax  lor  tax  preferences 

Foreign  tax  credit 

U.S   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit    

Ostnbutions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock    


505.440 
26«,714.400 

16,099,645 

50,795.781 

2,109.538 

90.072.369 

661 .442 

237.575 

9.121.386 

2,521.879 

1,400.229 

16.237,082 

105,764,078 

41,432,096 

235.912 

83,503 

7.739,617 

2.403.661 

767,072 

7.815.954 

2S6,714,400 

45,687.011 

37.716.201 

25.373.143 

9.741,696 

49,789.846 
9.085,937 

18.242,937 

12.648.636 
851.677 

60.790.557 
3,213,240 

779.904,603 

755.696.140 

71.110 

82.424 

3.813.213 

2.600.721 

187.880 

19,071 

782.940 
477.596 
376.472 
126.499 
15.670.537 

765,519.148 

547.274.267 

12,931,258 

3,696,567 

1,529.937 

16.078.856 

13.416.367 

10.093.060 

190,936 

95,724 

9.620.396 

22.695 

11.423.865 

2.421.867 

2.551.019 

154.468 

134.017.877 

14.385.455 

115,260 
14,418.291 
18,712,256 
4,293.965 
16.061,028 
6,114.457 
6.051.119 
56.046 

4.387 

2.904 
128.212 

4.772 
732.893 

2.652 
221.346 

2.919.230 
221 .827 


41.249 
18.546.781 

1.310.126 
4.431.718 

127.1 
7.111.044 

•8,727 

•362 

446.465 

127,150 

112,246 

998,088 

5,695,301 

2.597,567 

•12,610 

•1,071 

608,483 

157,592 

44.502 

295.198 

18.546,781 

2,804.483 

2.673.960 

1.277,505 

954,433 

2.889,241 
582,445 

1,689,866 

647,822 

43,435 

5,297,657 
314,104 

45.218,829 

44,341,435 

2.026 

•49 

200.747 

150,851 

2,994 

1,680 

65,719 

41,272 

7.363 

•572 

404,130 

43,836,732 

32.370.433 

1.252.300 

196.865 

193.124 

534.000 

790,548 

639,168 

14,037 

2,305 

526.964 

448 

482.039 

150,198 

121,620 

2,609 

6.560.073 

1.382.098 


1.382.049 

1 .605,009 

222,960 

1.374,441 

462,995 

460,381 

2,547 

•26 
•40 
•93 

35.439 

•45 

13.268 

107.851 
•22.4281 


8.297 
69.699,691 

1.821,316 
23.677.809 

1.323,216 
17.847,643 

66.282 

101.996 

1 ,763,364 

207,820 

689,049 

5,269.187 

24.506.341 

9,100.952 

•2.956 

•1.481 

1.590.416 

159.770 

38.547 

2,459,938 

69,699,691 

14.502,222 

5.068.450 

8.611.991 

825.230 

13,724.490 
2,586.954 
3,206.199 
3.401.512 
286.850 
17.960.400 
476,616 

124,476,749 

111,309,337 

7,651 

1,173 

1,573,365 

598,578 

4.190 

•985 

182.842 

30,010 

246,732 

84,726 

10,437.161 

121.277.913 

72.283.642 

413.290 

61 1 .862 

474.915 

2.804.223 

2.6O8.055 

2.878.438 

58.935 

11.430 

1.850.526 

■1.266 

2.970.079 

642.251 

482.077 

4.145 

33.162.778 

3.198.836 

86,115 
3,283,779 
3,512,759 
228,980 
3,203.713 
1,425,830 
1.410.943 
13.053 

•1,367 

466 

83,845 

1,282 

182,427 

191 

11,485 

1.284,299 
38,222 


37.663 
31.070.916 

2.320.189 

1.813,213 

19.255 

9,664,672 

284,624 

47,546 

1,185,137 

140,851 

59,597 

2,019.355 

19.648,777 

7,993,081 

•2.301 

•255 

943.230 

276,534 

85,767 

763,248 

31.070.916 

6,743.534 

1 .274.568 

3.248.091 

652,670 

7,233,199 
808,809 

1,795,769 

1 .986,343 
43,356 

7.622.931 
338.355 

169,064.537 

167.426.552 

24.876 

71.138 

220.693 

294.895 

13.126 

1.398 

73.744 
43.411 
22,262 
24.359 
848.083 

166,794,498 

130.512,372 

1,167.134 

891.739 

81,113 

2,318,555 

2.182.879 

623.249 

22,705 

1 1 .249 

1,658,790 

•1,711 

1,676.832 

629.382 

801.289 

30.664 

24.184.835 

2.270.039 

23.574 

2.222.475 

2.638.663 

416.188 

2.404,357 

1,005,439 

993,647 

8,904 

•2.422 

466 

23.724 

3.070 

167.401 

377 

36,679 

404,780 
69,746 


82.834 
51,697.569 

3,134,104 

6,905,473 

166.201 

27.282.240 

52,072 

21,979 

1.690,288 

408,867 

191,355 

1,243,839 

14,081.500 

5,683,223 

31.625 

11.663 

1.454.490 

117,628 

39,630 

982,825 

51,697.569 

5.272.464 

21.250.651 
3,681,405 
1,607,501 

6.285,286 
775,851 

3,834,857 

1.019.060 
134.161 

8,379.028 
542.695 

213.377.638 

209.957.842 

8.905 

570 

924.571 

444.774 

14.180 

5.606 

82,169 

106,225 

24,372 

•1,931 

1.806,493 

211.966.003 

1 78.066.222 

2,943.355 

532,458 

260.494 

1.806.762 

2.317.953 

3.187,215 

21,230 

6,748 

1.706,989 

1,354 

1,621.841 

256.295 

468.599 

14.735 

18.753.752 

1.411.635 


1.411.064 

2.534.897 

1.123.833 

2.175.200 

722.159 

705.858 

15.246 

•565 
489 
•31 

78.464 

309 

33.686 

154.147 
19.778 


44.422 
13.455.770 

1.250.881 

2.082.598 

94.914 

5.423.554 

83.504 

•8,262 
639,190 
414,271 

52,959 

707.867 

4.066.025 

1,767,131 

•13.436 

•4.999 
156.287 
161,959 

39,291 
301,314 

13.455.770 

2,446,121 

819.120 

1.273.853 

532,719 

1,960,702 
263,326 

1.303.326 
979.710 
43.210 

4,131,898 
298.216 

31.416.886 

30.766.347 

6,009 

1,179 

1 42,266 

107,851 

4,496 

•3.677 

5.962 

35.441 

43.614 

•638 

299,408 

30.423,208 

18.239,057 

1.027.590 

118.914 

81.504 

1.670.490 

713.771 

335.495 

13.648 

3.587 

396,570 

679,231 

140,298 

90.622 

8.205 

6.704.307 

993.599 

62 

992,482 

1,378,691 

386,209 

1,205,812 

460.128 

457.615 

2.480 


•33 
•116 

262 
21.993 

•42 
13,912 


209,328 
•21.641 


41.284 
12.975.459 

1,020,617 

3.354,617 

123.661 

5.476.970 

•19.972 

•15.913 

396,003 

186,915 

14.547 

431.656 

2.875.395 

1,179,166 

•5.812 

•1.435 

230.244 

27.410 

9.833 

233.484 

12.975.459 

2.575.030 

1,443.613 

1.300.368 

664.531 

1,809,866 
485,515 

1,127,906 
639,839 
134,209 

3,034,765 
240,082 

30.494,511 

29,859.383 

971 

•5,857 

189,435 

75,448 

•1,119 


10,323 

11,070 

6.658 

4 

333.955 

29.679,410 

18.806,309 

1,212,090 

1 29,980 

135,671 

976,788 

605.874 

399.955 

10.006 

1.746 

280.596 

1 

1.133.581 

98,995 

82,065 

13,548 

5,792,206 

815,101 


809,244 
1,087.508 
278.264 
896.235 
298.577 
297,239 
1,160 


178 
89 

17.649 

23 

12,113 

46,748 
32,004 


108.462 
26.590.123 

1,934,098 

1 ,440,682 

26,746 

1.381.605 

48,370 

•15,533 

976,198 

524,825 

176.540 

3.239.733 

19.449.167 

6.495.970 

■14.403 

•3.813 

1.910.095 

847.550 

294.620 

1,452,472 

26.590.123 

2.536,545 

1.632,383 
2,119,067 
1,942,380 

8,461 ,043 
2,555.555 
2.056.092 
1,720.107 
54.626 
4.000.724 
486.398 

56,880.119 

54.909.729 

8.780 

1.196 

214.909 

680.477 

129.062 

1.512 

214.420 

112.349 

8.381 

■26 

599.279 

55,476,700 

23.700.943 

1 .803,758 

735.887 

53,478 

2.973.100 

2.186,233 

942,461 

14,926 

32,693 

1,746,092 

•7.077 

1.147.681 

131.989 

196.121 

44.463 

19.757.798 

1.403.419 

423 

1.402,646 

2,244,269 

841,623 

1.697.813 

620.937 

614.771 

5.044 

1 

1,121 

6,129 

38 

109,569 

969 

68.699 

316,300 
•5,752 


141,229 
42,678.091 

3.308.316 

7.089.671 

228,359 

15.884,640 

97.892 

25,984 

2,022,743 

511,179 

103.935 

2.327,358 

15.441.572 

6.615.005 

■152.769 

■58.786 

846,372 

655,219 

214.882 

1,327.474 

42,678,091 

8.806.61 1 

3.553.536 
3.860.865 
2.562.233 

7.426.018 

1.025.472 

3.228.902 

2,254.244 

1 1 1 ,829 

10.363.154 

514.772 

108,975.333 

107,125.515 

11.892 

1.262 

347.228 

247.847 

18.714 

3.925 

147,762 
97.818 
17.100 
14.243 

942.027 

106,064,604 

73.295.288 

3,111,741 

478,862 

249,636 

2,794.937 

2,011.054 

1.087.078 

35.450 

25.967 

1.451.870 

10.838 

1.712.580 

372.459 

308.626 

36.089 

19.082.128 

2,910,728 

5.086 
2.914.552 
3.710.461 
795.909 
3.103.456 
1.118.392 
1.110.664 

7.612 

•5 

111 

14.166 

119 

119.951 

696 

31.505 

395.777 
12.254 


1.412 
508,797 

19,922 

146.163 

2.906 

168.165 

•1.000 

35.444 

•6,761 

•993 

14,860 

193.813 

107,437 


•4.072 
•8.076 
•1.569 
21.420 

508.797 

170.476 

81.664 
49.410 
29.670 

72.591 
•32.522 
55.263 
•22.440 
256 
6.703 
■14.197 

2,119,759 
2.102.729 


3.270 
'3.111 


■441 

•2.666 

•8 

7.477 
2,109,701 

1.807,831 

23.272 

4.934 

2.115 

45.409 

22.775 

18.398 

171 

•883 

14.928 

6.142 

•2.284 

2.908 

•154 

157.497 

10.058 


10.058 

26.233 

16.175 

16.309 

6.861 

6.777 

•84 


1.326 

•131 


Footnotes  at  end  of  table   See  text  for  "Explanation  ol  Terms"  and  "Description  of  the  Sample  and  Limitations  o(  the  Data  ' 
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Major  industry  —  Continued 


Finance,  insurance,  and  real  estate 


BanKing 


Credit 

agencies 

other  than 

banks 


Secunty. 

commooity 

brokers  and 

services 


Insurance 

agents. 

brokers,  and 

service 


Holding  and 

other 

investment 

companies. 

except  bank 

holding 

companies 


(551 


(60) 


Number  of  returns,  total 

Total  assets 

Casti        

Notes  and  accounts  receivable 

Less  Allowance  for  bad  debts 

Inventones  

Investments  in  Government  obligations: 

United  Slates 

State  and  local 

Ottler  current  assets 

Loans  to  stockholders 

Mongage  and  real  estate  foans 

Other  investments      

Depreciable  assets      

Less   Accumulated  depreciation 

Depletable  assets 

Less   Accumulated  depletion 

Land        

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets   .     .  


Total  liabilities 

Accounts  payable  

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year       

Other  current  liabilities  

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropriated 

Less   Cost  ot  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gam  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss  

Net  gain,  noncapital  assets      

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  properly 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising  

Pension,  profit-shanng.  stock  bonus,  and  annuity  plans.. 

Employee  benefit  programs 

Net  loss,  noncapital  assets . 
Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations  

Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subiect  to  tax 


Income  tax.  total  

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  prior-year  work  incentive  (WIN) 
credit       ,  

Additional  tax  for  tax  preferences 

Foreign  tax  credit  

US   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit     

Distributions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock  


471,222 
3,62«.872,420 

336.472.797 

1.151.109.545 

30.473.554 

5.665.968 

206.535.440 

192.543.137 

112.577.556 

5.899.701 

828.362.070 

609.751.059 

131.789.678 

41.265.731 

1.013.764 

288.885 

28.430.744 

2.136.187 

631.332 

85.244.276 

3,626,872,420 

65.049.999 

169.137.016 

2.234.033.490 

17.110.456 

208.303.187 
491,739.752 
100.643.138 
168,994.528 

27.181.456 
163,034.161 

18,354.763 

S«1,ia«.822 

255.128.441 

17.677,654 

10.170.871 

222.909.192 

15.192.613 

504.104 

650.117 

4.945.502 
6.983.161 
7.792.150 
486.760 
16.666.236 

514,280,710 

123.513.417 

13,358.912 

2.183.004 

6,962.984 

6.313.667 

12.959.113 

164.244.136 

314.474 

179.779 

10.250.006 

118.307 

3,965.482 

4.352.266 

2.120.801 

2.456.716 

160.987.645 

46.826.112 

304.030 

36.959.270 

43.207.792 

8.248.522 

28.238.662 

11.749.927 

11.585.974 

46.548 

609 

116.796 

1.289,724 

2.785 

607.449 

723 

57.336 

16.294.307 
1.051.694 


13,645 
1,903,716,361 

285.297.516 

1.001.031.151 

11.255.921 

94,593 

140.686.255 

119.711.896 

30.449.731 

1.546.493 

155.068.718 

101.985.318 

34.567.826 

8.796.712 

8.629 

2.032 

3.060.547 

480.445 

64.939 

49.666.848 

1,903,716,361 

4.623.952 

52.088.385 

1.619.691.784 

5.036.391 

38.976.918 
51.667.772 
24.137.681 
40.719.349 
4.520.570 
62.700.595 
649.036 

172,220,355 

17.144.456 

11.496.761 

6.390.722 

128,983.219 

1.966.213 

20.257 

39.246 

550.714 
369.929 
518.369 
181.331 
4.559.136 

158,638,051 

2.969.054 

5.016.670 

740.626 

3.887.004 

2.395.319 

3.213.162 

tot. 448.087 

156.096 

46.214 

4.169.739 

2.816 

1.169.136 

1.524.443 

983.437 

781,301 

30,094.946 

13.582,304 

142.345 
7.333.927 
8.510.247 
1.176.320 
7.905.211 

3.412.268 

3.369.609 

18,360 

202 

24.097 

959.889 

479.885 

361 

14,619 

3,929.337 
665.868 


53,825 
699,820,816 

17.102.625 

76.902.263 

18.121.587 

1.265.646 

21.493.531 

2.755.226 

10.629.660 

1.489.661 

541.647.629 

28.346.285 

13,222.495 

4.129.076 

72.984 

7.452 

3.008.362 

292.402 

100.643 

3.948.565 

699,820,816 

5,635.102 

78.410.014 

472.753.825 

1.965.269 

90.860.026 
13.930.667 
8,512.159 
7.447.901 
4,776,017 
15,720.550 
412.734 

69,742,445 

10,792.881 

2,390.515 

144,603 

53.621.188 

559,237 

14,245 

35,712 

382.910 

298.008 

89.043 

50.891 

1.363.211 

66,769,859 

2.938.827 

1.247.325 

212.362 

2.141.601 

464.315 

1 .039.080 

47.456.601 

32.387 

20.426 

922.062 

16.022 

752.769 

322.972 

205,312 

336.361 

8.641.218 

2.972.566 

51.664 
2.879.646 
4.021,426 
1.141.780 
3.612.927 

1.591.583 

1,506.446 

5.248 

375 

77,514 

43,179 

1,790 

56.431 

89 

6.603 

730,956 
54.652 


6.743 
70,088,356 

4.110.795 

31.316.128 

46.676 

36.194 

3.457.631 

529.274 

24.108.024 

39.985 

94.283 

4.542.288 

1 .070.442 

402.322 

•52.709 

•27.263 

54.030 

42.542 

13.830 

1.124.124 

70,088,356 

26.353,256 

12.246.361 

21.746,675 

234.161 

2.354.964 
1.641.656 

796.414 

1.992.536 

51.378 

2.838.510 

171.997 

13,954,140 

5.911.725 

663.598 

67.531 

2.551.509 

36.888 

3,442 

115,413 

102.713 

3.896.712 

95.969 

7.184 

601.456 

13.312,302 

604.537 

1.028.926 

26.422 

86,757 

364.077 

331.106 

2.930.300 

9.606 

8.634 

202.355 

10.600 

110.522 

169.508 

83.224 

1.060.843 

6.284.883 

641,639 

2,055 
576,362 
936,850 
360,488 
793,938 

331.121 

329.666 

1.026 

1 

428 

5,055 

233 

26,731 

3 

3,321 

201,746 
•12,630 


8,005 
656,732,114 

6.228.382 

17.338.560 

272.516 

828.481 

33.716.284 

65.502.668 

26.438.817 

154.081 

120.061.040 

350.458.666 

11.524.076 

2.554.366 

2.232 

2.095 

809.149 

170.523 

42,014 

24.370.146 

656,732,114 

14.546.848 

6.346.397 

107.320.410 

1.459.349 

10.397.530 

414.323.859 

6.276.370 

18.265.234 

15.055.354 

63.466.783 

726.019 

228,335,472 

176,616,309 

2,314.162 

3.242,920 

29.472.807 

2.943.122 

50.735 

60.103 

421,560 
93,095 

3.833.749 
60.519 

7.206,390 

210,963,928 

102.370.279 

639.801 

101,423 

375,359 

1,370,199 

4.726,270 

4.723.944 

53.614 

37.227 

1 .640,204 

24,408 

739,348 

1,682.422 

510.789 

17.913 

91.750.527 

15.371.544 

33.809 

12.162,432 

12.656.325 

493.693 

9,503.376 

4.306.468 

4.295.569 

6.617 


2.302 
204.626 

141.884 

253 

3,067 

3.316,567 
126,143 


45,082 
13,982,598 

2.566.042 

4.930.432 

156.714 

11.176 

255.413 

113.037 

626.544 

193.838 

72.684 

3.002.111 

1.823.762 

692.127 

•163 

38 

131.669 

346,502 

111.197 

869,281 

13,982,598 

5.442.329 

675.776 

1.404.512 

318.658 

1.166.513 

396.553 

614.933 

778.324 

61.044 

3.164.532 
262.575 

14,194,448 

13.540.068 

26.711 
15.091 
296.014 
51.966 
•3.059 

1.403 

34.526 
10.782 
48,704 
1 7.208 
146,917 

13,101,837 

2,847,154 

1,965.744 

40.604 

95.684 

370.462 

394.013 

175.319 

12.432 

14,964 

248,094 

•32 

199,189 

269,976 

150.175 

4.456 

6.293.520 

1.092.611 

14,532 

1.092,053 

1.282.354 

190,301 

1.021,162 

377,271 

375,742 

1,520 


19.188 

2 

5.809 


382,186 
•5,762 


294,104 
120,461,347 

7.322.848 

11.286.236 

482.893 

3.046.616 

531,669 

303.932 

14.499,765 

1.650.835 

6.550.860 

11.515.859 

63.984.485 

23.354.769 

655.544 

154.619 

18.937.812 

604.565 

222.579 

3.785.141 

120,461,347 

4.557.063 

15.171.163 
6.616.011 
6.593.410 

53.425.453 
5.832.586 
10.636.029 
10.394.936 
436.834 
8.200.065 
1.402.221 

45,724,025 

27.047.489 

71.309 

53.523 

1.696.124 

6.935.065 

98,393 


61.237 

1.343.007 

4.223.638 

140.686 

1,946 

1.849.606 

42,576,110 

9.284.721 

2.763.499 

1.001.966 

244.559 

1.203.474 

2.950.900 

5.732.213 

32.489 

46,017 

2.785.988 

24.412 

943.723 

257.389 

154.740 

199.125 

14.950.897 

3,147.915 

•1.219 
3.095.610 
5.378.256 
2.282.646 
3.864.676 

1.196.605 

1.183.261 

6.718 

22 

6.785 

1.366 

100 

54.832 

•14 

19.167 


832.663 
36.861 


49,818 
162,070,829 

13.844.588 

8.302.755 

135.246 

363.263 

6,394,637 

3,627.104 

5.824.776 

824,809 

4,866.857 

109,898.513 

5.596.590 

1.336.336 

221.503 

95.385 

2.429.155 

199.208 

56.130 

1 .260. 1 70 

162,070,829 

3.491.426 

4.196.900 
4.496.073 
1.483,218 

11.097.764 
3.946.439 

49.467.553 

89.396.248 
2.278.260 
6.943.126 

14.730.161 

18,935,936 

4.075.510 

714.599 
256.480 
6.086.331 
700.122 
313.973 

317,002 

2.110.074 

90.997 

3.065.629 

167.701 

1.037.518 

8,918,622 

2.498.844 

476.944 

59.601 

131.821 

125.802 

304.583 

1.777.673 

17.651 

6.298 

261.564 

40.018 

30,797 

125.556 

33.122 

56.696 

2.971.651 

10.017.313 

56.407 

9.619.240 

10.422.333 

603.093 

1.537.351 

534.390 

523,661 

5,069 


5,671 

59.740 

663 

26.498 

1 


4.550 


6.900.650 
147.787 


Footnotes  at  end  ot  table    See  leid  for    "Explanation  ol  Terms  "  and    Description  ol  the  Sample  and  Limitations  ot  the  Data  ' 
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Major  industry  —  Continued 


Hotels 

and  other 

lodging 

places 


Personal 
sen/ices 


Business 
services 


Auto  repair; 

miscellaneous 

repair 

services 


Amusement 

and 
recreation 
services 


Oltwr 
services 


Nature  ot 

txisiness 

not  allocable 


(62) 


163) 


(64) 


(65) 


(66) 


(67) 


Number  of  returns,  total 

Total  assets  

Casti  

Notes  and  accounts  receivable 

Less   Allowance  lor  bad  debts 

Inventories        

Investments  in  Government  obligations: 

United  Stales 

State  and  local 

Other  current  assets  

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets       

Less   Accumulated  depreciation 

Depletable  assets  

Less   Accumulated  depletion 

Land  

Intangible  assets  (amorlizable) 

Less   Accumulated  amortization 

Other  assets      


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year      

Other  current  liabilities -.-. 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more    

Other  liabilities 

Capital  stock    

Paid-in  or  capital  surplus        

Retained  earnings,  appropriated 

Retained  earnings,  unappropnated 

Less   Cost  ot  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents      

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss        

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts       


Total  deductions 

Cost  ot  sales  and  operations 

Compensation  of  officers 

Repairs  

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid       

Interest  paid      

Contributions  or  gifts 

Amortization        

Depreciation 

Depletion     

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans , 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions  


Total  receipts  less  total  deductions 

(instructive  taxable  income  from  related  foreign 

corporations       

Net  income  (less  deficit) 

Net  income      

Deticit 

Income  subject  to  tax 

Income  tax,  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit  

US   possessions  tax  credit 

Investment  credit  

t/Vork  incentive  (WIN)  credit 

Jobs  credit     

Distributions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock    


603.445 
154,038.119 

14,820,487 

25,758,001 

826.756 

7.575.358 

802,102 

496,584 

11,091,763 

2,291,628 

2,062.201 

16.443,644 

«7,653,470 

38,895.170 

169.081 

21.643 

6.613.289 

2.622.130 

1.112.548 

6.594.497 

1S4.03B,119 

15.071.000 

17.198.134 
19.862.072 
6.400.757 

43.496,104 
6.747.992 

11.106.389 

12.916.172 
503.251 

23.428.575 
2.691.327 

245,107.695 

235.009.878 

111.066 

23.864 

2.068.575 

1.629.681 

792.070 

87.650 

745.028 
706.508 
210.053 
112,475 
3,610,848 

236,870,675 

117.180.747 

26.222.116 

2.313.316 

793.532 

8.686,255 

8.253,806 

6.128,683 

106,303 

197,680 

11,720,749 

8,917 

2,840.289 

4.998.103 

1.778.677 

136.267 

45,505.036 

8,237.020 

93.833 
6,306.989 
12.109.40 
3.802.412 
9.564.446 
3.323.418 
3.278.825 

42.229 

•359 
2.005 

142.072 
6.234 

661.508 
4.611 

186.234 

1.822.629 
99.295 


18.789 
19.491.460 

1.529.462 

1.261.190 

85.017 

272.763 

13.638 

•8.812 

631,761 

173,861 

295,066 

2.529.130 

15.556.889 

5.193.656 

•13.966 

•1.113 

1.754.945 

182.497 

63.912 

611.139 

19,491,460 

903.882 

1.231.141 
1,309,455 
1,175.200 

9,107,043 
700,445 

1,771,679 

1,689.230 
61.802 

1,808.164 
266.581 

16,321,571 

15.259.320 

3.507 

1.169 

185.267 

101.517 

110.757 

6,703 

142,936 

34,691 

21.189 

68 

464.447 

15,3S4,346 

7,367,033 

309.443 

407.999 

63.696 

886.629 

868.930 

968.759 

7.575 

7.085 

936,666 

•629 

349,251 

47,070 

112,970 

4,499 

3.047,211 

967,226 

46 
966,101 
1.277,699 
311,498 
999,047 
405,016 
401,534 
2,834 


647 

5,539 
730 

43.697 
192 

12.601 

213.609 


44.663 
6,823,723 

758.222 

1.201.663 

22.967 

484,929 

•19,093 

•37,837 

360,637 

115.951 

26.437 

417.048 

5.298.233 

2.711.130 

■9.836 

•1.529 

387.198 

140.468 

41.115 

342.911 

6,823.723 

474.783 

615.355 
764.476 
314.278 

1.427.157 

292.985 

811.847 

263.633 

48.317 

2.108.053 
297.159 

12,140.081 

11.806.187 

4.409 
•2.724 
76.710 
79,396 
•26.355 

•3.360 

24,764 

22,094 

6.651 

6.290 

81.140 

11.620.402 

5.905.304 

809.705 

161.368 

48.667 

526.571 

479.022 

208.679 

7.363 

7.801 

525.168 

•1 

237.276 

89.545 

68.552 

6.516 

2.538.847 

519,679 

5,510 
522,465 
668,716 
146,251 
532.155 
183.023 
160.423 

2.499 

•44 

•57 

5.406 

25.268 

701 

6.370 

141,883 
1,145 


151.031 
45,590,229 

4.310.272 

1 1 .358.448 

221.317 

2.064.453 

229.262 

375.960 

3.762.872 

597.725 

520.641 

6.341.699 

22.961.835 

9.832.528 

67.453 

6.689 

813.242 

736.352 

183.471 

1.674.032 

45,590.229 

6,331.683 

6.607.244 
5,080.973 
1 .644.380 

10,572,220 
1.977.776 
2.382.074 
4.781.290 

166.161 
6.808.793 

762,366 

73,200,299 

70.158.741 

29.936 

1 1 .482 

738.372 

648.380 

61.024 

30.633 

196.145 

207.857 

58.008 

58.015 

1.002.707 

70,787,216 

40,359.422 

4,494,631 

479,282 

257.479 

2.064.705 

2,177,949 

1,703,696 

29.204 

73.400 

3,333.022 

3,060 

786,469 

794,966 

498,329 

48,761 

13,682,850 

2.413.083 

52.600 
2.454.101 
3.677.498 
1.223.397 
3.094.120 
1.126.946 
1.107.571 

18.763 

•52 

559 

61.646 

3.242 

160.517 

2.372 

65.096 

467.378 
36.094 


65,354 
19,244,023 

1.186.959 

2.896,875 

67.970 

1.565.362 

103,238 

•11,629 

642,747 

164,318 

29,941 

636.163 

17.991.340 

7.109.161 

■3.610 

•433 

618.360 

122.068 

27.342 

466,420 

19,244.023 

1,636,280 

3.571,286 

1.961,736 

561,287 

6.329,274 

866,396 

812,859 

673,653 

52,755 

2.979.617 
201.119 

27,028,786 

25.931,614 

9,223 

•1,003 

193,058 

270,118 

•6,076 

4,786 

49,295 

256,417 

23,238 

•2,520 

281.437 

26,481,815 

14.374.045 

1.434,551 

409,535 

79,518 

787,421 

868,780 

1,171,069 

6,943 

2,940 

3.196,642 

•109 

244,335 

91,615 

127,113 

19,210 

3,679,989 

546,971 

122 
546,089 
919,796 
373,707 
710,797 
218,396 
212,462 
6.927 


•204 

64 

64.732 

•50 

13.615 

89.950 
15 


48,178 
27.212,351 

2.031.999 

2.629.240 

127.369 

1.965.242 

190,840 

16.424 

3.889,028 

203,788 

908,208 

2,970.302 

15.728.017 

6,713.097 

•24.195 

•2.559 

1.566.842 

1.012.440 

647.083 

1.366.895 

27,212.351 

2.651.789 

2.029.844 
5.755.282 
1.162.466 

6.418.001 
1.236.524 
2.503.235 
2.167.938 
62.111 
3.677.734 
461.672 

27,905,753 

25.528,267 

31,938 

2,773 

382,548 

265,219 

574,005 

24,020 

130,820 
51,628 
55,856 
19,661 

839,017 

26,603.646 

13.512.613 

1.256.352 

375.906 

49.109 

994.280 

914.973 

848.733 

24.901 

63.615 

1.894.634 

827 

848.621 

269.910 

137.656 

29.628 

5.361.889 

1.302.107 

22.640 

1.321.974 

1,894.527 

572.553 

1,476.733 

605.141 

602.985 

1.628 


528 

47.969 

1.278 

134.700 

•197 

9.098 

280.363 
34.077 


275,430 
35.676.334 

5,003,574 

6,210,586 

312,116 

1 ,222,590 

246,041 

45,922 

1,784.697 

1,035.985 

281 .908 

3.549.303 

20,117.156 

7.335,598 

50.122 

9,319 

1,373.702 

428,305 

149.625 

2.133.100 

35,676,334 

3,072.584 

3,143.264 
4.990.150 
1.543.147 

9.642.409 
1 .674.866 
2.824,696 
3,339,429 

112.104 
6.046.215 

712,530 

88,511,205 

86,325.748 

32.052 

4.712 

492.621 

266,049 

13,854 


18,148 

202.069 

133.820 

45.110 

25,922 

952,100 

86,023.250 

35,672,330 

17,917.433 

479.226 

305,063 

3.427.749 

2.954,152 

1.237,747 

31.317 

22.839 

1.635.597 

4.291 

374.348 

3.704.997 

634.256 

27.654 

17,194,249 

2,487,955 

13,016 

2.496.259 

3.671.266 

1.175.007 

2.741.594 

784.899 

773,850 

10,578 

•263 

208 

21.308 

920 

132,594 

1.299 

79.455 


609.146 
27.963 


11,900 
1,418,661 

171.874 

319.323 

22,990 

143,275 

•16,879 

5,472 

97.129 

99.157 

90,325 

162.096 

639.270 

423,296 

1.100 

51.554 
19,839 
4,293 
51.945 

1,418.661 

361,961 

104,538 
197.366 
55.085 

306.045 
42,930 

186.645 

202,627 

•46 

-  4,072 

•34.510 

2,386.149 

2.079,231 

•1,876 

•671 

18.883 

14.187 

15 

•936 

•51,103 
1,750 
•2.344 

216.156 
2,287,441 

1,326.167 

108.136 

8.233 

4.663 

61,936 

83,729 

34,314 

818 

310 

53,016 

3 

7.333 

29.323 

10.846 

•4.424 

554.189 

98.708 


98,037 
154.651 

56.614 
129.477 

38,294 

38,268 


1.236 

3.547 

•756 

•1.309 

•11.547 


'Estimaie  should  tie  used  with  caution  because  of  the  small  number  ot  sample  returns  on  which  n  is  based 
Less  than  S500  per  return 
NOTE    Detail  may  nol  add  to  total  because  of  rounding    See  text  (or    "Explanation  ot  Terms'*  and    "Description  ol  the  Sample  and  Limitations  of  the  Data" 
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RETURNS  WITH  NET  INCOME 

Table  2.3  — Balance  Sheets  and  Income  Statements,  by  Major  Industry 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars| 


Number  of  returns  with  net  income.. 
Total  assets 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventones 

Investments  in  Government  obligations: 

United  Stales 

Slate  and  local 


Other  cunent  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans  — 

Other  inveslmenis 

Depreciable  assets 

Less:  Accumulaled  depreciation . 
Deplelable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization . 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year.. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more ... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnaled 

Retained  earnings,  unappropnated.. 
Less:  Cost  of  treasury  slock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss.. 

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs --- 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shanng,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations ,, 

Net  income 

Income  subject  to  lax 

Income  tax,  total 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  phor-year  work  incentive  (WIN)  credit . 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

U.S.  possessions  tax  credit 

Investment  credit  

Work  incentive  (WIN)  credit 

Jobs  credit 


Distnbutions  to  stockholders: 
Cash  and  property  except  in  own  stock . 
Corporation's  own  stock 


1,586,4SS 


6.048, 

426, 

1,647, 

37, 

427, 

199, 
178, 
220, 
21, 
728, 
942, 
1.625, 
604, 


50, 
14, 
63, 
32, 
13, 
155, 


581.263 

233,964 
209,506 
924,097 
,610,696 

101,374 
594,391 
558,220 
338,041 
547,669 
911,133 
541,871 
,034,092 
809,866 
,453,244 
,402,821 
,769,248 
,649,918 
,013,913 


6.048,581.263 


409, 

360, 

2,319, 

42, 
714 
608, 
291 
386, 

44, 
909, 

39, 


,866,594 
,537,705 
,530,905 
,818,047 
,847,151 
,456,367 
,463.830 
195,726 
,814,700 
247,170 
196,931 


4.890.972.248 

4,480.995,505 

1 7,233,966 

9,781,990 

228,102,667 

26,384,319 

7.856.765 

1.082.003 

18.647.325 

13.050.392 

16,078.682 

12.529.263 

59.229,371 

4.571,891.480 

3.211.792,067 

79.862,905 

33.794,845 

13.992.871 

51.366.143 

111.723.511 

215.849.695 

2.271.470 

1.110.366 

118.587.277 

7.265.919 

39.698.080 

42.449.899 

28.960.096 

1.967.462 

611.288.896 

319,080,768 

12,360,983 

321,649,761 

279,372,960 

119,962,125 

118,859,135 

684,129 

9,151 

409,710 

36,827,303 

1,376.124 

14,634.207 

27.934 

1.293,144 

82,395,698 
2,913,306 


Agriculture, 
forestry, 

and 
fishing 


(21 


50.886 
26.598.491 

1,823,829 

2,552,771 

34,784 

3,144,615 

171,994 

35,544 

854,440 

427,283 

359,182 

2,466,410 

14,630,479 

6,743,607 

104,687 

17,809 

5,704,242 

50.021 

13.127 

1 ,082,322 

2S.598.491 

1,309,513 
4,035,593 
1,491,096 
1,176,697 
6,579,478 

996,029 
4,374,478 
1,766,651 

187,944 
4,982,682 

301,670 

38.578.745 

36.521.935 

17.866 

1.680 

274.699 

191,866 

67,633 

26,606 

470,689 

155,180 

27,420 

10,202 

613,068 

35.984,686 

26.090.168 

972.617 

682.351 

27.099 

781.343 

799.322 

971.513 

13.220 

2.134 

1.337,970 

9,332 

129,478 

127,994 

93,042 

7,707 

3,939,394 

2,694,059 

6,383 

2,598,762 

1.675,005 

528,605 

518,736 

8.657 

•5 

1.207 

14.223 

121.407 

53 

19.098 

337.450 
2,439 


(3| 


11,110 
94.140.735 

3,141,940 

22,567,064 

88,128 

4,280.009 

277,008 

51,982 

4,978,519 

1,340,139 

228,607 

20,372.245 

44,115,297 

16.552,711 

6.111,448 

1.939,168 

926,961 

1,974,672 

749,706 

3,104,555 

94.140.735 

8,075,386 
2,931,269 

17,315,821 
589,255 

15,970,958 
3,889,484 
3,219,694 

12,061,912 
4,428,768 

26,208,940 
540,651 

117.684.172 

113.324.899 

37.239 

20.281 

771,107 

1 50,683 

313,280 

1 1 ,490 

695,693 

395,583 

167,240 

186,100 

1,610,578 

72.918,172 

50.119.782 

677.989 

613.706 

92.412 

440,104 

1,760,513 

1,836,574 

39,446 

17,662 

3,016,314 

1,381,606 

78,930 

443,316 

318,419 

26,892 

12,066,606 

44,766,000 

144,044 

44,889,763 

44,043,753 

20,194,526 

20,089,901 

16,458 

•31 

88,137 

18,718,612 

872 

270,126 

64 

14,744 

3,026,322 
140,721 


Metal 
mining 


(4) 


82 
10.510.373 

136,263 

884,251 

•2,926 

828,516 

17,788 

1,435,537 

68,607 

5,634 

2,601,827 

5,135,555 

2,033,263 

210,621 

110,694 

71,684 

•28,625 

•3,928 

1,236.977 

10.510.373 

549.796 
396.236 
761,606 
•73,772 

1,678,873 
686,944 
476,391 

1,484,527 
•1,472 

4,619,600 
•17,744 

5.715.664 

5.319.625 

11.042 

6 

81,558 

5,404 

5,657 

•676 

77,869 

•18,013 

19,617 

107,033 

69,275 

5.244,605 

3.435.301 

16.268 

29.108 

1.289 

38,186 

267,936 

227,872 

5,562 

1,531 

329,960 

278,054 

1,266 

93,493 

43,490 

19,967 

465,242 

471,169 

60,937 

632,090 

410,249 

194.492 

173.610 

•304 

20.578 
87.462 

20.748 
71 
•96 

221.219 
3.337 


Coal 
mining 


1,205 
6.634.971 

349,423 

937,890 

22,474 

277,144 

137,251 

22,348 

299,005 

62,220 

6,769 

1 ,090,832 

4,340,177 

1,864,906 

404,908 

106,128 

154,847 

31,243 

6,946 

521,367 

6.634.971 

487,754 
339,484 
581,251 
118,850 

1,448,336 
463,818 
169,193 
479,487 
•168,216 

2,437,293 
66,711 

7,098.904 

6,663,678 

9,832 

2,609 

99,101 

47,981 

14,445 

456 

102,388 

1 1 ,466 

20,433 

74 

126,543 

6.607,974 

4,377,776 

72,491 

127,694 

20,968 

91,1 

334,359 

209,198 

4,054 

1,506 

410,747 

229,944 

3,810 

61,224 

103,048 

2,112 

557,696 

490,930 

488,421 

318,263 

164,928 

134,979 

1,204 

2 

18,743 

726 

30,656 

3 

•783 


Oil  artd  gas 
extraction 


(6) 


7,805 
69.024.970 

2,142.158 

19,500,862 

46,460 

2,381,268 

96,936 

•26,746 

3,039,100 

1,177,182 

194,812 

15,813,087 

28,156,566 

9,671,454 

5,073,209 

1,643,019 

408,407 

1,899,846 

732,001 

1,207,724 

S9.024.970 

6.333,613 
1,848,155 

15,450,144 
299,969 

11,226,766 
2,427,354 
1,949,134 
9,796,347 
4,186,029 

15,764,768 
257,309 

96.879,642 

93.654,596 

13.142 

16,553 
523,526 

69,372 
279,946 

10,215 
467,278 
344,419 
121.877 

77,354 
1,311,364 

53.738.379 

37,557,537 

449,588 

250,243 

56,518 

244,018 

932,523 

1,215,890 

23,948 

13,880 

1,816,555 

582,478 

49,695 

236,791 

99,168 

3,311 

10,206,234 

43,141,263 

80,627 

43,205,237 

42,728,525 

19,574,343 

19,535,474 

13,144 

•3 

25,721 

18,691,431 

872 

161,321 

6 

12,026 

2,419,049 
130,937 


Nonmetallic 

minerals, 
except  fuels 


2.018 
7.970.421 

514,096 

1 ,244,060 

16,269 

793.082 

25.033 

•2,889 

204,877 

32,131 

21,392 

866,499 

6,482,999 

2,983,089 

422,709 

79,426 

292,023 

14,759 

6,831 

139,487 

7.970.421 

704,222 
347,396 
522,920 

96,664 

1,616,983 

412,368 

624,876 

291,561 

73,051 

3,487,279 

206,886 

7.989.962 

7.687.100 

3.223 

1.213 

66.922 

27.926 

13,232 

145 

58,169 

21,687 

5,313 

1,639 

103.395 

7.327,315 

4,749,167 

139,642 

206,660 

13,637 

66,762 

226,696 

182,613 

5,884 

646 

459,062 

291,129 

24,169 

51 ,808 

72,713 

612 

837,234 

662,647 

•2,579 

664,014 

586,715 

270,763 

245,837 

1,806 

•25 

23,095 

38,993 

57.402 

3 

1.840 

126.983 
•6,446 


Footrrates  at  end  of  table   See  text  for  "Explanation  of  Terms"  and  "Description  of  the  Sample  and  Umilattons  of  the  Data  " 
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Mapr  industry  —  Continued 


General 

building 

contractors 

and  operative 

builders 


Heavy 
construction 
contractors 


Special 

trade 

contractors 


Food  and 
kindred 
products 


Manulactunng 


Tobacco 
manufactures 


Textile  mill 
products 


Apparel  and 

other  textile 

products 


(91 


(12) 


(151 


Number  of  returns  twlth  net  Income . 
Total  assets 


Casti  

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Invenlones  

Investments  in  Government  obligations: 

United  States       

State  and  local  

Ottier  current  assets 

Loans  to  stocktiolders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less  Accumulated  depreciation 

Depletable  assets    

Less   Accumulated  depletion 

Land  

Inlanglble  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable  

Mongages.  notes,  and  bonds  payable  in  less  titan  one 

year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  approphated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts    

Rent  paid  on  business  property 

Taxes  paid     

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shanng.  stock  bonus,  and  annuity  ptans.. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

ConstRjctive  taxable  Income  from  related  foreign 

corporations 

Net  income 

Income  subiect  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  prior-year  work  incentive  (WIN) 
credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit    

US   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit      

Distributions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  slock 


155,123 
90.716,693 

9.494.503 

25.884.038 

205.827 

15.114.422 

437.602 

301.895 

9,623,668 

1.290.652 

1.055.524 

5.380.423 

32.995.810 

16.112,546 

199,746 

67,754 

3,071,452 

264.270 

82.21 1 

2,051.025 

90.716.693 

18.717.100 

10.895.816 
13.582.202 
2.118,282 

11.687.642 
6.294.898 
3.982.690 
2.562.334 
233.417 

21.909.834 
1.267.423 

201,550,742 

196.895.126 

56.746 

29.153 

935.257 

688.434 

10.610 

19.008 

412.231 

449.378 

78.266 

193.114 

1.783.420 

192,772.395 

157.412.012 

6.732.864 

1.061.029 

323.116 

1.083.614 

4.230.001 

2.224.222 

76.131 

21.649 

3.433.409 

43.990 

449.028 

1.055.921 

1 ,045.074 

24.083 

13.556,251 

8.778.347 

154.739 
8.903.932 
7.250.471 
2.540.395 
2,509.913 
25.173 

•78 

5.231 

169.840 

1.132 

366.108 

998 

209.127 

622.747 
27.261 


58.224 
42.743,133 

4.051.164 

9.673.626 

53.481 

10.077.985 

167.622 

143.408 

5.868.800 

623.128 

909.204 

2.359.582 

9.433.492 

3.813.124 

71.840 

25.029 

1.964.703 

155.548 

25.487 

1.160.152 

42.743.133 

9.505.834 

6.939.090 
6.241.153 
1.097.703 

6.361.750 
3.152.691 
1.307.609 
1.100.748 
99.581 
7.387.681 
450.705 

84.719.968 

82.379.790 

25.713 

10.906 

480.677 

405.738 

3.080 

9.830 

252.955 

195.806 

21.193 

21.234 

913.046 

61.482.940 

70.407.628 

2.187.681 

209.572 

71.298 

260.322 

1.195.867 

1.140.379 

33.801 

15.401 

895.134 

8.756 

195.706 

323.630 

213.396 

5.902 

4.318.468 

3.237.028 

31.795 

3.257.917 

2.580.269 

906.803 

898.798 

5.1 

•75 

2.122 

30.488 

1.054 

88.136 

49 

63.736 

234.658 
•12.150 


10.999 
21.069,875 

2.202.206 

6.027.179 

40.669 

1.260.213 

167.997 

130.317 

1.649.468 

153.986 

101.978 

2.132.762 

13.546.657 

7.263.154 

101.925 

29.603 

547.110 

43.1 

13.257 

371.610 

21,089,875 

3.594.903 

1.678.816 

3.236.625 

218.764 

2.587.612 
1.606.762 
1.156.545 

942.522 

67.399 

6.362.543 

362.615 

42,855,552 

41.347.112 

21.627 

7.668 

270.885 

178.758 

6.079 

5.110 

91.221 
185.538 

35.077 
167.284 
539.194 

40.700.744 

32.907.045 

929.195 

477.065 

50.370 

301.079 

881.791 

514.471 

17.400 

3.613 

1.331.889 

29.670 

38.332 

270.243 

243.003 

8.599 

2.696.979 

2.154.809 

121.698 

2.268.838 

1.993.508 

818.039 

804.925 

11.256 


1.856 
137.066 

163.949 

389 

34.307 

193.510 
•6.686 


85,900 

26,883.684 

3.241.132 

10.183.234 

1 1 1 .678 

3.776.224 

101.983 

28.171 

2.105.401 

513.538 

44.342 

888.079 

10.015.662 

5.036.268 

25.980 

13.122 

559.639 

65.574 

23.467 

519.262 

26,883,684 

5.616.362 

2.277.911 

4.104.425 

801.815 

2.736.181 
1.535.445 
1.516.537 

519.064 

66.436 

8.159.610 

454.102 

73,975,221 

73.168.224 

9.405 

10.579 

183.694 

103.936 

1.452 

4.068 

68.055 
68.033 
21.996 
•4.596 
331.180 

70,686,711 

54.097.339 

3.615.988 

374.391 

201.448 

522.212 

2.152.343 

569.373 

24.930 

2.635 

1.206.387 

5.565 

214.990 

462.048 

588.675 

9.562 

6.540.805 

3.386.510 

1.246 

3.377.177 

2.676.694 

815.653 

606.190 

8.109 

•1 

1.253 

2.286 

78 

114.023 

560 

111.084 

194.579 
8.425 


161,075 
1.407,006,480 

44.242.160 

334.510.509 

5.730.440 

229.223.858 

9.643.577 

2.293.366 

63.275.443 

3.651.106 

3.045.727 

250.811.010 

680.227.289 

308.954.080 

39.306'.242 

10.984.330 

16.841.112 

20.605.387 

9.404.556 

44.403.109 

1.407.006.480 

181.600.025 

103.058.070 

149.394.936 

11.776.020 

237.441.080 
79.813.280 
78.751.304 

139.036.521 
10.912.330 

426.493.872 
11.270.957 

1.966,343,405 

1.893.371.502 

1.089.169 

483.717 

18.000.130 

6.685.330 

5.713.513 

194.881 

9.144.865 
2.082.194 
6.773.120 
11.054.692 
13.760.392 

1.838.358,708 

1.378.112.507 

16.427.984 

22.496.505 

3.314.232 

14.382.880 

49.659.885 

35.771.587 

1.173.003 

411.696 

61.618.840 

5.266.320 

20.566.754 

21.539.410 

17.263.943 

411.837 

201.041,326 

129.984.697 

10.187.662 
139.688.642 
133.051.625 
58.954.247 
58.474.675 
317.570 

389 

161.613 

15.286.370 

1.262.346 

7.120.231 

16.083 

402.790 

37.335.488 
1.007.311 


9.559 
100.758.336 

4.121.426 

19.451.719 

345.768 

19.888.403 

411.677 

318.819 

3.273.073 

539.757 

692.655 

16.673.023 

50.732.334 

21.655.427 

347.766 

109.069 

1.670.966 

763.113 

135.132 

4.119.004 

100.758.336 

12.666.765 

6.323.029 

11.275.261 

862.982 

17.503.112 

3.443.606 

6.214.087 

8.540.585 

741.132 

34.013.562 

825.786 

210,445,639 

205.836.606 

85.252 

115.965 

1.058.341 

314.818 

360.224 

21.779 

293.669 
193.068 
255.956 
625.321 
1.284.667 

201,687,368 

156.197.453 
1.111.982 
1.674.208 
233.166 
1.490.147 
5.078.650 
2.672.453 

95.569 

27.310 
4.058.893 

33.062 
6.429.338 
1 .307.248 
1.114.364 

18.007 

21.145.518 

8.758.272 

456.790 
9.099.097 
8.778.410 
3.954.582 
3.923.031 
28.039 

363 

3.149 

628.397 

96.100 

467.443 

750 

21.441 

2.350.269 
56.435 


3.448 

18.438.246 

715.122 

4.944,942 

81.036 

4.749.553 

117.385 

34.991 

588.578 

36.978 

3.492 

1.256.547 

12.936.406 

7.277.734 

•6.260 

•388 

145.068 

30.554 

17.378 

246.906 

18.438,246 

2.266.292 

1.269.863 

1.716.146 

137.746 

2.504.850 
262.127 

1.203.329 

1.107.606 
56.007 

8.172.668 
248.377 

34,804,550 

34.296.464 

21.506 
1.654 
110.745 
27.709 
38.759 

2.012 

19.294 
20.655 
64.362 
15.807 
185.583 

32,943,301 

26.491.623 

376.115 

292.177 

45.946 

238.618 

832.963 

479.560 

23.388 

2.898 

974.624 

•3.076 

175.725 

245.535 

186.319 

3.537 

2.571.197 

1.861.250 

14.340 

1.873.936 

1.785.115 

800.020 

796.999 

2.916 


•105 

20.996 

4.531 

107.648 

870 

11.310 

440.447 
•21.315 


9,451 
16,492,976 

998.923 

4.612.397 

96.758 

5.846.651 

92.725 

77.010 

671.814 

126.993 

27.789 

1.543.106 

3.864.449 

1.906.427 

•2.021 

10 

108.207 

27.917 

13.408 

310.677 

16.492,976 

2.973.503 

1.766.408 

1.799.461 

247.713 

1.768.817 
289.456 

1.046.122 

1.159.191 
32.412 

5.655.320 
245.427 

35.760,001 

35.147.520 

7.546 

3.747 

133.479 

39.410 

e0.09J 

•1.432 

36.470 
10.676 
13.910 
75.008 
210.710 

33,903,940 

26.036.029 

802.588 

79,685 

79,053 

340.147 

873.832 

637,422 

26,007 

3,173 

317.765 

•425 

300.666 

210.662 

196.620 

12,264 

4.085.612 

1.856,061 

51.398 

1.903.712 

1.762,577 

748,145 

746,681 

1,509 


•55 
53,417 
30,191 
32,030 

977 
31,858 

196,519 
16,769 


Footnotes  at  end  ot  table    See  text  for    "Explanation  of  Terms"  and  '  Descnption  of  Ifie  Sample  and  Limitations  of  the  Data  ' 
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RETURNS  WITH  NET  INCOME 

Table  2.3  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  arriounts  are  m  thousands  of  dollars] 


Major  industry  —  Continued 


Lumber  and 

wood 

products 


Furniture 
and  liidures 


Paper  and 

allied 
products 


Manufacturing  —  Continued 


Printing  and 
publistiing 


Chemicals 
and  alliec] 
products 


Petroleum 
(including 

integrated) 
and  coal 
products 


Rubber  and 

miscellaneous 

plastics 

products 


Leather  and 
leather 
products 


(171 


(19) 


(21) 


(22) 


(23) 


(2.«) 


Number  of  returns  iwith  net  Income . 
Total  assets 

Cash  

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventories  

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

reengage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less   Accumulated  depreciation 

Depletable  assets 

Less  Accumulated  depletion 

Land  

Intangible  assets  (amortizabie) 

Less   Accumulated  amortization 

Other  assets         


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year  

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more       

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropriated  

Less    Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss 

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts        

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs      

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-shanng.  stock  bonus,  and  annuity  plans.. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions  


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations       

Net  income 

Income  subject  to  tax 

Income  tax.  total  

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  prior-year  work  incentive  (WIN) 
credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

US    possessions  tax  credit 

Investment  credit  

Work  incentive  (WIN)  credit 

Jobs  credit 

Distributions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


9.535 
36,636.424 

1,310.179 

4.644.624 

125.657 

5,534.587 

134.872 

1 1 .566 

1.230.900 

86,364 

1,163,668 

4,361,094 

22,632,247 

9,428,514 

3,202,776 

137,723 

429,881 

61,287 

14,614 

1,338,796 

36,636,424 

2.830,921 

2.703,892 

3.334,096 

317,107 

7,820,658 
1.280,098 
2,141,102 
3.888,846 

103,293 
12,674,622 

458,113 

50,545,750 

47,091.708 

18,565 

1,166 

435,942 

71,161 

23,985 

•362 

2,286,030 
139,145 
68,228 
85,555 
323.903 

47,0«3,330 

35.129,157 

616,602 

592,165 

81,401 

375,945 

1,177.300 

955,043 

24.454 

15,616 

1,722.898 

1,937,028 

169,193 

352,236 

262,640 

2,470 

3,649,180 

3,482,419 

114,979 
3,596.233 
3,391.886 
1,162.088 
1.110.018 
7.736 

34,334 
87,555 

276,900 

142 

17,677 

608,077 
24,108 


5.399 
7,596.181 

408,963 

2,027.727 

41.499 

2,189,873 

36,633 

67,368 

246,002 

17,596 

16,594 

531,481 

3,453,673 

1,630,998 

•7,160 

186 

109,919 

31,578 

8,397 

132,706 

7,596,181 

891.033 

488,208 
758,292 
97,501 

960,966 
126,066 
613,008 
463,647 
18,450 
3,306.263 
127.242 

15,744.620 

16,478.934 

8,067 
3.292 
56.395 
10.481 
3.996 

•85 

21,643 

14,287 

6,400 

2,063 

136,978 

14,719,397 

11,012,060 

385,041 

59,595 

37.925 

150,825 

384.180 

185,518 

11,948 

932 

263,809 

698 

164,108 

113,641 

78,198 

1,371 

1,879,547 

1 ,025,223 

1,175 

1.023,106 

960,945 

407.408 

404.766 

2.565 


•77 
1.586 

323 
28,915 

349 
14,439 

92,106 
1  7,663 


2,577 
39,000,848 

1,075.322 

6,152,126 

132.674 

6,286.436 

284.105 

50.285 

1,539.886 

128.416 

39,942 

6,664.410 

28,027.347 

12,812.782 

1,945,318 

296,958 

1,315.148 

174.633 

41.558 

611.447 

39,000,848 

3,328.250 

1 ,420,030 

4,090,811 

88,607 

7,791,635 

982.684 

2,801,814 

4,410,587 

64,565 

14,332,903 

311,038 

52.796,964 

49,466.193 

24,952 

5,035 

364,653 

67,373 
204,643 

983 

1,771,792 
174,243 
145,164 
316,602 
266.430 

48.264,129 

34,412,370 

378,802 

1,265.006 

87,239 

399,384 

1,264,733 

807,985 

61,203 

9,420 

1 .981 ,500 

503,782 

428,996 

621,527 

430.600 

10,263 

5,611,319 

4,632.836 

225,904 
4.753,704 
4,683.236 
1,865.145 
1,813,523 
18,157 


23,465 

255,707 

2,020 

321,799 

313 

6,764 

1,112,551 
108.966 


24,300 
40.034,344 

2,161.973 

8.930.002 

538,351 

4,296,657 

486,741 
238,106 

2,740,740 
274,964 
149,762 

5,698,217 
18.548,720 

8.206,774 
277,485 
•15,159 
745,386 

1.058,433 
158,973 

3.347,636 

40,034,344 

3.730,403 

2,486,424 

4,937.800 

535,536 

6,054.043 
2,165.513 
2,137,081 
2,741.000 

208,309 
15,817.379 

779.144 

56,985,454 

54.995,728 

42.326 

10,973 

387,186 

148.686 

134,079 

1,277 

338,944 
68,327 
116,723 
175,163 
666,142 

51,526,301 

34,098,793 

1,501,756 

353,899 

331,048 

694,271 

1 ,726,904 

760,061 

77,839 

47,911 

1,603,313 

66,946 

612,914 

706.711 

660,424 

9.637 

8,485.886 

6,469.153 

104,564 
6,662,736 
6,140.297 
2,200,831 
2,189.651 
9.869 

CI 

•1,410 

139,209 

1,256 

222,350 

1,218 

19,364 

947,487 
14,224 


6,425 
133,872,103 

3.202,526 

26.006,614 

537,526 

21,225,801 

488,267 

203,534 

4,671,256 

786,661 

31,942 

27,649,869 

79,390.384 

36.924.467 

1,831.645 

550.143 

1,324.162 

1,241.731 

283.833 

4,113.691 

133,872,103 

16,672.004 

6,214,706 

16,683,441 

1,066,250 

24,983,888 
3.478,101 
7,925,155 

16,258,701 
274,498 

44.597,964 
1.181,697 

163,480,429 

156.871,412 

50,741 

13,112 

1.368,651 

212,962 

940,920 

8,519 

582,951 

223,81 1 

792,91 7 

1.093.766 

1.320.667 

150,989,573 

102,956,809 

899.742 

2,487,984 

235,926 

1,321.318 

2.965.136 

3,090,886 

138.769 

39.153 

6.867.817 

322.091 

4,366,603 

2,243,065 

1,343,957 

77,860 

22,643,456 

12,490,856 

1 ,499,046 
13,976,789 
13,644,185 
6,202,165 
6,136,113 
43,552 

2 

23,498 

1,531,309 

637,483 

712.720 

404 

13,484 

5,226.934 
51.413 


1,051 
313,680,140 

6.678.804 

68.306.076 

557.197 

19,770.313 

1,691,968 

9,602 

12,165,023 

234,268 

112,505 

90,222,425 

147.714,726 

60.802,788 

29.264,736 

9.309,669 

4.612,490 

13.646,818 

7.798,627 

7.808,669 

313,680,140 

49,512,168 

12,469,670 

23,458,886 

274,128 

46,531,803 
33,846,985 
16,327,222 
40.639,408 
854,669 
91,475.326 
1,710.046 

449,025,741 

433,958.917 

227,392 

26,884 

3,659,806 

1,196,516 

368,924 


61,154 

1,619,020 
210,031 
1,662,968 
2,900,691 
3,263,439 

418,541,344 

351,396,087 

343,664 

4,166,242 

336,470 

2,620,942 

12.009,316 

5,136,819 

173,954 

65,485 

8,457,195 

1,316,499 

1,043,439 

2,096,864 

797,971 

162,392 

28,409,107 

30.484,397 

2,712,880 
33,170,394 
31,037,830 
14,049,774 
14,007,477 
33,233 

(') 

9,064 

6,447,163 

47,623 

1.804,418 

127 

3,336 


10,905,750 
55,001 


6,444 
23,660,220 

787.934 
6,984.067 

112.665 
4.789,418 

70,281 

•73,778 

470,614 

128.893 

60,018 

3.149,882 

14.720.264 

7.301,649 

•9,201 

•2.085 

230.222 

47,710 

18,264 

672.512 

23,660,220 

3,238.064 

1,101,669 

2,682,670 

291.216 

4,340.427 
1,041.076 

938,167 
2,114,474 

181,347 
8,019,839 

288.630 

38,704,864 

37.796,782 

17,631 
6,061 
156.407 
50,209 
72.803 

•440 

86,437 
74,664 
62,029 
146,877 
246,623 

36,876,747 

26,783.920 

624,792 

647.690 

79,743 

375.743 

946,467 

631,577 

14,716 

6,023 

1 ,006,033 

3,369 

359,936 

400,267 

433,422 

2.246 

4,661,902 

1,828,117 

93,388 

1,915.445 

1,801,998 

764,81 1 

752.729 

11,434 

I') 

•647 

123,692 

4,430 

102,187 

310 

18.992 

378.910 
21,213 


1,541 
5,965,095 

359,121 

1,648,768 

43,864 

1 ,934,469 

28,61 7 

10,692 

195,386 

22,453 

118 

830,793 

1,502,060 

722,633 


40.227 

52,622 

13,295 

119,551 

5,965,095 

1,046.410 

61 1 .364 
503,852 
66,750 

848,910 
76.793 
685,700 
460,611 
•52,772 
1,748,743 
136,810 

11,873,769 

1 1 .648,472 

4,063 
•514 
66,417 
9,910 
4,801 

13 

1 7,474 
4,893 
37,591 
•23,270 
56,351 

11,200,230 

8,381,732 

137,040 

34,978 

27,973 

225,982 

276,333 

198,919 

8,533 

663 

125,730 

(') 

167,177 

56,110 

82,894 

798 

1,487,369 

673,639 

743 
673,768 
608,667 
267,013 
266,645 

468 


2,946 
7,133 
14,111 
148 
5,685 

124,195 
•13,741 


Pootnotes  at  end  of  table.  See  text  (or  "Explanation  of  Terms"  and  "CDescriplion  of  the  Sample  and  Limitations  of  the  Data  " 
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[AH  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  o(  dollars) 
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Mapr  industry  —  Continued 


Manufactunng  —  Continued 


Pnmarv 

metal 

industnes 


Fabncated 

metal 
products 


Mactiinery. 
except 
electncal 


Electrical 

and 
electronic 
equipment 


Motor 
vehicles  and 
equipment 


Transportation 

equipment, 

eircept  motor 

vehicles 


Instruments 

and  related 

products 


f^iscellaneous 
manufacturing 

and 
manufactunng 
not  allocable 


1291 


(31) 


133) 


Number  of  returns  with  net  Income.. 
Total  assets 


Cash        

Notes  and  accounts  recetvable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  Stales  

State  and  local 

Ottler  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets  


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 


year. 


Ottter  cunent  liabilities 

Loans  trom  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more .' 

Other  liabilities 


Capital  slock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropriated.. 
Less:  Cost  ot  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  otiligations: 

United  Stales 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss  

Net  long-term  capital  gam  reduced  by  net  short-term 

capital  loss  

Net  gam,  noncapital  assets 

Dividends  received  trom  domestic  corporations 

Dividends  received  trom  loreign  corporations 

Other  receipts     

Total  deductions 


Cost  of  sales  and  operations 

Compensation  ol  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Conlnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  protil-shanng,  slock  bonus,  and  annuity  plans . 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income 

Income  subject  10  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  trom  recomputing  pnor-year  worl^  mcentnre  (WIN) 
credit     

Additional  lax  lor  tax  preferences 

Foreign  tax  credit 

US   possessions  tax  credit 

Investment  credit 

Wory  incentive  (WIN)  credit 

Jobs  credit 

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock    


3.110 
103,003,488 

2.386.591 

22,670,283 

303,000 

16,373,571 

193,139 

309,348 

4.284,973 

102,799 

127,448 

15,195,818 

61.852.946 

28.942.826 

753,681 

255,256 

985,191 

743,197 

224,176 

6,747.760 

103,003,488 

12.236.418 

10.503.082 

9.722.413 

432.464 

21,244.786 

7,157.202 

6.167.635 

10.009.600 

215.511 

25.968.769 

644.383 

129,024,760 

125.438.924 

30.61 5 
14.202 
1.326.163 
146.279 
98.852 

37,054 

464,647 
183,808 
256,466 
347.097 
680.651 

t23,3<6,940 

96.641.260 

581.697 

4.164,935 

165,695 

580,601 

2,410.067 

3,369,009 

63,369 

35,754 

3.771.105 

689.596 

339.860 

2.233.810 

1.221.925 

12.208 

7.106.049 

5.637,820 

274.838 
5,898.456 
5,581,624 
2,520.019 
2,459.293 
18.678 


42,048 

493,574 

1,199 

487,471 

1,009 

12.950 

1.541.641 
43.992 


26,414 
62,049,647 

3,086.811 

14,845.329 

296.084 

14,907,150 

233,207 

41.291 

2,572.182 

208.993 

57.192 

8,050.395 

28,986,199 

13,214,904 

161,806 

10,630 

798,958 

312,164 

73.400 

1.382,987 

62,049,647 

8,766,597 

3.638,288 

7.176.631 

848.984 

9.803,101 
1.989,582 
3,403,023 
5,713,431 

229,337 
21,369,052 

888,378 

100,297,797 

98,052,984 

27.076 

4.202 

467.331 

121.406 

121.586 

3.877 

242,669 
101,506 
125,049 
337,373 
672,738 

93,294,722 

69,529.666 

2.286.598 

1.011.563 

206.268 

805.674 

2.474,616 

1.532,499 

64.323 

14.300 

2.214.977 

17.143 

685.786 

1,132.604 

944.677 

18.181 

10.353.647 

7.003.075 

243.595 
7.242.468 
6.785.587 
2.877.068 
2.858.547 
1 7.652 

1 

851 

303.725 

25.115 

308.145 

1.330 

61.359 

1.074.883 
74.628 


19,264 

134,554,151 

3.825.943 

34.916,478 

687,165 

31.461,668 

1.257,217 

174,920 

8,618,038 

280,074 

125,899 

21.752.071 

54.618,859 

26.025.953 

80.922 

5.897 

903.665 

717.107 

227.145 

2,567,269 

134,554,151 

14,434.385 

9,055.663 
18,034.105 
4,128.748 

21.843,606 
4,862,742 
9.573,265 

13.294,211 
6.149,989 

33.978,146 
800.930 

151,808,520 

140.091.033 

128.911 

44.903 

2,223.545 

2,653.056 

2,147.958 

13.083 

409.066 

212.616 

760.578 

1.646.342 

1.277.428 

137,728,497 

89.350.415 

1.963.910 

1.249.273 

364.323 

1,398.191 

4.255.987 

3.582,792 

114,667 

73,132 

5,310,706 

33.881 

1.029.064 

2,439.078 

2.039.012 

10.831 

24,513.035 

14,080.023 

1 .922,932 
1 5.958.052 
15.617,526 
7.009,907 
6,958,426 
48,799 


2.680 

2,215.971 

26.935 

582.554 

1.019 

51.313 

3.561.680 
70.103 


10.150 
111,197,859 

4.342,1 
30.706.522 
709.269 
21.772.467 

776.985 

116.509 

10.511.840 

247.005 

136,030 

16356,158 

38,998,524 

17,678.355 

642.663 

176.274 

666.964 

606.167 

169.224 

3,852.899 

111,197,859 

18.000.297 

7.910,944 

14.427,289 

593,781 

16,059,323 
9.347.900 
4.911.693 
9.664.690 
451.151 

31,090.512 
1,259,721 

134,088,767 

128,173.216 

70.272 

178.793 

1.845.722 

717.031 

439.790 


19.841 

379.754 
121.506 
676.569 
606.045 
856.228 

124,443,835 

86.662.262 

1.177.062 

722,563 

332,123 

1,164,848 

3.394,045 

3.245,756 

76,966 

22.677 

4.011.583 

102.826 

1.605.232 

1.817.335 

1,851.685 

20,810 

18.236.023 

9.644.932 

475.096 
9.941.237 
9.391.774 
4.199.384 
4.169.617 
20.886 


8.879 

733.072 

247.145 

474.816 

1.775 

51.364 

2.668.712 
175,401 


1,600 
117,697,759 

1.945,658 

59.766.768 

643.462 

17,064.551 

2,441,086 

325,257 

1.669,878 

162,135 

169,680 

10,075,949 

45,643.783 

24.905.545 

•49.256 

•5.262 

595.965 

123.678 

16.776 

3.225.159 

117,697,759 

11.156.832 

28.173.171 

10.709.714 

627.835 

24.564.216 

3,054.687 

3,198,027 

5,561.348 

326,053 

30.477,869 

152,214 

147,403,368 

140.775,741 

250.497 
42.200 
2,586,565 
532.598 
166.099 

1.251 

102.304 
82.436 
539.206 
1,688.175 
634.298 

139,448,812 

103.773.944 

316276 

1 .402,565 

325,080 

764,960 

3.587,689 

5,093,692 

42,064 

10.816 

5.176.407 

4.244 

962.357 

2.710.388 

3.713.257 

6.340 

11.556.733 

7.954.556 

1.235.918 
9.148.274 
9.022,432 
4,138,811 
4,118.938 
19.783 

(') 

91 

1.455.818 

4.986 

460.972 

2.388 

9.171 

2.840.013 
38.192 


1,527 
42,320.504 

3,743,925 

7,507,380 

97,770 

1 1 .458.844 

41,671 

15 

4.107,813 

13,196 

35,681 

5,054.312 

17.269.473 

8.607.539 

•5.854 

•3.488 

513.910 

91.774 

23.690 

1.209.346 

42,320,504 

6.733,444 

2.247.254 

8.170.621 

90,953 

5,557,568 
2.062,055 
3.116235 
2.698.415 
•9.124 
9.911.949 
297,213 

55,815,339 

52,972,373 

4,793 

1,207 

744,158 

152,684 

85,367 

433 

170,166 
56,775 
558,460 
179,069 
889,654 

53,088,019 

38.748,423 

288,268 

553,327 

93,162 

387,428 

1,225,612 

674,968 

55,944 

5,399 

991,453 

17.219 

218.700 

1,295.182 

656.547 

2.763 

7.673.624 

2,727.321 

129,215 
2,855.329 
2.498.694 
1.118.850 
1.108.290 
8.531 

2 

2,027 

158,173 

419 

240,517 

937 

12.274 

731.986 
134.669 


4,507 
24,803,832 

717.978 

6.277.795 

63,416 

6,100.040 

659.677 

•175.646 

1.153.622 

53.951 

39.934 

2.344.070 

11.916.902 

5.440.685 

3.840 

705 

316.118 

200,668 

59.678 

426.076 

24,803,832 

2.913.634 

976.495 

3.276.786 

1 70.969 

2.531.697 
1.351.969 
1.472.007 
2.664.861 

109.662 
9,454.523 

120,791 

34,322,608 

32,810,934 

44,562 

7.810 

230.396 

54.868 
165.773 

44 

30.581 

32.917 

300,479 

329.549 

314.696 

30,774,901 

19.228.755 
405,856 
496,131 

50,868 
293,841 
670,370 
444,145 

31,432 

16,057 
936,152 

•1,761 

702,726 

587,102 

458,862 

5,745 

6,245,094 

3,547.707 

401.220 
3,941,117 
3,814,528 
1.727.765 
1.721.675 
5.881 

(') 

209 

379.027 

67.011 

113.828 

511 

15.167 

964.311 
•22.949 


Footrwtes  at  end  ot  table-  See  text  tor   "Explanation  ot  Terms"  and  "Descnption  of  the  Sample  and  Limitations  ot  ttie  Data" 


100  Corporation  Returns/ 1979 

RETURNS  WITH  NET  INCOME 

Table  2.3  —  Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Major  industry  —  Continued 


Transporlalion  and  public  utilities 


Transpor- 
tation 


Communi- 
cation 


Electnc, 
gas.  and 
sanitary 
services 


Wholesale  and  retail  trade 


wr^oiesale  trade 


Groceries 

and  related 

products 


Machinery 
equipment, 
and  supplies 


Miscellaneous 

wholesale 

trade 


(37) 


(41) 


(42) 


Numb«r  of  returns  witft  net  Income . 
Total  assets 

Cash  

Notes  and  accounts  receivable 

Less:  Allowance  lor  bad  debts 

Inventones     

Investments  in  Government  obligations: 

United  Stales   

State  and  local     


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments  

Depreciable  assets 

Less:  Accumulated  depreciation.. 
Depletable  assets    

Less:  Accumulated  depletion 

Land       

Intangible  assets  (amortizable) 

Less  Accumulated  amortization.. 
Other  assets  


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year 

Other  current  liabilities 

Loans  Irom  stockholders 

Mortgages,  notes,  and  bonds  payalsle  in  one  year  or 

more  

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated 

Less    Cost  of  treasury  slock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  Stales 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gam,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  o(  sales  and  operations 

Compensation  of  officers 

Repairs  

Bad  debts     

Rent  paid  on  business  property 

Taxes  paid     

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  prodt-shanng,  stock  bonus,  and  annuity  plans 

Employee  benelit  programs 

Net  loss,  noncapital  assets 

ether  deductions    


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income      

Income  subject  to  tax 

Income  tax,  total 

Normal  tax,  surtax,  and  alternative  (ax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  Irom  recomputing  prior-year  work  incentive  (WIN) 
credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit  

US   possessions  tax  credit 

Investment  credit  

Worti  incentive  (WIN)  credit 

Jobs  credit  

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


59.649 
577,082,002 

8.181,085 

49.076,288 

714,989 

21.930,279 

3.638,753 

433,597 

17.872,963 

843,045 

1.961, 106 

47.280,673 

544.943.407 

137.456.240 

3.469.198 

1.018,475 

4.217.331 

4.142.219 

1.421,548 

9.703,311 

577,082,002 

31.525,841 

24.608,293 

65.871.288 

1.851.935 

186.955.675 
32.812.324 
82,282,506 
54,295.553 

1.405.997 
96.774.197 

1.301.607 

376,986,197 

365.031.244 

221.918 

20.429 

3.243.812 

2,112.169 

229.560 

88.933 

1.172,737 
795,144 
301,523 
149,800 

3.619,129 

355,243,317 

231,751.096 

2.633.189 

673.780 

1,260.797 

6,366.358 

18,808.241 

17.992.878 

185.887 

232.514 

29.347.550 

336.514 

1.256.514 

6.447.033 

3.554.519 

101.526 

34.294.918 

21.742.880 

185.254 

21,907.705 

20,734.781 

9,248.868 

9,070.880 

147.248 

•126 

30,614 

315.096 

33.377 

4,055.857 

851 

43.203 

13.589.362 
289.594 


46,341 

128,887,334 

4.923.329 

19.012.257 

231.182 

4,229,871 

1,291,762 

409,187 

5.837,770 

693,606 

365,579 

17.684,538 

101.640,466 

34,364,871 

442,472 

104,968 

1.401.315 

2.131.296 

879.218 

4.404.125 

128,887,334 

11.744.722 

6.139.474 

16.617,268 

1.130,494 

34.898.701 

7.944.734 

8.555.412 

12.703.684 

386.517 

29.492.901 

726.573 

140,700,800 

134.390.979 

94.845 

15.363 

1,308.681 

1,188.584 

122.950 

14.654 

816.463 

626.076 

101.269 

72.879 

1.948,057 

133,968,012 

92.820.497 

1.825.186 

215.437 

250.869 

4.596.176 

5.178.443 

3.568.952 

43.697 

60.964 

6.685.591 

89.091 

577.748 

1.526,261 

1.382.946 

20.964 

15,125.200 

6.732.789 

86.265 
6.803.690 
6,042.687 
2.496.246 
2,449.929 

26.135 

•126 

22.056 

126.811 

301 

882.719 

620 

33.141 

1.440.240 
134.672 


5,466 

177,887,433 

1.320.839 

12.150.814 

249.734 

5.985.496 

1.341.615 

14.780 

3.400.131 

84.220 

277.895 

15.445.958 

170.942,710 

36.255.161 

•4.274 

1.094 

653.461 

1.511.467 

438.905 

1 .698.666 

177,887,433 

5.829.497 

7.375.607 

22.908.373 

359.271 

54.192.776 

9.181.852 

21.103.667 

22.258.889 

199.976 

34.838.153 

360.630 

90,340,404 

88.421.389 

39.580 

1.614 

412.353 

551.512 

64,009 

71,857 

189,825 
77,140 

117,713 
35,227 

358,186 

82,999,851 

40,966,923 

379.449 

111.835 

691.314 

1 .200.295 

5.718.163 

4.872,659 

87.028 

19.035 

12.324.317 

834 

550,096 

3.635,903 

1.517.212 

20.315 

10.904.572 

7.340.553 

52.800 
7.391.739 
7,112.503 
3.301.469 
3.204.159 

96.714 


•616 

49.736 

33.076 

1.732.352 

170 

6.463 

4.911.490 
19.152 


7.842 
270,307,235 

1.936.917 

17.913.217 

234.073 

11.714.912 

1.005.376 

9.630 

8.635.062 

65.219 

1.317.632 

14.150.176 

272.360.230 

66.836.209 

3.022.452 

912.414 

2.162.555 

499.456 

103.425 

3,600.521 

270,307,235 

13,951.622 

11,093,211 

26,345,647 

362,169 

97.864.198 
15.685.738 
52.623.427 
19.332.980 

819.503 
32.443.144 

214,404 

145,944,993 

142.218.875 

87.494 

3.452 

1.522,578 

372,072 

42,601 


2,422 

166.449 
91,929 
82.541 
41.694 
1.312.886 

138,275,454 

97.963.676 

428.554 

346.508 

318.614 

569.887 

7,911.635 

9.551,368 

55,162 

152,515 

10.337,642 

246.589 

126.670 

1.284.870 

654.361 

60.257 

8.266.146 

7,669.539 

46.189 
7.712.276 
7.579.591 
3.449.133 
3.416.793 

24.399 


7.941 
138.550 

1.440.786 

61 

3.599 

7.237.631 
135.769 


500.211 
486,009,411 

29.744.604 

135.587.955 

3.182.530 

144.273,811 

1 .605.268 

387.839 

16.992.825 

7.313.187 

2.544.360 

43.544.668 

140.582.374 

57.171.332 

810.423 

219.137 

9.914.960 

2.587.112 

827,219 

11.520,255 

486,009,411 

101,058,991 

62,255.979 
42.640.161 
11.340.132 

69.613.428 
12,007.167 
27.907.459 
20.201.824 

2.082.453 
141.815.241 

5,113,424 

1,497,703,382 

1.463.149,295 

187,006 

98,545 

7.023.160 

3.430,770 

275,357 

70,324 

1,445,157 
869,296 

1.067.775 

360.741 

19.725.956 

1,450,695,440 

1.163.628.871 

21.832.749 

4.869.976 

2.546.816 

16.773.002 

18.946.005 

15.116.348 

365.752 

170.079 

12.991.819 

107.086 

11.892.370 

4.672.275 

3.425.212 

248.190 

173,108.891 

47,007.942 

1.279.715 
48,189.112 
34.697.843 
13.402,998 
13.293.128 
92.529 

7.561 

9.781 

891.394 

78.141 

1.328.438 

3.575 

359.373 

8.644.232 
399.135 


188,498 
266,383,692 

15.794.338 

91.128.005 

1.316.280 

73,326.664 

995.404 

168.404 

9.687.331 

5.290,310 

1,334,124 

29,126,773 

54.167,345 

23.058.588 

610.907 

144.679 

3,487.676 

869.580 

298.550 

5,214.927 

266,383,692 

63,312.469 

37.150.177 

21.176.792 

5.678.510 

31.714.373 
3.960,024 

14.739.314 

10.230.386 
1,315.790 

79,733.369 
2,627.512 

862,502,084 

849,725.388 

121.223 

16.703 

3.835.408 

1,193.428 

107.959 

54.919 

763,522 
460.803 
713.095 
234.319 
5,285.319 

834,199,773 

723,570.164 

11.465.455 

1,865.894 

1.341.263 

4.043.390 

7.995.105 

7.769.962 

175.539 

103.841 

5.310,532 

85.314 

2.755.528 

2.409.273 

1.401.903 

201.157 

63.705.354 

28.302.311 

1.165.015 

29.450.622 

18.620.507 

7,290,919 

7.235.232 

45.437 

•3.174 

7.077 

763.182 

73.370 

594.219 

924 

137.896 

5.814.529 
182,193 


16,175 
21,014,972 

1,518,650 

6,632.487 

120,531 

6,073,215 

38,721 

•3,379 

871,357 

166,982 

43,539 

983.020 

6.995.415 

3.086.096 

•1.281 

456 

308.097 

134.393 

44,475 

495,995 

21,014,972 

5,998,387 

2.446.321 

1.506.124 

472.765 

2.758.589 
549,905 

1 ,200.082 
674.830 
161.799 

5,465.090 
218.920 

121,991,852 

120,895.784 

4.988 

1.084 

208.507 

134.560 

•12.509 

1.809 

27.533 

27.260 

20.137 

333 

657.349 

120,277,261 

106.468.791 

1.126.850 

336.390 

134.274 

597.689 

774.037 

578.513 

14.268 

2.315 

668.460 

•937 

245.311 

282.424 

226.867 

6.61 

8.813.523 

1.714.592 

1.546 

1.715.053 

1.369.066 

527.160 

523.823 

3.247 


90 

950 

331 

68.077 

87 

16,756 

249,138 
13,307 


43,380 
47,215,301 

2,793,637 

15.199.342 

241.144 

16.473,179 

110,720 

3,265 

1.202.394 

232.544 

30.095 

3.990.594 

9.292.115 

3.818.676 

29.353 

12.956 

480.990 

126.857 

33.378 

1.356.369 

47,215,301 

8.479.669 

8.315.673 

3,628.276 

941.972 

4.788.131 

792.117 

2.268.979 

1.487.017 

160.123 

16.873.956 

520.612 

100,431,130 

97.865.225 

12.453 

2.598 

778,579 

442,910 

29,779 

10.032 

106.174 
112.313 
60.352 
11.828 
998,886 

94,065,327 

73.315,895 

2.429.434 

291.621 

261.316 

673.426 

1.130.344 

1.472.771 

30.539 

6.472 

1.183.759 

11.351 

457.939 

466.834 

286.547 

16.657 

12.031.422 

6.365.803 

9.958 
6.373.164 
3.083.673 
1.140.439 
1.122.129 
17.636 

•2 

671 
12.853 

143 
117.206 

184 
37.568 

1.722.112 
23.018 


128,943 
198,153,419 

11.482,051 

69.296,176 

954.604 

50.780,270 

845.963 

161.761 

7,613.580 

4,890.784 

1,260.490 

24,153.159 

37.879.815 

16,153.816 

580.273 

131.267 

2.698,588 

608.330 

220.696 

3.362,564 

198,153,419 

48.834,413 

26.388.183 
16.042.391 
4.263.773 

24.167.653 
2,618.002 

11.270.253 

8.068.539 

993.868 

57.394.324 
1.887.980 

640,079,101 

630.964.378 

103,782 

13.021 

2.846,321 

615,957 

65,671 

43,078 

619,814 
321,230 
632,606 
222,158 
3.629,084 

619,857,185 

543,785.479 

7.909.170 

1.237.882 

945.673 

2.772.275 

6.090.724 

5,718.679 

130.832 

96.054 

3.458.313 

73.025 

2,052.278 

1.660.015 

888.489 

177.889 

42,860.408 

20.221.916 

1,153.510 
21,362.405 
14.167,768 
5.623,321 
5.589,280 
24.553 

•3.172 

6.316 

749.379 

72.896 

408.937 

652 

83,572 

3.843.279 
145.868 


Footnotes  at  end  o(  table   See  text  tor    Explanation  o(  Terms "  and    Description  ol  the  Sample  and  Limitations  ot  the  Data ' 
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Major  industr> 

—  (Continued 

WtKi'esale  and  retail  trade  —  Continued 

Retail  trade 

Total 

Building 
matenals. 
garden 
supplies, 
and  mobile 
tiome  dealers 

General 

mercriandise 

stores 

Food  stores 

Automotive 

dealers  and 

service 

stations 

Apparel  and 

accessory 

stores 

Furrvture 

and  home 

(umishings 

stores 

Eating  and 
dnnking 
places 

Miscellaneous 
retail 
stores 

Wholesale 
and  retail 
trade  not 
allocaljle 

(43) 

(44) 

(45) 

(46) 

(47) 

(48) 

(49) 

(50) 

(61) 

(521 

311.058 

29.939 

6.965 

24.042 

49,873 

27,397 

27,239 

S2,58« 

94,017 

655 

219,306.983 

15.993,135 

64,367.484 

26.660.235 

35,066,125 

10.562,278 

10,574.079 

19,927,132 

36,156.515 

318.735 

13.935,700 

44.347.999 

1  864.447 

70.862,736 

1,223.486 

3.916.863 

96,784 

6.022,517 

1,631,744 
22.268.955 

1.273.712 
16.307.354 

2.016.033 

1.531.738 

14.049 

8.267.450 

2.593.751 

4.935.290 

110.999 

17,491.034 

1 ,034,424 

1,675,496 

68,999 

4,264,655 

895.476 

2.687.873 

85.395 

4.401.522 

1.607.677 

1.131.531 

20.388 

973.687 

2.933.110 

6.200.253 

194.122 

13.134.517 

14.566 

111.951 

•1.803 

84.411 

608.664 
219.435 

■8,727 
■362 

48.147 
101.983 

270.408 
42.595 

42.270 
21.642 

78,157 
•8,225 

•19.972 
•15.913 

47.733 
•12.009 

93.451 
•16.506 

•1.000 

7,288.013 

2,020.933 

1.209.243 

14.404.259 

86.246.927 

34.013.239 

349,768 

93.530 

106.031 

895.728 

4.840.159 

2.213.229 

1 .652.296 

197.337 

666,921 

4,749,316 

22,586,707 

8,407,116 

904.199 

129.530 

22.451 

1.846.829 

16.812,742 

6,813,188 

1.135.678 

272.213 

138,164 

985,144 

9,893.046 

4,105,290 

529.628 

380.937 

41.215 

586.811 

2.874,822 

1,274,249 

279.387 
152.343 
13.805 
371.102 
2,350.293 
938.947 

676.305 
396.917 
123.426 

2,919.637 
13,860.789 

4.633.931 

1,760.753 
398,125 
97,240 
2,050.691 
13.028.368 
5.627.289 

17.481 
•1.944 
•993 
•13.625 
168.102 
99.505 

199.515 

74.458 

6.424,766 

1,717,516 

526.660 
6.301,860 

■11.462 
•531 
509.475 
124.942 
40.234 
240.663 

•2,956 
•1,481 

1,451,612 
137,336 
31,059 

2.278,186 

•2,297 

•254 

861.018 

198.576 

65.988 
647.846 

16.374 
•6.225 
1.059,901 
64,009 
23,955 
663,888 

•13.428 
•4.995 

118.563 

134.225 
34.257 

205.191 

•5.148 
•774 

205.071 
24.286 
8.753 

185,756 

•7.583 

•3.813 

1.490.295 

509.435 

162.148 

990.388 

•140.268 
•56.385 
728.830 
524.706 
162.267 

1.089.761 

•2.518 

•14 

•9 

3.447 

219,306.983 

15.993,135 

64,367,484 

26,660,235 

35,066,125 

10,562,278 

10.574.079 

19,927.132 

36.156.515 

318.735 

37.682.91 1 

2.321.840 

13.460,858 

5.735.574 

3,744,627 

1.799.641 

1,837,283 

1.647.407 

7.135.682 

63.611 

25.057.448 

21.631.763 

5.638.463 

1.968.799 

1.109.641 

630.698 

4.698,124 

6.128.036 

663.170 

961.719 

2.654.722 

291.936 

12,513,929 

2.666.329 

763.643 

492.708 

1.020.880 

308.432 

956,778 

1,107,695 

440,114 

894.149 

1.553.786 

958.697 

2.581.241 
3.390.675 
1.581.774 

48.354 

31.607 
•23.159 

37.840.681 
8.015.514 

2.240.188 
502.924 

11.610.374 
2.467.124 

5.662,854 
683,624 

3.854.383 
574.288 

1.209,414 
243,912 

1.418.134 
407.010 

5.646.336 
2.298.123 

5.798.996 
838.509 

58.374 
•31.629 

13.132.788 

9.963,124 

766,406 

62.049.776 
2,471.691 

1.322.234 

514.829 

38.856 

5,596.474 
243,346 

2.773.896 

3.118.989 

277.042 

17.314.788 

344.918 

1.405,519 

1.490,310 

31.024 

7.855,830 

312,877 

2.331.079 
580.039 
108.231 

B.301.521 
371.943 

920,175 

618.384 

34.130 

4.117.540 

202.937 

844.097 
515.854 
130.204 
3.136.305 
219.396 

1.171,917 

1,199,810 

42,375 

4.843.784 

329.252 

2,363,872 

1,924,908 

104,544 

10.883.533 

447.219 

35.358 

•8.313 

256 

32.096 

•14.022 

633.969.060 

39,634,431 

114,551,900 

143.262.010 

150,068,117 

25,146,240 

24.750,593 

41.560,626 

94.995.144 

1.232.23S 

612.203.845 

36,872.924 

101.870.237 

141.780,075 

147.690.038 

24.602.162 

24.223.543 

39,834.105 

93.330.760 

1.220.063 

65,726 

81,841 

3,186,059 

2,235,407 

167,398 

2.025 

•49 

179,526 

137,656 

■241 

5.595 

1.173 

1.380,770 

522,407 

4,188 

23,326 

70,769 

193.512 

262.328 

11.976 

7.946 

475 

637,197 

324.730 

13.642 

5.924 

1.176 

129.883 

79.339 

•605 

951 

•5.856 

154.715 

68.860 

•881 

8.771 

1.082 

192.732 

617.810 

118.427 

11.189 

1.262 

317.721 

222.274 

17.237 

57 

1.694 
•1.936 

15,406 

1,639 

•27 

1.248 

3.794 

•3.626 

•109 

1.301 

3.661 

- 

691,337 
406.554 

47,942 
33,469 

170.427 
25.521 

65.278 
39.042 

54.671 
79.648 

5.678 
28.806 

8.905 
9.535 

200.495 
98.097 

127.940 
92.437 

•298 
•1.939 

354.676 

7,030 

244.276 

19.421 

10.096 

43.516 

6.450 

7.843 

16.045 

•4 

126,423 
14,434,369 

■572 
351,353 

84.683 
10.242,596 

24.358 
770.676 

•1.925 
1.233.957 

•638 
244,688 

4 
270,783 

479.962 

14.243 
840.374 

6,248 

615.289.663 

38.029,373 

111,124,075 

140,575,600 

147,532.746 

23.766,435 

23,657.229 

39.315,698 

91.288,506 

1 .206.005 

439.032.097 

10.354.561 

3.000,740 

1.204,071 

12,704,503 

28,315.695 

1,077.672 

162.650 

161.464 

450.644 

65.442.863 

365.120 

572.124 

423.788 

2.576.683 

110.440.591 

971.755 

781.164 

65.882 

1.916.328 

124.396.582 

2.267.236 

370.083 

171.161 

1.189.684 

14.500.133 

790.870 

88.960 

60.769 

1.438.276 

15.115,096 
979.512 
101.507 
100.683 
744.097 

16.642,270 

1.276.845 

522,267 

27,821 

2,131,626 

64.178.867 

2.625.553 

401.784 

192.503 

2.254.965 

1.026.609 

12,733 

3.343 

•1.482 

25.110 

10,940,765 

7,335.886 

189.942 

66.139 

7.668.255 

663.692 

490,352 

13,964 

1,987 

447,372 

2,428.672 

2.566.070 

56,917 

11,320 

1,693,088 

1.833.493 

469.215 

22.590 

4.595 

1,418.004 

1.687.220 

1.833.311 

20.829 

4.000 

1.175.628 

556.544 

207.010 

13.517 

2.859 

267.762 

488.619 

287.305 

9.921 

1.425 

228.500 

1,558,020 

644,554 

14,842 

20,886 

1.235.563 

1.704.606 

818.069 

35.360 

19.067 

1.202.339 

10.135 

10.500 

171 

•99 

13.032 

21.772 
9.133.745 

394 
416,545 

•1,266 
2.693,997 

•1.711 
1.375.356 

1.260 
1,045.063 

521.566 

1 
893.674 

•6.903 
844.700 

10.238 
1.342.844 

3.096 

2.260.929 

2.021.103 

47.034 

109.308.121 

140.698 

106.133 

1.316 

5.558.696 

613,772 

417.824 

2.348 

31.254.023 

579.790 

624.362 

8.098 

20.042.666 

224.106 

302.178 

11.382 

12.833.023 

126.832 

73.593 

1.894 

5.115.852 

92.290 

67.212 

1.790 

4.545.598 

125.136 

165.053 

11.073 

14.088.140 

358.306 

264.750 

9.133 

15.870.123 

•2.073 
2.206 

95.417 

18.679,397 

1.605.058 

3.427.824 

2.686,410 

2.535.372 

1.379.805 

1 .093.364 

2.244.928 

3.706.637 

26.233 

114,700 
18.712.256 
16.061.028 

1 .605,009 
1,374,441 

66.108 
3.512.759 
3,203.713 

23,022 
2,638,663 
2,404,357 

2.534.897 
2.175.200 

62 
1.378.691 
1.205,812 

1.087.508 
896.235 

423 

2.244.269 
1.697.813 

5.086 
3.710.461 
3.103.456 

26.233 
16.309 

6.105.245 
6.051.119 

462,507 
460,361 

1,425.006 
1.410.943 

1 ,004,323 
993,647 

718.204 
705.858 

458,461 
457,615 

298.368 
297,239 

620.362 
614.771 

1.118.011 
1.110.664 

6.833 

6.777 

47.036 

2,059 

12,310 

7.821 

11.293 

842 

953 

4.484 

7.275 

•56 

4.387 
2.704 

•26 
•40 

•1,367 
387 

•2.422 
•434 

•565 
488 

■4 

176 

(') 

1.107 

•5 
•67 

- 

128.212 
4.772 

732.693 
2,652 

221,346 

•93 

35,439 

■45 

13.268 

83,645 

1,282 

182,427 

191 

11,485 

23.724 

3.070 

167.401 

377 

36,679 

•31 

78.464 

309 

33,686 

■116 

262 

21,993 

•42 

13.912 

89 

17.649 

23 

12.113 

6.129 

38 

109.569 

969 

68.699 

14,186 

119 

119,951 

696 

31.505 

1.326 
•131 

2,826.206 
216.942 

107.372 
■22,428 

1,272.343 
38.222 

362.184 
68.871 

140,403 
•16,299 

186.082 
■21.339 

44.262 

32.004 

304,318 
•5.752 

389.242 

12.026 

•3.495 

Number  of  returns  with  net  tncome 

Total  assets 

Cash  

Notes  and  accounts  recervable 

Less:  Allowance  lor  bad  debts 

Inventones         

Investments  in  Government  obligations: 

United  Slates 

State  and  local 

Other  current  assets    

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments  

Depreciable  assets  

Less   Accumulated  depreciation 

Depletabie  assets  

Less   Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less    Accumulated  amortization 

Other  assets  

Total  liabilities 

Accounts  payable     

Mortgages,  notes,  and  bonds  payable  in  less 
than  one  year       

Other  current  liabilities      

Loans  from  stockholders     

Mortgages,  notes,  and  bonds  payable  in  one 
year  or  more 

Other  liabilities 

Capital  stock         

Paid-in  or  capital  surplus    

Retained  earnings,  appropnated 

Retained  earnings,  unappropnated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts     

Interest  on  Government  obligations: 

United  States     

State  and  local 

Other  interest 

Rents  

Royalties  

Net  short-term  capital  gain  reduced  by  net  long- 
term  capital  loss 

Net  long-term  capital  gam  reduced  by  net  short- 
term  capital  loss  

Net  gam.  noncapital  assets 

Dividends  received  from  domestic 
corporations  

Dividends  received  from  foreign 
corporations        

Other  receipts      -. 

Total  deductions 

Cost  ot  sales  and  operations 

Compensation  of  officers 

Repairs       

Bad  debts  

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion     v 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity 
plans  

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions  

Total  receipts  less  total  deductions 
Constructive  taxable  income  from  related 

foreign  corporations 

Net  income     

Income  subject  to  tax 

Income  lax.  total  

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year 

investment  credit 

Tax  from  recomputing  pnor-year  work  incentive 
(WIN)  credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit       _ 

US   possessions  tax  credit 

Investment  credit       

Work  incentive  (WIN)  credit 

Jobs  credit  

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


Footnotes  at  enO  ol  table    See  lexl  fof     Explanation  ot  Terms "  and     Descnption  o'  the  Sample  and  Limitations  ot  the  Data 
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RETURNS  WITH  NET  INCOME 

Table  2.3  — Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 
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Ma|<x  industry  —  Continued 


Finance,  insurance,  and  real  estate 


Banking 


Credit 
agerwies 
other  than 

banks 


Secunty, 
commodity 
tjrokers  and 

services 


Insurance 

agents. 

brokers,  and 

sen/ice 


Holding  and 

other  invest 

ment  companies. 

except  bank 

holding 
companies 


1541 


(55) 


(56) 


(57) 


(58) 


(60) 


Number  of  ivtums  iwttli  nat  Incom*.. 
Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allonvance  for  bad  debts 

Inventofies  

Investments  in  Government  obligations: 

United  States 

State  and  local 


Ottier  cunent  assets 

Loans  to  stockholders 

Moftgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less  Accumulated  depreciation.. 
Oepletabte  assets  

Less:  Accumulated  depletion 

Land  

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization.. 
(Dther  assets 


Total  liabilities.. 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year _ 

Other  current  liabilities 

Loans  iTom  stockholders     

Mortgages,  notes,  and  bonds  payable  in  one  year  of 

mofe 

Ottwr  liabilities 


Capital  stock 

Paid-in  or  capital  surplus    

Retained  earnings,  appropnated 

Retair>ed  earnings,  unappropriated 

Less:  Cost  ot  treasury  stock 

Total  receipts 

Business  receipts     

Interest  on  Government  obligations: 

United  Slates 

State  and  local 

Othef  interest 

Rents 

Royalties       

Net  st>oft-temi  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-temt 

capital  loss 

Net  gain,  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Ottier  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs    

Bad  debts   

Rent  paid  on  business  properly 

Taxes  paid 

Interest  paid 

ContritHJtions  or  gifts 

ArTKKIization 

Depreciation 

Depletion     

Advertisir>g    

Pension,  prorrt-sharing,  stock  bonus,  and  annaity  plans . 

Employee  t>enefit  programs 

Net  k)ss.  noncapital  assets 

Ottier  deductions      

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income 

Income  subiect  to  tax 

Income  tax,  total 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit 

Tax  from  recomputing  pnor-year  worit  incentive  (WIN) 
credit  

Additional  tax  for  tax  preferences 

Foreign  tax  credit      

U.S.  possessions  tax  credit 

Investment  credit     

Wo<y  incentive  (WIN)  credit 

Jobs  credit        

Dtatnbutions  to  stockholders 

Cash  and  property  except  in  onvn  stock 

Corporation's  own  sttxk 


281,S4II 
3.249,289.045 

316.988.913 

1.056.428.489 

27.340.248 

3,842,060 

182,613,860 

174,629,162 

97,813,398 

4,604.491 

717,576.816 

559.932.491 

97,388,079 

31,801,393 

710.110 

196,626 

17,995,423 

1,274,920 

445,095 

78,274,193 

3,249,289,045 

56,135,060 

141,874,199 

2,012,267,861 

11,251,641 

158.028,894 
467.783,931 

83,474.022 
146.864.760 

25.130.022 
163.743.021 

17,264.166 

495,231,051 
226.327,929 

15,525,915 

9,107,610 

196,095,329 

11,954,213 

463,395 

594,107 

4.598,558 
7,760,407 
7,466,156 
468,135 
14,869,297 

443,217,452 

112,205,923 

11,078,502 

1.632,573 

5.881,889 

5,216,817 

1 1 ,009,666 

137,839,191 

311,770 

135,352 

8,363,255 

115,170 

3,191,068 

4,001,705 

1,858,992 

1,099,474 

139,276,106 

52,013,599 

301,803 
43,207,792 
28,235.559 
11,738259 
11,584,809 
41.509 

603 

111,338 

1,289.696 

2.785 

806.984 

723 

57.265 

17,120,359 
952,419 


12,157 
1,744,840,714 

270,209,687 

930,924,646 

10,340,421 

72,234 

123,361,142 

106,644,247 

28,162,434 

1 ,533,922 

130.866.911 

90,071,420 

30,915,438 

7.909,310 

8,629 

2,032 

2,753,315 

244,667 

65,080 

47,388,865 

1,744,840,714 

4,529.899 

49,441.523 

1,481,841,335 

5,024.742 

36,902,082 
46,179,852 
22,059,562 
37.420,077 
3.939.094 
58,104,483 
601,936 

151,845,922 

15,637,003 

10,007,056 

5,641,444 

113,094,048 

1 ,739,636 

19,867 

37,681 

515,631 
334,412 
450,218 
181,115 
4,187,611 


2,846,664 

4,503,849 

654,721 

3,354,469 

2,101,885 

2,851,512 

86,938,933 

155,932 

38,899 

3,789.076 

2.509 

1.051,811 

1,387,690 

881.189 

574.426 

26,703,013 

14,009,346 

142.345 
8,510,247 
7,903,125 
3,407,150 
3,368,811 
17,460 

196 
20,682 
959,861 

479,549 

361 

14,754 

3,631,657 
613,210 


31.015 
S«<,593,63» 

,4.324,014 

63,325,184 

16.089,372 

1.110,085 

18,054,161 

2,193,891 

8,655,687 

1,242,365 

461,454,991 

22,455,393 

10,274,181 

3,440,573 

8,469 

•3,059 

1,889,844 

186,109 

73.361 

3,025.629 

588,593,639 

4.192.070 

64,205,867 

400,803,923 

1,116,253 

75,482,601 
11.283,155 
5.955.737 
4.817,950 
3.847,703 
17,236,402 
348,023 

59,472,791 

9.365.446 

2.052.657 

89,541 

45,687,144 

415,615 

12,829 

23,512 

355,575 

239,313 

74,083 

50,889 

1.106,186 

55,413,445 

2,443,688 

1.000,103 

177,898 

1,895,261 

378,710 

872,668 

39,861,622 

32,356 

16,355 

764,570 

14,830 

633,554 

275,579 

169,788 

89,878 

6.786,584 

4,059,346 

51,621 
4,021,426 
3.612,927 
1.589,104 
1 .508.446 
4,402 

375 
75,881 
43,179 
1,790 
56,431 
89 
6,603 

683,885 
29,460 


4,499 
62,051,549 

3,823,009 

27,770,528 

37,645 

•16,264 

3,122,202 

497,516 

21,711,139 

31,626 

66,294 

3,434,489 

909,760 

341.082 

•49.507 

•26.086 

34.248 

32.022 

8.820 

966.578 

62,051,549 

23,853.909 

10,593,809 

19,377.442 

119.016 

1,778,509 
1,443,34 

589,762 

1,615,103 

47,434 

2,764.186 

130,962 

11,748,253 

4,675,818 

606,780 

50,470 

2,178,517 

34,319 

3,427 

107,502 

86,750 

3.537,271 

87,858 

7,050 

372,491 

10,762,987 

583,600 

897,139 

22,018 

57,190 

312,438 

285,770 

2,452,125 

9,606 

7,016 

1 50.958 

10,443 

101,419 

146,897 

73,898 

394,292 

5,258,176 

985,266 

2.055 
936.850 
793.938 
330.949 
329,666 
854 

1 
428 

5,055 

233 

26.731 

3 

3,321 

180,882 
•12,325 


5,710 
632,759,218 

7,284,307 

16.712.897 

268.231 

825.308 

31.517.707 

62.878,373 

25.372,361 

137,513 

117,808,293 

337.612,780 

11.116.488 

2.458,137 

2,232 

2,095 

760,949 

160,334 

40,062 

23,338,203 

632,759,218 

14,218,775 

6,202,530 

100,921,099 

1,409,252 

9,962.499 

401,626,535 

5,730,425 

16,660,634 

14,716.682 

62,006.645 

695.856 

213,988,731 

166,182,514 

2,118,133 

3,136,757 

28,352,834 

2,843,387 

49,283 

73,588 

390,354 
91,649 

3,745.011 
59.067 

6.946,153 

198,229,458 

97,190,968 

728,042 

93,694 

356,003 

1,278.029 

4.479.158 

4,577.636 

53.645 

33,819 

1,567.674 

24,337 

700.703 

1,627.310 

472,195 

9,033 

85,037,213 

15,759.273 

33,809 
12,656,325 
9,502,359 
4,305,956 
4,295,201 
8,480 

(') 

2,274 
204,626 

141,755 

253 

3,061 

3,278,224 
125,033 


30,113 
11,907,349 

2,299,085 

4,343,579 

141,593 

5,315 

252,523 

111,585 

459,297 

125,231 

66,540 

2,676,266 

1,402,526 

564,055 

•163 

38 

88,849 

224,233 

75,335 

633,178 

11,907,349 

4,779,181 

432,159 

1 ,200,806 

148,274 

618,129 
347,934 
687,823 
598,591 
45,992 
3,260,825 
212,365 

11,260,832 

10,716,935 

26,263 
15,013 
275,892 
39,113 
•3,038 

1,319 

25,710 
9,302 
44,729 
16,469 
87,029 

9,977,998 

2,318,533 

1,576,243 

30,767 

73,000 

300.533 

330.567 

110,847 

12,430 

11,760 

195,766 

•29 

146,721 

252,701 

127,143 

1,050 

4,489,909 

1,282,834 

14,532 

1.282,354 

1.021,182 

377,202 

375,742 

1,450 

•9 

15,869 

19,188 

2 

5,809 

373,095 
•5.752 


166,399 
74,479,681 

5.542,232 

7,714,050 

373,748 

1.683.077 

470.153 

255.174 

8,879,507 

950,286 

4,376,056 

7.913,093 

39.336.744 

16.096.342 

504.437 

74,720 

11,183,596 

284,872 

148,268 

2,079,501 

74,479,681 

2,583,522 

8.752.176 
4,333,730 
2,922,132 

27,976,775 

3,887,623 

6,643,425 

5.441,051 

338,570 

12,593,012 

992,334 

31,365,980 

17,234,220 

62,656 

23.034 

1,356,279 

6,422.548 

94.128 

49.821 

1,211,955 

3.489.81 1 

134,001 

1,806 

1,285,720 

25.964,728 

5,556,537 

2,000,921 

616,144 

102,365 

768,476 

1,951,500 

3,144,963 

31,224 

23,523 

1,721,989 

23,337 

536,630 

195,508 

110,511 

23,910 

9,157,188 

5,401,252 

•40 
5,378,258 
3,864,678 
1,194,004 
1,183,281 
4,280 

22 

6,422 
1,366 

too 

54,832 

•14 

19,167 


741,762 
31,142 


31,655 
134,656,895 

12.506.579 

5,637,604 

89,237 

129,777 

5,835,973 

2,048,376 

4,572.973 

583.549 

2,937.732 

95,769.050 

3,432.942 

991,894 

136,672 

88,595 

1,284,622 

142,683 

34,149 

842.240 

134,656,895 

1.977,705 

2,246.135 

3.789.327 

511.972 

5,308,299 
3,015,489 
41,807,288 
80,311,354 
2,194,547 
7,777,469 
14,282,689 

15,548,542 

2,515,992 

652.351 
151.352 
5.150.614 
459,595 
280,822 

300,685 

2,012.582 
58.649 

2.930,256 
151,738 
883,907 

5,032,259 

1,265,933 

372,206 

37,330 

43,601 

76,746 

238,490 

753,064 

16,579 

3,981 

173,222 

39,684 

20,229 

116,019 

24,269 

6,884 

1,844,022 

10,516,283 

57,402 

10,422,333 

1,537,351 

533,894 

523,661 

4,583 


5,651 

59,740 

663 

28,498 

1 

4,550 

8,230,855 
135.498 


Footnotes  at  end  ot  tattle   See  text  (or   ■Explanation  of  Terms"  and   "Oescnplion  o1  the  Sample  and  bmitations  o(  the  Data " 


Corporation  Returns/ 1979 
RETURNS  WITH  NET  INCOME 
Table  2.3  —  Balance  Sheets  and  Income  Statements,  by  Major  Industry  —  Continued 

(All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


103 


Major  industry  ~  Contnued 

Services 

Toiai 

Hotels 

and  other 

kxjg.ng 

places 

Personal 
services 

Business 
services 

Auto  repair 

miscellaneous 

repair 

services 

Amusement 

and 
recreation 
sennces 

Otner 
services 

Nature  of 

business 

not  allocatote 

(61 1 

162) 

(631 

164) 

(651 

166) 

(67) 

(66) 

361,741 

9,909 

27.433 

87,356 

40.868 

26.095 

170,080 

5,142 

116,669.883 

13,873.528 

5,732,127 

33,469.654 

14,105,716 

21,666.723 

27.822,136 

1.068,524 

12,500,885 

20,334,952 

624.146 

5,664.713 

1.312.716 

954.198 

59.500 

208.851 

686.986 

1.065.791 

18.587 

420120 

3,561,793 

8,739,217 

170,248 

1,330,361 

962,385 

2,274,506 

40,877 

1,230,565 

1.792.366 

2.356.176 

88.738 

1. 695.075 

4,184,540 

4,935,064 

246,197 

779,741 

116,045 

267,438 

•3,005 

136,931 

698,343 
455,543 

8.150 
•8.179 

•19.093 
•37.837 

209,901 
351,260 

•85,201 
•1,957 

146.530 
•14.885 

229,468 

41,425 

•14.968 
5,472 

9,089.488 

1.771.645 

1.730.593 

13.001.404 

70.142.542 

28.876.107 

493.877 
152.064 
245.868 

2.029.484 
10.641.445 

3.852.579 

329.854 

67.350 

24.021 

346,574 

4.223,576 

2.153.682 

3,033,450 
447,766 
392,588 

4.985,850 
16.057.021 

7.484.406 

434,862 

110,307 

27,741 

501,735 

12.218,700 

4.577.798 

3.500.974 
152.686 
875.919 

2.443.872 
11.537.964 

5.240.504 

1,296,469 

841,471 

164,456 

2,693,889 

15,463,835 

5,567,138 

57,477 
•96,494 
•45,654 
121,819 
516,595 
366,076 

98.013 

9.945 

4.707.404 

1.851.230 

722.356 

4.855.683 

•1.747 

•21 

1.194.825 

132.891 

47.467 

448.800 

•4.589 

•13 

308.533 

124.415 

35.584 
281.250 

29.246 
•1.999 
626.414 
517.517 
112.509 
956.433 

•1.500 
•225 

483.200 
84.967 
14.523 

321.513 

•24.195 
•2.559 

1.156.555 
663.798 
410.987 

1.038.518 

36,736 

•5,127 

937,878 

327,542 

101,286 

1,809,169 

23,935 

19,415 
4,100 
19,460 

116.669.883 

13.873.528 

5,732,127 

33,469,654 

14,105,716 

21.666.723 

27,822,136 

1,068,524 

11.264.899 

624.446 

353.899 

4,767.936 

1.204.243 

2.129.817 

2,184,558 

179.779 

10.822.788 
16.603.652 
2.696.991 

744.408 

1.043.225 

492.581 

448.890 
671.908 
200.048 

4.325.301 

3.858.808 

551.388 

2.115.097 

1.676.929 

290.301 

1.237.820 

5.268.906 

393.270 

1,951,271 

4,083,876 

769,404 

55.699 

164.087 

17.094 

28.329.294 
4.846.550 

5.839.604 
523.365 

1.108.946 
270.257 

6.016.984 
1.337.473 

4.154.038 
733.409 

4.298.060 
880.748 

6,911,662 
1,101,298 

240.801 
12.704 

7.385.369 

9.323.612 

433,743 

27,065,644 

2,102,661 

1.142.238 

1.149.096 

55.393 

2.473.926 

214.755 

490.167 
204.959 
•29.551 
2.166.334 
212.832 

1.502.007 
3.486.826 

159.699 
8.050.444 

587.212 

570.805 

497.701 

37.693 

2.971.613 

146.115 

1.883.856 

1.487.762 

50.807 

4.426.788 

391,111 

1,796,296 
2,497,269 

100,600 
6,976,539 

550,636 

86.407 

92.559 

•26 

253.738 

•34.372 

192.743.653 

12.409.738 

10,244,928 

58,113,415 

20,372,011 

22,504,230 

69,099,332 

2,150,900 

184,496,668 

11.468.324 

9.981.191 

55.843.390 

19.512.048 

20,358,646 

67,333,069 

1.876.910 

96,420 

19,904 

1,743.453 

1,158.603 

783.417 

3.385 

•950 

164.900 

74.772 

110.125 

4.391 

■2.555 

65.470 

27.900 

•25.892 

24.049 

10.560 

547.341 

418.476 

57.889 

6.273 

181.073 

201,233 

■5,881 

30,236 

2.680 

349.798 

214.384 

570416 

28,086 

2,536 

434,870 

221,838 

13.213 

•1.687 

•671 

15.021 

12,252 

75.718 

6.476 

•3.356 

26.137 

4,766 

21.204 

13,779 

•936 

656.441 
541.508 
194.837 
106.579 
2.870.106 

132.951 

26.422 

20.606 

68 

400.758 

23.845 
21.233 
6.569 
6.290 
76.236 

180.145 
173.790 
51.492 
57.094 
723.053 

41,782 

174,637 

21,499 

•2,520 

219,676 

115.887 
41.234 
53.865 
18.048 

727,830 

161,832 

104,192 
40,806 
22,560 

722,553 

•50.956 
•1.701 
•2.344 

187.424 

180,705,731 

11,131,234 

9,579,167 

54,476,828 

19,451,714 

20,629.662 

65.437,126 

1,995,579 

91.226.007 
20.416.277 

1.759.277 
542,016 

6,261,973 

5.404.269 

250.261 

298.854 

40.654 

633.408 

4.888.665 

661.104 

129.958 

41.696 

390,929 

32.408.568 

3.494.034 

356.020 

160,068 

1,421,663 

10,844,878 

1.091,999 

324.886 

52.724 

602.794 

10.698,647 
937,577 
279,932 
32,972 
726,303 

26,980,979 

13,981,302 

369,627 

213,902 

2,486,875 

1 .245.702 

90.734 

5.648 

4.493 

50.053 

6,439,297 

4,071,201 

105.443 

119,322 

8,533.590 

674.875 

581.896 

7.544 

4.909 

650.945 

389,762 

163,201 

7,348 

5,494 

425,379 

1.742,096 

1.047.329 

28.903 

19.376 

2.404.201 

629.588 

789.244 

5.871 

2.134 

2.101.169 

715,851 

608,452 

24,601 

71,377 

1,549,640 

2,287,125 

881,078 

31,176 

16,032 

1,402,256 

70.581 

27.181 

816 

•47 

44.530 

5,902 

2,028,510 

4,148,381 

1,413.286 

48.707 

33.586.543 

•608 

240.842 

42.974 

95.628 

3.991 

2.199.576 

•1 

199,349 

85,830 

62,888 

3,929 

2,123,635 

1.316 

509.877 

683.326 

396.925 

17.762 

9,785.364 

•93 

173.021 

77.900 

96.259 

4.604 

2.654.549 

827 

634,663 

233,970 

105,563 

5,203 

4,004,084 

3,057 

270,757 

3,024,382 

656,022 

13,218 

12,819,335 

5.428 

13.863 

7.609 

•36 

428.859 

12.037.922 

1.278.503 

665,761 

3.636.586 

920.297 

1,874,568 

3,662,206 

155.321 

91.383 
12.109.401 
9.554.446 

46 

1.277.599 

999.047 

5,510 
668,716 
532,155 

51.471 
3.677.498 
3.094.120 

122 
919.796 
710.797 

22.640 
1.894.527 
1.476.733 

11,596 
3,671,266 
2,741,594 

154.651 
129.477 

3.315.934 

3.278,825 

34.977 

404.780 

401.534 

2.752 

182,917 

180423 

2,393 

1,122.675 

1,107,571 

14,541 

217.663 

212.462 

5.193 

605.045 

602.985 

1.532 

782,854 

773,850 

8,564 

38.293 

38.268 

•7 

•359 
1.773 

494 

•44 

•57 

•52 
511 

1) 

•7 

528 

•263 
176 

IS 

142,072 
6.234 

561.508 
4.811 

186.234 

5.539 
730 

43.697 
192 

12.601 

5,406 

25,268 

701 
6,370 

61,646 

3,242 

160,517 

2,372 

65,096 

•204 

64 

64.732 

•50 

13.615 

47.969 

1.278 

134.700 

•197 

9.098 

21,308 

920 

132,594 

1,299 

79,455 

1.236 

3.547 

•756 

•1.309 

1.708.192 
94.427 

199.764 

138,154 
1.145 

434,867 
33,997 

85.258 
15 

276.041 
•31.306 

574,107 
27,963 

•11.547 

Number  of  returns  with  net  Income.. 
Total  assets 

Cash  

Noies  and  accounts  recewable.^ 

Less   Allowance  for  bad  debts 

Inventories     

Investments  in  Government  obligations: 


United  Slates.. 
Stale  and  local.. 


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments         

Depreciable  assets       

Less  Accumulated  depreciation.. 
Depletabie  assets  

Less    Accumulated  depletion 

Land  , 

Intangible  assets  (amortizable) 

Less  Accumulated  amortization.. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  Itian  one 

year  

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more  

Other  liabilities .*. 

Capital  stock    

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts.. 

Interest  on  Government  obligations; 

United  States 

State  and  local 

Other  interest 

Rents    

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss 

Net  gain,  noncapital  assets  

Dnndends  received  trcm  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts    

Total  deductions , 

Cost  o(  sales  and  operations 

Comfjensation  ot  officers       ..  

Repairs  

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid   

Contnbutions  or  gifts 

Amortization 

Depreaation 

Depletion 

Advertising 

Pension,  profit -shanng,  stock  bonus,  and  annuity  plans 

Employee  benefii  programs 

Net  loss,  noncapital  assets    

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations   

Net  income    

Income  subject  to  lax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN) 
credit  

Additional  tax  for  lax  preferences 

Foreign  tax  credit 

US.  possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credtt 

Jobs  credit  

Distributions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  Own  stock  . 


'Estimate  sr>ould  be  used  with  caution  because  of  the  small  number  of  sample  returns  on  which  rl  is  based 
"Data  deleted  to  avoid  disclosure  ol  information  for  specific  corporabons   Deleted  data  are  included  m  the  appropnale  totals 
Less  than  $500  per  return 
NOTE    Detail  may  not  add  to  total  because  of  rounding    See  text  for  "Explanation  of  Terms"  arxJ    'Description  of  the  Sample  and  Limitattona  of  the  Data  " 


i04  Corporation  Returns/1979 

RETURNS  OF  ACTIVE  CORPORATIONS 
Table  2.4.  —  Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  ol  dollars] 


Total 

returns 

of  active 

corporations 


Size  of  loial  assets 


Zero 
assets 


$1 

uncjer 

$100,000 


$100,000 

unrjer 
$250,000 


1260,000 

under 
$500,000 


$500,000 

under 
$1,000,000 


Number  of  returns. 
Total  assets 


Cash  

Notes  and  accounts  receivable 

Less   Allowance  tor  bad  debts 

Inventones  . .  

Investments  in  Government  obligations: 

United  Slates 

Stale  and  local 


Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments       

Depreciable  assets      

Less  Accumulated  depreciation.. 
Depletable  assets         

Less.  Accumulated  depletion 

Land    

Intangible  assets  (amortizable) 

Less  Accumulated  amortization.. 
Other  assets  


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock  

Paid-in  or  capital  surplus       

Retained  earnings,  appropnaled 

Retained  earnings,  unappropriated 

Less   Cost  of  treasury  slock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations; 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  toss.. 

Net  long-term  capital  gam  reduced  by  net  short  term  capital  loss.. 

Net  gam.  noncapital  assets 

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  ot  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts  

Rent  paid  on  business  property 

Taxes  paid      

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  benelit  programs    

Net  loss,  noncapital  assets  

Other  deductions  

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (less  deficit) 

Net  income 

Deficit  

Income  subject  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investment  credit 

Tax  from  recomputing  pnor-year  work  incentive  (WIN)  credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

US   possessions  tax  credit 

Investment  credit 

tWork  incentive  (WIN)  credit 

Jobs  credit  

Travel,  entertainment  and  gift  expense 

Dstnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Ckirporation's  own  stock 


(II 


2,556,794 
6,835,056,963 

461.750,660 

1,614,195,947 

42.800,472 

503.033.064 

224.260.009 

196.705,649 

259,684,140 

25.429.489 

840.876,064 

1.027,900,380 

1.896.559,882 

697,545,652 

57.655,398 

16,005,905 

85,080,153 

37,394,782 

15,126,876 

176,110,231 

G,S35,056.963 

481.133.527 

452.181.662 

2.582.916.809 

67.343,182 

884.636.968 

651.059,724 

352,811,534 

447.596.758 

48.745.435 

910.521.567 

43.890,224 

5,598,689,129 

5.136.076.461 


19.506.285 

10.872,462 

258.924,285 

31.864.870 

8.437.906 

1.207.729 

19.958.447 

15.378.796 

16.624.708 

12.713.087 

66.923,091 

5,3t5,725,012 

3,709,672,825 

97,221,581 

38,712,313 

17,432.363 

63,517.369 

127.751.719 

261.277,331 

2,288.334 

1.408.016 

138.061.915 

7.817.359 

46.321.658 

46.506.098 

33,620.835 

4.072.020 

720.043.275 

282,964,117 

12,524,077 

284,615.731 

321.649.761 

37.034.030 

279.376.063 

120.047.034 

118.860.300 

744,915 

9,171 

432,649 

36,627,331 

1,376.124 

14,634,672 

27,934 

1,293.215 

20,389,975 

86.613,794 
3,132,795 


45,952.258 

34,069,319 

367,341 

60,635 

9,425,970 

375,629 

37,540 

12,044 

217,644 

310,782 

98,369 

83,965 

893,022 

45,873,703 

24,622,759 

548,255 

224.979 

295.784 

909.501 

919.163 

10.130.614 

8.515 

20,547 

958,403 

66,136 

322,350 

193,208 

199,086 

112,106 

6.342,096 

78,555 

34,722 

52,642 

2,160,990 

2.108.348 

1.643.992 

705.719 

660.432 

16.432 

•2.442 

6.413 

44.587 

9,757 

50,567 

76 

4,736 

184,287 

1,713.035 
29.748 


1,332,977 
46,407,354 

6.027.045 

6.373.645 

127,252 

6,521,499 

57,721 

23.602 

2.314.674 

1.983.725 

456.345 

1.506.611 

29.346,727 

14.826.444 

82.859 

31.361 

2.264.520 

642.692 

302,578 

2.093,324 

46,407,354 

6,960.899 

5.234.499 

4.832.274 

8.527.615 

8.683.513 

1.690.693 

10.720.929 

3.039.029 

289.458 

-2.025.715 

1.545.841 

186,677,431 

182.775.054 

42,706 

1,923 

406,544 

923,434 

69,200 

20.833 

438.817 

442.300 

24.527 

•150 

1.531.943 

t85,234,67t 

99.750.891 

23.462.532 

1.262.696 

269.018 

6,393,086 

5,167,355 

1,510,333 

32.140 

49.056 

3.361.593 

10.897 

1.851.357 

2.959.137 

845.261 

114,765 

38,194,533 

1.442,760 

1.440.837 

6.424.909 

4.964.072 

3.378.362 

642.249 

626.451 

1 3.336 

•462 

•2.206 

365 

123.419 

•1,676 

89.358 

950.552 

1.361.301 
■5.570 


484,444 
78,146,722 

10.302.350 

13.778.635 

161.660 

13.155.654 

262.729 

77,172 

3,844,696 

2.394,619 

955,341 

3,464,518 

40,403.565 

19.033,681 

99,275 

27,559 

5.169,191 

713,834 

313,200 

3,061,244 

78,146,722 

11,679.138 

8.863.994 

6.091.580 

7.577.595 

15.418.344 

2.305.184 

10.728.746 

3.112.207 

304.933 

13,808,606 

1,743,605 

199,241,753 

194,236.678 

28.192 

4.462 

660.116 

1.608.358 

46.594 

38.437 

370.014 

391.192 

85.712 

•219 

1.771,561 

194,443,622 

123.305.071 

14.672.956 

1.497.983 

431.702 

4.768.452 

5.322.749 

2,344.116 

47,242 

43.959 

4.036.500 

20.940 

1.585,351 

1,530.531 

766.327 

76.846 

33,990.895 

4.796.131 

4.793.669 

7.662.963 

2.869.294 

5.495.023 

1.117.301 

1.099.169 

17.569 

•11 

•552 

•457 

115 

218.220 

•1.166 

160.373 

741.917 

753.522 
30.795 


277,781 
98,006,851 

11.100.979 

19.101.158 

260.691 

18,794,144 

349,771 

110,326 

4.711,487 

1.931.526 

1.412.589 

5.552.780 

47.059.403 

21.750.053 

149.092 

43.377 

6.467,836 

770.902 

310.149 

2.859.127 

98,006,851 

14.927.486 

11.833.588 

7,100.394 

7.077.139 

19,704.711 

2.417.934 

10.704.674 

4.038.664 

416.205 

21.775.944 

1.989.907 

229,887,975 

223,199,093 

38,065 

6,490 

862.684 

1.904.049 

116.499 

59.856 

546.160 

769.059 

144.101 

2.401 

2.237.517 

223,556,732 

159.134,082 

10,774,967 

1,475,162 

660.345 

3.864.663 

5.171.726 

3.091.159 

58.605 

33.989 

4.339.114 

28.452 

1.672.410 

1.162.439 

617.641 

60.348 

31.191.232 

6.331.244 

•253 

6,325.006 

8,841.112 

2,516.106 

6,653.246 

1,623.607 

1.594.364 

23.794 

•3.714 

1.714 

•526 

1.525 

275.302 

1.352 

156.209 

685.493 

935.134 
23.216 


178,100 
124,432,798 

12.212.121 

26.853.114 

442.641 

26.300.986 

520.085 

137.134 

6.296.298 

1.689.641 

1.670.415 

6.727.573 

56.895.763 

26.154.406 

219.930 

52.878 

8.343.209 

775.616 

255.962 

2.696.601 

124,432.798 

20.168.100 

18.167.519 

9.657.729 

6,259,221 

25.327.068 

3.346.399 

11.570.998 

5.797.247 

587.690 

25.854.981 

2.304.153 

281,975,657 

274.137.360 

72.640 

14,702 

1.277.833 

1.873.243 

52.440 

47.929 

579.876 

665.535 

152.223 

3,711 

2,696,244 

275.258,421 

204,740,395 

9,922,517 

1,563.913 

728.463 

3.616.379 

5.898.883 

4.288.163 

73.595 

28.734 

5,109,245 

46.479 

1.760,632 

1.334.927 

1,031.712 

106,330 

35,006,052 

6.717.236 

•3,621 

6,706.156 

9.885.041 

3.178.885 

7.764.455 

2.269.393 

2.239.619 

26,424 

•70 

3.280 

3.028 

5.035 

348,803 

3,040 

182,591 

786,176 

948,051 
27,757 


Footnotes  at  end  of  table    See  text  for  "Explanation  ol  Terms"  and    'Descnption  ol  the  Sample  and  Limitations  of  the  Data  ' 


Corporation  Returns/ 1979 
RETURNS  OF  ACTIVE  CORPORATIONS 
Table  2.4.  —  Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets  —  Continued 

[All  figures  are  estimates  t>ased  on  samples — money  amounts  are  in  thousands  of  dollars) 
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Number  of  returns. 
Total  asaats 


Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventones  

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders    

f^oftgage  and  real  estate  loans 

Ottief  Investments 

Depfeaable  assets 

Less:  Accumulated  depreciation 

Depletable  assets  

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Ottier  assets  

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year . 

Ottier  cunent  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payatjie  in  one  year  or  more... 

Other  liabilites 

Capital  stock 

Pakj-in  or  capital  surplus.... 

Retained  earnings,  appropriated 

Retained  earnings,  unappropnated 

Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  Stales 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.. 

Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss . . 

Net  gain,  noncapital  assets 

OivHlends  received  from  domestic  corporations 

OivHlends  received  from  foreign  corporations 

Ottter  receipts 

Total  deductions 

Cost  ol  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  pakJ 

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-stiaring,  stock  bonus,  arKl  annuity  plans 

Employee  benefit  programs 

Net  toss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (less  deficit) 

Net  income 

Deficil 

Income  subfect  to  tax 

Income  tax,  total 

Normal  tax,  surtax,  and  alternative  tax 

Tax  from  recomputing  prior-year  investmerrt  credit 

Tax  from  recomputing  pnor-year  worV  incentive  (WIN)  credit 

Additional  tax  for  lax  preferences  

Foreign  tax  credit 

U.S.  possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit   

Travel.entertainmenl  and  gift  expense 

Distributions  to  stockholders: 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


Sae  of  total  assets — Continued 


tt.OOO.OOO 

under 
$5,000,000 


150,833 
465.726 

360,594 

837,138 

544,250 

3.795,866 

2,590,764 
931,529 
670,668 
491,126 
859,648 
075,645 
705.160 
,355,105 

1,134.005 

294.412 

15.761,530 

2.064,301 
870.604 

7.252,123 
323,465.726 


323, 

25, 

75, 

1, 


17, 

2, 

4, 

20, 

135, 

59, 


54. 
51 
30 

9. 
63 
10, 
22. 
15, 

1 
70, 

5, 

701. 

681. 


180.330 
,772.876 
,954.580 
,240,095 
,237,759 
,131,554 
,254.032 
,037.487 
,672,790 
401,914 
417,691 

469.862 

843,941 

249,954 

88,337 

3,733,376 

4,039,331 

447,521 

133.392 

1.809,011 

1.949.745 

516.309 

38.591 

6.620.354 

681,662,701 

526, 

16 

3 


,534,538 

,336.837 

,308.933 

.777.956 

i.656.496 

1.031.337 

1.734.059 

209.807 

127,440 

!,169,575 

249.574 

1,488,276 

1,281,386 

',782,132 

376,132 

).599,223 

),B07,162 

12,114 

),730,93e 

1,283,686 

j,552,748 

),875,372 

S,077,274 

r,976,483 

78,467 

1,934 

20,400 

18,175 

56,963 

902,854 

5,139 

376,212 

1.858.096 

2.504.487 
174.428 


S5.000,000 

under 
$10,000,000 


20.686 
144.147,198 

9,601.143 

39.016,763 

943,413 

26.682.287 

4.371.722 

1.498.351 

7.867.613 

683.351 

5.785.817 

11,472,052 

51,728,193 

22,314,963 

696,420 

191,110 

4,682,058 

845,415 

303,571 

2.969,070 

144.147,188 

20.089.860 

19,346,828 

28,837,001 

2,134,820 

23,935,280 

5,853,404 

8,069.455 

6.012,934 

750,176 

28,712,596 

1,595,156 

244,933,865 

236,062,764 

386.675 

89.829 

2.552,085 

1,499,886 

225,480 

46,361 

640,804 

710,217 

292,616 

49.045 

2,377,904 

236,723,495 

183.119.256 

3.698,124 

1,117,625 

617,122 

2.235.385 

4,513.561 

5,116,783 

91.648 

115.050 

4.505.755 

120,483 

1,642,601 

1.096,864 

1,076,810 

99,143 

27,566,283 

8,210.370 

20.431 

8.140.972 

10.244.270 

2.103.298 

8.450.816 

3.643.590 

3.607.616 

27.229 

•18 

8.727 

29.728 

66,263 

348,918 

1,411 

94,667 

785,991 

1 ,336.950 
71,606 


$10,000,000 

under 
$25,000,000 


15.279 
241.328.163 

16.420,969 

77.539,886 

1.590,432 

29,716.046 

13.688,055 

8,271,115 
10,505,733 
624,558 
16,860,442 
21,770.112 
60.584.283 
24.543.395 

1.214,314 
320,350 

5.015.895 

1.210.645 
354.207 

4,714.496 

241.328,163 

22.440.788 

22.510.539 

90.584,431 

1.747.849 
30.040,049 

9.298,531 
13,846,756 
13,252.497 

1.249.321 
38,227,653 

1,870,251 

264,086,039 

247,958,101 

1,155,905 

412,669 

7,661,250 

1,539,721 

217.835 

77.267 

983.276 

891,543 

524,682 

80,862 

2,582,928 

252,831,371 

190,538,620 

3,460.442 

1,190,981 

839.560 

2.498.443 

4.824,708 

6.772,720 

114,736 

50,591 

5,191,947 

206,375 

1,900,988 

1,296,345 

1,272,957 

196,720 

30,475,238 

11,254,669 

49,452 

10,891,452 

13.159,537 

2,268,085 

10,732,944 

4,711,477 

4,661,507 

31,780 

50 

18,141 

84,790 

199,591 

409,297 

1,356 

85,952 

975,680 

2,262,302 
199,180 


$25,000,000 

under 
$50,000,000 


7,323 
258,255.679 

15.744.804 

86.804,895 

2.290,256 

20.138.394 

17.443.223 
13.926.877 

8,920.690 
647.790 
34,540.033 
23.592,817 
45.025,231 
17.656,321 

1,266,888 
384,156 

3,477,543 

1,052.641 
332,951 

4,337,336 

258,255,679 

15,002,176 

18.373.477 

131,349.170 

1,386,247 
24.605,860 
10,324.130 
10,795.110 
15,637,009 

1.300,545 
30.833,729 

1.353.776 

191,026,457 

172,307.667 

1.446.997 

656,987 

11.289,988 

1.061.953 

171,031 

53.938 

710.425 

640.190 

481.163 

113.894 

2.092.224 

181,771,742 

127.913,439 

2.047,837 

896.479 

1.040.610 

1.837,889 

3,788,299 

10,219,078 

98,464 

44,114 

3,561.646 

172.015 

1 .544.099 

949.128 

1 .005,335 

166,833 

26,486,476 

9.254.715 

96.435 

8.694.163 

10,471,421 

1,777.258 

8.516.885 

3.793.656 

3.753.202 

22.307 

71 

18.075 

103,487 

217,135 

311,571 

1,070 

34,621 

681,322 

2,373,039 
238.311 


$50,000,000 

under 
$100,000,000 


4.436 
310.782.886 

16.508,739 

89.367,027 

3.300,573 

22,003,615 

17,516,310 
14,522,873 
10,692.632 
614,475 
65.495,940 
34,032,408 
50,256,981 
18,658,977 

1,833,969 
474,027 

3,699.560 

1,280.193 
334,617 

5.926,156 

310,782.886 

16.339.905 

21,025,732 

158,065.657 

1,737.962 
31,604,651 
15,181,696 
11.080,299 
22.007,809 

1 ,798.938 
33,414,930 

1,374,883 

211,200,889 

168.578.629 

1.470,137 

727,937 

14.175,453 

1.005.547 

212.765 

97.333 

921.454 

701,132 

836,518 

164,197 

2,309,788 

200,440,834 

142,490,937 

1,809,208 

1,073,757 

961,752 

1,953,538 

4,229,107 

13.015.573 

92.079 

58.793 

3.881,559 

215,309 

1.683,310 

1.147,990 

1 .208,037 

590,021 

25.829,866 

10,760,055 

122,483 

10,154,601 

11,502,226 

1,347,625 

9,003.240 

4,033,753 

3,989.377 

20,129 

11 

24,236 

208,918 

169,508 

351,584 

1,093 

24,263 

837,272 


2,626.575 
220,629 


$100,000,000 

under 
$250,000,000 


3.006 
462.157.605 

20.967,107 

102,896,721 

5,221,212 

32,079,255 

22,778,706 

18,748,106 

16,871,350 

995,957 

119,640,738 

62.596,477 

83,863,128 

31,880,793 

2,664.788 

640,379 

4,792,617 

2,052,098 

524,894 

9.477,835 

462.157,605 

24.160.086 

23,197,821 

229,067.367 

1,725,019 

46,983,958 

29,948,929 

17.925,599 

37,153,731 

3.013,659 

52,135,627 

3,154.191 

299,038,115 

266.141,582 

1.907,813 

927.486 

21,009,173 

1,314,609 

465,833 

112,809 

1,391,619 

928,479 

1,157,539 

500,665 

3,160,309 

283.193,599 

196,426,220 

2,080,528 

1,832,944 

1,124,640 

3,173,245 

5,946,475 

18,873,501 

138,506 

117,699 

6,058,632 

458,769 

3,002,395 

1.988.860 

1.834.286 

933.982 

39,200,917 

15,844,516 

376,981 

15,294.011 

17.298.581 

2.004.570 

14,039.972 

6.343,707 

6.275,890 

30.949 

411 

36.457 

446.626 

411.591 

567.349 

1,057 

27.689 

1.231,427 

5,102,092 
453,645 


$250,000,000 
or  more 


2,680 
4,747,925,980 

315.504,829 

1 ,274,626,965 

26,918,093 

233,845,319 

144.680,923 

138.458,565 

169.968.098 

11.372.721 

589,198,754 

837,109.389 

1.295,691.447 

441.271,516 

48,293,860 

13.546.296 

25.406.195 

25.966.245 

11.224.144 

130,722,717 

4,747,925,980 

275,184,757 

251,854.808 

1 ,886,376,627 

1 9,927,630 

595.196.575 

560.561.271 

225.114.935 

320,508,124 

37,361,720 

597,381.301 

21.540.769 

2,743,198,825 

2.434.765.051 

12.341,762 

7,681,007 

185,869,814 

14,718.911 

6,375,171 

507,530 

11,347,346 

6.778.623 

12.510,948 

11,675,387 

38,427,277 

2,554.734,122 

1.731.094.617 

8.408,378 

23.266.861 

8.685,412 

25.608.091 

68.938.355 

172,182,032 

1,322,796 

718,044 

84,687.945 

6.221.930 

24.667.889 

29,565.284 

20.781.251 

1.216.772 

347,166,463 

188,464,704 

11,807.586 

192.391.283 

198.715.027 

6.323.744 

182,831,755 

83.085.308 

82,354,169 

436,510 

438 

294.191 

35.884.803 

218.276 

10.726.768 

9.297 

56.543 

10.671.762 

64.698,307 
1.657.908 


•Estimate  should  t>e  used  witn  caution  because  ol  trie  small  numtier  of  sample  returns  on  which  it  is  tiased 

NOTE:  Detail  may  not  add  to  total  because  of  rounding   See  text  for   "Explanation  ol  Terms"  and   "Description  ol  the  Sample  and  Limitations  of  the  Data'" 


106  Corporation  Returns/ 1979 

RETURNS  WITH  NET  INCOME 
Table  2.5  —  Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets 

(All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 


Toiai 

returns 
with 


Size  of  total  assets 


Zero 
assets 


$1 

ur>der 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 
$1,000,000 


(1) 


(2) 


(3) 


m 


(S) 


Number  of  returns .. 
Total  assets 


Cast!    

Notes  and  accounts  receivable 

Less;  Allowance  for  bad  debts 

Inventones  

Investments  in  GovernmenI  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments       

Depreciable  assets    ^ 

Less:  Accumulated  depreciation 

Depletable  assets  

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets  

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropnated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations; 

United  Slates  

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss.. 

Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss.. 

Net  gain,  noncapital  assets  

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts     

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Ta^es  paid       

Interest  paid 

Contributions  or  gifts , 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs  

Net  loss,  noncapital  assets        

Other  deductions  

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  

Income  subject  to  tax 

Income  tax.  total 

Normal  tax.  surtax,  and  alternative  tax 

Tax  from  recomputing  pnor-year  investment  credit    ,. 

Tax  from  recomputing  prior-year  work  incentive  (WIN)  credit 

Additional  tax  for  tax  preferences 

Foreign  tax  credit 

US.  possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit 

Travel,  entertainment  and  gift  expense 

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


1.S86,4«5 
6,048.581,263 

425.233.964 

1,647.209.506 

37.924.097 

427.6t0.698 

199.t0t.374 

178.594.391 

220.558.220 

21.338.041 

728.547,569 

942.911.133 

1.625.541,671 

604,034,092 

50.809.866 

14.453.244 

63.402.821 

32.769,248 

13.649.918 

155.013.913 

6,048.561,263 

409.866.594 

360.537.705 

2.319.530.905 

42,818.047 

714,847,151 

608,466,367 

291,463.830 

386,195.726 

44,814.700 

909,247.170 

39,196,931 

4,690,972,246 

4,480.995.505 

17.233,966 

9,781,990 

228.102.667 

26.384,319 

7,856,765 

1 .082.003 

18.647.325 

13,050.392 

16.078.682 

12.529.263 

59.229.371 

4,571,891,480 

3.211.792.067 

79.662.905 

33.794.845 

13.992.871 

51.356.143 

111.723.511 

215.849.695 

2.271.470 

1.110,356 

1 18.587.277 

7.265.919 

39.598,080 

42,449,899 

28,980,096 

1.967,452 

611.288.895 

319.080.768 

12.350.983 

321.649.761 

279.372,960 

119,962,125 

118,859,135 

684,129 

9.151 

409.710 

36,827.303 

1,376.124 

14.634.207 

27.934 

1.293.144 

17.608.472 

82.395.698 
2.913.306 


26,123,263 

21.467.996 

156.176 

22.511 

3.139.190 

157.055 

28.815 

10,433 

193,563 

244,559 

93,506 

76,01 1 

533,447 

23.974,386 

14.879.105 

346.511 

124.400 

102.558 

351.724 

558.059 

3.062.052 

7.021 

14.842 

525.574 

37.738 

181,011 

138,763 

130,509 

15,053 

3.499.467 

2.148.877 

34.624 

2.160.990 

1.643.992 

700.164 

680.432 

12.755 

•2.442 

4.535 

44.587 

9.757 

50.587 

76 

4.738 

125,486 

1,531.125 
16.244 


709,898 
28.077,172 

5.909.105 

3.813.599 

30.952 

3.619.542 

51.752 

18,437 

1,365,458 

1,320,992 

327,976 

1,010,487 

16,827,414 

8.787.002 

46.567 

19.134 

1.211.701 

273.970 

123.679 

1.240,939 

28.077.172 

3.279.673 

2.428.779 

2.794.388 

3.110,591 

3,665,203 

740,121 

4,888.750 

1.126.779 

143.612 

6.740.766 

841.492 

124.892.739 

122.112.794 

35.292 

1.750 

287.698 

557.344 

53.089 

1 5.798 

333,306 

375,802 

22,045 

•150 

1.097,670 

118.466.080 

64.785.441 

16.432.899 

744.316 

117.589 

3.874.421 

3.256.458 

745.084 

31.114 

25.549 

1.970.684 

9.441 

951.631 

2.289,868 

592,848 

16,546 

22,622,192 

6,426,659 

6,424,909 

3,378,362 

637.489 

628.451 

8.576 

•462 

•2.206 

365 

123.419 

•1.876 

69.358 

569,541 

1,291,933 
•5,570 


339.977 
55.180.371 

8,513,711 

10,372,525 

126,333 

9,213,230 

244,469 

57,050 

2,403.782 

1,636,453 

690,061 

2,692,574 

27,809,990 

13.794,310 

57,116 

17,715 

3,137,013 

451,470 

197,766 

2.037.049 

55.160.371 

7.591,478 

4,539,681 

4,591,859 

3,925,827 

8,715.790 

1.451.900 

7.224.002 

1.724.772 

291 .338 

16.544.818 

1.421.095 

152.016,630 

148.014,399 

25,610 

2,922 

534.943 

1.315.803 

21.530 

33.872 

324.620 

308,441 

76,627 

•219 

1,359,643 

144,352.746 

92,291.420 

1 1 ,897.849 

967.297 

286.707 

3.403.836 

3.943.461 

1.344.811 

46.535 

18.862 

2.794.715 

17.704 

1.132.760 

1 .360.064 

579.436 

29.091 

24.238.196 

7.665.884 

7.662.963 

5.495.022 

1.112.505 

1.099.169 

12.773 

•11 

•552 

•457 

115 

218.220 

•1.166 

160,373 

541,788 

719,955 
30,775 


209.487 
73.979.865 

9,701,025 

15,622,516 

208,053 

14,191,823 

279,595 

99,387 

3,295,128 

1,479,446 

1,030,844 

4,060,229 

34,611,951 

1 7.006.246 

79.215 

38.954 

4.519.641 

468.718 

204.907 

1.998.508 

73.979,865 

10.811.387 

7.163.858 

5.632.575 

3.841.253 

12.109.679 

1.639.398 

7,490,887 

2,137.748 

363.458 

24.324.858 

1,575.236 

189,723,775 

184,278,569 

31,984 

5,244 

739.863 

1.443.134 

106.062 

54.309 

484.172 

689.053 

131.087 

2.401 

1.757.907 

180,877.425 

130,655.163 

9,223.624 

1,139.204 

425.886 

2.993.303 

4.176.510 

1.981.248 

58.551 

15.485 

3.262.472 

26.719 

1.241,238 

1,028,002 

663,886 

21,883 

23,964.252 

8,846.350 

•6 

8,841.112 

6,663,246 

1,618,950 

1,594,384 

19,137 

•3,714 

1,714 

•526 

1,525 

275,302 

1.352 

156.209 

529.157 

912.958 
23.181 


134.873 
94.141.041 

10.382.388 

21.691.739 

315.048 

19.990.741 

484.543 

120.687 

4.352.823 

1.250,784 

1,287,702 

5,232,855 

41,365,760 

19.854.691 

87.122 

23.356 

5,661,780 

664,430 

197,337 

1,968,121 

94.141.041 

15,311,421 

11,066,953 

7,621,582 

3,452,973 

15,353,400 

2,324.791 

8,217,016 

3,141,759 

475,650 

29,056,765 

1,881,268 

231.676.359 

225,463,672 

66,960 

13,485 

1 ,024,029 

1,498,055 

43,554 

39,760 

481,786 

709,348 

147,717 

3,079 

2,184,924 

221.761.454 

166,298,299 

8,720,145 

1,215,449 

556,770 

2,777.926 

4.771.086 

2.694.552 

73.352 

16.734 

3.806,906 

39,807 

1,348,498 

1,243,747 

862,863 

27,491 

27,337,828 

9,894.905 

■3.621 

9.885.041 

7.754.455 

2.265.119 

2.239.619 

22.193 

•70 

3.237 

3,028 

5,035 

348,803 

3,040 

182,591 

618,139 

929.513 
23.132 


Footnotes  at  end  of  table    See  text  lor    "Explanation  of  Terms"  and    "Descnption  ol  the  Sample  and  Limitations  ot  Itie  Data  " 


Corporation  Returns/ 1979 
RETURNS  WITH  NET  INCOME 
Table  2.5  —  Balance  Sheets  and  Income  Statements,  by  Size  of  Total  Assets  —  Continued 

[All  figures  are  estimates  based  on  samples— money  amounts  are  in  thousands  of  dollars] 
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Size  ol  lolal  assets  —  Continued 


St.000,000 

under 
55,000,000 


$5,000,000 

under 
$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

ur>der 
$50,000,000 


$50,000,000 

under 
$100,000,000 


$100,000,000 

under 
$250  000.000 


$250,000,000 
or  more 


Number  of  returns 

Total  assets 

Cash  

Notes  and  accounts  receivable 

Less   Allowance  for  bad  debts 

Inventories  

Investments  in  Government  obligations: 

United  States    

State  and  local  

Ottier  current  assets 

Loans  to  stockholders  

Mortgage  and  real  estate  loans 

Other  investments  

Depreciable  assets  

Less   Accumulated  depreciation 

Depletable  assets   

Less   Accumulated  depletion 

Land  

Intangible  assets  (amortizable)     

Less   Accumulated  amortization  

Other  assets    

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  tjonds  payable  in  less  than  one  year . 

Other  current  liabilities  

Loans  from  stockholders  

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities  

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropnaied 

Retained  earnings,  unappropriated 

Less   Cost  of  treasury  stock 

Total  receipts 

Business  receipts  

Interest  on  Government  obligations: 

United  States        

State  and  local  

Other  interest 

Rents  

Royalties  


Net  short-term  capital  gam  reduced  by  net  long-term  capital  loss 

Net  long-term  capital  gam  reduced  by  net  short-term  capital  loss.. 

Net  gam.  noncapital  assets         

Dividends  received  from  domestic  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts  

Total  deductions 

Cost  ol  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts       

Rent  paid  on  business  property 

Taxes  paid     

Interest  paid 7 

Contributions  or  gifts y 

Amortization 

Depreciation  

Depletion  

Advertising  

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions       

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income     

Income  subject  to  lax  

Income  tajr.  total  

Normal  tax,  surtax,  and  alternative  tax      

Tax  from  recomputing  pnor-year  investment  credit  

Tax  from  recomputing  prior-year  work  incentive  (WIN)  credit 

Additional  tax  for  tax  preferences    

Foreign  tax  credit  

US   possessions  tax  credit 

Investment  credit 

Work  incentive  (WIN)  credit 

Jobs  credit  

Travel,  enlenainment  and  gift  expense 

Distributions  to  stockholders 

Cash  and  property  except  in  own  stock  

Corporations  own  stock  


m 


(8) 


(9) 


(12) 


(13) 


252, 

22, 
63, 


1, 

3, 

15, 

102, 

47, 


5, 
252, 

43, 
34, 
25, 

5, 
40, 

7, 
16, 


591, 

576, 


124.927 
458.421 

270,026 
823,015 
1,209.232 
3,565,983 

J.362.522 
800,837 
348.827 
974.226 
309,597 
587,032 
755,538 
112.654 
756.160 
259,544 
390,046 
283,397 
589,522 
402,169 
458.421 
580,715 
700,484 
271,953 
287,872 
086,721 
252,821 
585,539 
578,586 
467,374 
155.699 
509,544 
970.094 
034.234 

224,305 

78.230 

3.023.530 

?.994.957 

362.381 

101.551 
1.630.403 
1.580.894 

491.119 
38.069 
5.410.422 


5. 
566,620,292 

442. 

14. 
2. 


513.599 

,394.752 

,667,757 

1.312.570 

j.143.778 

).895.753 

'.861.979 

207.618 

80.559 

).281.848 

228.763 

J.422.476 

i.026.751 

?.245.569 

198.285 

i.138.235 

>.349.802 

12.113 

1.283.686 

).874.982 

i.064.091 

'.976.344 

66.084 

1.934 

19,728 

18.175 

56.963 

902.853 

5.139 

376.211 

1.497.876 

?.378.285 
156.859 


15.972 
111,829,169 

8.131.098 

32.294.131 

628.971 

21.495.070 

3.921.579 

1.353.060 

5.627.632 

489.953 

3,614.337 

8.495.505 

38.823.568 

1 7,528,046 

336.788 

82.298 

3,122.455 

559.725 

227.448 

2.030.821 

111.829.169 

15.537.31 

12.831.384 

23.132.135 

949.551 

15.483.300 

3.923,218 

6,098.936 

5.178.676 

639.240 

29,328.182 

1,272.770 

200.665,455 

193,432,678 

352.527 

73.955 

2,136,884 

1,126.511 

1 90.680 

38,971 

575,460 

544,348 

270,779 

32.354 

1.890.308 

190,367,662 

148.122.056 

3.148.477 

872.498 

423,861 

1,730,917 

3.768,362 

3,565,152 

89,352 

94.579 

3.447.947 

100.076 

1.216.705 

995.212 

877.306 

43.231 

21.871.830 

10.297.793 

20.431 

10,244.270 

8,450,816 

3,637,205 

3,607,616 

21,717 

•16 

7,855 

29,728 

66,263 

348,918 

1,411 

94,667 

630,650 

1,293,569 
66,544 


12.509 
19B.424.801 

14,398,017 

67,569,258 

1.321,698 

23,233.259 

12.743.501 

7.788,191 

7.844,902 

442,561 

14,490,407 

17,059,501 

45,867,799 

19,403,633 

698,261 

232,908 

3,415,458 

763,301 

210,834 

3,279,438 

198,424,801 

17,043.739 

14.622,093 

82.327.276 

876,082 

19.137.204 

6.846,217 

10.566.997 

9.236.608 

1.141.959 

38.224,267 

1,597.643 

217,668.784 

203,932.856 

1,074.844 

384.725 

6.789.351 

1,135,974 

178,988 

62,485 

872,968 

715,063 

465,503 

74,437 

1,981,590 

204,170,752 

154,958,382 

2.923,382 

962,500 

580,408 

1.890,667 

3,960,600 

6.598,797 

114,284 

31,616 

3,908,798 

179,780 

1,545,575 

1,119,167 

1,021.267 

87.113 

24,188,416 

13,498,032 

46.229 

13,159,537 

10,732,740 

4.704.431 

4.661.433 

25.716 

49 

17.233 

84.790 

199.591 

409.293 

1.356 

65.952 

750.993 

2.107.328 
198.465 


6.268 
221,174,639 

14,093.945 

78,945.884 

1,981.308 

16,245.105 

15.914.756 

12.712.272 

6,599.958 

498.933 

31.229.472 

19.154.576 

35.487.485 

14.416.480 

885.163 

292.164 

2.576.652 

644.220 

186.071 

3.062.240 

221,174,639 

11,817.993 

12,871.376 

119.690.760 

801.267 

16,727.132 

8,000.063 

8.747.363 

11,838.649 

1,181.970 

30.666.968 

1.188.943 

159.050,249 

142.792.322 

1.318.627 

594.602 

10.197.586 

766.379 

123.497 

46,094 

624,095 

469.290 

432.550 

91,213 

1.593.993 

148.074.663 

104.133.665 

1.753.668 

743,629 

555,632 

1.412.411 

3,247,594 

8,378,770 

95,131 

26,177 

2,768,512 

145.785 

1,242.439 

833,120 

806,860 

94,306 

21,834.964 

10.975.566 

90.438 

10.471,421 

8,516,885 

3,790,203 

3,753.202 

19,681 

56 

17,263 

103,487 

217,135 

311,571 

1,070 

34,621 

542.774 

2,239,038 
227,062 


3.776 
263,534.360 

14.441,611 
77,546,475 
2,943,853 
18.017,269 

15.555.522 

12.778.720 

6.461.279 

402.371 

58.765.569 

27.563.791 

40.018.506 

15.549,268 

1.126,729 

365.980 

2.636.900 

901,583 

223.807 

4.400.945 

263,534,360 

13.073.460 

15,243.456 

141.079.468 

882.240 

22.213.539 

11.751.103 

8.670.106 

17,138.928 

1.591,440 

32.850.911 

1.160.291 

174,597,787 

154.991,479 

1,306,779 

614.682 

12.531,795 

721 .664 

175.658 

85,027 

814.334 

570.250 

759.753 

145.170 

1 .878.996 

162.590,855 

115,295.119 

1,526.866 

896.793 

690.190 

1.601.022 

3.600.540 

10,673,671 

91,901 

45.679 

3.069.095 

165.633 

1,617.767 

992.348 

986.768 

462.223 

20.875,240 

12,006.933 

109.976 

1 1 ,502,226 

9,002.945 

4,030.207 

3.989.279 

17.751 

11 

23,165 

206,918 

189,508 

351,514 

1,093 

24,263 

699.982 

2.430.249 
207.812 


2,554 
393.120,975 

18.037.750 
86.940.885 
4.691.108 
26.508.331 

19,448.297 

15.701.164 

13.406.486 

799.144 

106.524.322 

53.747,801 

69.487.050 

26.866,004 

1.949.885 

464.730 

3.940,473 

1,677.932 

423.902 

7.397.199 

393.120.975 

19.143.729 

17.133.539 

196.465.828 

1.165.129 

34,756.01 1 

26.244.976 

15.511,451 

29.316,407 

2.711,832 

51.366.569 

2.714,497 

257,739,252 

228,967,047 

1,641,520 

749,816 

18,485.147 

1.030.933 
419.521 

106,177 

1.282.509 

757.304 

1.070.763 

490.543 

2.717.973 

240,063,808 

167.209,039 

1.778.944 

1.596.136 

897,194 

2,726.247 

5,177,737 

15,585,239 

137.991 

70,123 

5,040.019 

413,016 

2,558.957 

1.750,538 

1.478,320 

138.106 

33,506.202 

17.675,444 

372.953 

17,298,561 

14,039,923 

6,337,601 

6,275,668 

26,377 

411 

34,945 

446.626 

411.591 

567,326 

1,057 

27,689 

1.070.105 

4,695.059 
412.624 


2.308 
4.356.660.450 

299.355.288 

1.188.389.480 

24.467.541 

216.530.345 

126,094.835 

127.164,586 

154.849,746 

11,043,158 

507,277,263 

788,306,782 

1.172.486,812 

403,713.758 

44.786.861 

12.656.462 

22.690.693 

25.180.501 

11.064.643 

122.206.483 

4,356.660.450 

252.675.681 

227.916.101 

1.708.903.058 

18.525.242 

526.599.172 

538,281.759 

197.262.783 

296.776.814 

34.786.826 

575.967.167 

21.034.153 

2.564,845,861 

2,279.487.458 

10.997.352 

7.240.069 

169.212.650 

13.636.511 
6.152.799 

487.524 

11.030.107 

6.086.040 

12.117.235 

11.575.618 

36.822.498 

2.370.551.358 

1.610.650.779 

7.715.787 

21.864.867 

8.043.507 

23.449.890 

64.367.352 

153.258.341 

1.316.620 

670.050 

78.710.706 

5.901.459 

23.139.022 

27,672.318 

18,742.463 

834.122 

324.212.075 

194.294.503 

11,660.593 

198,715,027 

182.829,590 

83.064.160 

82.353,336 

431,366 

438 

279,021 

35.884,776 

218,276 

10,726,401 

9,297 

56,474 

10.021,983 

61.866,696 
1,555,037 


"Estimate  should  be  used  with  caution  because  of  the  small  number  of  sample  returns  on  which  il  is  based. 

NOTE    Detail  may  not  add  to  total  because  ol  rounding    See  text  lor  "Explanation  of  Terms"  and  "Descnption  ol  the  Sample  and  Limitations  of  the  Data" 
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Corporation  Returns/ 1979 
RETURNS  OF  ACTIVE  SMALL  BUSINESS  CORPORATIONS,  FORM  1120S 
Table  2.9  —  Balance  Sheets  and  Income  Statements,  by  Industrial  Division 

[All  figures  are  estimates  based  on  samples  —  money  amounts  are  in  thousands  of  dollars] 
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All 
induslnal 
divisions 

nduslnal  divisior 

Agrrculture, 

foreslry. 
and  fishing 

Mining 

Construction 

Manufactunng 

Tfansponation 

and  public 

utilities 

Wholesale  and 
retail  trade 

Finance. 

insurance. 

and  real 

estate 

Sennces 

Nature  of 

business 

not 

allocable 

(1| 

(21 

(3) 

(4| 

(5) 

(6) 

(7) 

|B| 

(9) 

(101 

514.907 

30.280 

6.212 

54.321 

34.240 

24,195 

180,298 

61,735 

122.240 

•1,386 

282.643 

16.338 

2.120 

32.252 

19.765 

13,985 

100,783 

33,626 

63.070 

•704 

85.777,842 

8,666.479 

2.346.115 

9.973.354 

8.751.938 

4.078.617 

29.161.701 

9,450.361 

13.254,866 

•94,412 

7.798.782 

496.683 

319,591 

904.704 

856.858 

318,392 

2,729.288 

920.515 

1,239,043 

•13,708 

14,514.030 

439.368 

486,406 

2.444.981 

2.191.647 

586,294 

5.357.112 

1.579.817 

1,412.383 

•16,022 

201.132 

1.811 

•1,48C 

17.352 

38.149 

5.490 

103.565 

10.497 

22.784 

•5 

17.465.476 

959.947 

65,105 

2.242.293 

2,071,363 

98.902 

11,012,067 

361,844 

648.646 

•5,308 

261.170 

•7.014 

•2,499 

•56.337 

•27,918 

•10,864 

85,458 

•61,329 

•9.750 



94.086 

— 

— 

•8.505 

•44,613 

•7.955 

•21,487 

•11,382 

•145 

— 

5,687,069 

248.729 

125,310 

1,183,437 

241,812 

229.374 

894,322 

2.125,361 

637.788 

•935 

1,433,513 

199.891 

64,43C 

210,002 

83,421 

48.288 

311,617 

209,086 

304.645 

•2.132 

1.299,666 

168.556 

•5,692 

192,298 

16.367 

•7.782 

236,777 

542.771 

127.767 

•1.654 

2.995,114 

337.964 

70,886 

260,875 

269,693 

95.922 

707,996 

766,302 

483.383 

•2.091 

42.071.144 

5.057.08J 

1.561.325 

3.424,488 

5,040.709 

3.624,792 

10,842,939 

1,602.676 

10.875,957 

•41.173 

17.301,813 

2.053.605 

668.319 

1,643,255 

2.413.236 

1,266,927 

4.696.773 

449,950 

4.093,636 

•16,112 

278,615 

•83.321 

152.569 

•843 

•17.233 

1 

8,552 

•5.656 

•10.451 

_ 

34,141 

•7.854 

17.763 

— 

•197 

1 

•3.320 

•2,494 

•2.612 

— 

6,053,671 

2.488.353 

92.925 

380,103 

126.886 

78,652 

732,048 

1.347.59C 

802.248 

•4,863 

828,522 

8.826 

7,560 

20,423 

109.892 

61,627 

287.968 

51.616 

262.338 

•18,272 

308,307 

3.346 

962 

7,341 

38.491 

29,325 

101.997 

17.097 

106.296 

•3,452 

2,842,377 

237.361 

80.350 

312.010 

143.597 

211,513 

839,723 

344.453 

665.549 

•7.821 

85.777,842 

8.666,479 

2.346.115 

9.973,354 

8,751.938 

4.078,617 

29,161,701 

9.450,361 

13,254,866 

•94,412 

13,475,108 

304.589 

496.665 

2.138.833 

1,636.669 

440.497 

5.867,024 

1.238.216 

1,339,337 

•13,279 

14,189,915 

1.532.042 

392.885 

2.318.276 

1.033.986 

495.162 

5.271.845 

1.794.736 

1.349.602 

•1.381 

6,332.133 

174.659 

192.277 

1.171,656 

854.961 

282,010 

1.951.512 

684.125 

1.013,241 

•7.690 

10,997.769 

934.428 

393.852 

796,221 

907.934 

539,782 

3.797.224 

1 .448.570 

2.172.605 

•7.152 

20,430.300 

2.818.640 

382.717 

1,497,609 

1.684,345 

1.547.320 

4,861,520 

2.355.469 

6.247.344 

•45,347 

2.944,337 

297.978 

111,631 

444,840 

173.252 

145.035 

642,976 

605.994 

519.857 

•2.774 

10,161.402 

1.940.020 

102.445 

533,393 

892.276 

418.599 

3.587,048 

1,135,629 

1.547.769 

•4,223 

4.530.191 

842.927 

355.416 

327,514 

276.107 

279,483 

929,731 

658,111 

856,777 

•4,125 

375.41; 

69.081 

•31,175 

40.779 

35.365 

12,475 

88,976 

57,484 

40.068 

•7 

3.176.082 

-27.734 

180.897 

405,232 

894,588 

151,700 

1 ,688,244 

-  11,952 

-110,588 

•5,695 

339.139 

-  194.159 

-  256.329 

379,244 

490.868 

-  193,998 

941,700 

-  408,748 

-422,177 

•2,740 

1,173,947 

25,991 

•37,517 

80,246 

128,414 

39,448 

456.098 

107,263 

296,971 

— 

212,706.226 

8,W1,959 

4,221.304 

23,030,957 

24.741.787 

7,742,175 

113,721,649 

6.027.879 

24,529.375 

•209,141 

208,205,344 

7.891.364 

4.072.980 

22,764.787 

24.436.027 

7,659,587 

112.406.039 

4.833.009 

23,933,098 

•208.455 

39,454 

4,609 

•505 

3.124 

3.794 

•1,210 

11.888 

12.646 

1,677 

_ 

6,305 

•7; 

•909 

•521 

•2,463 

•765 

1.277 

•7 

•288 

— 

655,312 

63.828 

16.257 

58.788 

58.850 

12,927 

251.897 

121.452 

71,175 

•137 

489,434 

33.55! 

15.101 

32.832 

19.157 

10,811 

173.184 

107.274 

97,515 

^ 

38,348 

6.485 

5.297 

- 

2.073 

- 

•2.495 

•21.815 

•184 

— 

38,503 

13.144 

•174 

•2,632 

•620 

•Ill 

2.625 

15.875 

•3,322 

- 

721,842 

197.713 

45.317 

20,484 

85.705 

12.441 

142.706 

135.695 

81,634 

•147 

875,002 

56.320 

33.136 

49,24C 

33.855 

22.902 

74,557 

551.903 

53,089 

— 

20,583 

4.798 

•379 

445 

2.656 

•201 

8,943 

1.765 

1,396 

— 

•378 

•18 

_ 

_ 

1 

_ 

•47 

•181 

•133 

— 

1,615.722 

210.050 

31.247 

98,103 

96.585 

21,219 

645,992 

226.259 

285,863 

•403 

208,904.343 

8,183,764 

4,183.294 

22,907.292 

23.965,665 

7,697.598 

112.154.483 

5.530,645 

24,079,902 

■201,680 

150.357,861 

5.303,254 

2.566,015 

17.781.312 

18.459.962 

5,244.05^ 

86.566.332 

1.215.673 

13.120,181 

•101.075 

8,773,515 

245,335 

116,251 

1.019.981 

1,091,538 

343,001 

3.199.542 

657.490 

2.090.231 

•10.146 

1,466,058 

215,471 

160,826 

164.033 

135,274 

•2.643 

431.546 

32.728 

322.332 

•1,206 

390,175 

3,028 

24,095 

36.695 

43,407 

13,544 

1 74.066 

48.760 

46.426 

•156 

3,923,446 

263,657 

31,295 

176.611 

279,844 

246.616 

1.806.095 

148.459 

961.667 

•9.303 

4,391,520 

3,301.141 

51.254 

187,786 

383,629 

2,766 

122,338 

98,279 

1,425 

587.01 1 

312.014 

7.574 

534.309 

277.080 

8.114 

201,348 

175.627 

1.531 

1,681.435 

1.108.449 

19.802 

170.191 

286.329 

3.261 

898.017 

656.870 

6.764 

•9.087 

•2.865 

•17 

51.221 

1,236 

346 

2.112 

2.994 

1.528 

14.075 

4.176 

24.464 

•287 

4.342.964 

497,174 

209,416 

411.286 

503.251 

376.652 

1,145.315 

143.317 

1.052.258 

•4.292 

58.212 

•789 

47,174 

•3.744 

•25 

66 

•2.867 

•3.300 

•247 

1.644.546 

•  20,985 

4,043 

62.834 

123.317 

35.359 

942.777 

155.735 

298.661 

•844 

370,672 

7,305 

11.940 

40.125 

71.535 

11.628 

132.024 

13.794 

82.322 

654.177 

13.861 

21.045 

92.712 

110.466 

29.97C 

212,288 

33.953 

139,244 

•635 

101.065 

9.331 

286 

12.408 

13.146 

5.904 

26,247 

6.393 

27.347 

— 

29  026  510 

1  028  1 76 

768  518 

2  1 96  838 

2  311  397 

1  008  125 

14  691  620 

2  607.086 

4.362.982 

•61,767 

3,801,883 

298.175 

38,010 

123.665 

776.122 

44.577 

1,567,166 

497,235 

449.473 

•7.461 

3,795,57E 

298.101 

37,101 

123.144 

773.658 

43.812 

1,565,888 

497,226 

449.184 

•7,461 

8,591,205 

662.007 

277,455 

816,865 

1.239.736 

333.201 

2,918.194 

895,151 

1.439,389 

•9,207 

3,180.183 

231.258 

139.464 

260.980 

505.695 

98.904 

957.174 

370,386 

613.956 

•2,366 

•5.184 

— 

- 

— 

•1.384 

— 

•3.800 

— 

— 

— 

Number  of  returns,  total.. 
With  net  Income 

Total  assets 


Cash     ; 

Noies  and  accounts  receivable 

Less   Allowance  tor  bad  debts 

Inventories  

Investments  in  Government  obligations: 

United  States  

State  and  local 


Other  current  assets.. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets  

Less  Accumulated  depreciation.. 
Depletable  assets 

Less    Accumulated  depletion 

Land  

Intangible  assets  (amortizabte) 

Less:  Accumulated  amortization.. 
Other  assets 


Total  liabilities.. 


Accounts  payable     

Mortgages,  notes,  and  bonds  payable  in  less  than  one 

year  

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 

more 

Other  liabilities 


Capital  stock     

Paid-in  or  capital  surplus  

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated         

Stockholders'  undtstnbuted  taxable  income  previously 

taxed' 

Less   Cost  o)  treasury  stock 


Total  receipts 

Business  receipts     

Interest  on  Government  obligations: 

United  Slates    

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  toss 

Net  long-term  capital  gain  reduced  by  net  short-term 

capital  toss  

Net  gam,  noncapital  assets 

Dividends  received  from  domesttc  corporations 

Dividends  received  from  foreign  corporations 

Other  receipts  


Total  deductions 

Cost  o(  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contnbutions  or  gifts 

Amortization 

Depreciation , 

Depletion       

Advertising    _■ 

Pension,  profrt-sharing.  stock  bonus,  and  annuity  plans. 

Employee  benefit  programs 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Net  income  (less  deficit) 

Net  income  

Distnbutions  to  stockholders 

Cash  and  property  except  in  own  stock 

Corporation's  own  stock 


*Estjrrwte  should  t>e  used  with  caution  because  o(  the  small  number  ot  sample  returns  on  which  it  is  based 

'This  Item  is  reflected  in  the  statts(>cs  for    Retained  earnings,  unappropnated '  and    "Net  worth "  in  other  tables  which  show  these  items 

NOTE    Active  Small  Business  Corporations  filing  Form  1120S  returns  reported    'Income  subject  to  tax"  of  $3,052,000  and    "Income  tax"  of  $1,033,000.  including  "Additional  tax  for  tax  preterer>ces "  ot  5178,000    Detajl 

may  not  add  to  total  because  of  rourKling    See  (exi  tor    "Explarution  of  Terms '  and    "Descnpton  of  the  Sample  and  Limitations  of  the  Data  " 
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RETURNS  OF  ACTIVE  DOMESTIC  INTERNATIONAL  SALES  CORPORATIONS,  FORM  1120  — DISC 

Table  2.10  —  Number  of  Returns,  Selected  Balance  Sheet  and  Income  Statement  Items,  and  Distributions  to  Stockholders,  by 
Selected  Industrial  Divisions 

[Alt  figures  are  estimates  based  on  samples  —  money  amounts  are  in  thousands  of  dollars) 


All 
tndustnai 
divisions' 


Selected  iridustnal  divisions 


Wholesale  and  retail  trade 


Wholasale 
trade 


Retail 
trade 


Finance. 

insurance. 

and  real 

estate 


Number  of  returns,  total.. 
With  net  Income 


Total  assets 

Notes  and  accounts  recen/able.  net 

Inventones 

Cash.  Government  obligations,  and  other  current  assets 

Other  investments  and  loans 

Depreciable  assets  

Less:  Accumulated  depreciation 

Accounts  and  notes  payable , 

Other  current  liabilities 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more.. 
Net  worth 


Total  receipts 

Business  receipts 

Total  deductions 

Cost  ol  sales  and  operations 

Taxes  paid 

Interest  paid 

Depreciation 

Pension,  profit-shanng.  stock  bonus,  and  annuity  plans.. 
Employee  benefit  programs 

Net  income  {less  deficit) 

Net  income 


Total  statutory  special  deductions 

Tax  deferred  income  and  income  taxable  to  stockholders . 
Distnbutions  to  stockholders  in  cash 


(51 


l,06« 

7,19« 

24,263,916 

14.962.928 

1,601,471 

550.371 

4.794,035 

83,676 

26,490 

2,343,230 

975,177 

212.873 

20.337,142 

43,609,7«4 

42,432.315 

35,190,600 

32,960,792 

50,546 

87,336 

7,846 

10.612 

7,516 

8,445,416 
8,482,395 

1,923 
8,222,021 
4,046,684 


7,673 

6,962 

23,513,411 

14,531.968 

1,595,000 

535,663 

4,523,386 

82,956 

26,177 

2,327,510 

969,766 

211.927 

19.624.564 

43,414,621 

42,292,634 
35,137,599 

32,931,831 
48,155 
87,269 

6,821 
10,263 

7,362 

8,285,205 
8.321.797 

1.904 
8,061,445 
3,978,409 


7,648 

6,943 

23,498,548 

14,527.303 

1.594.564 

533.121 

4.516.540 

82.925 

26,154 

2,324.255 

969,678 

211,927 

19,613.045 

43,366,451 

42,265,058 
35,112,904 

32,908,047 
48,097 
87,261 

6,818 
10,263 

7,362 

8,281,730 
8,318.321 

1,904 
8,057,969 
3,975.601 


•25 

•19 
•14,663 

•4,666 
•437 

•2,542 

•6,646 
•32 
•23 

•3,255 
•88 

•11,520 
•26.170 
•27.577 
•24,694 

•23,765 

•58 

•9 

•2 


•3,475 
•3,476 


•3.476 
•2,808 


139 
461,860 

258,816 

■3.858 

2.584 

199.115 

•28 

•23 

1,895 

•2.169 

477.266 

42,566 

•2,009 

1,761 

•60 
879 
•35 


58,823 
58,923 

•15 
58,908 
30,664 


64 
264,545 

169,661 

•2,582 

11,668 

•71,534 

•685 

•288 

12,568 

3,004 

•664 

232.991 

150,666 

137,671 
49,112 

27.589 

1.475 

•13 

•1,026 
•350 
•154 

101,554 
101,563 

101,561 
37,353 


'Estimate  should  be  used  with  caution  because  of  the  small  number  ol  sample  returns  on  which  it  is  based 

'Includes    "Nature  of  business  not  allocable  '  which  is  not  shown  separately 

^Includes  'Wholesale  and  retail  trade  not  allocable"  which  is  not  shown  separately 

NOTE:  Detail  may  not  add  to  total  twcause  ol  rounding   See  text  for   "Explanation  of  Terms"  and  "Descnption  of  the  Sample  and  Limitations  ol  the  Data  " 


Corporation  Returns/ 1979 


121 


o 
> 


3 

•a 
c 

"O 

t> 
fl) 
» 

(0 

>> 

X 


» 

E 
o 
o 


U 
(A 

5 

I 


5 
o 

H 

•O 
c 
n 


CM   a 


UJ 


(A 

a. 

3 

O 

oc 
o 

Q 
UJ 


0) 

o 

(0 
M 
0) 


0) 

E 
o 
u 

c 


A)       T3 

E     g 

Vt 

.0  r 


o 

oc 
I- 
z 
o 
u 

IL 
o 

(A 

OC 
UJ 

m 

s 

UJ 


(0  c 

<  E 

^  « 

^  I 

«r  I 

E  I 

c 

«.  o 

« ? 

W  CA 

a>  CD 

E  2 


(A 

^ 

0) 

Z 

^ 

5 

OC 

W 

m 

3 

tt 

Li 

oc    H    < 


«  r^ 

r^ 

to  m 

O  eg  (O 

V 

o 

a> 

r^ 

m 

^ 

•w 

o  to 

1 

SSS 

O)  to 

CM   -   O)  — 

V  r-  (D  •- 

rg  c 

O  V  <o  ^ 

m  in  •-  - 

01  OJ   -W   CO 

■/)' in'ir 

f 

cm'  •«■'  to"  CM 

to'  r^  V  in 

(C  eg"  -  6 

inoa 

to 

O)  CO  ■-  r 

"-   CO  "- 

r-  CO  CO  ^ 

lA  cc 

<0  CO  CNJ  O) 

O)  r- 

(D.  oj  r-  r- 

$ 

OJ  m 

v"  m"  cm' 

<n"o 

(D  a 

lo  r- 

.-   CM  Ol 

C^  TT 

CM   -   §  5 

CO  CM   -   CO 

5  c\j 
itv 

CO  eg  CO  — 

01  -  to  eg 

•  si 

5  r^  r^ 

t^  (J>  CM  CM 

^   CO  »   V 

in  CM   V   CM 

n  o  CM 

r-'  ai  TT  to 

•-"  (O"  OJ  og 

co'  to'  Ol  o' 

Q  tJ)  h-  o> 
*  r--  r^  V 

-~ss 

in  o  O)  - 

C   m 

O 

Sc 

u 

"  ?  5 

U>  (C 

cft  eg'  r-'  (D 

r^  o 

to'  in  m"  to 

-  3  2 

1-  ex 

—  CM 

—  at 

ton 

cj  eg 

-  XJ 

pj 

eg" 

hw  (O 

<5  o  t^  in 

h-  mi^  ^ 

p-  h-  h-  Tf 

CO  to  r^ 

^  00 

O)  0>  C?  OJ 
p^  r-  S  m 

eg  »-  01  ■* 

Oi  a  CO 

CV  o 

—  o  r^  f^ 

at  o  o  ■v 

II 

SS3 

to 

CT>  (C  ai  Tt 

"^^ii 

■«r  —  in  oj' 

■<t 

m  eg  «  o> 

—  r-  (£)  ■- 

£ 

to  o 

t\J 

<D  o  ■^  •- 

in  -  O  't 

It 

ss 

ai  — '  *r'  CM 

Vto 

to'  1^  Ol"  —' 

s 
* 

^   TT 

•-  CM 

<DO'7 

lO^. 

^OJfO^ 

co^-  r^ 

<s  o  o)  a> 

1 

S5S 

P-   S  0>  Q 
CM  CM  CO  to 

p^  .-  O  V 

s « 

CM  In 

CM-   f-.   f^ 

» 

cy  to  r 

(O"  6  eg'  T- 

<  ■v'  eg"  o> 

1^'  in  -  oo" 

■e  Sic 

1 

::Sics 

""  S  ?j 

SS5? 

1 

^'S 

o 

CO  C 

C\J 

CO  03 

o'*-  ■v" 

O)  C?) 

in  in"  rg 

f^  n 

O  1! 

1 

* 

^  m 

6(Mf^ 

Sis5 

0>  O  CO  o 

p^  O  00  ■^ 
O  O  O)  CO 

*  CO  CD  OJ 

1 

sss 

ss 

gtZK, 

i 

h-'cRf^ 

to 

r-"  to'  m'  (O 

ui"  to'  r^  CO 

o)  in"  6  --" 

o>  ^  m 

CO  CM  o>  in 

■-   CO  O)  f^ 

(D  'T  -  O 

K 

r;;-_ 

CNJ  PJ 

m 

O  O)  •-  o 

tOCM 

in  -  in  O) 

0(0 

O  cm'  (T>  01 

•w'p- 

-'  co"  m'  •-" 

1 

■V  r^ 

CM  eg 

n  o) 

CM  to 

! 

-66 

gg$s 

com-OJ 

<D  CO  1  1^ 

1 

c 

O    ■V    ■r- 

tM  O) 

:F,P>^n 

-  O)  o  o> 

—   C\J  (O 

■«■ 

CO  eg  —  CO 

CD  r*.   Ol  CM 

°  a 

(O'-w  »- 

a 

1^'  o>  6^  (^ 

cm'  0)'  r-  m 

to'  ai  01  co" 

55  s 

•-01'- 

—  OJ  o  r 

in  CO 

r^  to  01  p^ 

1 

i 

co'  tn 

to'  a>  a>  ^ 

■w  o 

m  r.  «  in 
in"  f^"  <  to' 

^ 

-  <D 

CO  m 

(O  c^ 

m  to 

5 

a  m 

oain 

ii 

-(D-  -w 

T-  CO  CO  in 

-  to  O)  o 

■>!■  OO  0> 

OJ  to  in  h- 

O)  to  •-  ■v 

(»  (O  OJ  OJ 

O»oui 

CO  Q 

m  in  r*  m 

in  —  o  v 

(O  CO  CD  « 

eg  lA  1^ 

s's^'s 

--"  V  r-"  CD 

O)  to"  to  in 

^  eg  ui 

—  CO  r^  Cm 

CO  to  -  ID 

tj 

en  -w 

t^  O)  t7>  in 

(O  CM 

CO  v  p^  m 

S 

Ul  •- 

to"  ■>X  to"  (D 

v  "- 

p^'  eg'  o)  Ol 

3 

?8 

■-  CM  in  CO 

O)  o 

O  ■-  V  OJ 

1 

CM  r- 

*"  *" 

—  "" 

■-  K  n 

r-  (D 

eg  m  o)  f^ 

CM  to  (D  r-- 

CM  (O  r-  o> 

sss 

to  C» 

m  •-  pj  ■v 

CM  r-  O  CO 

CO  P^   S  O) 

s 

(0 

o  r^  —  oi 

0)  r-_  -■_  tJ> 

•V  (DT) 

tNJ 

in  "'  *D  - 

co"  ^.'  6  r- 

V  C\j'  00  o>' 

1 

eg  oo  r^ 

to  m  m  (O 

co  h- 

CD  m  o)  01 

T-   (D 

(O  to  to  to 

■V  to 

■wo  r^  OJ 

3  C 

eg"  eo"  ■r-" 

?5 

-"cm" 

-  (Mhw 

rw(o 

r-  ^  f^  -^ 

1^  -  eg  o 

CD   -   -  01 

V  O)  o> 

-<: 

»-  eg  eg  CO 

ff)  p-  CM  r- 

ej  (O  -v  ^ 

m  CSHD 

<D  o  ■w,  <o 

co  CM  in  "- 

O)  -  O)  - 

CTi 

■>r"<n"to 

i 

n  iri  o  CO 

— '  CO*  Oj'  O) 

cm"  in  eg"  oi 

c 

TT  in 

o  in  m  00 

tvj  a, 

O)  m  to  (C 

g 

to  Ol 

(O  to  a>  OD 

eg  CO 

(O   V   CO  01 

5 

5  2 

cm"  co"  ai  CM 
^  ^  •- 

5g 

-'  Oj'  O)  cm' 

^    tT    T- 

^     T-     ^ 

r-  (D  CM  -<r 

O)  \n  n  Oi 

co  •-  CO  in 

.■D 

n  to  (6 

1     1 

—  OJ  CM  in 

O  OS  CO  to 

O  01  O)  P^ 

CM  O  (O 

-  i^  or- 

f^  CM  O  ■^ 

1"? 

•"'s's 

ssa's 

— "  tM'v 

6  01  in  •-' 

O  OJ 

h-  eg  in  m 

Ill 

5 

(D  O* 

CO  to  eg 

r-  <£ 

tM  •»  — 

6^- 

*DOi 

a>®- 

*s 

ds  o'oi 

(D--COCO 

-  r-  p^  r. 

r-  in  (D 

■V  o 

(B  r-  »-  1^ 

a>  o  m  ec 

in  ^  CO  to 

r-  oi  O) 

»-  r- 

r-  CM  O)  CM 

--  to  CO  to 

to  m  m  o> 

=2i 

co'of-- 

cg  CO 

■<r  •-  lo'cD 

od"  iri  r-"  m 

eg"  o  in  •- 

sss 

CD  r-  CO  in 

•"^SHi 

to  ■-  O)  r~ 

?I 

r-_  r-.  0)_  in 

»  r^_  og  f^ 

C\J 

in  to'  OJ  <£ 
CM  ■«■  o  (5 

V<o 

n  r-'  OJ"  flO" 

^  > 

■V  1^ 

to  ^ 

O)  o  OJ  m 

-  V 

tM  O) 
into 

eg  CM  •- 

m  CM 
Vol 

•-   CM 

1 

I    1 

c 

3 

O 

■a 

i 

■J 

u. 

^ 

g 

1 

J 

§ 

^ 

•1 

i 

1 

II 

- 

o 

i 

s 

< 

:  c 

1 

1 

i 

:| 

A 

1 

Si 

C    » 

o  z  < 

1 

u 

t 

1 

-*? 

? 

i 

1 

•a 

III 

'          8 

i 
1 

it  income  (1 
Net  income 
tal  income 

•  °  °  «  t 

ill!: 

8e  E2S 

I  income  (1 
Net  income 
tal  income 
itnbuttons  l 

r- 

i£ 

C 

1 

c 

e 

gz 

Z 

c 

c 

1 

£i 

Slo 


122 


Corporation  Returns/ 1979 


-  2     - 


8 

Ml  n 

SS 

■cs: 

§ 

O)  Q 

ss 

<d" 

at  m 

i 

5S 

totO 

£§ 

S5 

ii 

1*. 

°§ 

25 

§1 

ss 

1^ 


CM     JS 


CC  ■£ 

O  -n  ■» 

U.  » 

«•< 

y  o  >^ 

^  gj  o 

X  «  » 

^  CD 

O  r  2 

w)  0)  c 

O  S  i 

5  «  I 

o  g  I 

oc  =  ^ 

o  ^  I 

"  6  ' 

UJ  «<  5 

>  g  . 

K  E  S 

O  ,  t;; 

(0  (M  £ 

DC  H  - 


<  5 


CO  m 
in  o 
ex* 


ss 

58 

H 

ss 

? 

=  § 

N  01 

m  o 

€ 

o 

01 

cy  ^ 

2S! 

28 

CD  CD 

r-g 

Si 

S2 

—  O 

•  r>  CO 

w  to 

•-  CO 
CNJ  Ol 


m  n       cb  LT) 


S  in 

m  CO 

O  <D 

aco 

f^  O 
to  CO 
•     CO 

CO  o 

CO  V 

f^  (D 
CO  (O 

1^  CO 

53 

1^:8 

iS5 

en  m 

SS 

■ss 

!SS 

CO  to 

CO  CO 

CO  en 

CO  c» 

CO  ■•- 

CO 

^s 

ss 

CO  m 

tJ)  CO 

26 

"" 

CO  If) 

■V  in 

o  ■v 

o  o 

CO  to 

V  CO 
O  fO 

CO  (D 
O  O) 

a 

9 

2S 

^52 

en  <D 
^cv, 

SS 

gg 

::S 

=  ? 

=  S 

I  I 


in  CO  in  CO  in  tp 
o  o  o  (J>  o  to 
co'  a)        «)'  If)         eo"  eg 


in  CO 
m  ■* 
o  m 


I  I 


O  o        r-  h- 


rr  CO 

CM  ^ 

in¥ 

CO  "- 

s^ 

r^  o 
o  to 

<0  cy 

o  o 

t^  CD 
CD  OJ 

o  o 

-9. 

^S 

*-  tJ) 

—  (O 

"-        CO  in 


C4     *- 


"I 


II 


SS 


o  E  g  S  E  g 
-  z  <   »  z  < 


if 


2  3  E 
c  Z  < 


f  r 

ID   O 

I! 

ll 

Q.,C 
UJ  O 
O  (D 


|2  ll-g 


8r«._  K 

r-"  CD  *-' 

CD  in  ip 

r^  in 


2S 

1 

8 

1^ 

com 

§s 

S 

^ 

s 

3 

C: 

in 

■^ 

S2 

CO  in 

o 

O  00    CO 

<x>  m  o) 

to  O    CD 


si 

is 

CM  CVJ 
CO  ■* 

m  en 
cy  CD 

5 

1^  ■.- 

ss 

o  o 

rveo 

CD 

to 

■>r  o 

S  CD 

CD  ■.- 

CO  en 
m 

i 

SS 

r^ 
£ 

n    — 

CO 

s 

"S 

in  CD 

T-   CO 

r-  in 
^  •- 

in  o) 

s 

CO 

*" 

CO  in 

§ 

•    ss 

SS 

CD 

o 

CO 

'" 

Hs 

to  CD 

cy 

S 

CO 

§3 

23 

S 

r-  0> 

TT    T- 

O 

Si; 

§S 

-Ol 

gs 

o 

C\J  y- 

S; 

2S 

w 

to  CO  v 
CO  CO  to 
to  en   (D 


i-l 


ill 


c  $  c    ra  o  P  o 

alls-      ■ 


■  E  9 

1   3  E 
»^Z  < 


;  E  o 

I    3    E     , 

:Z  < 


'  E  o 
!  D  E   ■ 
Z  < 


E  Q       a 

a„f  s 

—  E  «  c 
S:   «  ^  ? 

2oSS 

c  w  *  c: 


5  »  o  y 


« 


m   01  'On 

m  ■     ■     c  3 

£  TJ  ui  «  SO 

n  o  a>  £ 

|2  J?  „u, 


Corporation  Returns/ 1979 


123 


u 
«l 
Z* 

3 
(0 

« 

E 
o 
o 

c 

c 
o 

u 

3 

•o 


(J 

4) 

Q. 

CO 

£• 

o 

3   C 

a  o 

"> 

s'o 

u 

5"= 

"t; 

1.   3 

o-o 

c 

E  "s 

O  41 

c  S> 

—   0) 

••   0) 

«M 

z 

>. 

«-« 

E-i 

»(A 

SO 

CM 

■o  ■•- 

c  »- 

•  _ 

"o  E 

>  te 

ou. 

X  n 

cs  c 

1-  O 

o» 

8| 

s 

a.  o 

■c 

^o 

o 

'O  « 

^ 

«   0) 

o  S 

0)   M 

oi   3 

c 

>>^ 

p 

A  s 

E 

(/) 

Sw 

z 
o 

c 
21 

«J 

5 

«  a 
OC    . 

CO 

a: 

c 

oc 
o 

•5c 

1 

Q. 

ta  F 

DC 

.a  >> 

m 

O 

12 

P 

u 

^ 

UJ 

> 

c 
o 

n 

H 

fes 

s 

O 

Ho 

< 

K    X 

$ 

u. 
O 

«, 

CD 

1 

1     O 

a 

(A 

Z 

"1 

i 

flC 

«^fi 

s 

3 

0>  ^ 

!l 

Zx 

f 

(E 

»-H 

< 

2  ae 


<  o 


<   3  51 


o)  I    OHOC9  f^"         inr50)inonn<pintn5^0P) 

O)  r^^in  cDCj         ^in'-iO'-mOTr^opQinotn 

CO  (O  r^  *•  (5  to         ^  o_  CT    (O  to  «  *_  rt  o>  o  »-  cq 

o  Va>" 

r^  (peg 

CM  w 


en  o  in      c)  o>  ^    -, 

8*-  •-      CTi/)       »- 
CM  "-  •- 


pm  ojwi/)^.  ,  T-  coaimoAm  CM^a(»-v 

5^  oocioir^  en  ■W'-CMCsimo  r^rtO'-rt 

5  «-  O) «  CM  CO  --_  ■^^  -v  a)  CM  (no  o  CM  in  eo_  cm 

-'  eg  to  <D  o)  in*  --*  V  en  co"  cm"  *    cm'  cm  to  "-"  V  (p 

•jr-  oenoen  intMr-v            v      co      o 

cno®*-  incneg                »-      in      •- 


in  tt  •-  CM  oi  in  w 

Sm  e  V  o>cMco 
in  ■-  •-  (^  (O  CM 
o"cM*  '  oiingjiD 
r^  CM       cntoruin 


SOI  r^  o  "-  "-  << 
h-  en  -w  (O  ^  a 
c»in  •    ■*  •    eo'^ 


oo>in    , 
ocnoj 
en  o>  Q 
wcna 


£   I 


5"B"3       5"^~ 


30)enO'*tA  o--eM(0- 


M  O  0)eni_    ,  -.   _       _..__-._ 

eg  incMeg^oxD  coo><d^(D  cnr-(n  r^oi»-cM' 
e\i  •-CM^O'-cnr^  f^r^vcn*-  oegfv  cmcmcM"- 


cnen         i-cMcp<otoo)*-tp      mo       vcm- 
at  at         f^O)en^T-»-       m      »-f^       o<o^ 


O)  o  ^  m 
m  ^  into 
O)  OJCMin 


JO  eMh-'ca)o><o  ■vmojcnto 

ift    (DCMf^^O*    (M«^(MCn 

o>  «  0»  O)  in  (S 1^  r-  r*-_  ^  ^~  en 

'    coa^i/itp      (o  o)cm'^^'     r*' 

cn^ffl^      "-co      Q      in 

CMl»*in  '-CM        « 


0)0  ooo»a>r- 
—  —  cnenocMo 
^  O)  en  V  O)  O)  en 
^"— "  cn'tDioegeg' 
iDOt       ■*  ■*  r-v  f- 

o"a>      r-"     r-" 


(D^ftn-cnp        en      cgincM 
'- o  en  «e  »- en  w         r^       to  •- O) 


•-       enmr«- 


o  cC  cD 
CM  en  ■- 

O  (OOJ 


o  cMOvencoto  oc^O'Vt-  oi^en  ^(oojv 

3r>-o)rteMr*-r>-  ounr^^^  vmcD  0)cn^v    I 

V  r-  •    eg  r^  m  v  —  o)  en  •  cm_  (D  «  eg  r-  en  en 

lii  (£>*h-'      aj^fi  ifi      •-'v  min'o)  eor^-'r-'o 

Sr*  o      ^1-       «      •- ■-  •- CM  oo  —  eg  r- in 

en  1-      CM  ^  ^  ^  ^i-p^en 


-onof^^  cMCMcnCMfD  in—  (MeoepcD^ 
■)  —  veop  "-p^OJin^  (Dcpomwv*- 
r'-oenO)eMr*ao(Den       inin*-in(00)O 


3  ■«  ina 


»  —  (Ovcg»vcg(M»-       r».v 
-min  CM      en      CM       meg 

-  O  »-        f-        CM         ^  o 


^  (O        —       ■^ 


com 


05 

SS? 

(3)  en 
cg»- 

5 

§8" 

cgcu 

)  ^mo)h-^m  0)eo 

■  0>WN-»-(D(i>  ^inr^vj 

.  m  V  •-  •-  ■*  en  O)      o)  o 

)'  »-  OJ '    to  cm"  en  o'      ■-  O) 


r-  (D  CM  r^  u 

o*      CO  ID  T. 

cncou 


•-  r^cncgtovo)  (goo>^(p 
CM  omcnr«.r.(b  (Df^»-cg* 
•V  iftmcMin»-tn  i-cncMCBOD 

cnV     I*-" 

h-  (j»      en 
r^      m      *- 


en  o  ffl  megcnf^- 
cy  oienm  - 
(O  egcM 


men  cpo  mmcn  mco  r 

■- <p  m  en  r^  en  CO  egen  < 

m*»-r*-»-(ocM  »-^.* 

m"  eo"  '    O)  m"  --'  r^'  r-'  en* 

S(M       cMcn  5  ■v  r-  a 

_  (*-        "-_  en  w  •-  h-  fti 
(O  m*       ^'      en 


nsegr^ 
I)  •-  men 
0<    cneg 


-<="-     I    I    I 


m«  K  mcM 
en  •  ^  en  00 
CM      mcnto 


CO  irmen'-eMcn  ooeni^cMh-  cnv»  mfflcnoi    .  m  cn'-cooo»-^  f»-oomp 

O)  r-r-r-v'^'^  ■W'-'^'V'W  ^cg^  (ommcn      cD  -^h-cgotpr^  (J)^o^^^ 

mocgcgencgdivcMeDen*  coini-cn'-'-in      ^coco'-r^invcn'-^mc 

eg'  co'i^'     -v't^ai  <     mm  iD*m*'r-*  ^*r-.*in*a) 

r^cMcn      "-CD       (D      --m  co-f^cocomeM 

r-.»-eg      men       en  en  CM'-'-'-cMmr- 

^*  T-'      ^'  o'cg'r-' 


s§ass8s 

v_  O)  eg  en  0)_  k  en 

oo'  op  oo'  ^"  O)  (O 

cgm  o>  •-  oeM 

r^_  r^  (7)  m  r-  en 

I-"  o"  h-*      r-' 


en  m  ^  r^  ffi  o  ^^ 
enp  o  smcoo 
»-  o  »-  in«    r»  ® 


CO  en  ■»  ir 
O)  CDO>C 
eg       r^  •-  p 


(MP         e 


8  (DC 


c5       men  T-       oo 


oo 

r^ 

<aen- 

■vooeg 

a>a> 
eg  eg 

o 

■WOl 

pjcg 

2S' 

T-       ■•-      ^  en  CD  m  c> 


meg  eg  O) 
meg  V  o 
en  eg  CM  »- 


OO)  eg  •-  K  a 
en  -w  eg  •-  (DC 
r-  ■^  oo»*«- 
■w'to  V^'esir 


m  --O)    I    ,    I 

OOffi 

0)_eg_cn 

en  eg 


Sinveocgmo)  ^•-eno'' 
ooicMcovm  CMcome?)* 
m  CD  m  eg  o  O  to  O)  eg  o  m 
to'  O)  to"      O)  •-  eg"  •-       id'  m" 


mcgen  cd(Di^O)00)  megm^-^-m  ocD^-eno 

cgf^m  cooocMveg  cMmr-r-oo  r-^cneoo) 
r^OfD  Ttr-r^r-^^  (Df-u>en^en  cncnegor- 


-  »-  CM  o  ■« 


■-■vr-^O'-'-eo  i-^cD'^m 
cn^eor-meom  —  mh-h-en 
cneo^  cnmtor*-      >-  ocnvcn 


)  (O  eg  0(D  CM 
_i  o)  m  CM  "-  o 
*"  CMCg  »-   ■w 


(OCM  o  r^  r-m  CO 

Sen  CO  r-  r-  Tf  ^ 
CT)  CD  cO  O  (D  9 
rC  eo"  *  --'  V  o'  en 


nH 


t  ^«r^ 


t?J 


CD  CM  ■ 

O*  o'  '-"  —'  eg'  cp" 

^  en  eg   r-  ^ 

^_  rv._  o)  eg_ 

m"  en  •-"  cm" 


r-  r^  O 
0)"0)  CD 

i-en» 


I  I  I 


a>* 

en  en  en 

^2? 

S5 

i 

cD--<f  cc-m 
m^»    O)  r-  V 
^en      cocov 

5° 

s 

r-^cD 

CM  CD  CD 

cgO'- 

oco  r-  CD 
oi-wm 
cn^-mTj 

IS 

»- en  en -v  as  O) 

1^  O)  •-  *-  f^  CO 

■>r(no)oo«    m 

1° 

^  O)  eg  in  en 

CMCDOOICM 

^ 

co^ 
oeg 

0)0) 

coco 

O) 

S3    ~S 

eg 

eg 

t^  ^CD 

mm  h-  f^ 

sss-" 

omo)0)      m 
cMmm 

ai--(p*   ai 

a)co 

•    --•vdci 

s§ 

1  egej)oo»- 

en-   mm 

'  oiS      co-w 

en 

mcDcg 
egeof^ 

egm 

3 

cMCDcn 

lOOcDom      mo)   ,    enoeyoocnr 


oir^-egmcnh-ooegmr^oo)!-*    0)(oa 
o"  m"  m"  co"  en"  co"  o"  *   en  en"  o'  o)'  ^" 

mnomCOCM-*         '-■tf'-COCM 

■^      ^omn'-  OCMO 


meg 

f-  »-0)'veg 

S5 

m  ocD*-  03 

CM 

omm 

ego 
cncM 

r^      r* 

Ss 

.-~    35 

CD 

CMr-o 

S5 

en  — 

I  I  I 


tD|0)i-0)       mr^         a>0)CD|     |CDeocncg|^oocn^O)mmegeM,oino)CD^-mcMen,r^en(D 
r^       cnentD       cdcd         cdco'-  r-o>oo  cD'-oo-^enr-cD'V'-      f-p'^eno)»    i-eg      omo) 

CO       en»»         — "-         veno  mr-eg  eg»cnc£ir^an^O)en      moffih-m      cyeg      ^'O 


•-  ffl     ,  (Dr~>.  0)0 
O)  CO    I  too  •-  CO 


CMi^  CO  eg  CD  CM  CD 


I  I  I 


(D'eg'en 


.  jjcnmennen  r-oocooo  r-cMm  --cDcocDeo^  en'^rom  —  O)  ^--cegvm 
O)  or-ocgCMOD  oor^-'-eMf^  r*-or*-  cno^r-^egm  cocno'-r^^  encMN-cn'- 
_    ^ — ._.    — -loo  en  0)'-cDcn--(00)eM 

CD  V  cb  f^  o  r-  o  en  *-  o  o  '  ^  V  oi  m'  v  cD  eg'  — '  en  cd'  r--"  o*  ^'  cji  eg  n-'  <d  t"  ^-"  en" 
meg<D'-vr^eg»-      enct>       egegeD—cDinr^enenr^icD^      cncgf*-cneMO) 

._ .    ._       >        .       m  eg  eg  CD  CM  V  co_      ^  enoeor-       n  cqencD_      cm 

CMCMo'  ^'ooofeo"  0)'o'(D'  eo—'V      —' 

-*■  (^  eg »-  en       -- 

CM  •-  »- 


p  1^'  o'  r-  O  en  »■ 

_  6  •-  ■v  r-  eg  »- 

m_  CO  en      i--_cd  r»- 

cg"  ttiai     CMv'  cm" 


CMCMO    3  00  c 


en  O)  O)  f^  O)  o  1^ 
•-  m  oo  •-  o  ■>»■  '■r 
eg  r-  '". '^. '^. ''^^  ® 
•-  r«-*  m*  ^"  •-  oo"  m" 
O)  eo  oco  ■^  CM 
o_  co_  O)  cj)  (o  r-_ 
V  m'  eo'  eg'  h-'  •-' 
O  CD        V       ^ 


enm_  m_oeM_enffl 
cg'm*  m*cn'o"co'V 
om  m  ^  (MCO 
m  —  r^  ^ 


S    3 


OCM  • 
CM(D 


(C 

o 


E 


ill 

S  V 

E  Z 
en  o    3 

®  —  £ 

IP 

c  £    « 


li  g    - 


Id  2 


*_ 

tf)   (IS 

£  o(0 
T  —  o 


SS.o 


3  o  o 


I   §8    3 

3'=     . 


See  es^ 

-  X  X  -  S  s 

2  a  a  •=  >  6 


3-0  o2  ocn 
5-a  o      ~o 

"  -o  2.E  " 

0  CT  o  a 

3  ifl  y 
5  c  c  2  c  t5 

3    3    3   D)3   O 
-   O   O   CO   O   E 

;<<^<5 


e- 


■o  c  eg  2-D 

Qj^-DT)  c 

si- 11 

_  2  o  _ 


g)B-g> 
o^  o 

*  o  o 
'   E^l 

,     (B  C 

r  E,9* 

)    cj__   o    ■ 
)    c  o  U    ' 

"  ^  ^-^  1 

(0  o  s^ 

So  OJ 
C  T3 


3  (D 
0.-0 


3  [J 

o  c  c^'-' 

o  5  S  ffl 
irt  o  o  a'D 

C    D   3     „   2 

o-otJ  ""f 


s£ 


(U 


^■O-O   L.    J 

D   in   Q)    >  £     ■ 

"   C   O   J:   E    . 

3  o  Q)  o  5 

"  o  £■  o  OJ  •-*  ® 
.  y  o     "o-sw 

B  0.  >  m  « 
^  J  Z  Q  D  5 


1  - 

o  c 


5    Q.  Q.  w         ■    (d       ■  Z 

-  ©  CDS  ™  9  £  ® 


2  2  o  ^  ffi 


aS=> 


:  e£- 
!8|i. 


^Islli 


3  *"  "o  c 
^®  E  E2 

™^uaE 

E    C    W    X    W 
CJ     t     Q,  ^ 

_  "O   O   0)'^ 
cA  E  ?^  ^ 


I     e  1 


y  —  c  -' 

J    Q)    ffl 

20.1 


""£  E 

—   -5    m 


0)^3 

E  2  S 


=  si"e-in  => 


£    3 


J  o  y 

}■  c:  £ 


5  -c  (0 


t;  "5  -        o 


£  O  (D  0)  ® 


.|3 


s  —  —  _t    >.li.  CO   < 


2       o  =  = 


124 


Corporation  Returns/ 1979 


n 

c 
o 

> 

5 


« 

3 

() 

"D 

<n 

Q 

■o 

1 

0) 

o 

04 

a> 

a> 

s 

>. 

t£ 

A 

O 

tA 

< 

"- 

o 

T 

.t; 

(/) 

■D 

£ 

■D 

c 

(0 

3 

UJ 

X 

c 

t- 

0) 

o 

fc 

(0 

0) 

4) 

> 

c 

z 

A 

o 

b 

c 
o 

F 

5 

DC 

>> 
r 

O 

111 

j 

a. 

(C 

w 

Jt 

O 

F 

o 

^ 

UJ 

3 

m 

c 
o 

> 

■n 

»- 

? 

0 

o 

s 

n 

< 

u. 

o 

w 

1 

(0 

e 

0 

v> 

V 

0 

z 

ra 

oc 

w 

3 

10 

T 

L; 

DC    1= 


=  tn  O 

<   3   S 

■^   > 


O  CO 

d  01 


o  m 

CO  t^ 


II     II 


n  c\j 


t  at       If)  •- 


I  I 


^       m  CO 


r  •-       a>  o 


<N  C^  CJ  OT 

CD   ^  •-  O) 


•-  —        in  o  •- 


cncM  mm  eor«-  r^o 
fficy  "-ci  Otfi  •-» 
r^oi        •—        coo        •* 


I  I 


C>J  Oi 

eg  e\j 


--  •-  (D 


r-        mo 
c\j        •-  in 


I  I 


to  (D  CO  0  IT)  h- 

»-  CO       {Or-       K  <p 
•     CO         »-  o         •     * 


o  m 
m  o 


oo  o 

CM  O) 

CNJCO 

cy  oj 

'J- 

C\J  lO 

o>  o 

CJ  O 


II     II 


(O  CNi  CO 


M        II 


CO  r- 

Z    o       •-    9-  o 


11 


P 

C    (1) 


li 


i^         5- 


I- 


°2^ 


ra  £  o    rt  E  o 
E  3  E    o  3  E 


o  E  o  E  E  o 
E  ^  5  £  ^  5  £ 
<    5  z  <     3  Z  < 


!HI5- 


1  E     : 

»F 

5- 

"3     •- 

o  « 

o  ° 

<a  ° 

c  E  o 

c  £ 

wz< 

Sz< 

Sz 

11   cu 


«    0) 


D  ¥3d     3«3    ra^D 

o  o£o|eo^eo 

£  >-3E    SaE    §3E 

<  |z<    gZ<'~Z< 


E  Q  Q  J? 

£  w  S  *  6 
O        :      C 


9  o  =  *  jS 

f  2  »  S  o 
SbiSS- 
^■°  a'S 
S-o  "  S  " 
3  o  ^      5 

„S  »  $  S 
■5  o  5  o  E 

^  5  Z  i  « 

•  S  »  „  S 


Section  5 


Explanation 
of  Terms 


The  foUawing  explanaticns  include  definiticns  and 
limitaticns  of  terms  used,  and  adjustments  made  in 
preparing  the  statistics.  These  e)?>lanaticns  are 
designed  to  aid  the  user  in  interpreting  the  statis- 
tical content  of  this  report  and  should  not  be  ccr- 
strued  as  interpretations  of  the  Internal  Revenue  Code 
or  policies.  Code  sections  cited  were  those  in  effect 
for  the  Incone  Years  of  the  report.  Whenever  a  year 
is  cited,  it  refers  to  the  calendar  year,  unless 
otherwise  stated. 

The  instructions  for  the  tax  focnis  in  section  6 
will  provide  additional  infoonation  about  many 
items.  Finally,  definitions  marked  with  the  symbol 
(#)  have  been  modified  from  prior  reports  to  reflect 
processing  or  tax  law  changes. 

Accounting  Periods 

Anong  the  several  classifications  used  in  this  re- 
port, tax  return  data  are  classified  according  to  the 
accounting  periods  used  by  corporations.  For  a  de- 
tailed discussion  of  this  classification,  see  "Time 
Period  Eliployed"  in  section  1. 

Accounts  and  Notes  Payable 

This  item  consisted  of  accounts  payable  and  mort- 
gages, notes,  and  bonds  payable  in  less  than  one  year. 
Each  is  described  separately  under  its  own  heading 
below. 

Accounts  Payable 

Relatively  short-term  liabilities  arising  from  the 
conduct  of  trade  or  business  which  were  not  secured  by 
notes  of  indebtedness  were  generally  included  under 
this  heading.  Nontrade  payables,  en  the  other  hand, 
were  generally  ircludeible  in  the  estimates  foe  "Other 
Current  Liabilities." 

Banks  and  savings  institutions  may  have  reported 
deposits  and  withdrawable  shares  in  accounts  payable. 
When  these  amounts  could  be  identified,  they  were 
transferred  to  "Other  Current  Liabilities." 

Additional  Tax  for  Tax  Preferences     (#) 

Additional  tax  for  tax  preferences,  the  so-called 
"minimum  tax,"  was  intended  to  make  possible  the  tax- 
ation, to  some  extent,  of  selected  income  and  deduc- 
tion items  {described  by  law  as  "tax  preferences") 
afforded  special  tax  treatment  in  the  computation  of 
taxable  income. 

For  the  most  part,  the  15  percent  tax  was  levied 
on  the  sum  of  a  corporation's  tax  preferences  which 
exceeded  $10,000  or  the  current-year  income  tcix 
reduced  by  foreign  tax  credit,  investment  credit, 
U.S.  possessions  tax  credit,  work  incentive  (WIN) 
credit  and  jobs  credit.  The  carryover  of  regular 
taxes  as  an  offset  to  preference  income  was 
discontinued  (except  for  taxes  due  to  incone  from 
timber)   for  tax  years  beginning  after  June  30,   1976. 

Tax  preference  items  were:  (1)  accelerated 
depreciation  (depreciation  in  excess  of  the  amount 
computed    under    the    straight-line    method    allowed    on 


personal  property  subject  to  a  lease,  low-income 
rental  housing,  and  other  real  property) ;  (2)  amorti- 
zation (special  rapid  write-offs  in  excess  of  what 
otherwise  would  have  been  a  depreciation  deduction 
under  Code  section  167  for  certified  pollution  control 
facilities,  railroad  rolling  stock,  on-the-job  train- 
ing facilities,  and  child  care  facilities) ;  (3)  re- 
serves for  losses  on  bad  debts  of  financial  institu- 
tions (additions  to  reserves  for  bad  debts  in  excess 
of  actual  bad  debt  losses,  based  on  prescribed  rules); 
(4)  depletion  (depletiai  deduction  in  excess  of  the 
cost  or  other  basis  of  the  property,  reduced  by  deple- 
tion taken  in  prior  years) ;  (5)  capital  gains  (net 
long-term  capital  gain  in  excess  of  net  short-term 
capital  loss  when  this  amount  was  taxed  at  the  special 
lower  capital  gains  rate;  the  preference  itan  was  the 
excess  net  long-terra  gain  multiplied  by  a  ratio  of 
the  regular  tax  rate  of  46  percent  less  the  rate 
^plicable  to  capital  gains,  generally  28  percent  for 
taxable  years  ending  after  Decetiber  31,  1978,  (see 
the  discussion  under  Changes  in  Law  in  section  2)  to 
the  regular  corporate  rate  of  46  percent) ;  and  (6) 
intangible  drilling  costs.  Tax  preferences  for 
"accelerated  depreciation  subject  to  a  lease"  and 
"intangible  drilling  oosts"  were  not  applicable  to 
corporations  other  than  Small  Business  Corporations 
electing  to  be  taxed  through  their  stockholders  and 
Personal  Holding  Coqpanies. 

There  were  also  special  rules  in  effect  fc»r  timber 
income,  including  both  gains  from  the  cutting  of 
timber  and  the  long-term  gains  from  the  sale  of 
timber.  These  rules  provided  that  the  items  of  tax 
preference  for  timber  gains  be  reduced  by  one-third 
and  then  further  reduced  by  $20,000.  Then  the 
regular  tax  deduction  was  reduced  by  the  lesser  of 
one-third,  or  the  preference  reduction  described 
cibove.  These  adjustments  oorapensated  for  the  geieral 
minimum  tax  rate  increase  brought  about  by  the  Tax 
Reform  Act  of  1976  by  scaling  down  the  entire  minimum 
tax  base,  as  it  related  to  timber,  by  one-third,  and 
then  subjecting  that  lower  base  to  the  new  15  percent 
tcix  rate  (one-third  mcnre  than  the  old  10  percent 
rate) .  The  reduction  in  timber  preference  by  the 
additional  $20,000  effectively  increased  the  exenption 
to  $30,000. 

Also,  the  regular  tax  deduction  carryover  remained 
in  effect  for  that  portion  of  the  corporation' s 
prior-year  income  tcix  attributable  to  timber  irccme. 
If  for  any  taxable  year  the  taxes  inposed  on  a 
corporation  that  were  attributable  to  income  from 
timber  exceeded  the  items  of  tax  preference  for  that 
year,  then  the  amount  of  the  excess  oould  be  used  to 
offset  tax  preferences  over  the  next  7  years. 

In  general,  all  corporations  were  liable  for  the 
additicnal  tax.  However,  regulated  investment  com- 
panies and  real  estate  investment  trusts  were  subject 
to  the  tax  only  oi  amounts  attributable  to  tax  pref- 
erences not  passed  through  to  their  stockholders  for 
taxation.  Small  Business  Corporaticns  electing  to  be 
taxed  through   their   stockholders  were   liable   for   the 
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additicnal  tax  oily  an  certain  capital  gains,  en 
acx:«lerated  depreciaticn  subject  to  a  lease,  and  on 
intangible  drilling  costs.  All  other  items  of  tax 
preference  for  these  corporaticns  were  passed  on  to 
the  stockholders  for  taxation.  However,  manbers  that 
were  Domestic  Internaticnal  Sales  Corporaticns 
(Disc's)  were  not  subject  to  the  additicnal  tax  fcr 
tax  preferences. 

In  addition,  members  of  a  controlled  group  of  cor- 
porations filing  separate  returns  were  required  to 
apporticn  a  single  $10,000  statutory  exclusion  amcng 
the  members  of  the  group  either  equally  or  based  en  a 
plan  adopted  for  all  members.  The  Revenue  Act  of  1978 
revised  the  method  of  ccmputing  the  exenpticn  from  the 
additional  tax  fcr  tax  preferences  for  members  of  con- 
trolled groups  of  corporations.  The  $10,000  exeiiption 
was  allocated  to  each  of  the  conponent  matibers  of  the 
group  in  proportion  to  each  member's  regular  tax 
deduction. 

Advertising  (#) 

Advertising  expenses  were  allowable  as  a  deduction 
under  Code  section  162,  if  they  were  ordinary  and 
neo:essary  and  bore  a  reasonable  relation  to  the  trade 
or  business  of  the  corporation.  The  amount  shown  in 
the  statistics  ircludes  advertising  identified  as  a 
cost  of  sales  and  operations  as  well  as  advertising 
reported  separately  as  a  business  deduction. 

The  types  of  expenditures  covered  by  the  advertis- 
ing deduction  may  have  varied  somewhat  from  catpany 
to  company  and  a  few  cotipanies  did  not  separately 
identify  advertising  when  it  was  included  in  the  cost 
of  sales  and  operations.  In  addition,  certain  kinds 
of  advertising  expenditures,  such  as  fca:  billboards, 
were  capitalized  ard  recovered  only  as  part  of  depre- 
ciation. 

Allowance  fcr  Bad  Debts 

Most  corporations  identified  on  their  balance  sheet 
the  allowance  or  reserve  set  aside  to  cover  uncollect- 
ible or  doubtful  notes,  accounts,  and  loans  as  an 
adjustment  to  notes  and  accounts  receivable.  A  few 
corporations,  however,  reported  only  net  receivables 
and,  thus,  did  not  show  their  allowance  for  bad  debts. 
In  addition,  tax  return  balance  sheets  used  by  life 
and  certain  mutual  insurance  conpanies  did  not  require 
the  allowance  to  be  reported.  Both  the  statistics  for 
the  allowance  and  for  the  gross  amount  of  "Notes  and 
Accounts  Receivable"  are  understated  by  these 
unidentified  amounts. 

Since  corpcration  tax  return  balance  sheets  did  not 
provide  for  the  separatie  reporting  of  reserves  for 
uncollectible  mortgage  ani  real  estate  loans,  many 
banks  and  savings  and  loan  associations  may  have 
included  the  item  in  the  allowance  for  bad  debts.  If, 
on  the  other  hand,  these  reserves  were  reported  in 
supporting  schedules,  they  were  later  added  to  the 
allowance  for  bad  debts  during  st:atistical  processing. 

Alternative  Tax 

See  "Income  Tax." 

Amortization     (#) 

Amortization  was  a  deduction  fcr  recovery  o£  cer- 
tain expenditures  over  a  certain  period  of  time  in  a 
manner  similar  to  straight-line  depreciaticn.  Typi- 
cally, the  period  of  time  over  which  the  expenditure 
was  written  off  was  much  shorter  than  if  deprecia- 
tion had  been  used;  often,  depending  on  the  specific 
prevision  of  the  law,  the  period  of  time  was  only  60 
months.  The  following  types  of  amortization,  ajplic- 
able  to  the  statistics  in  this  report,  were  specifi- 
cally mentioned  in  the  Code  as  allowable  deductions: 


bond  premiums   (section  171) 
child  care  facilities   (section  188) 
coal  mine  safety  equipment   (section  187) 
lessee's    inprovements   to  leased   property    (section 
178) 

cn-the-job  training  facilities   (section  188) 
organizaticncil    expenditures    of    corporations    (sec- 
tion 248) 

pollution  control  facilities   (section  169) 
railroad  rolling  stock   (section  184) 
railroad  tunnel  bores  and  grading   (section  185) 
research    and    experimental    expenditures     (section 
174) 

trademark  and  trade  name  ej^enditures  (section 
177). 

Of  these,  amortization  of  leasehold  inprcvements 
was  frequently  reportable  as  depreciaticn  and  amorti- 
zaticn  of  bend  premiums  (as  well  as  of  such  other 
financial  items  as  loan  or  mortgage  costs)  was  often 
reported  as  part  of  "other  deductiens."  Write-offs 
of  patents,  copyrights,  and  other  intangibles  were 
usually  included  in  depreciation.  Ne«e  of  these 
amounts  involved  rapid  write-offs  of  the  assets  con- 
cerned. Therefore,  in  crder  to  confine  the  statis- 
tics insofar  as  possible  to  rapid  write-offs,  iden- 
tifiable amounts  reported  as  amortizatien  that  re- 
lated to  leasehold  inprcvements,  bend  praniums  (or 
other  financicil  items) ,  and  intiangible  assets,  and, 
in  addition,  to  depreciable  assets  other  than  those 
eligible  fcr  rapid  amortization,  were  trcinsf erred  to 
"depreciation"  or  "other  deductions,"  as  appropri- 
ate. (See  also  "Depreciaticn"  and  "Other 
Deductions.") 

The  Tax  Reduction  and  Simplification  Act  of  1977 
ext:ended  the  expiration  date  of  the  election  to 
amortize  costs  of  construction  of  cJiild  care 
facilities  from  December  31,  1976,  to  December  31, 
1981. 

The    amounts    shown    in    the    statistics    include    any 
identifiable    amortization     (as    described    above)     re- 
ported as  part  of  the  cost  of  sales  and  operations. 
See  also  "Additional  Tax  for  Tax  Preferences." 


Annual  Returns 

Annual  or  calendar  year  returns  were  those  filed 
for  the  12-month  period  beginning  in  Janucury  and 
ending  in  December.  Most  of  the  Icurger  corporations 
filed  for  this  period.  Figure  C  in  section  1  shews 
the  percentage  of  returns  filed  for  each  of  the  ac- 
counting periods  covered  in  this  report. 

Bad  Debts     (#) 

Bad  debts  occurring  during  the  year,  or  a  reason- 
able addition  to  an  allowance  or  reserve  for  bad 
debts,  were  allowable  as  a  deduction  under  Code  sec- 
tion 166. 

Cemnercial  banks,  mutual  savings  banks,  savings 
and  loan  associations,  small  business  investment 
cottpanies  and  other  financial  institutions  were  per- 
mitted to  take  a  deduction  for  a  reasonable  addition 
to  their  bad  debt  balance  which  was  far  greater  than 
that  allowed  other  businesses.  Unlike  other  busi- 
nesses, which  could  deduct  additions  to  their 
reserves  only  to  the  extent  justified  by  their  actual 
loss  ejqaerience,  these  financicil  institutions  could 
elect  to  increase  their  reserves  based  en  percentages 
of  outstanding  loans.  However,  certain  restrictions 
were  introduced  in  1969  to  begin  to  bring  these  insti- 
tutions in  line  with  other  businesses. 

For  coranercial  banks,  beginning  with  1969,  deduct- 
ible additions  to  the  reserves  were  to  decrease  in 
three  transitiaial  steps.  These  steps  were  to  be 
completed  by  1988,  at  which  time  the  deduction  would 
have  to  be  based  on  actual  losses  for  the  current  and 
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5  precedirq  years,  the  same  as  far  other  businesses. 
For  taxable  years  beginning  after  1975,  tut  before 
1982,  the  percentage  fcr  eligible  loans  outstanding 
used  as  the  basis  for  the  deducticn  was  1.2  percent. 

For  snail  business  investment  cotipanies,  deductions 
for  additions  to  the  reserves,  using  an  industry  aver- 
age as  the  norm,  were  permitted  during  the  first  10 
yecirs  of  a  conpany's  existence.  Thereafter,  additions 
to  the  reserves  had  to  be  based  en  its  own  experience. 

For  mutual  savings  banks,  savings  and  loan  associa- 
tiois,  and  cooperative  banks,  the  deducticn  was  based 
on  a  percentage  of  an  adjusted  taxable  income  figure 
before  reduction  by  the  bad  debts  deducticn,  provided 
it  did  not  increase  the  reserve  beyond  6  percent  of 
qualifying  loans.  The  percentage  was  to  decrease  from 
60  to  40  over  a  10-year  period,  in  general,  starting 
with  1970.  For  1978,  the  percentage  was  41;  foe 
1979,  the  percentage  was  40. 

For  banks  and  other  financicd  institutions,  corpo- 
rate or  government  debts  evidenced  by  certain  bends 
which  became  worthless  during  the  year  were  charge- 
able as  bad  debts  under  Code  sectic«  582.  For  other 
corporaticns,  such  lasses  were  subject  to  the  special 
capital  gain  or  loss  provisions  of  the  law.  See  the 
explanation  for  "Net  Capital  Gains"  in  this  section. 

Recoveries  of  bad  debt:s  previously  deducted  by  cor- 
porations which  used  the  reserve  method  were  netted 
cigainst  the  year's  bad  debts  deducticKi.  However, 
amounts  of  recovered  bad  debts  repcarted  by  corpo- 
raticns which  deducted  actual  bad  debts  were  included 
in  "Other  Receipts." 

See  also  "Additional  Tax  for  Tax  Preferences." 

Book  Net  Income  (or  Deficit)  {#) 

This  was  the  after-tax  profits  as  repcarted  in  tax 
return  schedules  reconciling  income  per  books  of 
account  wit±  income  per  Internal  Revenue  Code  (see 
Schedule  M-1,  "Reconciliation  of  income  per  books 
with  income  per  return,"  on  the  Form  1120  return 
facsimile  in  section  6  of  this  report) ,  or  in  the 
Cctse  of  most  insurance  conpanies,  fran  the  annual 
statements  filed  with  the  return. 

For  the  most  part,  tax  law  provisions  agree  with 
accepted  accounting  practices  and  recognize  the 
e^iplicatian  of  general  accounting  principles  to  the 
ccnditions  and  practices  of  a  particular  trade  or 
business.  However,  for  certain  kinds  of  income, 
deductions,  or  trainsactions,  the  law  allowed  or 
required  special  accounting  that  digressed  from 
geriercilly  accepted  accounting  methods. 

Three  fundaroentcil  reasons  account  for  meet  of  the 
disparity  between  tax  and  book  profits:  (1)  different 
methods  of  depreciation  or  amartization;  (2) 
accounting  differences  in  timing  the  receipt  of  irxxme 
and  the  expensing  of  deductions,  e.g.,  instiallment 
Sciles,  incane  from  construction  contracts,  prepaid 
irxxme  cc  anticipated  future  lasses  or  expenses, 
income  from  foreign  subsidiaries  and  expenses 
trypically  capitalized  on  the  books  but  expensed  en 
the  tax  return  (e.g.,  intangible  drilling  costs),  or 
vice  versa;  ard  (3)  recognition  of  certain  income  and 
deductions  for  tax  purposes  only,  e.g.,  the  foreign 
dividend  incane  resulting  from  foreign  taxes  deemed 
paid,  or  for  book  purposes  only,  e.g.,  interest  on 
State  and  loccd  Government  obligations,  lobbying  ex- 
penses, and  certain  undistributed  profits  of  fcareign 
subsidiaries. 

The  data  shown  are  subject  to  certain  limitations. 
Although  cill  corporations  were  required  to  provide 
data  for  a  reccncilaticn  of  profits,  sane  did  not 
include  t±>em  in  their  tax  returns  as  originally 
filed,  while  others  provided  them  in  schedules  of 
their  own  design  fran  which  total  book  net  incane 
could  not  always  be  determined.  This  last  group 
included  those  consolidated  returns  in  which  book  net 


incane  was  shown  separately  for  each  affiliated  corpo- 
ration, but  the  consolidated  net  incane  after 
reduction  by  interconpany  transactions  was  not  shoim. 
(See  "Consolidated  Returns"  in  this  section. )  Also, 
net  income  for  tax  purposes  is  likely  to  be  more 
uniformly  determined  than  net  incane  for  book  purposes 
because  of  the  necessity  to  confcxm  to  provisions  of 
the  Internal  Revenue  Code,  although  complete  uniform- 
ity is  lacking  because  of  the  various  elections, 
special  treatments,  and  other  provisions  in  the  law. 

In  addition,  book  net  income  was  calculated  after 
taxes  were  deducted.  The  income  tax  liability 
reported  on  the  tax  return  often  differs  from  the  book 
amount  because  of  the  several  methods  of  accounting 
for  taxes  en  the  books.  The  statistics  may  be 
slightly  overstated  depending  en  how  parent  corpora- 
ticns accounted  for  the  earnir^s  of  their  ncnconsoli- 
dated  subsidiaries.  IXiplication  resulted  when  the 
parent  reported  its  equity  in  subsidiaries  in  its  book 
net  income  and  the  subsidiaries  then  also  reported 
their  individual  book  net  incomes  en  their  own 
returns. 

On  an  historical  basis,  both  book  income  and  net 
income  are  affected  by  changes  in  accounting  practices 
by  particular  caipanies,  in  generally  accepted 
accounting  principles,  and  in  tax  law.  Moreover, 
because  mcare  definitive  measures  of  the  differences 
between  tax  and  book  profits  are  not  available,  there 
is  no  way  of  knowir^  how  much  of  the  difference  is 
permanent  (because  of  different  definitions)  or  only 
temporary  (timing  differences  would  be  expected  to 
"wash  out"  over  a  number  of  years) . 

Business  Energy  Investment  Credit  (#) 

The  Energy  Act  of  1978  created  a  new  business 
energy  investment  credit.  See  the  discission  of  this 
credit  under  Changes  in  Law  in  section  2.  Tables 
1.18  and  2.14  provide  data  regardirq  this  credit. 

Business  Receipts  (#) 

Business  receipts  were,  in  general,  the  gross 
operating  receipts  of  the  corporation  reduced  by  the 
cost  of  returned  goods  and  allowances. 

Business  receiptis  included  rents  reported  as  a 
principal  business  income  by  real  estate  operators 
and  by  certain  types  of  manufacturing,  public  util- 
ity, and  service  corporations.  The  latter  corpora- 
ticns included  manufacturers  that  frequently  rented 
products  rather  than  sold  them,  such  as  automatic 
data  processing  equipment;  lessors  of  public  utility 
facilities,  such  as  docks,  warehouses,  and  pipelines; 
and  caipanies  engaged  in  rental  services,  such  as  the 
rental  of  automobiles  or  clothirq. 

Seme  corporations  treated  sales  taxes  and  excise 
and  related  taxes  which  were  included  in  the  sales 
price  of  their  products  as  part  of  their  gross  re- 
ceipts from  sales;  others  reported  their  receipts 
after  adjustment  for  these  taxes.  When  treated  as 
receipts,  sales  taxes  and  excise  and  related  taxes 
were  deducted  on  the  tcuc  return  as  part  of  the  cost 
of  sales  and  operations  or  were  included  in  the  sepa- 
rately itemized  deduction  for  taxes  paid.  In  any 
case,  the  recreipts  as  reported  by  the  taxpayer  were 
included  in  the  statistics.  See  also  "Cost  of  Sales 
and  Operations"  and  "Taxes  Paid." 

In  the  finance,  insurance,  ar>d  reed  estate  indus- 
tries, business  receipts  included  such  bankirq  items 
as  fees,  commissions,  trust  department  earnings, 
exchange  collections,  discounts,  ard  service  charges, 
when  identified  in  schedules  attached  to  the  return. 
Business  receipts  also  included  interest  which  could 
rxjt  be  separately  identified  as  such.  (Interest,  the 
principal  operating  in::eme  of  bankirg  and  savings 
institutions,  is  shown  separately  in  the  statistics 
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under  "Other  Intjerest"  ard  is,  therefore,  excluded 
from  business  receipts.)  Special  statistical  treat- 
ment was  required  for  the  few  banking  institutions 
which  reported  the  purchase  and  sale  of  Federal  funds 
as  part  of  cost  of  sales  and  operaticns  and  business 
receipts,  respectively.  For  the  statistics,  the 
amount  paid  ty  the  banking  institutions  for  these 
funds  was  excluded  fran  the  "Cost  of  Sales  and  Opera- 
ticns" and  a  corresponding  amount  was  excluded  from 
business  receipts. 

Also  in  the  finance,  insurance,  arxS  real  estate 
industries,  premium  inccme  of  most  insurance  companies 
was  included  in  business  receipts.  However,  certain 
mutual  insurance  ccrtpanies  with  total  receipts  of  less 
than  $500,000  were  not  required  to  report  premium 
income.  Therefore,  total  business  receipts  for 
insurance  carriers  are  slightly  understated. 

Business  receipts  included  amounts  reported  as 
gross  receipts  on  returns  of  captive  finance 
subsidiaries  of  certain  large  manufacturers. 

Generally,  in  the  finance,  insurance,  and  real 
estate  industries,  inccme  from  investments,  when 
identified  in  schedules  attached  to  the  return,  was 
allocated  to  one  of  the  specific  types  of  investment 
income  for  which  statistics  are  shown  separately. 
Rent  reported  by  real  estate  operators,  however,  was 
accepted  as  business  receipts. 

Business  receipts  reported  by  stock  and  ccmnodity 
brokers,  dealers,  and  exchanges,  and  by  real  estate 
subdividers,  developers,  and  operative  builders  re- 
quired special  statistical  treatment.  For  these 
operaticns,  net  profit  or  loss  from  the  sale  of 
stocks,  caimodities,  or  real  estate,  when  identifi- 
able, was  allocated  to  the  statistics  for  net  gain  or 
loss  from  sales  or  exchanges  of  noncapital  assets. 
If  the  corporation  reported  both  business  receipts 
and  cost  of  sales  and  operaticns  without  identifying 
the  source,  and  the  cost  of  sales  and  operaticns  was 
50  percent  or  more  of  the  business  receipts,  the 
items  were  considered  to  include  stock,  caimodity,  or 
real  estate  transactions  and  only  the  net  gain  or  loss 
was  used  for  the  statistics.  Otherwise,  business 
receipts  fct  these  companies  were  used  as  reported 
and  included  commissions  and  service  fees. 

Because  of  a  processing  error  involving  a  few  1979 
returns  in  the  ccmnodity  contracts  brokers  and 
dealers;  security  and  ccmnodity  exchanges;  ard  allied 
services  minor  industry  group,  business  receipts  are 
overstated  ty  $823,041,348,  because  the  adjustment 
described  above  was  not  performed.  Net  loss,  noncapi- 
tal assets,  is  overstated  by  $806,479,256.  Net  gain, 
noncapital  assets,  is  understated  by  $16,562,092. 
While  "Total  receipts"  and  "Total  deductions"  are 
similarly  misstated,  "Total  Receipts  Less  Total  Deduc- 
tions" is  unchanged. 

For  Domestic  International  Sales  Corporations 
(DISC'S),  business  receipts  included  only  "qualified" 
export  receipts,  i.e.,  the  sum  of  (1)  gross  receipts 
from  nonccmmission  sales  of  export  property,  leasing 
or  renting  of  export  property,  services  related  and 
subsidiary  to  a  qualified  export  sale  or  lease,  engi- 
neering and  architectural  services,  and  export  manage- 
ment services,  and  (2)  comnissicns  earned  by  DISC'S 
acting  as  cotimissicn  agents  for  someone  else  (rather 
than  the  gross  receipts  on  which  the  commissions  were 
earned) .  In  other  words,  "qualified"  receipts  were 
those  which  were  considered  to  be  export-related  and 
as  such  were  the  only  receipts  included  in  the 
statistics  for  Ixisiness  receipts.  Receipts  not 
considered  to  be  export-related  (i.e.,  "nonqualified" 
receipts)  were  included  in  "Other  Receipts." 

In  addition  to  the  income  types  described  above 
which  were  uniquely  treated  by  law,  by  the  tax 
return,  or  fot  the  statistics,  there  were  certain 
other  kinds  of  incane  from  sales  and  operaticns  that 
are  r>ot  reflected  in  business  receipts.  In  general, 
this  inccme  was  included  as  part  cjf  the  much  broader 
category,  sedes  of  property  used  in  trade  or  business. 


For  additional  infcrmation  about  this  irKxme,  see 
"Net  Capital  Gains"  and  "Net  Gain  (or  Loss)  ,  Non- 
capital Assets." 

Capital  Stock 

This  end-of-year  balance  sheet  equity  item  included 
amounts  shown  for  outstanding  shares  of  both  ccrancn 
and  preferred  stock. 


Cash 

This  balance  sheet  asset  item  included  the  amount 
of  actual  money  or  instruments  and  claims  which  were 
usable  and  acceptable  as  rocney  on  hand  at  the  end  of 
the  taxable  year. 

For  Domestic  International  Sales  Corporations 
piSC's),  this  item  was  the  sum  of  the  foLlcwing 
accounts  shown  s^arately  en  the  tax  return:  working 
capital  (i.e.,  cash  and  necessary  temporary  invest- 
ments) and  funds  awaiting  investment  (i.e.,  cash  in 
U.S.  banks  in  excess  of  working  c^it^al  needed  to 
acquire  other  qualified  assets) . 


Caipensation  of  Officers 

Salciries,  wages,  stock  bonuses,  bonds,  and  other 
forms  of  cotipensation  were  included  in  this  deduction 
item  if  they  were  identified  as  having  been  paid  tx) 
officers  for  personal  services  rendered.  Understate- 
ment was  possible  to  the  extant  conpensation  was 
reported  as  part  of  another  deduction  item  (such  as 
an  overall  enployee  ooipensation  figure)  ar>d,  if  not 
clearly  identified,  was  included  in  the  statistics 
for  "Cost  of  Sales  and  Operations"  or  "Other  Deduc- 
tions." 


Consolidated  Returns  (#) 

Consolidated  returns  were  income  tax  returns  which 
contained  the  combined  financial  data  of  two  or  more 
corporations  meeting  the  following  requirement:s: 
(1)  a  comnon  parait  corporation  owned  at  leeist  80 
percent  of  the  voting  power  of  all  classes  of  stock 
and  at  least  80  percent  of  each  class  of  nonvoting 
stock  (except  stock  which  was  limited  and  preferred 
as  to  dividends)  of  at  least  one  member  of  the  grcn?), 
and  (2)  these  same  proportions  of  stock  of  each  other 
member  of  the  group  were  owned  wit:hin  the  grcn^). 

Corporations  electing  to  file  consolidated  returns 
in  one  year  had  to  file  oonsolidatsd  returns  in  subse- 
quent years,  with  certain  exceptions.  The  ocnsoli- 
dated  filing  privilege  could  be  granted  to  all  sif fil- 
iated domestic  ocarporations  ocnnected  through  stock 
ownership  with  a  connon  parent  corporation  except: 
(1)  regulated  investment  oonpanies;  (2)  real  estate 
investment  trusts;  (3)  corporations  deriving  a  large 
percentage  of  their  gross  income  from  sources  within 
a  U.S.  possession;  (4)  corporations  designated  tax- 
exenpt  urder  Code  section  501;  and  (5)  Domestic 
international  Sales  Corporations  (DISC'S).  Affiliated 
insurance  companies  were  allowed  to  file  a 
consolidated  return  if  they  were  taxable  under  the 
same  provisions  of  the  Code;  however,  noninsurarK* 
caipanies  with  which  they  also  may  have  been 
affiliated  could  not  be  included  in  the  same  return. 

A  consolidated  return,  filed  by  the  common  parent 
company,  was  treated  as  a  unit,  each  statistical 
classification  being  determined  on  the  basis  of  the 
combined  data  of  the  affiliated  group.  Therefore, 
filing  changes  to  or  from  a  consolidated  return  basis 
affect  year-to-year  comparability  of  certain  statis- 
tics (such  as  data  classified  by  industry  and  size  of 
total  assets) . 
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Ccxistructive  Taxable  Incane  from  Related  Foreign 
Corporaticns 

This  represented  the  sura  cf  (1)  "Includable  Incxme 
frcm  Controlled  Foreign  Corporations"  and  (2)  "Foreign 
Dividerx3  Incane  Resulting  from  Foreign  Taxes  Oeened 
Paid." 

Includable  incane  from  Controlled  Foreign 
Corporaticns  represented  amounts,  not  actucdly 
received,  which  a  domestic  corporaticr  awning  at 
least  10  percent  of  a  Controlled  Foreign  Corporation 
was  required  ty  Code  section  951  to  include  in  its 
gross  income.  For  most  purposes,  the  foreign  corpora- 
tioi  was  considered  controlled  if  mote  than  50 
percait  of  its  voting  stock  was  controlled  by  U.S. 
persons,  including  danestic  corporations,  each  of 
whom  owned  at  leeist  10  percent  of  its  voting  stock. 

The  includable  incane  consisted  of: 

(1)  sut^)art  F  incane,  defined  below; 

(2)  any  previously  excluded  sut^sart  F  income 
which  had  been  invested  in  qualified  assets  in  "less 
developed  countries,"  but  which  wsis  now  either 
withdrawn  from  these  countries  or  remitted  to  the 
U.S.   stockholders  and  was  thereupon  taxable;   and 

(3)  any  increase  in  Controlled  Foreign  Corporation 
earnings  due  to  investment  in  U.S.  property. 

Sutpart  F  income,  defined  in  Code  section  952, 
included: 

(1)  income  attributable  to  premiums  received  by 
foreign  insureirce  cacpanies  that  were  Controlled 
Foreign  Corporations  (here  defined  in  terms  of  25 
percent  voting  stock  ownership) ,  75  percent  or  more 
of  whose  insurance  business  was  oi  U.S.   risks;  and 

(2)  "foreign  base  conpany  income,"  which  included: 

(a)  "foreign  personal  holding  coipany 
income"  (income  derived  from  port:folio  investments  or 
from  "passive"   investments) ; 

(b)  "foreign  base  company  sales  incane" 
(generally   from   the   sale   of  property  produced   in  the 

United  States  or  a  foreign  country  by  one  corporation 
and  sold  ty  a  related  corporation,  generally  a  trading 
carpany,  organized  in  another  country  having  a  low 
rate  of  taxation,  for  use  outside  that  country);  arri 

(c)  "foreign  base  company  services  income" 
(in  general,  income  from  services  performed  or  fur- 
nished for  a  related  person,  which  included  corpora- 
tiois,  outside  the  country  of  ircorporaticn  of  the 
Cont:rolled  Foreign  Corporation,  but  with  certain 
exceptions) . 

Foreign  base  caipany  ircome  excluded  ircane  from 
qualified  investments  in  less  developed  countries  or 
from  sales  of  U.S.  e>5)orts  as  well  as  income  derived 
from  use  of  aircraft  or  vessels  in  foreign  ccnmerce 
and  related  services. 

Foreign  dividend  income  resulting  from  foreign 
taxes  deemed  paid  related  to  certain  foreign  taxes  en 
profits  of  corpanies  which  were  10  percent  or  more 
owned  by  domestic  corporaticns.  If  dividends  were 
distributed  to  a  domestic  cccporation  (from  these 
foreign  profits) ,  the  domestic  corporation  was 
required  to  increase  (or  "gross-up")  such  dividends 
by  a  proportionate  amount  of  the  foreign  taxes  deened 
paid  oi  the  foreign  profits  for  which  the  domestic 
corporation  claimed  a  foreign  tax  credit.  See  also 
"Foreign  Tax  Credit." 

The  Tax  Reform  Act  of  1976  provided  that  dividends 
from  less  developed  country  corporaticns  (as  formerly 
defined  in  Code  section  955)  be  treated  the  same  as 
dividends  from  other  foreign  corporaticns.  Thus,  the 
amount  of  the  dividend  was  grossed-up  hy  the  amount 
of  fci-eign  taxes  deemed  paid  on  that  dividend.  The 
gross-up  treatment  for  distributions  of  current 
income  was  generally  effective  for  taxable  years 
beginning  after  December  31,  1975.  However, 
distributions  ma3e  in  taxable  years  beginning  after 
December  31,  1975,  and  received  hy  domestic  corpora- 
ticns before  January   1,    1978,   were    to  be   grossed-up 


only  to  the  extent  that  the  distributions  were  made 
from  earnings  and  profits  of  the  foreign  corporation 
accumulated  in  taxable  years  beginning  after  December 
31,  1975.  Prior  to  the  1976  Act,  only  those  dividends 
received  from  "developed  country"  corporations  were 
required  to  be  grossed-up. 

Analysis  of  returns  of  seme  of  the  larger  ccsrpora- 
ticns  revealed  instances  where  amounts  reported  as 
foreign  dividend  income  resulting  from  foreign  taxes 
deemed  paid  were  actually  dividends  received  from 
foreign  corporaticns,  and  instances  where  amounts 
reported  as  dividends  received  from  foreign  corpora- 
ticns were  actually  the  gross-up  of  foreign  taxes 
deemed  paid.  (Both  of  these  items  were  report:able  on 
the  dividends  received  schedule  of  the  income  tax  re- 
turn.) If  these  amounts  were  so  identified  en  sup- 
porting schedules  they  were  transferred  to  the  ccar- 
rect  item  for  the  statistics. 

In  tables  1.17  and  2.13  foreign  dividend  income 
resulting  frem  foreign  taxes  deemed  paid  and  includ- 
able income  frcm  controlled  foreign  corporations  are 
shown  separately.  In  all  other  tables  these  two  items 
are  combined  and  shown  under  the  statistics  fee  con- 
structive taxable  incane  fran  related  foreign 
corporaticns. 

Contributions  or  Gifts   (#) 

Contributions  or  gifts  to  charitable,  religious, 
educational,  and  similar  organizations  were  deductible 
under  Code  sections  170,  809,  and  882.  In  general, 
the  deduction  was  limited  to  5  percent  of  net  incane 
computed  without  regard  to  this  deduction;  certain 
additional  adjustments  were  required  in  the  case  of 
life  insurance  companies.  Amounts  contributed  in 
excess  of  this  limitation  during  the  5  preceding 
years  could  be  carried  forward  and  included  in  the 
current-year's  deduction  as  long  as  the  sum  of  the 
current-year  contributions  and  the  amounts  carried 
forward  did  not  exceed  the  limitation  based  on 
current-year  income.  The  excess  was  again  carried 
forward  until  the  5-year  carryover  period  expired. 
The  amounts  shown,  therefore,  include  some  contribu- 
tions actually  made  in  previous  years,  and  exclude 
some  ccntributiens  made  in  the  current  year  which 
exceeded  the  current-year  5-percent  limitaticm. 

Cost  of  Property  Used  for  Investment  Credit 

Amounts  included  under  this  heading  are  estimates 
for  the  total  cost  or  basis  of  depreciable  property 
(defined  in  Code  section  48  and  described  under 
"Investment  Credit"  in  this  section)  reported  in 
connection  with  the  conputation  of  the  investment 
credit.  Only  property  with  a  useful  life  of  3  years 
or  more  was  eligible  for  investment  credit  treatment. 

Although  corporaticns  generally  reported  their 
investments  at  cost,  most  corporaticns  claiming  the 
investment  credit  for  leased  property  used  the  fair 
market  value  instead. 

The  statistics  include  amounts  reported  but  not 
used  for  the  catputation  of  the  investment  credit.  A 
limitation,  for  instance,  was  placed  on  the  amount  of 
used  property  which  could  be  taken  into  account  in 
the  corrputation  of  the  credit.  (See  "Investment 
Credit.")  Also  included  were  amounts  which  were 
ultimately  used  in  the  catputation  of  the  credit  by 
end-of-the-year  stockholders  of  Small  Business 
Corporaticns  electing  to  te  taxed  through  those 
stockholders. 

Cost  of  Sales  and  Operations 

Cost  of  sales  and  operations  genereilly  consisted 
of  the  direct  costs  incurred  ty  the  corporation  in 
producing  goods  or  providing  services.  Included  were 
costs    of    materials    used    in   manufecturing;    costs    of 
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gocds  purchased  for  reseile;  direct  labor;  and  certain 
overhecid  expenses,  such  as  rent,  utilities,  sipplies, 
maintenance,  and  repairs. 

Corpotaticns  with  manufacturing  or  producticn 
qperations  were  required  to  conputie  taxable  incane  in 
accordance  with  the  "full  absc«:pticn"  method  of 
inventory  costing  as  prescribed  by  the  income  tax 
regulations.  In  general,  under  full  absorption 
costing,  certain  indirect  production  costs  as  well  as 
direct  producticn  costs  were  allocated  to  goods  pro- 
duced during  the  taxable  year,  whether  included  as 
costs  of  the  taxcible  year  or  as  inventory  at  the 
close  of  the  year  determined  in  accordance  with  the 
corporation's  method  of  identifying  goods  in  inven- 
tory. In  determining  inventory  costs,  indirect 
producticn  costs  were:  (1)  always  included,  such  as 
for  repairs,  indirect  labor,  and  indirect  materials 
and  si^jplies;  (2)  not  required  to  be  included,  such 
as  for  marketing  expenses,  selling  or  other  distri- 
bution expenses,  and  interest;  or  (3)  included  cr 
excluded  from  the  cost  of  sales  and  operations 
dependent  vpan  how  sich  costis  were  treated  in  the 
corporation's  books  of  account.  These  costs  included 
insurance  costs,  taxes  paid,  and  depletion  ej^Jenses. 
Thus,  the  statistics  also  include  certain  indirect 
production  costs  reported  by  corporations  as  a  cost 
of  sales. 

Ccrporations  not  using  the  full  abscarption  method 
before  September  19,  1973,  had  to  change  to  that 
inet:hod.  Corporations  which  made  the  election  during 
the  first  180  days  of  any  taxable  year  beginning 
after  September  18,  1973,  and  before  November  29, 
1975,  could  prorate  any  inventoriable  costing  adjust- 
maits  over  a  period  designated  by  the  corporaticn  at 
the  time  of  the  election,  starting  with  the  year  of 
the  transition.  The  transition  period  could  not 
exceed  the  lesser  of  10  taxable  years  or  the  number 
of  years  for  which  the  prior  inventory  costing  method 
was  used.  Corporations  which  switched  after  the  tran- 
sitidi  period  were  not  eligible  to  use  the  transi- 
tional rules.  These  inventory  costing  adjustments 
were  included  in  the  statistics  for  the  income  or 
deduction  items  in  which  they  were  reported  by  the 
corporaticn. 

IrK;luded  in  cost  of  sales  were  costs  incurred  by 
Domestic  International  Sales  Corporations  (DISC'S) 
for  warehousing  (which  could  include  rental  warehouse 
facilities,  labor,  heat  and  power)  of  export-related 
eir  tides. 

Sales  taxes  and  excise  and  related  teuces  may  have 
been  reported  in  cost  of  goods  sold  schedules  when 
cc«:pccations  treated  these  taxes  as  part  of  the  sales 
price  of  products.  When  taxes  were  identified  in  cost 
of  goods  sold  schedules,  they  were  added  to  the  sta- 
tistics shown  for  the  separate  deduction  for  "Taxes 
Paid."  Similarly,  e)^>enses  for  depreciation,  deple- 
tion, amortization,  rent  of  buildings  or  real  estate, 
advertising,  contributions  to  pension  plains,  and  con- 
tributions to  employee  benefit  programs,  whether 
direct  or  indirect  ooets  in  the  case  of  corporations 
with  manufacturing  or  production  operations,  were 
trcinsferred  to  their  respective  deduction  categories 
when  identified  in  cost  of  goods  sold  schedules. 

The  ircome  or  loss  from  seiles  of  securities, 
commodities,  or  real  estate  by  stock  and  commodity 
brokers,  dealers,  and  exchanges,  and  by  real  estatie 
subdividers,  developers,  and  operative  builders  was 
transferred  from  business  receipts,  and  the  net  profit 
or  loss  from  these  transactions  included  in  net  gain 
or  loss  from  sales  or  exchanges  of  noncapital  assets. 
Special  statistical  treatment  was  also  required  for 
the  few  banking  institutions  which  traded  certain 
securities  "on  their  own  account"  and  which  reported 
the  purchase  arrf  sale  of  the  securities  as  part  of 
cost  of  Sciles  and  operations  and  business  receipts, 
respectively.  For  the  statistics,  the  amount  paid 
for  these  securities  was  excluded  from  cost  of  sailes 


and  operations  and  a  corresponding  amount  was  excluded 
from  business  receipts.  Therefore,  the  cost  of  such 
sales  was  excluded  from  the  statistics.  (See  also 
"Business  Receipts.") 


Cost  of  Treasury  Stock 

This  item  was  the  total  value  of  issued  ccmnon  or 
preferred  stock  which  had  been  reacquired  and  was 
held  at  the  end  of  the  accounting  year  by  the  issuirq 
corporations.  The  stock,  which  was  available  again 
for  resale  or  cancellation,  may  have  been  purchased 
by  the  corporaticn  or  acquired  through  donation  or  as 
settlement  of  a  debt.  Treasury  stock  was  not  a  part 
of  capital  stock  outstanding  and  did  not  include 
unissued  capital  stock. 

The  amounts  shown  may  be  sciti»;hat  understated. 
Treasury  stock  intended  for  resale  may  have  been 
reported  as  an  asset  oi  seine  tax  returns  and,  if  rxDt 
clearly  identified  as  for  resale,  would  have  been 
included  in  the  statistics  for  "Other  Investments." 
When  identified,  tJiough,  such  stock  was  transferred 
to  the  statistics  for  "Cost  of  Treasury  Stock." 

Credit  for  Tax  on  Special  Fuels,  Ncnhighway  Gasoline 
and  Lubricating  Oil 

Section  39  of  the  Code  allowed  a  credit  in  full  or 
in  stated  amounts  for  excise  taxes  on: 

(1)  gasoline  used  on  farms  for  farming  purposes, 

(2)  gasoline  used  for  nonhighway  purposes  or  by 
local  transit  systiems, 

(3)  lubricating  oil  used  for  nonhighway  purposes, 
and 

(4)  norxxmnercial  aviation  fuels  used  for 
nontaxable  purposes  or  fuels  which  were  resold  during 
the  taxable  year. 

These  taxes  could  be  applied  as  a  credit  against 
irKxme  tax  liability  as  an  alternative  to  having  the 
taxes  refurided  directly.  These  items  also  included 
amounts  refunded  through  Danestic  International  Sales 
Corporations  (DISC'S)  although  these  corporations 
were  nontaxable. 


Credit  for  Tax  Paid  by  Regulated  Investment 
Companies 

Regulated  investment  ccitpanies  were  required  to 
pay  a  tax  (at  capital  gains  rates)  on  amounts  of 
undistributed  net  long-term  capital  gain  less  net 
short-term  capital  loss.  Stockholder  corporations, 
for  their  part,  were  required  to  include  in  the 
coitputation  c£  their  long-term  capital  gains  any  such 
gains  designated  by  the  parent  as  undistributed 
dividends.  The  stockholder  corporations  were  then 
deemed  to  have  paid  the  tax  en  the  undistributed 
long-term  capital  gain  dividends  and  were  allowed  a 
credit  (or  a  refund)  for  the  tax  they  were  deemed  to 
have  paid.  It  is  this  credit  which  cciiprises  this 
item. 

Depletable  Assets 

Depletable  assets  represented,  in  general,  the 
gross  end-of-year  value  of  mineral  property,  oil  and 
gas  wells,  other  natural  deposits,  standing  timber, 
intangible  develcpnent  and  drilling  costs  capitalized, 
and  leases  and  leaseholds,  each  subject  to  depletion. 
Accumulated  depletion  represented  the  cumulative  ad- 
justment to  these  assets  shown  on  the  corporaticn' s 
books  of  account.  In  some  instances,  depletable 
assets  may  have  been  included  with  "Depreciable 
Assets,"  or  may  have  been  reported  as  land  or  as 
"other  investments"  by  the  taxpayer,  and  could  not  be 
identified  for  this  report. 
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The  value  of  depletable  assets  and  accumulated 
depletion  may  not  be  closely  related  to  the  current- 
year  depleticn  deducticn.  The  depletable  assets  and 
accumulated  depleticn  balance  sheet  accounts  reflected 
book  values;  the  depletion  reflected  the  amount 
claimed  for  tax  purposes. 

Depleticn  (#) 

This  deducticn  was  allowed  fee  the  exhaustion  of 
natural  deposits  and  timber.  For  standing  timber, 
depleticn  was  catputed  en  the  basis  of  cost.  In  the 
case  of  natural  deposits,  the  depletion  could  be  con- 
puted  either  en  the  basis  of  cost  or  upcn  a  fixed  per- 
centage of  the  gross  incane,  less  rents  arv3  royalties, 
from  the  depletable  property.  Generally,  toe  gas  and 
oil  wells  the  gross  income  was  the  actual  sales  price, 
or  representative  market  or  field  price  if  the  gas  or 
oil  was  later  converted  or  manufactured  prior  to  sale. 
For  other  natural  deposits,  gross  income  was  the  gross 
incane  frcm  mining,  defined  to  include  extractive  and 
certain  treatment  processes.  Also  included  as  gross 
irK:ane  were  exploration  expenditures,  previously 
deducted,  that  were  required  under  provisions  of  Code 
section  617  to  be  recaptured  when  the  mine  reached 
the  production  stage. 

Under  elective  provisions  of  the  Code,  e)5)l oration 
and  develcptient  expenditures  connected  with  certain 
danestic  natural  deposits  (except  gas  and  oil)  could 
be  deducted  currently,  treated  as  deferred  expenses, 
or  capitalized.  The  write-offs  of  conounts  deferred 
or  capitalized  were  not  included  as  part  of  depletion. 

Percentage  depleticn,  though  based  en  percentages 
of  gross  income  from  depletable  property,  was  limited. 
Generally,  it  could  not  exceed  50  percent  of  the  net 
income  from  the  property  conputed  without  the  deple- 
ticn deduction.  Percentage  rates  of  gross  incane  for 
each  type  of  natural  deposit  were  listed  in  Code 
section  613  and  ranged  from  5  to  22  percent. 

The  22  percent  depletion  rate  for  oil  and  gas 
wells  ^jplied  only  to  domestic  crude  oil  and  domestic 
natural  gas.  Specifically  covered  were:  (1)  regu- 
lated natural  gas,  (2)  natural  gas  sold  under  a  fixed 
contract,  (3)  any  geothermal  steam  deposit  in  the 
United  States  or  a  U.S.  possession  which  was  deter- 
mined to  be  a  gas  well  according  to  Code  section  613, 
and  (4)  snail  (independent)  producers  and  royalty 
owners.  The  depletion  rate  applicable  urxJer  the 
first  three  exceptions  was  22  percent  of  gross  ircane 
from  the  property,  less  rents  and  royalties  paid, 
limited  to  50  percent  of  the  net  income  from  the 
property  before  the  depletion  deduction.  The  limita- 
ticn  in  the  case  of  anall  (independent)  producers  and 
royalty  owners  was  65  percent  of  net  incane  from  all 
sources.  If  the  65  percent  limitation  caused  an 
amount  to  be  disallowed  for  a  taxable  year,  the  dis- 
allowed portion  could  be  carried  ever  to  the  next  year 
for  inclusion  in  the  depletion  deduction,  provided  it 
was  within  the  limitation  for  that  year. 

Crude  oil  refiners  and  retailers  that  processed 
daily  more  than  50,000  barrels  of  crude  oil  and 
certain  retailers  of  oil,  natural  gas  or  any  of  their 
derivative  products  were  specifically  denied  the  use 
of  the  percentage  depletion  allowance.  Retailers 
were  defined  for  this  purpose  as  those  that  sold  such 
products  through  retail  outlets  they  operated,  or  to 
any  person  who  was  obligated  to  sell  under  the  tax- 
payer's trademark  or  permitted  to  operate  one  of  the 
retailer's  outlets.  The  Tax  Refotm  Act  of  1976  made 
several  changes  in  the  definition  of  retailers  by 
excluding  the  fcCLlowing  types  of  retail  sales  for 
which  percentiage  depletion  was  otherwise  denied:  (1) 
direct  bulk  sales  of  oil  or  natural  gas  to  industrial 
or  comiercial  users,  (2)  sales  of  oil,  natural  gas  or 
any  of  their  derivative  products  when  gross  receipts 
for  a  taxable  year  were  less  than  $5  milliai,  and  (3) 
sales  by  retail  autJ.ets  of  oil,  natural  gas  or  any  of 


their  derivative  products,  made  outside  the  United 
States,  if  none  of  corporaticn's  domestic  production 
was  exported  during  the  taxable  year  or  the 
inmediatfily  preceeding  taxable  year. 

For  1978,  the  depleticn  rate  for  oil  and  gas 
covered  under  the  small  (independent)  producer  and 
reiyalt:y  owners  exenption  provisions  was  22  percent  of 
the  maximum  daily  average  of  1,400  barrels.  In  1979, 
the  maximum  daily  average  was  reduced  to  1,200 
barrels.  For  1980  and  later  years  the  maximum  daily 
average  was  lowered  to  1,000  barrels.  The  depletion 
rate  was  to  be  reduced  for  1981  and  subsequent  years. 

The  amounts  shown  in  the  statistics  include  any 
identifiable  depletion  reported  ais  part  cjf  the  cost 
of  sales  and  operations. 

See  also  "Additional  Tax  fcr  Tax  Preferences." 

Depreciable  Assets 

Depreciable  assets,  repotted  en  the  corporaticn's 
end-of-year  balance  sheet,  consisted  of  tangible 
property  (such  as  buildings  and  equipment)  which  was 
used  in  the  tra3e  or  business  or  held  for  the  produc- 
tion of  income  and  which  had  a  useful  life  of  1  year 
or  more.  The  statistics  for  this  itan  cculd  include 
fully  depreciated  assets  still  in  use  and  partially 
conpleted  assets  for  which  no  deducticn  was  allowed, 
when  the  corporation  reported  them  as  depreciable  in 
its  balance  sheet.  The  statistics  for  depreciable 
assetis  exclude  those  intiangible  assets  which  were 
depreciable  or  amortizable  only  for  tax  pirposes. 
Such  assets,  patents  and  copyrights  for  exaitple,  were 
includable  in  "Intangible  Assets."  The  amounts  shown 
as  accumulated  depreciation  represent  the  portion  of 
the  assets  that  were  written  off  in  the  current  year, 
as  well  as  in  prior  years. 

The  amounts  shown  fcr  depreciable  assets  are,  in 
general,  the  gross  amounts  before  adjustments  for 
depreciation  or  amcartization  charged  in  current  and 
prior  years.  Some  corporations,  however,  reported 
only  the  net  amount  cjf  depreciable  assets  cifter 
adjusting  for  these  depreciation  or  amortization 
charges.  Among  the  corporations  reporting  only  a  net 
amount  of  depreciable  assets  were  many  insurance 
carriers  reporting  balance  sheet  information  in  the 
format  required  by  State  insurance  regulations.  This 
format  usually  provided  for  the  reporting  of  only  net 
depreciable  assets  and  cnly  the  heme  and  branch 
office  buildings  and  equipmait  were  included.  Other 
real  estate  holdings  of  these  cOTporatiens  were 
reported  as  "other  investment's." 

The  value  of  depreciable  assets  and  aex:umulated 
depreciation  may  not  be  closely  related  bo  the 
current-year  depreciation  deduction.  The  depreciable 
assets  and  accumulated  depreciation  balance  sheet 
acxMunts  reflected  book  values;  the  depreciation 
deduction  reflected  the  amaint  claimed  for  tax 
purposes. 

Depreciation  (#) 

Depreciation  deducted  as  a  reasonable  allowance  for 
the  exhaustion,  wear  and  bear,  and  obsolescence  of 
busiress  property  was  allowable  under  Code  section 
167.  A  deduction  for  depreciation  was  not  allowable 
on  inventories,  or  land  apart  from  the  physical 
inprovements  or  developments  added  to  it. 

Severed,  methods  of  cxanputation  could  have  been  used 
in  determining  the  deduction  for  the  year.  A  cannon 
method  was  straight-line,  whereby  an  equal  amount  of 
depreciation  is  deducted  (after  salvage  value  is 
taken)  in  each  year  of  the  useful  life  of  the  asset. 
The  declining  balance  and  the  sum-of-the-years-digits 
methods,  whereby  a  larger  portion  of  the  asset's  cost 
is  written  off  during  the  earlier  years  of  its  life 
than  during  its  later  years,  were  also  coiroonly 
used.  Accelerated  methods  of  depreciation  were 
restricted  for  public  utu.lities  and  certain  kinds  of 
real  property. 
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A  corporatidi  operating  a  railroad  and  using  the 
retirement- replacement  method  was  allowed  a  current 
depreciation  deduction  fct  the  replacement  of  an 
existing  railroad  crosstie  regardless  of  the  quality 
or  kind  of  material  used. 

Property  lives  could  be  based  either  en  the 
corporation's  own  experience,  asset-by-asset,  or  on 
the  Class  Life  Asset  Depreciation  Range  (CLADR) 
system  which  provided  for  generally  shorter  than 
average  lives.  For  a  detailed  description  of  the 
CLADR  system,  see  Statistics  of  Income — 1976, 
Corpocation  Income  Tax  Returns. 

Amounts  shewn  as  depreciation  inclide  any 
identifiable  depreciation  reported  in  schedules  in 
support  of  the  cost  of  sales  and  operations.  Also 
included  as  depreciation  were  amounts  deducted  on 
leasehold  inprcx/ements,  patents,  and  copyrights, 
small  amounts  of  additional  first-year  depreciation 
allowed  under  Code  section  179,  and  amounts  deducted 
for  prepublication  expenditures  by  corporations  in 
the  printing  and  publishing  industries. 

To  caiply  with  the  definition  of  depreciation  under 
the  Internal  Revenue  Cede,  so-called  amortization  on 
station  connections  in  the  coranunications  industry  and 
of  capitalized  film  production  costs  in  the  motion 
picture  industry  reported  elsewhere  in  the  return  were 
also  included  in  the  statistics. 

See  also  "Additional  Tax  for  Tax  Preferences." 

Distributions  to  Stockholders 

Distributions  to  stockholders  consisted  of  the 
corporation's  own  stock,  and  of  cash  arxJ  other 
property,  generally  reported  as  part  of  the  analysis 
of  unappropriated  retained  earnings.  Liquidating 
dividends,  when  identified,  were  excluded. 

In  those  instances  where  a  corporation  reported 
only  a  single  total  for  distributions  to  stockholders 
and  did  not  identify  these  distributions  as  cash  or 
stock  or  other  property,  that  total  was  treated  as  a 
distribution  to  stockhcilders  in  cash  and  prciperty 
other  than  in  the  coipany's  own  stock. 

Regulated  investment  companies  and  real  estatie  in- 
vestment trusts  cculd  treat  certain  dividends  paid 
after  the  close  of  their  taxable  year  as  distributions 
during  the  current  taxable  year.  In  a  similar  manner, 
for  Small  Business  Corporations  electing  to  be  taxed 
through  stockholders,  distributions  of  money  made 
within  2-1/2  months  after  the  close  of  the  taxable 
yecir  were  considered  to  be  distributions  of  the  corpo- 
ration's undistributed  taxable  income  of  the  preceding 
taxable  year.  Otherwise,  the  statistics  do  not  in- 
clude amounts  taxed  to  stockholders  in  the  current 
year,  but  which  would  not  actually  be  distributed  to 
them  untdl  a  future  year.  Conversely,  the  statistics 
do  include  amounts  taxed  through  stockholders  in 
previous  years,  but  which  were  not  actually 
distributed  until  the  current  year. 

For  Domestic  International  ScLLes  Corporations 
(DISC'S),  only  amounts  actually  distributed  (i.e., 
distributions  that  were  made  to  meet  the  DISC  quali- 
ficatioi  requirement  under  Code  section  992,  includ- 
ing "deficiency  distributions"  made  after  the  close 
of  the  taxable  year  to  avoid  disqualification  as  a 
DISC,  or  other  actual  distributions)  were  included  in 
the  statistics.  Dividends  which  were  not  a3tually 
distributed,  but  rather  deemed  distributed  under 
section  995,  were  excluded. 

Dividends  Received  frcm  Dcmestic  Corporations 

Dividends  received  from  dcroestic  corporations 
represented  most  distributions  from  current  cis  well 
eis  accumulated  earnings  and  profits  of  companies 
incorporated  in  the  United  States.  (For  a  discussion 
of  other  distributions  of  domestic  corporations,  see 
"Other  Receipts"  in  this  section.)     For  the  most  part. 


dividends  received  from  domestic  corporations  repre- 
sented those  recognized  in  ccrtputing  the  special 
deduction  from  net  income  for  domestic  intercorporate 
dividends  received.  (See  also  "Statutory  Special 
Deductions.") 

Certain  domestic  dividends,  although  not  deduct- 
ible, were  nevertheless  included  in  dividends  received 
from  domestic  corporations.  These  were  dividends  re- 
ceived by  regulated  investment  companies,  real  estate 
investment  trusts,  and  Small  Business  Corporations 
electing  to  be  taxed  through  stockholders.  Dividends 
from  Domestic  International  Sales  Corporations 
(DISC'S)  were  also  included  as  domestic  dividends 
received,  but  were  not  deductible.  Certain  other 
dividends,  not  deductible,  were  treated  for  the 
statistics  as  "Other  Receipts." 

For  most  of  the  domestic  dividends  received,  the 
deductible  portion  was  equal  to  85  percent  (about  60 
percent  for  dividends  received  on  certain  preferred 
stock  of  public  utilities).  However,  a  100-percent 
deduction  was  allowed  for  dividends  received  by  mem- 
bers of  a  controlled  group  fran  other  members  of  the 
same  controlled  group  when  a  consolidated  return  was 
not  used  to  report  for  the  group  as  a  whole.  This 
deduction  was  allowed  when  the  group  did  not  elect  to 
file  a  consolidated  return  and  agreed  instead  to 
apportion  a  single  surtax  exemption  among  the  group 
members  in  ccnputing  income  tax. 

Dividend  distributions  among  member  corporations 
electing  to  file  a  consolidated  return  were  elimi- 
nated frcm  the  statistics  as  part  of  the  consolidated 
reporting  of  tax  accounts.  For  tax  purposes,  divi- 
dends reported  on  these  returns  represented  amounts 
received  from  corporations  that  were  outside  the 
tax-defined  affiliated  group. 

For  a  discussion  of  the  dividends  received  from  a 
DISC  see  "Domestic  International  Sales  Corporation 
Returns." 

Dividends  Received  from  Foreign  Corporations 

These  dividerds  were  paid  frcm  current  as  well  as 
accumulated  earnings  and  profits  of  companies  incorpo- 
rated in  foreign  countries. 

Dividends  received  from  foreign  corporations 
consisted  of: 

(1)  dividends,  subject  to  the  85-percent  deduc- 
tion, received  by  U.S.  corporations  from  those  foreign 
corporations  at  least  50  percent  or  more  of  whose 
gross  income  was  "effectively  connected"  with  business 
conducted  in  the  United  States; 

(2)  dividends,  subject  to  the  100-percent  deduc- 
tion, received  by  U.S.  corporations  from  wholly-owned 
foreign  subsidiaries  all  of  whose  gross  income  was 
"effectively  connected"  with  the  conduct  of  a  U.S. 
trade  or  business;  and 

(3)  any  other  foreign  dividends,  not  subject  tX)  a 
deduction,  which  included:  certain  gains  from  the 
sale,  exchange,  or  redenption  of  Controlled  Foreign 
Corporation  stock  and  foreign  dividends  received  by 
Small  Business  Corporations  electing  to  be  taxed 
through  stockholders. 

Excluded  from  the  dividend  statistics  was  the 
"gross-up"  of  foreign  taxes  deemed  paid  on  tJie 
profits  from  vrtiich  the  dividends  of  foreign  subsi- 
diaries were  distributed.  This  was  done  even  though 
"foreign  dividend  income  resulting  frcm  foreign  taxes 
deemed  paid"  (gross-up)  was  considered  by  law  to  be 
part  of  the  dividends  received.  Dividends  only 
constructively  received  from  foreign  subsidiaries, 
reported  ai  the  tax  returns  as  "includable  incane 
from  Controlled  Foreign  Corporations,"  were  also 
excluded.  If  these  amounts  were  actually  distributed 
at  a  later  date,  they  were  neither  retaxed  nor 
reported.  For  the  statistics,  both  items  were 
combined  and  shown  under  "Constructive  Taxable  Iriccme 
frcm  Related  Foreign  Corporations." 
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The  foreign  divider^  statistics  presented  in  this 
repcxt  are  subject  to  certain  limitations.  Sane  cor- 
porations reported  certain  foreign  dividends  as  "in- 
cludable income  fron  Ccntrolled  Foreign  Corporations," 
while  others  did  the  reverse,  since  both  were 
reported  in  the  schedule  for  dividends  received. 
Also,  some  corporations  included  as  foreign  dividends 
the  gross-up  of  dividends  by  foreign  taxes  paid  or 
deemed  paid  ("foreign  dividend  income  resulting  from 
foreign  taxes  deemed  paid"),  while  others  did  the 
reverse.  Where  these  variations  in  taxpayer  reporting 
were  identified,  the  amountis  were  transferred  ko  the 
correct  item  for  the  statistics. 

Domestic  International  Sales  Corporation  Returns  (#) 

Form  1120-DISC,  Domestic  International  Sales 
Corporation  Return,  was  filed  by  cc»rpc«:atians  which 
were  established  under  the  Revenue  Act  of  1971  in 
order  to  provide  a  system  of  tax  deferral  en  profits 
derived  from  exports  of  U.S.  goods  and  services. 

The  profits  of  DISC'S  were  not  taxed  to  the  DISC'S, 
but  were  instead  taxed  to  the  stockholders  (mainly 
parent  corporations)  when  distributed  or  deemed  to  be 
distributed  to  them.  A  stockholder  of  a  DISC  was 
treated  as  havirq  received  a  distribution  taxable  as 
a  dividend  equal  to  the  stockholder's  pro  rata  share 
of  the  sura  of:  (1)  the  gross  interest  derived  during 
the  taxable  year  from  producer's  loans;  (2)  the  gain 
recognized  ty  the  DISC  during  the  taxable  year  on  the 
sale  or  exchange  of  property,  other  than  property 
which  in  the  hands  of  the  DISC  is  a  qualified  export 
asset,  previously  transferred  to  it  in  a  transaction 
in  which  gain  was  r»t  recognized  in  whole  or  in  part, 
l3Ut  only  to  the  extent  that  the  transferor's  gain  on 
the  previous  transfer  was  not  recognized;  (3)  the 
gain  (other  than  the  gain  described  in  (2))  recognized 
by  the  DISC  during  the  taxable  year  an  the  sale  or 
exchange  of  property  (other  than  property  which  in 
the  hands  of  the  DISC  is  stock  in  trade  or  other 
property  described  in  Code  section  1221(1)) 
previously  transferred  to  it  in  a  transaction  in 
which  gain  was  not  recognized  in  whole  or  in  part, 
twt  only  to  the  extent  that  the  transferor's  gain  on 
the  previous  transfer  was  not  recognized  and  would 
have  been  treated  as  ordinary  income  if  the  property 
had  iDeen  sold  or  exchanged  rather  than  transferred  to 
the  DISC;  (4)  50  percent  of  the  taxable  income  of  the 
DISC  for  the  year  attributable  to  "military  property" 
(i.e.,  property  which  is  an  arm,  aitmunition,  or  inple- 
ment  of  war  designated  pursuant  to  the  Military 
Security  Act  of  1954) ;  (5)  the  taxable  incone  for  the 
taxable  year  attributable  to  "base  period  e^qxsrt 
gross  receipts"  (base  period  was  1972  through  1975) ; 
(6)  the  sum  of:  (a)  one-half  of  the  excess  of  the 
taxable  income  of  the  DISC  for  the  taxable  year, 
tsefore  reduction  for  any  distributions  during  the 
year,  over  the  sum  of  the  amounts  desned  distributed 
for  the  year  under  Code  section  995;  (b)  an  amount 
equal  to  (a)  multiplied  by  the  "international  boycott 
factor;"  and  (c)  any  illegal  bribe,  kickback,  or  other 
payment  paid  by  or  for  the  DISC  to  a  representative 
of  a  foreign  government;  and  (7)  the  amount  of  foreign 
investment  attributable  to  producer's  loans  of  a  DISC 
for  the  taxable  year.  For  this  purpose,  taxable 
incone  was  the  DISC'S  net  income  minus  statutory 
special  deductions.  See  "Tax  Deferred  Incone  and 
Income  Taxable  to  Stockholders." 

The  amcxmt  deemed  distributed  was  fully  taxable  to 
the  stockholders.  Incone  taxation  was  deferred  on  tha 
ranainder  of  the  DISC'S  taxable  income  which  was  not 
deemed  distributed  until  one  of  the  foilowing  events 
occurred:  (1)  the  income  was  actually  distributed  to 
the  DISC'S  stockholders;  (2)  a  stockholder  disposed 
of  the  DISC  stock;  (3)  the  DISC  was  liquidated;  or 
(4)  the  electioi  to  be  treated  as  a  DISC  was  termi- 
nated or  revoked. 


Corporate  stockholders  receiving  DISC  dividends 
were  not  permitted  the  intercorporate  dividends 
received  deduction.  The  dividends  received  deduction 
was  designed  to  prevent  multiple  taxation  of  corporate 
earnings;  consequently,  as  a  DISC  itself  was  not  sub- 
ject to  taxation  the  dividends  received  deduction  was 
not  ^jplicable. 

Dividends  (deemed  or  actual)  paid  by  a  DISC  were 
treated  as  dividends  from  a  foreign  cca^xDration  to  the 
extent  the  dividends  were  attributable  to  certain  ex- 
port receipts  of  the  DISC.  Thus,  all  stockholders 
could  claim  a  foreign  tax  credit  f<x  any  foreign  taxes 
imposed  en  a  DISC  dividend.  Stockholders  that  were 
ccarporations  could  also  claim  an  indirect  credit  for 
foreign  taxes  paid  by  a  DISC. 

To  qualify  as  a  DISC,  a  corporation  must  have  been 
organized  under  the  laws  of  any  State  or  the  District 
of  Columbia,  have  only  one  class  of  stock,  issued  out- 
standing capital  stock  with  a  par  or  stated  value  of 
at  least  $2,500,  and  satisfied  tlie  "gross  receipts" 
and  "gross  assets"  tests. 

The  gross  receipts  test  required  that  at  least  95 
percent  of  the  corporation's  gross  receipts  consist 
of  "qualified  export  receipts."  Qualified  export 
receipts  were:  gross  receipts  fron  the  sale, 
exchange,  or  other  disposition  of  "export  property" 
(described  below) ;  gross  receipts  from  the  lease  or 
rental  of  export  property,  which  were  used  by  the 
lessee  of  such  property  outside  the  United  States; 
gross  receipts  from  the  sale,  exchange,  or  other 
disposition  of  "qualified  export  assets"  (other  than 
export  property) ;  gross  receipts  from  services  which 
were  related  and  subsidiary  to  any  qualified  sale, 
exchange,  lease,  rental,  or  other  disposition  of 
export  property;  dividends  with  respect  to  stock  of  a 
related  foreign  export  corpcsration;  interest  on  any 
obligation  which  was  a  qualified  export  asset;  gross 
receipts  from  engineerirg  or  architectural  services 

for  construction  projects  located  (or  proposed  for 
location)  outside  the  United  States;  and  gross 
receipts  fron  the  perfcoaance  of  managerial  services 
in  furtherance  of  the  production  of  other  qualified 
export  receipts  of  a  DISC. 

The  gross  assets  test  required  that  at  least  95 
percent  of  the  corporation's  assets  be  "qualified 
export  assets."  In  general,  qualified  export  assets 
were  inventories  of  "export  property"  (i.e.,  property 
which:  (1)  had  been  manufactured,  produced,  grown  or 
extracted  in  the  United  States  ty  other  than  a  DISC; 

(2)  was  held  primarily  for  sale  or  lease  in  the 
ordinary  course  of  business  for  direct  use,  consunp- 
tion,  or  disposition  outside  the  United  States;  and 

(3)  had  at  the  time  of  sale  or  lease  by  the  DISC  not 
more  than  one-half  of  its  fair  market  value  attribut- 
able to  irnported  articles) ;  necessary  operational 
equipment  and  supplies;  trade  receivables  from  export 
sales  (including  coramissicns  receivable);  producer's 
loans  (i.e.,  loans  of  the  DISC'S  profits  to  a  U.S. 
export  producer  whether  or  not  related  to  the  DISC) ; 
working  capital  (i.e.,  cash  and  necessary  beraporary 
investments);  investments  in  related  foreign  export 
corporatiois  (including  real  property  holding  com- 
panies and  associated  foreign  corporations) ;  obliga- 
tions issued,  guaranteed,  or  insured  by  the  Export- 
Inpoart  Bank  or  the  Foreign  Credit  Insurance  Associa- 
tioi;  and,  obligations  of  the  Private  Export  Funding 
Corporation. 

A  DISC  which,  for  a  taxable  year,  failed  to  satisfy 
the  gross  receipts  test  or  the  gross  assets  test, 
thereby  failing  to  qualify  as  a  DISC,  could  neverthe- 
less satisfy  these  qualification  requirements  by 
making  a  "deficiency  distribution"  for  such  a  year, 
whereby  the  DISC  made  a  distribution  to  its  stock- 
holders after  the  close  of  the  taxable  year.  The 
DISC,  at  this  time,  had  to  demonstrate  that  the 
failure  to  make  these  distributions  prior  to  the  close 
of  the  year  was  due  to  reasonable  cause. 
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To  qualify  as  a  DISC,  a  new  or  previously  existing 
corporation  had  to  file  an  election  requesting  to  be 
treated  as  a  DISC.  For  the  election  to  be  valid,  all 
stockholders  of  the  corporation  on  the  first  day  of 
the  election  year  must  have  consented  in  writing. 
The  election  remained  valid  unless  the  corporation 
revoked  it  or  failed  to  qualify  as  a  DISC  for  5 
consecutive  years. 

A  DISC  usually  ccquired  export  property  frcm  its 
parent  or  an  affiliated  corporation  ("related  sup- 
pliers") and  then  sold  the  property  abroad;  however, 
it  could  act  sinply  as  a  ccmnissicn  agent  on  export 
sales  of  related  si^^liers.  The  method  used  for 
allocating  income  between  a  DISC  and  its  related 
suppliers  was  achieved  through  special  interccnpany 
pricing  rules.  This  allocation  of  income  was 
affected  to  the  extent  that  the  DISC  itself  incurred 
"export  promotion  expenses"  (i.e.,  the  ordinary  and 
necessary  expenses  incurred  to  obtain  qualified 
export  receipts) . 

The  tiypes  of  corporate  organizations  not  eligible 
to  be  treated  as  a  DISC  were:  (1)  tax-exempt  corpora- 
ticns;  (2)  Personal  Holding  Cctrpanies;  (3)  banks  and 
trust  companies;  (4)  mutual  and  savings  banks,  domes- 
tic buildirq  and  loan  associations,  and  coc^jerative 
banks;  (5)  insurance  coipanies;  (6)  regulated  invest- 
ment canpanies;  and  (7)  Small  Business  Corporations 
electing  to  be  taxed  through  tJieir  stockholders. 

For  any  taxable  year  in  which  a  oorpocaticn  was  a 
DISC  or  in  which  at  any  time  it  owned,  directly  or 
indirectly,  stock  in  a  DISC  or  a  former  DISC,  the 
corporation  was  not  allowed  to  take  the  Western 
Hemisphere  Trade  Corporation  deduction. 

For  additional  information  regarding  DISC'S  see 
Annual  Reports,  The  Operation  and  Effect  of  the 
Domestic  International  Sales  Corporation  Legislation 
issued  by  the  Department  of  the  Treasury  as  required 
by  the  Revenue  Act  of  1971. 

EJmployee  Benefit  Programs 

Contributions  made  hy  enployers  to  such  plans  as 
death  benefit  plans,  health  plans,  accident  and 
sickness  plans,  and  other  welfare  plans  were 
deductible  under  Code  section  162.  The  st:atistics 
for  this  item  include  amounts  identified  in  the  cost 
of  Sctles  and  operations  schedules. 

Estimated  Tax  Payments     (#) 

Estimated  tax  payments  were  quarterly  installments 
required  if  a  corporation's  income  tax  (including  tax 
from  recomputing  prior-year  investment  and  work 
incentive  (WIN)  credits  and  additional  tax  for  tax 
preferences)  after  foreign  tax,  investment,  work 
incentive  (WIN) ,  possessions  tax  and  jobs  credits  was 
reasonably  e)5)ected  to  exceed  the  sum  of  the 
exemption  from  estimated  tax  under  Code  section  6154 
and  any  payment  credits  such  as  for  the  Federal 
excise  tax  paid  on  special  fuels,  nonhighway 
gasoline,  and  lubricating  oil.  Estimated  tax  was  the 
excess  of  the  expected  tax  over  the  exenption.  The 
statutory  exenption  from  estimated  tax  was  $40. 

Estimated  tax  payments  shown  in  t±is  report  may  be 
somewhat  less  than  the  legal  maximum  percentages  of 
tax  due  because,  under  the  provisions  of  Code  section 
6655,  certain  tolerances  were  allowed  in  the 
relationship  of  the  installments  payments  to  the  tax 
(for  exanple,  a  oorporaticn  was  not  required  to  pay 
an  estimated  tax  greater  than  the  amount  of  tax 
liability  for  the  previous  year  provided  that  the 
corporation  had  a  tax  liability  for  the  previous 
year).  Besides  the  limitations  based  on  law, 
payments  shown  in  the  statistics  may  be  slightly 
understated  because  of  taxpayer  reporting  variations 
and  the  inability  to  identify  all  of  the  amounts  from 
the  tax  returns. 


Separate  statistics  are  presented  for  estimated 
tax  payments,  credit  for  overpayment  of  prior-year 
tax,  quick  refunds  of  estimated  tax  paymaits,  and  net 
payments  after  refunds. 

Foreign  Tax  Credit     (#) 

Code  section  901  allowed  a  credit  against  the  U.S. 
incane  tax  for  income,  war  profits  and  excess  profits 
taxes  paid  cr  accrued  to  foreign  countries  or  U.S. 
possessions  including  Puerto  Rico.  Credit  was  also 
allowed  against  the  U.S.  tax  under  sections  902  and 
960  for  foreign  taxes  "deemed  paid."  Foreign  taxes 
included  amounts  paid  by  partjierships  that  were 
allocated  directly  to  the  partners  (including  those 
that  were  corporations)  for  their  use  as  a  credit  (or 
a  deduction,  as  described  below) . 

The  credit  could  be  claimed  by  domestic  oorpora- 
ticns,  arvd  also  by  foreign  corporations  engaged  in 
trade  or  business  in  the  United  States  for  foreign 
taxes  on  incane  "effectively  connected"  with  the  U.S. 
business. 

However,  the  credit  was  not  allowed  for  Sniall 
Business  Corporations  electing  to  be  taxed  through 
stockholders  even  when  these  corporations  were  taxed 
on  certain  capital  gain  income.  These  corporations 
tiad  to  deduct  from  gross  income  any  foreign  taxes 
they  paid  and  could  not  pass  them  on  to  tJieir  stock- 
holders for  their  use  as  a  foreign  tax  credit.  The 
credit  was  not  allowed  either,  for  regulated  invest- 
ment ociipanies  which  elected  ur>der  Code  section  853 
to  allow  their  stockholders  to  claim  the  credit  for 
the  foreign  taxes  paid  by  these  companies.  Since 
Domestic  International  Sales  Corporations  (DISC'S) 
themselves  were  not  taxable,  foreign  tax  credit  was 
rxjt  applicable;  however,  DISC  stockholders  could 
claim  an  indirect  credit  for  foreign  taxes  paid  by  a 
DISC. 

A  corporation  that  claimed  the  foreign  tax  credit 
could  not  also  claim  a  txisiness  deduction  for  foreign 
taxes  paid.  The  U.S.  ircome  tax  which  could  be 
reduced  by  the  credit  excluded  the  tax  from 
reccnputing  prior-year  investment  credit,  the  tax 
from  recdiputing  prior-year  work  incentive  (WIN) 
credit,  the  additional  tax  for  tax  preferervces 
(minimum  tax) ,  and  the  Personal  Holding  Corpany  tax. 

Under  Code  section  902,  credit  was  allowed  for 
foreign  taxes  deemed  paid  when  a  domestic  corporation 
received  a  dividend  from  a  foreign  corporation  in 
which  it  owned  a  lO-percent-or-mcare  voting  stock 
interest,  for  the  taxes  paid  en  the  foreign  corpora- 
tion's profits  out  of  which  the  dividends  were  paid. 
A  portion  of  the  taxes  paid  or  accrued  by  the  "first- 
tier"  foreign  corporation  was  deemed  to  have  been 
paid  by  the  domestic  oorporaticn.  The  taxes  eligible 
for  credit  were  determined  based  on  the  relationship 
between  the  foreign  corporation's  profits  and  the 
amount  paid  to  the  danestic  corporation  as  dividends. 

In  addition,  if  the  first-tier  foreign  oorpora- 
ticn owned  10  percent  or  more  of  the  voting  stock  of 
a  "second-tier"  foreign  corporation  from  which  it 
received  a  dividend,  the  first-tier  foreign  corpora- 
tion was  deemed  to  have  paid  a  proportionate  amount 
of  the  foreign  taxes  of  the  second-tier  foreign  corpo- 
ration. In  turn,  the  domestic  oorporaticn  was  deemed 
to  have  paid  a  portion  of  these  same  taxes.  However, 
a  foreign  tax  credit  was  not  allowed  unless  the  per- 
centiage  of  voting  stock  owned  by  the  domestic  corpora- 
tion in  the  first-tier  foreign  corporation  and  the 
percentage  of  voting  stock  owned  by  the  first-tier 
foreign  corporation  in  the  second-tier  foreign  corpo- 
ration equalled  at  least  5  percent  when  multiplied 
together . 

The  second-tier  foreign  corporation  was  deemed  to 
have  paid  a  proportionate  amount  of  the  foreign  taxes 
paid  or  accrued  by  a  "third-tier"  foreign  corporation 
whenever    it   owned   10   percent   or    more    of    the    voting 
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stock  of  a  third-tier  fcreign  corpcaraticn  from  which 
it  received  a  dividend,  and  the  product  of  the 
following  equalled  at  least  5  percent:  the  percen- 
tage of  voting  stock  owned  by  the  danestic  corporation 
in  the  first-tier  foreign  corporaticn,  the  percentage 
of  voting  stock  owned  by  the  first-tier  foreign  corpo- 
ration in  the  second-tier  foreign  oorporation,  and 
the  percentage  of  voting  stock  owned  by  the  second- 
tier  foreign  corporation  in  the  third-tier  fcreign 
corporation.  In  turn,  the  first-tier  foreign  corpo- 
ration and  the  danestic  corporation  were  deemed  to 
have  paid  a  portion  of  these  same  taxes. 

Credit  oottputed  the  same  way  as  that  described 
above  under  Code  section  902  was  also  allowed  for 
taxes  deemed  paid  en  distributions  constructively 
received  frcro  Controlled  Foreign  Corporations  under 
section  951.  The  credit  was  allowed  fcr  these 
distributions  if  the  domestic  corporation  owned  10 
percent  or  mere  of  the  voting  stock  of  the  first-tier 
Controlled  Foreign  Corporation. 

Domestic  oorpcraticns  were  allowed  to  claim  a 
credit  en  foreign  taxes  deemed  paid  by  a  third-tier 
fcreign  corpcration  whose  undistributed  subpart  F 
incatie  was  taxed  to  its  stockholders. 

In  the  case  of  taxes  paid  on  "foreign  mineral 
income,"  the  foreign  tax  credit  was  reducsed  to  the 
extent  that  (1)  the  fereign  tax  exceeded  the  U.S. 
income  tax  payable  on  such  inccme  and  (2)  the  excess 
was  due  to  the  lower  profits  recognized  for  U.S.  tax 
purposes  because  of  the  deduction  for  percentage 
depletion.      (See  "Depletion.") 

A  special  reduction  of  the  foreign  taxes  available 
t<x  credit  was  prescribed  fcr  foreign  taxes  paid  en 
"foreign  oil  and  gas  extraction  irxxme"  (i.e., 
taxable  ircome  derived  from  sources  without  the 
United  States  and  its  possessions  frcro  the  extraction 
of  minerals  from  oil  or  gas  wells,  or  the  sale  cr 
exchange  of  assets  used  by  the  taxpayer  in  the  trade 
or  business  of  such  extraction)  and  otherwise 
eligible  for  the  credit.  The  foreign  oil  and  gas 
extraction  taxes  which  could  be  used  to  carpite  the 
credit  could  not  exceed  100  percent  of  the  regular 
tax  rate  vrtiich  applied  to  that  corporation.  Foreign 
taxes  in  excess  of  these  rates  were  lost  to  the 
taxpayer  fcr  foreign  tax  credit  purposes.  They  also 
could  not  be  claimed  as  a  business  deduction. 

These  special  reductions  were  in  addition  to  the 
general  limitation  on  the  credit.  The  Tax  Reform  Act 
of  1976  repealed  the  per-country  limitation  en  the 
foreign  tax  credit  and  required  corporations  to 
ccinpute  the  limitation  using  the  o/erall  method. 
This  mandatory  use  of  the  overall  method  was  generally 
effective  for  taxable  years  beginning  after  December 
31,  1975,  but  a  later  effective  date  applied  to  irKxme 
fron  U.S.  possessions  and  certain  mining  ocinpanies. 
The  separate  limitation  for  certain  interest  income 
that  was  previously  ccitputed  using  the  per-country 
method  was  required  to  be  corputed  using  the  overall 
method. 

Generally,  five  types  of  income  from  foreign 
sources  were  specified  for  purposes  of  computing  the 
foreign  tax  credit.  For  taxes  paid  in  ocnneotion 
with  certain  interest  inceine,  the  credit  was  ccmputed 
separately.  Also,-  for  dividends  received  fron  DISC'S 
that  were  attributed  to  certain  export  receipts  (and 
were  thereby  regarded  as  foreign  dividends) ,  the 
foreign  tax  credit  limitation  was  computed  separately 
with  respect  to  aggregate  dividends  received  from  all 
DISC'S,  and  then  to  other  foreign  source  irxxme. 
Additicnally,  ccsrporaticns  had  to  ccnpute  their 
fcareign  tax  credit  separately  for  foreign  oil-related 
income,  which  included  fcreign  oil  and  gas  extxaction 
inccme.  Further,  foreign  oil-related  losses  were  to 
be  "recaptured"  by  treating  future  foreign  oil-related 
inccme  (to  the  extent  of  such  losses)  as  U.S.  source 
income,  and  by  correspondingly  reducing  fcreign  taxes 
available     for     credit.       Also,     corporations     had     to 


compute  their  foreign  tax  credit  separately  for 
possessions  income.  Finally,  all  other  souroes  of 
income  v«re  treated,   in  the  aggregate,  separately. 

Foreign  taxes  in  excess  of  the  limitation  for  any 
one  year  could  be  carried  back,  chronologically,  to 
the  2  preceding  years  and  then  carried  over  to  the  5 
succeeding  years  to  reduce  income  tax,  SLt>ject  to  the 
foreign  tax  credit  limitation  of  the  years  to  which 
they  v«re  carried.  (Excess  taxes  carried  back  o: 
carried  over  wete  applied  against  the  amount  by  which 
a  limitation  exceeded  the  creditable  foreign  taxes  in 
a  given  year.) 

Inccme  Subject  to  Tax 

The  1954  Code  provided  different  tax  bases  ipon 
which  tax  was  levied  for  different  types  of  oorpcra- 
ticns. These  vrere  the  "taxable  inccme"  base  defined 
by  Code  section  63,  used  by  the  majority  of  corpora- 
tions, and  to  which  the  normal  tax  and  surtax  rates 
applied;  a  variation  of  this  base  in  combination  with 
leng-term  capital  gain  when  the  lower  capital  gains 
rate  was  applicable;  the  special  capital  gains  tax 
base  of  Small  Business  Corpcrations  electing  to  be 
taxed  through  their  stockholders;  the  several  tax 
bases  ^iplicable  to  insurance  companies;  and  the 
amounts  taxable  to  regulated  investment  caipanies  and 
real  estate  investment  trusts.  All  of  these  tax  bases 
are  under  the  heading.  Income  Subject  to  Tax. 
However,  small  amounts  of  regulated  investment  ccmpany 
urxSistributed  long-term  capital  gains  (described 
below)  were  excluded.  Since  Danestic  International 
Sales  Corporatiais  (DISC's)  themselves  were  not  tax- 
able, income  subject  to  tax  fcr  these  corporations 
was  not  applicable  (see  "Danestic  International  Sales 
Corporation  Returns"). 

For  moGt  oorpcraticns,  inccme  subject  to  tax  con- 
sisted of  net  inccme  minus  certain  "statutory  special 
deductions"  (described  in  this  report  under  a 
separate  heading) .  However,  there  were  certain 
excjepticns.  In  seme  cases,  the  statutory  special 
deductions  for  dividends  received  and  for  dividends 
paid  en  cjertain  preferred  stock  of  public  utilities 
exceeded  net  inccme.  For  these  returns,  income 
subject  to  tax  was  reduced  to  zero  and  the  excess  of 
the  two  special  deductions  became  the  statutory  loss 
for  the  year,  available  for  net  operating  loss 
deduction  purposes  ever  the  prescribed  carryback  and 
carryover  periods. 

Also,  the  tax  bases  ^jplicable  to  Small  Business 
Corporaticns  electing  to  be  taxed  through  their  stock- 
holders, life  insurance  companies,  regulated  invest- 
ment canpanies,  and  real  estate  investment  trusts  were 
not  defined  as  net  income  less  statutory  special  de- 
ductions. 

Depending  en  which  resulted  in  the  lowest  tax,  the 
tax  base  for  Small  Business  Corporations  electing  to 
be  taxed  through  their  stockholders  was:  (1)  net 
inccme;  (2)  net  leng-term  capital  gain  in  exc:ess  of 
$25,000,  when  net  long-term  capital  gain  was  more  than 
50  percent  of  a  net  income  that  was  ever  $25,000;  or 
(3)  the  amount  attributed  to  gain  from  the  disposi- 
tion of  property  using  a  "substituted  basis"  (i.e., 
the  basis  that  was  transferred  from  another  corpora- 
tion which  was  not  a  Small  Business  Corporation  elec- 
ting to  be  taxed  through  its  stockholders) .  No  net 
operating  loss  or  "special  deductions"  were  available. 

For  the  life  insurance  coipany  statistics,  net 
incxme  was  derived  frcm  gain  or  loss  from  operations 
to  which  statutory  special  deductions  were  added  back; 
inccme  subject  to  tax  was  the  smaller  of  gain  fron 
operations  (which  included  statutory  special  deduc- 
tions) or  taxable  investment  inccme.  To  this  amount 
the  following  were  added:  (1)  when  taxable  invest- 
ment inccme  was  smaller  than  gain  from  operations,  50 
percent  of  the  differerK»  between  these  two  amounts, 
and    (2)      amounts    subtracted    frcro    the   policyholders' 
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surplus  acccxint  (which  cxntiained  inccnie  nontaxable  in 
the  year  earned,  but  taxable  later  an  when  withdrawn 
fran  this  reserve  account,  even  if  the  canpany  had  no 
current-year  net  inccroe) . 

In  additicn,  the  life  insuraince  canpany  provisions 
applied  to  life  insurance  departments  of  ntutual  sav- 
ings banks,  where  the  departments  vrere  separately 
taxed  from  the  remainder  of  the  banks.  However,  data 
for  the  banking  and  life  insurance  departments  were 
combined  in  the  statistics. 

In  the  case  of  regulated  investment  companies  and 
real  estate  investment  trusts,  any  net  long-term 
capital  gain  (reduced  by  net  short-term  capital  loss) 
which  was  not  distributed  to  stockholders  was  taxed 
to  the  caipanies  at  the  capital  gains  rate,  even 
though  the  alternative  tax  method  was  not  allowed. 
The  balance  of  undistributed  income  was  taxed  at  the 
normal  tax  and  surtax  rates.  Undistributed  net  long- 
term  capital  gain  taxed  at  the  capital  gains  rate  was 
rK)t  available  fran  the  irxxne  tax  ccnputaticn  schedule 
of  the  return  form  and  no  attempt  was  made  to  obtain 
it  fran  attached  schedules  for  the  statistics. 

See  also  "Income  Tax." 

Income  Tax     (#) 

Inoane  tax  was  the  gross  amount  of  inccroe  tax 
liability  before  deducting  the  foreign  tax,  U.S. 
possessions  tax,  investment,  work  incentive  (WIN)  and 
new  jobs  credits.  (This  item  did  not  apply  to 
disc's,  which  are  taxable  through  their  stockholders; 
see  "Danestic  International  Sales  Corporation  Returns" 
in  this  section.) 

The  Revenue  Act  of  1978  changed  the  corporate  tax 
rate  structure.  See  the  discussion  under  Changes  in 
Law  in  section  2. 

For  oorporations  with  net  long-term  capital  gain, 
an  alternative  method  of  tax  ccnputaticn  was  required 
if  using  the  alternative  method  resulted  in  a  lower 
tax  liability  than  the  regular  method.  For  these 
corporations  the  excess  of  net  loig-term  capital  gain 
over  net  short-term  capital  loss  was  taxed  at  the 
capitial  gains  rate  while  the  balance  of  income  was 
taxed  at  the  regular  tax  rate.  This  method  of 
computing  income  tax  was  not  available  to  regulated 
investment  companies  and  real  estate  investment 
trusts.  The  alternative  capital  gains  rate  was  28 
percent.      (See  "Net  Capital  Gains"  in  this  section.) 

In  cddition  to  the  r»rmal  and  alternative  taxes, 
the  statistics  for  income  tax  also  include: 

(1)  an  additional  tax  for  tax  preferences  ("mini- 
mum tax")    (described  under  a  separate  heading); 

(2)  the  tax  from  reccnputing  a  prior-year  invest- 
ment credit  (described  under  a  separate  heading); 

(3)  the  tax  from  recomputing  a  prior-year  work 
incentive  (WIN)  credit  (described  under  a  separate 
heading); 

(4)  the  28-percent  tax  en  certain  la>g-term 
capital  gains  of  Small  Business  Corporations  electing 
to  be  taxed  through  their  stockholders;  and 

(5)  the  28-percent  tax  on  undistributed  net 
long-term  capital  gain  (reduced  ty  r>et  short-term 
capital  loss) ,  and  the  normal  tax  and  surtax  en  the 
balance  of  undistributed  inDome  of  regulated  invest- 
ment companies  and  real  estiate  investment  trusts. 

Income  tax  shown  in  this  report  fcr  returns 
without  net  inccroe  was  attributable  to  the  small 
number  of  returns  showing: 

(1)  inccroe  tax  under  special  provisions  of  the 
Internal  Revenue  Code  applicable  to  life  insurance 
businesses; 

(2)  tax  from  recomputing  a  prior-year  investment 
credit; 

(3)  tax  from  recanputing  a  prior-year  work  incen- 
tive  (WIN)  credit;   and 

(4)  additional  tax  for  tax  preferences  ("minimum 
tax"). 


Statistics  for  income  tax  do  not  reflect  the 
Personal  Holding  Ccnpany  tax,  nor  do  they  reflect  any 
adjustments  to  the  tax  liability  such  as  those  result- 
ing from: 

(1)  reconputation  of  the  current  year  taxable 
income  to  reflect  the  carryback  of  net  operating 
losses  and  certain  capital  losses  for  future  years; 

(2)  reduction  of  income  tax  by  foreign  tax,  in- 
vestment, U.S.  possessions  tax,  wcark  incentive  (WIN) 
and  jobs  credits  recorputed  to  take  account  of  the 
carrytiack  of  unused  investment  and  WIN  credits  and  of 
unused  foreign  taxes,  of  certain  future  years; 

(3)  audit  examinations  and  other  enforcement 
activities;  and 

(4)  uncollectible  taxes. 

The  statistics,  therefore,  differ  somewhat  from 
the  actual  ircome  tax  collections  and  the  final 
income  tax  liability  of  corporations  for  the  Tax 
Year.  Publication  55,  Annual  Report  of  the 
Commissioner  of  Internal  Revenue,  contains  income  tax 
collection  data  en  a  fiscal  year  basis  as  opposed  to 
the  income  year  basis  in  SOI  publications.  Publica- 
tion 55  is  available  from  the  Superintendent  of  Docu- 
ments, U.S.  Government  Printing  Office,  Washington, 
DC,  20402. 

Intangible  Assets 

The  total  gross  value  (before  the  reduction  ty 
amounts  of  accumulated  amortization)  of  contracts, 
copyrights,  formulas,  licenses,  patents,  registered 
tradanarks,  research  or  experimental  expenditures  and 
similar  assets  were  included  in  this  category  only  if 
amortization  (or  depreciation)  was  actually  being 
taken.  These  assets  oould  be  amDrtized  only  if  they 
had  a  definite  life  and  value.  Other  intangible 
assets  which  were  not  amDrtizable  were  included  in 
the  statistics  with  "Other  Assets." 

Accumulated  amDrtization  represented  the  cumula- 
tive adjustment  to  tJiese  intangible  assets  as  shown 
on  the  corporation's  books  of  account.  Amounts  of 
accumulated  depreciation  shown  as  adjustments  to 
intangible  assetis  are  included  in  the  statistics  witJi 
"Accumulated  Amortization." 

Interest  on  State  and  Local  Government  Obligations 

The  interest  on  obligations  issued  by  States, 
municipalities  ar>d  other  local  Governments,  the 
District  of  Columbia,  and  U.S.  possessions,  including 
Puerto  Rico,  was  exeitpt  from  the  income  tax.  The 
amounts  shown  for  this  item  are  reduced  by  the 
amortizable  bond  premium. 

For  statistical  presentation,  this  interest  is 
shown  as  part  of  the  income  statement  and  is  included 
in  "Total  Receipts."  Most  corporations  reported  this 
tax-exatpt  interest  in  the  "Reconciliation  of  incone 
per  books  wit±  income  per  returns"  (see  Schedule  M-1 
on  the  Form  1120  tax  return  facsimile  in  section  6  of 
this  report) . 

Interest  on  U.S  Government  Obligations 

This  taxable  interest,  a  oorponent  of  total 
receipts,  was  received  from  obligations  issued  by  the 
United  States,  its  agencies,  or  its  instrumentalities. 
The  antxintLS  shown  for  this  item  are  reduced  by  the 
amortizaliLe  bond  premium. 

Interest  Paid 

These  amounts  include  interest  paid  by  corporations 
on  business  indebtedness  including  amounts  paid  on 
installment  purchases  if  they  were  st^ated  in  the  con- 
tract, as  well  as  certain  "unstated"  amounts  under 
Code  section  483.  For  banking  and  savings  institu- 
tions the  amounts  also  included  interest  paid  on 
deposits  and  witJidrawable  shares. 
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Inventories  (#) 

Based  on  amounts  reported  en  the  balance  sheet, 
inventcaries  included  such  items  as  raw  materials, 
finished  and  partially  finished  goods  (work  in 
progress)  ,  merchandise  cr  hand  or  in  transit,  and 
growing  crcps  repcrted  as  assets  by  ^ricultural 
concerns.  Inventories  were  generally  valued  at  cost 
or  at  the  lower  of  cost  or  market  price.  When  valued 
at  cost,  inventories  were  generally  identified  by 
first-in,  first-out  (FIFO)  or  last-in,  first-out 
(LIFO)  methods. 

Amountis  reported  by  investment  and  holding 
caipanies  (other  than  operating  holding  canpanies) , 
security  and  camiodity  brokers,  dealers  and  exchanges, 
and  real  estate  developers  and  operative  builders, 
were  excluded  fron  inventories  and  included  in  the 
statistics  for  "Other  Current  Assets."  However,  for 
consolidated  returns  which  included  these  types  of 
canpanies,  amounts  which  could  not  specifically  be 
identified  on  a  cotpany-by-cotipany  basis  were 
accepted  as  reported  and  included  in  the  statistics 
fee  inventories. 

See  also  "Cost  of  Sales  and  Operations"  and  "LIPO 
Inventory  Method  under  Code  Section  472." 

Investment  Credit  (#) 

Investment  credit  was  the  reduction  of  ircome  tax 
allowed  corporatiois  for  investment  in  qualifying 
depreciable  (or  amortizable)  property  with  a  useful 
life  of  at  least  3  years.  Such  property  could  not  be 
disposed  of  cc  cease  to  be  qualifying  property  prior 
to  the  end  of  the  useful  life  used  as  the  basis  of 
the  credit;  otherwise,  the  credit  already  taken  had 
to  be  repaid  as  an  additicnal  tax  for  the  year  in 
which  the  disposition  cr  disqualif icaticn  occurred. 
(See  "Tax  fron  Reconputing  Prior-Year  Investment 
Credit.") 

The  Tax  Reduction  Act  of  1975  broadened  the 
definition  of  property  eligible  for  investment  credit 
to  include  "qualified  progress  expenditures"  (de- 
scribed below)  and  tenporarily  increased  the  invest- 
ment credit  (before  limitations)  fron  7  percent  of 
"investment  qualified  for  credit"  (4  percent  in  the 
case  of  public  utility  property)  to  10  percent  fot  all 
corporate  taxpayers  and  to  11  percent  for  corporations 
that  ocntributed  1  percent  of  their  qualified  invest- 
ment to  an  "enployee  stock  ownership  plan"  (ESOP) . 
As  described  below,  the  credit  could  be  as  much  as 
11.5  percent  of  the  qualified  investment  if  it  were 
derived  in  connection  with  an  ESOP.  The  Revenue  Act 
of  1978  made  the  10-percent  rate  permanent. 

The  Energy  Tax  Act  of  1978  created  a  new  10  percent 
business  energy  investment  tax  credit.  See  the 
discussion  under  Changes  in  Law  in  section  2. 

Special  rules  required  that  the  ESOP  (also  referred 
to  as  a  TRASOP  or  Tax  Reduction  Act  Stock  (Xmership 
Plan)  be  established  in  writing,  designed  to  invest 
primarily  in  securities,  and  funded  by  transfers  of 
the  corporation's  securities  (cash  could  be  trans- 
ferred if  it  were  used  to  purchase  the  corpotation's 
securities) .  Further,  the  ESOP  qualifying  rules 
required  the  total  amount  transferred  to  be  allocated 
to  the  participants'  account,  and  the  participants 
had  to  be  able  to  direct  the  plan  as  to  how  the 
allocation  should  be  voted. 

The  Tax  Reform  Act  of  1976  extended  the  period  of 
the  teitporary  increase  for  4  more  years  through  1980 
(i.e.,  fron  January  22,  1975,  through  December  31, 
1980,  instead  of  through  December  31,  1976)  and  per- 
mitted corporations  that  claimed  the  1  percent  ESOP 
credit  still  another  additicnal  credit.  UruJer  this 
prcvisicn,  for  taxable  years  that  began  after  December 
31,  1976,  such  corporations  could  claim  up  to  a  maxi- 
mum of  0.5  percent  additional  credit  if  their 
employees  matched  the  amount  the  corporation  oonturi- 


buted  to  a  qualified  ESOP.  Thus,  the  investment 
credit  for  these  corporations  could  be  up  to  11.5 
percent.  The  additicnal  0.5  percent  credit  was  not 
allowed  for  public  utilities  which  were  required  to 
pass  through  benefits  of  the  investment  credit  to 
their  consumers  in  the  form  of  lower  rates,  instead 
of  using  the  credit  to  offset  the  cost  of  capital 
investment. 

For  property  acquired  and  placed  in  service  during 
the  1975-1976  period,  the  10  (or  11)  percent  rate 
generally  applied.  The  10  (or  11)  percent  rate  was 
also  applicable  to  the  extent  of  the  cost  (or  other 
basis)  incurred  for  property  coistructed,  recon- 
structed, or  erected  during  this  period.  However,  for 
property  ordered  during  this  period,  but  not  placed 
in  service  until  1981,  and  property  acquired  after 
December  31,  1980,  the  credit  was  to  be  figured  at  7 
percent  (or  4  percent  of  public  utility  property) . 

While  a  corporation  could  cnly  claim  cne-half  the 
regular  investment  credit,  i.e.,  5  percent,  for  such 
transactions,  this  restriction  did  not  deny  a  larger 
credit  if  the  property  qualified  under  other 
investment  credit  provisions.  Thus,  ccrparations 
that  did  not  use  qualified  withdrawals  to  purchase, 
construct,  or  reconstruct  qualified  vessels  could 
claim  the  full  investment  credit.  However,  if 
borrowed  funds  were  used,  any  amount  that  was  repaid 
with  qualified  withdrawals  had  to  be  recaptured  as  tax 
from  reccnputing  prior-year  investment  credit.  More- 
over, the  amount  of  indebtedness  being  liquidated  with 
the  qualified  witihdrawals  and  subject  to  recapture 
could  not  exceed  cne-half  of  the  full  investment 
credit  taken  en  the  purchase  price  of  the  qualified 
vessel. 

The  income  tax  available  for  investment  credit  did 
not  include  the  tax  fron  reconputing  prior-year 
investment  credit,  the  tax  from  recotiputing  prior- 
year  work  incentive  (WIN)  credit,  the  additicnal  tax 
for  tax  preferences,  the  Personal  Holding  Company 
tax,  and  the  special  capital  gains  tax  on  Stnall 
Business  Corporations  electing  to  be  taxed  through 
their  stockholders.  (Since  these  corporations  were 
not  eligible  to  claim  the  investment  credit,  their 
investment  was  allocated  among  the  stockholders  who 
then  claimed  the  credit.)  In  addition,  the  tax 
available  for  credit  was  after  reduction  by  the 
foreign  tax  credit  and  the  U.S.  possessions  tax 
credit,  but  before  reduction  by  the  work  incentive 
(WIN)  credit  and  the  jobs  credit.  Under  prior  law, 
the  investment  credit  could  equail  the  income  tax 
available  for  the  credit,  unless  the  available  tax 
was  in  excess  of  $25,000  plus  50  percent  of  the 
exoess  over  $25,000.  The  $25,000  limitation  was 
uniquely  applied  to  members  of  controlled  groups  (as 
defined  by  Code  section  1563)  in  that  it  was  ^jplied 
to  the  group  as  a  whole  and,  thus,  had  to  be 
ajporticned  among  the  conponent  members  of  the  group 
when  separate  tax  returns  were  filed  for  each  member. 

The  Revenue  Act  of  1978  provided  that  for  taxable 
years  ending  after  December  31,  1978,  the  50-percent 
limitation  be  increased  over  a  transistional  period 
to  90  percent,  to  be  phased  in  at  10  additicnal 
percentage  points  a  year.  Thus  for  taxable  years 
ending  in  1979  the  percentage  was  60  and  for  taxable 
years  ending  in  1980  the  percentage  was  70. 

Under  the  Tax  Reduction  Act  of  1975,  for  public 
utility  ocinpanies  that  were  adversely  affected  by 
increasing  energy  costs  and  whose  total  qualified 
investment  was  75  percent  or  more  "public  utility 
property,"  the  peroentcige  limitation  was  increased 
from  50  percent  to  100  percent.  This  ircreased 
limitation  was  to  be  reduced  gradually  to  50  percent 
over  the  5-year  period,  1977  through  1981,  by  10 
percent  annual  decrements.  Thus,  in  1978  the 
percentage  limitation  was  to  be  80  percent,  and  in 
1979  the  percentage  limitation  was  to  be  70  percent. 
However,  the  Revenue  Act  of  1978  permitted  these 
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selected  public  utilities  to  apply  whichever 
limitaticn  entitled  them  to  use  the  greater  amount  of 
investment  credits — the  alternative  decreasing 
limitaticn  under  the  1975  Act  cr  the  general 
increasing  limitaticn  under  the  1978  Act. 

Tentative  investment  credit  represented  the  earned 
credit  before  taking  into  account  the  statutory 
limitaticns  based  on  the  presence  and  size  of  incane 
tax. 

Certain  limitaticns  en  the  credit  were  applicable 
to  special  classes  or  kinds  of  corporaticns.  Code 
section  46  limited  the  applicability  of  the  credit 
for  mutual  savings  banks,  building  and  loan  associa- 
tions, and  cocperative  banks  by  reducing  the  qualified 
investment  and  $25,000  tax  liability  limitation  by  50 
percent.  In  the  case  of  regulated  investment  com- 
panies and  real  estate  investment  trusts,  the  quali- 
fied investment  and  $25,000  tax  liability  limitaticn 
were  reduced  in  the  same  proportion  in  which  the  or- 
ganization's taxable  ircome  was  reduced  by  dividends 
paid  to  stockholders.  Similarly  in  the  case  of  co- 
operatives, the  qualified  investment  and  $25,000  tax 
liability  limitaticn  were  reduced  in  the  same  prcpor- 
ticn  as  that  by  which  the  ocganizaticn's  taxable 
income  was  reduced  by  patronage  dividends  and  nonpa- 
tronage distributions.  Section  48  reduced  the  tax 
and  used  property  limitaticns  for  members  of  "con- 
trolled groups"  so  that  the  group  as  a  whole  was  sub- 
ject to  the  same  dollar  limitaticns  as  an  individual 
corporation  not  part  of  a  group.  For  this  purpose, 
the  controlled  group  was  somewhat  mere  broadly  defined 
than  it  was  for  cardinary  tax  conputaticn  purposes. 

Generally,  the  investment  credit  that  could  not  be 
claimed  due  to  the  precedir^  limitations  became  the 
unused  investment  credit  for  the  current  taxable  year 
and  could  be  used  to  reduce  the  incane  tax  liability 
in  other  years. 

Other  than  for  qualified  progress  expenditures 
(described  below),  credit  was  allowed  for  the  first 
year  that  the  property  was  placed  in  service.  Property 
qualifying  for  the  credit  was  defined  as  tangible  per- 
sonal property,  tangible  real  property  (except 
buildings  ana  their  structural  ccitpcnents) ,  elevators 
and  escalators,  and  single-purpose  agricultural  and 
horticultural  structures. 

"Tangible  personal  property"  cctiprised  all  property 
which  was  contained  in  or  attached  to  a  building,  such 
as  machinery  or  equipinait.  Certain  types  of  property, 
even  though  physically  located  outside  a  building  or 
accessory  to  a  building,  were  also  considered  to  be 
tangible  personal  property.  Tangible  personal  pro- 
perty also  included  livestock  other  than  horses,  and 
certain  motion  picture  and  television  film. 

"Tangible  real  property"  was  property  used  as  an 
integral  part  of  manufacturing,  production,  or 
extraction;  or,  used  in  furnishing  transportation, 
coimiunication,  electrical  energy,  gas,  water  or  sewage 
disposal  services;  or,  used  as  a  research  or  bulk 
storage  facility  in  connection  with  any  of  these 
activities. 

"Single-purpose  agricultural  structures"  were 
structures  used  to  house  particular  types  of  livestock 
(including  poultry)  and  the  equipment  necessary  to 
raise  and  feed  that  livestock.  "Single-purpose  horti- 
cultural structures"  were  greenhouses  used  for  the 
conmercial  production  of  plants. 

Corporations  could  elect  to  claim  advance  credits 
for  taxable  years  before  qualified  property  was  placed 
in  service  under  the  progress  payment  rules  enacted 
under  the  Tax  Reduction  Act  of  1975.  The  election 
was  for  "qualified  progress  expenditures,"  defined  as 
investment  in  property  with  a  normal  construction 
period  of  at  least  2  years  and  an  expected  useful 
life  of  at  least  7  years,  for  which  construction  was 
not  yet  ccripleted. 

Effective  with  payments  made  after  January  21, 
1975,  the  qualified  progress  expenditures  provision 


was  to  be  phased  in  over  a  5-year  period,  i.e.,  tax- 
able years  which  ended  in  1975  through  1979.  During 
this  5-year  phase-in  period,  the  percent  of  qualified 
progress  expenditures  included  in  investment  qualified 
for  credit  was  gradually  increased  20  percent  each 
year.  Thus,  80  percent  of  the  1978  expenditures  would 
be  included  for  1978;  ard  finally,  100  percent  of  the 
1979  expenditures  would  be  included  for  1979.  In 
addition,  the  expenditures  not  included  in  investment 
qualified  for  credit  for  a  given  year,  based  on  these 
percentage  limitaticns,  were  nevertheless  included  in 
subsequent  years  through  1979.  Increments  of  20 
percent  of  the  expenditures  would  be  included  in 
investment  qualified  for  credit  for  each  subsequent 
year. 

For  the  taxable  year  in  which  progress  expenditure 
property  was  placed  in  service,  investment  qualified 
for  credit  was  the  full  cost  or  basis  of  the  property 
reduced  by  that  portion  of  qualified  progress  expendi- 
tures on  which  credits  were  previously  taken. 

"Public  utility  property,"  which  was  generally 
eligible  for  the  credit,  was  property  used  predomi- 
nantly in  the  business  of  selling  or  furnishing:  (1) 
electrical  energy,  water,  or  sewage  disposal  services; 
(2)  gas  through  local  distribution  systems;  (3)  tele- 
E^ione  services,  and  telegraph  services  by  means  of 
domestic  telegraph  operations;  and  (4)  other  conmuni- 
caticn  services  except  international  telegraj* 
services.  However,  the  rates  for  any  of  these  ser- 
vices had  to  be  established  or  appro/ed  by  certain 
types  of  government  regulatory  bodies.  When  acquired 
by  nonregulated  companies,  the  type  of  communication 
property  (or  property  used  for  comnunicaticn  purposes) 
normally  used  by  regulated  utilities  was  also  included 
in  public  utility  property  subject  to  the  credit. 

Investment  credit  could  not  be  claimed  for  "short- 
lived" property,  and  the  eligibility  of  used  property 
was  limited  in  that  the  total  cost  recognized  could 
not  exceed  $100,000.  The  $100,000  limitation 
represented  a  tenporary  increase  for  taxable  years 
beginning  in  1976  (under  the  Tax  Reduction  Act  of 
1975).  Under  prior  law,  the  limitation  was  $50,000. 
The  Revenue  Act  of  1978  made  the  $100,000  limitation 
permanent. 

Also  ineligible  for  the  investment  credit  was: 
(1)  property  used  for  lodging,  except  for  coin-oper- 
ated machires  in  ^jartment  buildings,  (2)  property 
used  predominantly  outside  the  United  States,  except 
for  ccnmercial  coimunication  satellites,  sutmarire 
telephone  cable  used  exclusively  in  ccmnunication 
links  between  the  United  States  and  foreign  countries, 
and  drilling  equipment  used  in  international  or 
territorial  waters;  (3)  property  used  by  certain 
tax-exempt  organizations;  (4)  property  used  by 
governmental  units,  or  international  organizations; 
(5)  property  consisting  of  horses,  or  of  other 
livestock  if  sold  and  replaced  by  substantially 
identical  animals  during  a  relatively  short  specified 
period  of  time;  (6)  pollution  control  facilities, 
railroad  rolling  stock,  coal  mine  safety  equipment, 
on-the-job  training  and  child  care  fecilities,  and 
expenditures  for  the  rehabilitaticn  of  low-income 
rental  housing,  for  which  the  special  5-year  amortiza- 
tion was  elected  in  lieu  of  ordinary  depreciation; 
and  (7)  certain  foreign-produced  property  (especicilly 
defined)  that  was  stated  under  executive  order  of  the 
President. 


Investment  Credit  Carryover 
See  "Investment  Credit." 


Investment  Qualified  for  Credit 
See  "Investment  Credit." 
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Investment:s  in  Governmgit  Obligations 

This  balance  sheet  asset  item  ocitprised  (1)  bonds 
or  other  obligations  of  a  State  or  U.S.  possession 
(including  Puerto  Rico) ,  including  obligations  of 
political  siiDdivisions  and  of  the  District  of 
Columbia,  an3  (2)  U.S.  obligations,  including  those 
of  instrumentalities  of  the  Federal  Government.  In 
those  instances  where  a  corporation  resorted  cxily  one 
total  for  investments  in  Governmait  obligations  and 
did  not  indicate  whether  the  obligations  r^resented 
those  of  the  United  States  or  of  State  and  local 
Goverrnients,  the  total  was  treated  as  investments  in 
U.S.  obligations. 

Jobs  Credit  (t) 

The  Revenue  Act  of  1978  substantially  changed  the 
i«w  jobs  credit  (which  was  created  by  the  Tax 
Reduction  and  Sinplif  icaticn  Act  of  1977) .  See  the 
discussion  of  this  credit  under  Changes  in  Law  m 
Secticn  2.  In  table  1.14  the  amounts  shewn  for  jobs 
credit  claimed  exceed  the  amounts  shewn  for  jobs 
credit  limitation.  This  occurred  because  sane 
taxpayers  claimed  the  jobs  credit  withoit  filing  Form 
5884  and  consequently  did  not  calculate  the 
limitation  en  the  credit.  These  figures,  as  well  as 
all  other  figures  in  this  report,  are  based  en 
pre-audit  informaticn  and  therefcre  do  not  reflect 
any  changes  in  tax  liability  resulting  fran  examina- 
tion of  returns  after  filing. 

Land 

Land,  which  was  reported  as  a  separate  capital 
asset  on  the  balance  sheet,  may  be  understated  in  this 
report  because  it  could  not  always  be  identified. 
Seme  corporations  may  have  included  land  as  part  of 
d^reciable  or  depletable  assets  or  included  it  in 
"other  investments."  Seme  corporations  may  have 
ircluded  land  as  part  of  depreciable  assets;  if  so, 
the  amount  was  statistically  reclassified  as  land.  If 
land  tiad  previously  been  certified  as  an  emergency 
facility  for  the  national  defense,  it  could  be  amor- 
tized. If  90,  only  the  net  land  value  (i.e.,  the 
value  of  larri  after  the  a3justment  for  amortization) 
was  repoctedi. 


LIFO  Inventory  Method  under  Code  Section  472 

Table  1.15  irxjludes  statistics  on  corporations 
whidi  elected  to  account  fea:  their  inventories  using 
the  last-in,  first-out  (LIFO)  method  authorized  under 
Code  section  472,  Corporations  electing  to  do  so 
were  required  to  attach  Form  970,  Application  to  Use 
LIFO  Inventory  Method,  to  their  return.  The  Form  970 
or  equivalent  statement  must  have  been  attached  to 
the  return  form  and  suoh  application  had  to  be  for 
the  year  at  the  close  of  which  the  LIFO  method  was 
first  used.  Additionally,  an  analysis  of  the  inven- 
tory to  which  the  method  applied  to  must  have  been 
furnished  in  detail.  Once  this  inventory  method  was 
adcpted,  permission  was  required  from  the  local 
District  Director  of  Internal  Revenue  to  change  to 
another  method. 

LIFO  could  be  adcjpted  for  tax  purposes  only  if  it 
was  also  used  in  acx30unting  for  inventories  in  the 
corporation's  books  and,  in  general,  the  election  to 
use  it  ^^lied  to  the  entire  inventory.  (The  LIFO 
method  oould  be  adopted  only  if  inventories  were 
vedued  at  cost.)  However,  there  were  situations 
under  which  it  oould  be  used  in  combination  with 
other  methods. 

One  of  these  situations  allowed  corporations 
operating  more  than  one  distinctly  different  type  of 
business  to  use  different  methods  for  each  business. 


Thus,  LIFO  could  be  elected  separately  for  each  busi- 
ness. Moreover,  oorpocations  oould  further  elect  \x> 
apply  LIFO  only  to  the  raw  materials  in  their  manufac- 
turing ea:  processing  operation.  This  election  oould 
apply  to  cill  or  only  part  of  the  raw  materials  inven- 
toried. In  a  consolidated  return  LIFO  oould  be  sepa- 
rately elected  for  each  group  manber. 

The  tai^ayer  generally  indicated  the  method  of 
inventory  valuation  in  answer  to  the  question  in  the 
Cost  of  Goods  Sold  Schedule  (Schedule  A)  on  the 
return;  sanetimes  this  was  indicated  in  schedules 
attached  to  the  return.  (See  the  facsimile  of  the 
return  form  in  section  6.) 

The  use  of  LtPO  was  based  on  the  proposition  that 
the  most  recently  purchased  or  produced  itans  in 
inventory  were  those  that  were  sold  first  and  that 
income  was  most  clearly  reflected  by  relating  current 
costs  to  sales.  Thus,  in  a  period  of  rising  prices, 
older  less  c»stly  items  in  inventory  were  deemed 
unsold  at  the  end  of  the  yeair  so  that  the  oost  of 
closing  inventory  was  reduced.  In  turn,  the  smaller 
closing  inventory  resulted  in  a  larger  deduction  for 
cost  of  goods  sold  eirvd,  consequently,  a  lower  taxable 
income. 

Under  LIFO,  goods  and  materials  remaining  en  hand 
at  the  close  of  the  year  were  treated,  first,  as 
those  ircluded  in  cpenirq  inventory  to  the  extent 
thereof,  and,  secorri,  as  those  added  during  the  year. 
Items  treated  as  having  been  in  opening  inventory  »ere 
valued  in  order  of  acquisition  except  for  the  first 
LIFO  year,  when  they  were  valued  at  average  cost. 
Additions  to  inventory  during  the  year  were  valued, 
at  the  corpcaraticn's  cpticn,  on  the  basis  of  the  most 
recent  purchases,  at  an  average  cost  for  the  year,  in 
the  order  in  which  they  were  acquired,  or  by  any 
other  method  that  reflected  income  most  clearly. 

LIFO  could  be  applied  to  each  item  in  inventory, 
or  it  could  be  applied  to  the  dollar  value  of  pools 
of  items  set  \jp  along  product  or  business  activity 
lines.  In  order  to  determine  whether  or  not  closing 
inventory  of  a  pool  had  increased  ever  opening 
inventory,  the  change  in  dollar  value  was  first 
converted  to  cost  at  the  beginning  of  the  first  LIFO 
year.  An  increase  in  value  was  converted  to  current- 
year  cost  for  LIFO  by  applying  to  the  base-year  cost 
a  ratio  that  related  current-year  cost  to  base-year 
cost.  The  result  was  added  to  the  base-year  cost  arvd 
became  the  closing  LIFO  inventory.  (Current-year 
cost  was  determined  using  the  same  optional  rules 
described  above  to  determine  the  cost  of  additions  to 
inventory  during  a  LIFO  year.)  A  decrease  in  value 
was  applied  against  the  most  recent  prior-year  addi- 
tions to  the  pool  (expressed  in  terras  of  base-year 
cost) ,  working  backward  chronologically  from  the 
current  year.  Any  of  the  additions  that  remained  for 
tJiese  earlier  years  were  reconverted  to  a  LIFO  basis 
by  using  the  ratio  that  was  in  effect  for  each  year. 
The  result  was  added  to  the  base-year  cost  and  became 
the  closing  LIFO  inventory. 

In  addition,  corporations  with  retail  trade 
operations  could  use  LIFO  in  conjunction  with  the 
retail  valuation  method  in  establishir^  the  value  of 
their  retail  stock.  But,  when  the  retail  method  was 
used  in  combination  with  LIFO,  an  adjustment,  similar 
in  effect  to  that  required  for  ncnretail  operations 
when  "dollar  value  LIFO"  was  used,  had  to  be  made  for 
changes  in  price  level  that  occurred  during  the 
year.  Thus,  closing  inventories  valued  at  retail 
were  first  converted  to  the  price  level  of  opening 
inventory  at  the  beginning  of  the  first  LIFO  year  by 
use  of  index  numbers  such  as  those  issued  by  the 
Bureau  cjf  labor  Statistics.  The  current-year  closing 
retail  value  was  then  ccrpared  with  the  value  of  the 
original  inventory  to  determine  if  there  had  been  an 
increase  or  a  decrease  during  the  current  year.  An 
increase  was  converted  to  current-year  cost  by  taking 
account  of  markups  and  markdowns.   A  decrease  was 
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applied  against  prior-year  increases,  adjusting  each 
prior  year  for  price  level  by  reference  to  the 
appropriate  index  numbers  far  the  year. 


Loans  f  rotn  Stockholders 

This  balance  sheet  liability  item  was  regarded  as 
long-term  in  duration  and  may  have  included  loans  fron 
affiliated  corporations  as  well  as  from  other  stock- 
holders. 


Loans  to  Stockholders 

This  balance  sheet  asset  item  was  regarded  as  long- 
term  in  duration  and  included  loans  to  affiliated 
oorporaticns  as  well  as  to  other  stockholders. 


Members  of  Controlled  Groig>s 

Members  of  controlled  groups  were  those  corpora- 
tions which  were  related  to  one  another  generally 
through  80  percent  or  nore  ooninon  stock  ownership  and 
which  could  file  separate  tax  returns,  under  special 
provisions  of  the  Code. 

These  provisions  also  effectively  covered  the 
filing  prerequisites  for  most  consolidated  returns 
since  the  stock  ownership  requirement  used  to  define 
an  affiliated  group  eligible  to  file  a  consolidated 
return  was  similar  to  the  controlled  grotp  ownership 
requirements.  In  ooiputing  income  tax.  Code  section 
1561  limited  the  surtax  exempticxi  to  one  per  groi;p, 
whether  or  not  the  group  was  included  in  a  consoli- 
dated return.      (See  "Consolidated  Returns.") 

The  controlled  group  provisions  applied  when  (1)  a 
ccranon  parent  corporation  tiad  80  percent  or  mDre 
control  of  one  or  more  chains  of  subsidiaries  (parent- 
subsidiary  grotp) ,  or  when  (2)  five  or  fewer  persons 
(individuals,  estates,  or  tjrusts) ,  individually  or  in 
ocrobination,  had  80  percent  or  more  control  of  each 
of  two  or  more  corporations,  but  v*iere  the  sum  of 
each  person's  "identical"  ownership  in  the  groip 
totaled  more  than  50  percent  (brother-sister  groi^)) . 
"Identical"  ownership  was  considered  to  be  the  lowest 
oomtnon  percent  of  ownership  of  an  individual  owner  in 
each  of  the  corporations  comprising  the  groip.  Thus, 
if  a  person  had  ownership  in  each  corporation  in  a 
given  grocp  and  the  anal  1  est  percent  ownership  was, 
for  exanple,  5  percent  of  corporation  A ,  that  person's 
identical  ownership  in  the  entire  groi^)  was  considered 
to  be  5  percent.  Combination  groups  were  possible 
when  a  person  or  persons  controlled  two  or  more  oorpo- 
raticns, one.  of  which  was  the  parent  of  one  or  more 
subsidiary  corporations. 

Two  or  nore  related  life  insurance  oonpanies  were 
required  to  be  treated  as  a  ccaitrolled  group  separate 
from  any  other  corporation  to  whidi  they  may  have  been 
related.  Domestic  International  Seiles  Corporations 
(DISC'S)  were  by  their  nature  members  of  controlled 
gtajps.  However,  control  was  defined  in  terms  of  50 
percent  stock  ownership. 

Control  ves  based  on  the  total  combined  voting 
power  or  total  value  of  all  classes  of  outstanding 
shares.  Certain  stock  was  disregarded  altogether  and 
special  coristxuctive  stock  ownership  rules  applied 
dep«v3ir»g  en  the  type  of  controlled  groip  involved. 
Certain  corporations  were  not  considered  as  members 
of  controlled  groups.  Included  in  this  category  were 
frarjchised  corporations,  tax-exeitpt  organizations, 
foreign  oorpcMrations  with  income  not  effectively 
connected  with  a  U.S.  trade  or  business,  and 
oorporaticns  v*iich  were  manbers  of  the  controlled 
group  for  less  than  one-half  the  days  in  their 
taxable  year  that  preceded  December  31. 


Mortgage  and  Real  Estate  Loans 

Mortgage  and  real  estate  loans  were,  in  general, 
the  total  amount  which  a  corporation  loaned  on  a 
long-term  basis,  accepting  nortgages,  deeds  of  trust, 
land  contracts,  or  other  liens  on  real  estate  as 
security. 

Because  the  return  form  did  not  provide  a  sepa- 
rate place  for  reporting  any  reserve  for  uncollect- 
ible nortgage  and  real  estate  loan  accounts,  such 
reserves  may  have  been  included  in  the  "Allowance  for 
Bad  Debts,"  shown  in  this  rqx>rt  as  an  adjustment  to 
"Notes  and  Accounts  Receivable."  If  a  separate 
reserve  was  indicated  in  supporting  schedules,  statis- 
tics for  it  were,  therefore,  added  to  the  "Allowance 
fear  Bad  Debts." 

Mortgages,  Notes,  and  Bends  Payable 

These  liabilities  were  separated  on  the  balance 
sheet  a3cording  to  the  length  of  time  to  maturity  of 
the  obligations.  The  length  of  time  to  maturity  was 
based  en  the  date  of  the  balance  sheet  rather  than  en 
the  date  of  issue  of  the  obligations.  Aoccardingly, 
long-term  obligations,  maturing  within  the  coming 
year  were  included  together  with  short-term  obliga- 
tions in  the  statistics  for  mortgages,  notes,  and 
bonds  payable  in  less  than  one  year. 

DepcBits  and  withdrawable  shares  may  have  been 
reported  in  mc»:tgages,  notes,  and  bonds  payable  by 
banks  and  savings  institutions.  When  identified, 
such  amounts  were  transferred  to  "Other  Current  Lia- 
bilities." 

Net  Capital  Gains   (Net  Icng-term  capital  gain  reduced 
by  net  short-term  capital  loss)    (Net  short-term  capi- 
tal gain  reduced  by  net  long-term  capital  loss)      (#) 

Net  capital  gains  represented  the  excess  of  geiins 
ever  losses  from  the  sales  or  exchanges  of  capital 
assets  subject  to  the  limitations  described  below. 
Gains  and  losses  were  short-term  if  the  cisset  was 
held  for  9  months  or  less  (12  months  for  taxable 
years  beginnirq  after  December  31,  1977)  or  long-term 
if  the  asset  was  held  for  more  than  9  months  (12 
months  for  taxable  years  beginning  after  December  31, 
1977) . 

Net  short-term  gains  (reduced  by  net  laig-tenn 
losses)  were  taxed  as  ordinary  income.  However,  net 
long-term  gains  (reduced  by  net  short-term  losses) 
were  taxed  at  a  rate  of  30  percent  for  taxable  yeirs 
ending  before  December  31,  1978.  The  Revenue  Act  of 
1978  reduced  the  capital  gains  tax  rate  to  28  for 
taxable  years  aiding  ctfter  December  31,  1978.  (See 
the  discussion  under  Changes  in  Law  in  section  2.) 

Excess  net  losses  could  be  carried  back  as  short- 
term  losses  to  be  applied  against  the  r>et  capital 
gains  of  the  3  precedirq  years;  any  losses  remaining 
after  carryback  were  carried  over  the  5  succeeding 
years.  Use  of  the  carrytack  for  excess  net  losses 
was  limited;  it  was  not  allowed  to  increase  or  cause 
a  deductible  "net  operating  loss"  for  prior  years  and 
was  not  aLUowed  for  foreign  expropriation  capital 
losses  (although  a  ^jeciail  carryover  period  of  10 
yeairs  for  such  losses  was  allowed  instead)  or  for 
capital  losses  of  Small  Business  Corporations  electing 
to  be  taxed  through  their  stockholders.  If  the  unused 
capital  loss  carryover  was  not  eliminated  within  the 
prescribed  span  of  years,   it  could  not  be  taiken. 

In  general,  "capital  assetis"  for  tax  purposes  meant 
property  regarded  or  treated  as  an  investment,  such 
as  stocks  and  bonds.  Code  section  1221  defined  the 
capital  assets  (or  transactions)  to  which  special 
treatment  ^plied  as  all  property  held  ty  the  ccarpora- 
tion  except: 

(1)  stock  in  trade,  or  property  of  a  kind  includ- 
able in  inventories; 
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(2)  property  held  for  sale  to  custaners  in  the 
ordinary  course  of  business; 

(3)  notes  and  accounts  receivable  acquired  in  the 
ordinary  course  of  business; 

(4)  certain  short-term  Government  cbligaticns  sold 
at  a  discount; 

(5)  depreciable  property  used  in  the  trade  ex 
business; 

(6)  real  property  used  in  the  trade  or  business; 
and 

(7)  certain  copyrights,  literary,  musical,  or 
artistic  cotpositicns  or  similar  properties. 

Met  gains  fron  dispositions  of  sane  of  Hts 
property  types  excluded  from  the  definition  of 
capital  assets  under  Code  secticn  1221  could  receive 
capital  gain  treatment  under  special  ccnditicns  set 
forth  in  other  sections,  while  net  gains  fran  sane  of 
the  property  types  included  under  the  definition 
could  be  denied  capital  gain  treatment  under  still 
other  sections.  The  latter  are  referred  to  under  the 
heading,  "Net  Gain  (or  Loss),  Noncapital  Assets." 

Property  used  in  trade  or  business,  excluded  from 
the  tax  definition  of  capital  assets,  received 
special  treatment  under  Code  secticn  1231.  Gains  and 
losses  from  sales  or  other  dispositions  of  this 
property  had  to  be  aggregated  first.  If  the  overall 
result  was  a  ret  gain,  it  was  included  in  the  caiputa- 
tion  of  net  long-term  capital  gain  or  loss.  If  the 
orerall  result  was  a  net  loss,  it  was  ircluded  in  the 
ccnputation  of  net  gain  or  loss  from  sales  of  property 
other  than  capital  assets.  Thus,  a  net  gain  under 
section  1231  could  receive  the  more  beneficial 
txeatment  of  a  long-term  capital  gain  taxable  at  the 
alternative  tax  rate,  while  a  net  loss  under  section 
1231  could  receive  the  more  beneficial  treatment  as 
an  ordinary  loss  fully  deductible  against  all  types 
of  income  and  not  just  against  capital  gain  ircane. 

The  types  of  property  (or  transactions)  to  which 
Code  secticn  1231  applied  were: 

(1)  real  and  depreciable  property  used  in  the 
trade  a:  busiress,  held  for  more  than  9  months  (12 
months  for  taxable  years  beginning  after  December  31, 
1977)  ,  and  not  includable  in  inventory  or  not  held 
for  sale  in  the  ordinary  course  of  business; 

(2)  timber  cut  ty  the  taxpayer  during  the  year,  if 
owned,  or  held  under  contract  to  cut,  for  more  than  9 
months  (12  months  for  taxable  years  beginning  after 
December  31,  1977)  and  if  an  election  was  made  under 
Code  section  631  to  treat  the  cutting  as  a  sale  or 
exchar^e  of  property  used  in  trade  or  business  (the 
holding  period  was  measured  up  to  the  time  of 
cutting) ; 

(3)  domestic  iron  ore,  timber,  or  coal,  held  for 
more  than  9  months  (12  mcnt±is  for  taxable  years 
beginning  after  December  31,  1977) ,  if  disposed  of 
under  a  royalty  contract  whereby  the  owner  retained 
an  economic  interest  in  the  property,  so  that  under 
Code  sectiMi  631,  the  net  gain  or  loss  on  the  royalty 
ircoroe  was  treatied  as  a  net  gain  ct  loss  on  a  sale  or 
exchange  of  property  used  in  trade  or  business; 

(4)  unharvested  crops  disposed  of  with  the  land  on 
which  they  were  growing  and  used  in  the  business  of 
farming  if  the  land  was  held  for  more  than  9  months 
(12  months  for  tiaxable  years  beginning  after  Decenber 
31,  1977);  arri 

(5)  livestock  (including  fur-bearing  animals  such 
as  chinchillas,  minks,  and  foxes) ,  except  poultry, 
held  foe  drafting,  breeding,  dairying,  or  spcHrting 
purposes,  and,  except  for  cattle  and  horses,  acquired 
after  1969,  held  for  12  months  or  mare.  The  holdir^ 
period  for  cattle  and  horses  acquired  after  1969  was 
24  moitJis  or  mere. 

The  amaunts  of  gain  eligible  for  capital  gains 
treatment  under  Code  sectioi  1231  was  reduced  in  the 
case  c£  certain  real  and  depreciable  property  by 
sections  1245,  1250,  1251,  1252,  and  1254,  and  in  the 
case  of  certain  minirq  property,  by  section  617. 


Code  section  1245  provided  that  eligible  gain  for 
most  depreciable  property,  except  certain  kirris  of 
real  property,  be  based  on  the  amount  of  deprecia- 
tion allowed  on  it  prioar  to  1962.  Section  1250 
provided  that  eligible  gain  for  certain  depreciable 
realty  be  based  on  a  percentage  of  the  excess  of 
accelerated  depreciation  over  straight-line  deprecia- 
tion allowed  prior  to  1963  and  on  the  length  of  time 
the  property  was  held.  However,  with  certain  excep- 
tions for  sales  of  housing,  no  gain  based  on  excess 
depreciation  taken  after  1969  was  eligible  for 
capital  gains  treatment. 

Secticn  1251  further  limited  the  eligible  gain  for 
certain  types  of  real  or  depreciable  property  to  the 
amount  in  excess  of  farm  net  losses  accumulated  after 
1969  or,  in  the  case  of  farmland,  to  an  amount  in 
excess  of  certain  agricultural  deductiois  accumu- 
lated during  the  most  recent  5-year  period.  Section 
1252  went  further,  by  then  limiting  the  gain  treatment 
of  farmland  depending  on  the  length  of  time  the  prop- 
erty was  held.  Section  1254  limited  the  gain  treat- 
ment on  sales  of  residential  real  property  and  on  the 
disposal  or  sale  of  productive  oil  and  gas  wells. 

Section  617  limited  eligible  gain  on  certain 
minirq  property  to  an  amount  in  excess  of  the  sum  of 
current-  and  recent-prior  year  deductions  for  explor- 
ation and  development  expenditures. 

None  of  these  Code  provisions  had  any  effect  on 
the  treatment  under  Code  section  1231  of  losses  resul- 
ting from  the  disposition  of  such  property.  For  a 
description  of  the  property  to  which  sections  1245, 
1250,  1251,  1252,  1254,  and  617  applied,  see  the  ex- 
planation of  "Net  Gain  (or  Loss),  Noncapital  Assets." 

Net  gains  and  certain  net  losses  under  Code  section 
1231  also  resulted  from  "involuntary  conversions," 
not  only  of  the  property  types  or  transactions 
otherwise  covered  by  section  1231,  but  also  of  the 
capital  assets  defined  in  secton  1221,  if  they  were 
held  for  more  than  6  months.  Gain  or  loss  fran 
involuntary  conversions  such  as  by  condemnation  were 
included  in  the  regular  consolidation  of  secticn  1231 
gains  and  losses  previously  described.  However,  a 
separate  netting  of  gains  and  losses  was  required  for 
involuntary  conversions  by  theft,  or  from  fire, 
storm,  shipwreck  or  other  casualty,  whether  insured 
or  uninsured.  If  the  result  was  a  net  loss,  it  was 
treated  as  a  fully  deductible  loss  (without  regard  to 
other  section  1231  transactions)  and  was  excluded 
from  the  capital  gain  statistics.  If,  on  the  other 
hand,  the  result  was  a  net  gain,  then  it  was  consoli- 
dated with  other  gains  and  losses  under  section 
1231.  See  the  discussions  of  "Net  Gain  (or  Loss), 
Noncapital  Assets"  and  "Other  Deductions." 

See  also,  "Additional  Tax  for  Tax  Preferences." 

Net  Gain  (or  Loss) ,  Noncapital  Assets  (#) 

In  general,  "noncapital  assets"  related  to 
property  of  a  business  nature.  The  computation  of 
ret  gain  or  loss,  noncapital  assets,  resulted  mostly 
from  the  sale  or  exchange  of:  (1)  certain  depre- 
ciable, depletable,  and  real  property  (described 
below) ;  (2)  notes  and  accounts  receivable  acquired  in 
the  ordinary  course  of  business  for  services  rendered 
or  from  the  sale  of  property  includable  in  inventory, 
or  ordinarily  held  for  sale;  (3)  certain  copyrights, 
literary,  musical,  or  artistic  cotipositions  or  similar 
properties;  (4)  securities  by  dealers;  (5)  securities, 
including  Government  obligations,  and  other  evidence 
of  indebtedness,  such  as  convertible  debentures,  by 
banking,  savings,  and  certain  other  financial  institu- 
tions; (6)  certain  patents,  inventions  or  designs, 
secret  formulas  or  processes,  and  similar  property 
rights  by  domestic  corporations  to  their  moce-than- 
50-percent  owned  foreign  subsidiaries;  and  (7) 
qualified  export  asset:s  by  Domestic  Internaticnal 
Sales  Corporations  (DISC'S).  Also  ircluded  in  the 
carputation  were  amounts  resulting  from  certain 


142 


Corporation  Returns  1978-1979  •  Explanation  of  Terms 


"involuntary  oonversicns"  including  net  losses  fran 
casualty  and  t:heft,  and  amounts  resulting  fran  certain 
sales,  exchanges,  oc  redeicpticns  of  Controlled  Foreign 
Corporation  stock  (see  "Dividends  Received  fran 
Foreign  Ccxpotaticns") . 

With  respect  to  the  statistics  for  net  gain  ct 
loss,  noncapital  assets,  an  assuitpticn  was  made  in 
the  case  of  sales  of  stocks  and  camodities  by  stock 
and  comiodity  dealers;  and  sales  of  real  estate  by 
real  estate  subdividers,  developers,  ar>d  operative 
builders.  If  these  transactions  were  included  in 
gross  receipts  and  cost  of  goods  sold  ai  the  tax 
return,  instead  of  in  net  gain  or  loss  from  noncapital 
assets,  the  resulting  profit  or  loss  fran  the  trans- 
actions (representing  the  difference  between  the 
receipts  ar»d  the  cost  of  sales)  was  transferred  to 
the  statistics  for  net  gain  or  loss,  noncapital 
assets,  but  oily  if  the  cost  cf  sales  was  50  percent 
or  more  of  t:he  receipts  (if  less  than  50  percent,  t:he 
receipts  were  regarded  as  coramissiai  ircone) .  The  tax 
return  data  for  receipts  and  cost  of  sales  were 
accordingly  adjusted  for  the  statistics. 

Because  of  a  processing  error  involving  a  few  1979 
returns  in  the  cotinodity  contracts  brokers  and 
dealers;  security  and  coimodity  exchanges;  and  allied 
services  minor  industry  group,  business  receipts  are 
overstated  ty  $823,041,348,  because  the  adjustment 
described  above  was  not  performed.  Net  loss, 
noncapital  assets,  is  overstated  by  $806,479,256.  Net 
gain,  noncapital  assets,  is  understated  by 
$16,562,092.  While  "Total  receipts"  and  "Total  deduc- 
tioTS"  are  similarly  misstated,  "Total  Receipts  less 
Total  Deductions"  is  unchanged. 

As  explained  under  the  definition  of  "Net  Capital 
Gains,"  a  net  gain  fron  dispositions  of  (or  certain 
transactions  involving)  specified  types  of  business 
assets  that  were  considered  noncapital  assets  based  oi 
Code  section  1221  could  receive  capital  gains  treat- 
ment under  section  1231.  Gains  and  losses  from  these 
dispositions  or  transactions  first  had  to  be  aggre- 
gated. If  the  cverall  result  was  a  net  gain,  it  was 
included  in  the  coiputation  of  net  long-term  capital 
gain,  but  if  the  overall  result  was  a  net  loss,  it 
was  included  in  the  coiputation  of  net  gain  or  loss, 
noncapital  assets.  The  special  treatment  in  this 
computation  of  gains  and  losses  resulting  fran 
involuntary  conversions,  due  mostly  to  casualty  and 
theft,  is  described  under  "Net  Capital  Gains."  Form 
4797,  Supplemaital  Schedule  of  Gains  and  Losses, 
Ceilled  for  net  losses  from  casualty  and  theft  to  be 
included  in  the  coiputation  of  "net  gain  or  loss, 
noncapital  assets"  (although  some  corporatiois  re- 
ported them  in  "other  deductions") . 

The  amount  of  gains  (but  rKit  losses)  en  disposi- 
tiois  of  property  includable  in  the  ccnputaticn  of  net 
gain  or  loss  under  Code  section  1231,  was  limited  as 
a  result  of  sections  1245,  1250,  1251,  1252,  1254 
(described  below),  and  617.  To  the  extent  the  amount 
eligible  for  capital  gains  txeatment  was  thereby  re- 
duced, the  amount  included  in  the  statistics  for  net 
gain  or  loss,  noncapital  assets,  was  increased. 

Code  sections  1245  and  1250  applied  to  certain 
depreciable  property.  Sections  1251  and  1252 
prescribed  c>dditioial  rules  for  much  of  this  same 
property  if  it  was  used  in  the  business  of  farming, 
eis  well  as  for  certain  other  types  of  property  used  in 
farming  and  covered  under  section  1231.  Section  617 
applied  to  certain  depletable  property. 

Code  sections  1245  and  1250: 

The  depreciable  property  to  which  Code  section 
1245  applied  was:  (1)  personal  property  other  than 
livestock,  whether  tangible  (such  as  machinery  and 
equipment)  or  intangible  (such  as  patents  and  copy- 
rights) ;  and  (2)  other  tangible  property  including 
certain  recdty  other  than  buildirqs  and  their  struc- 


tural conponents,  if  it  was  an  integral  part  of  speci- 
fied business  activities,  or  which  constituted 
research  or  storage  facilities  used  in  connection  with 
such  activities.  The  business  activities  qualifying 
were  meinufacturing,  production,  or  the  providirjg  of 
transportation,  caimunications,  electrical  energy, 
gas,  water,  or  sewage  disposal  services. 

Gain  from  the  sale  of  residential  rental  property 
that  was  equal  to  the  excess  of  accelerated 
depreciation  over  straight-line  depreciation  was 
recaptured  as  ordinary  irKxme. 

The  depreciable  property  to  which  Code  section 
1250  ^)plied  was  real  property  not  already  covered  by 
section  1245.  In  general,  this  property  consisted  of 
buildings  and  their  structural  conponents,  in  the 
case  of  tangible  property;  or  leas^xDlds  of  land,  in 
the  case  of  intangible  property. 

The  amount  of  gain  on  dispositions  of  depreci- 
able property  under  Code  sections  1245  and  1250, 
treated  as  cardinary  income  and  included  in  the  statis- 
tics for  net  gain  or  loss,  noncapital  assets, 
generally  depended  ipon  the  amount  of  depreciation 
claimed  on  the  asset  aft^er  a  certain  date  prior  to  its 
disposition,  although  other  factors  were  also  con- 
sidered in  the  case  of  section  1250  dispositions. 

Under  Code  section  1245,  the  amount  of  gain  treated 
as  ordinary  income  was  based  on  the  depreciation  (or 
amortization  in  the  case  of  defense  "emergency  facili- 
ties") allowed  or  allowable  after  1961  (after  1963 
for  elevators  and  escalators  and  after  1969  for  live- 
stock (including  fur-bearing  animals  such  as  chin- 
chillas, minks,  and  foxes)).  This  "depreciation 
recapture"  applied  to  dispositions  of  property  made 
during  taxable  years  beginning  after  1962  (after  1963 
for  elevators  and  escalators  and  after  1969  for 
livestock) . 

Under  Code  section  1250,  the  amount  of  gain 
treated  as  ordinary  income  was  based,  in  general,  on 
the  excess  of  accelerated  over  straight-line  deprecia- 
tion allowed  or  allowable  after  1963.  However,  this 
"depreciation  recapture"  was  further  qualified  in  the 
case  of  depreciation  taken  during  1963-69  so  that  if 
the  property  vras  held  for  more  than  20  months,  the 
"recapture"  was  further  reduced  to  a  proportion  of 
this  difference  until,  when  the  property  was  held  for 
10  years,  the  "rec^ture"  as  ordinary  gain  was  not 
e^licable  at  all.  For  d^reciation  taken  after 
1969,  these  quailif  ications  were  rescinded  (with 
certain  exceptions  fca:  residential  rental  housing, 
housing  rehabilitation  expenditures,  and  Government- 
subsidized  housing) ,  so  that  the  entire  amount  of 
post-1969  excess  depreciaticxi  was  "recaptured"  as 
ordinary  income. 


Code  sections  1251  and  1252: 

Under  Code  section  1251,  net  gain  or  loss  from 
noncapital  assets  included  ordinary  gains  from  the 
sale  or  other  disposition  of  certain  types  of  farm 
business  property  which  would  otherwise  have  been 
eligible  for  long-term  capital  gain  treatment  under 
section  1231.  Dispositions  already  regarded  as 
ordinary  gain  or  loss  using  section  1250  rules  were 
excluded. 

Amounts  treated  as  ordinary  gain  were  based  on 
fcirm  net  losses  eiccumulated  after  1969.  These  net 
losses  were  before  consideration  of  the  gain  or  loss 
under  Code  section  1231  and,  over  the  years,  were 
first  offset  against  any  farm  net  income.  The  result- 
ing accumulated  loss  was  then  applied  against  the  gain 
on  farm  property.  If  the  gain  exceeded  the  accumu- 
lated loss,  it  was  treated  as  ordinary  gain  to  the 
extent  of  the  loss  and  only  the  excess  gain  was  elig- 
ible for  capital  gains  treatment.  If  the  reverse  was 
the  case,  the  gain  was  similarly  treated  and  the  ex- 
cess loss  was  carried  over  for  use  in  connection  with 
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future  gains.  For  electirq  Small  Business  Corpora- 
tions, this  recapture  of  farm  losses  was  less  restric- 
tive and  was  applicable  only  if  farm  net  loss  exceeded 
$25,000,  nonfarm  net  income  exceeded  $50,000,  and  none 
of  the  stockholders  had  a  farm  net  loss  of  their  own. 
Section  1251  was  rot  ^plicable  if  farming  operations 
were  accounted  fcr  en  an  accrual  basis,  inventories 
used,  and  deductible  amounts  capitalized  and  recov- 
ered over  the  years  through  depreciation,  even  though 
the  law  permitted  expensing  of  the  full  amount  cur- 
rently en  an  elective  basis. 

Code  section  1231  property  subjected  to  these  re- 
capture rules  included  depreciatile  personal  property; 
livestock  (including  fur-bearing  animals  such  as 
chinchillas,  minks,  and  foxes) ,  except  poultry;  un- 
harvested  crops  sold  with  the  land  on  which  they  were 
growing;  and  land.  For  land,  there  was  a  limitation 
under  section  1251  on  the  amount  of  gain  treated  as 
ordinary  incane:  the  amount  rec^tured  oould  not 
exceed  accumulated  deductions  for  soil  and  water 
conservation  and  land  clearance  ejqjenditures  in  the 
current  and  4  preceding  taxable  years.  However,  there 
was  an  additional  rec^ture  for  land,  under  section 
1252.  This  rec^ture  was  based  on  a  declining  annual 
percentage  of  total  post-1969  deductions  for  these 
same  expenditures.  The  percentage  was  reduced  to 
zero  **ien  land  was  held  for  10  years  or  more,  at 
which  time  t:he  additional  recapture  did  not  apply. 

Code  section  1254: 

Code  section  1254  required  recapture  of  amounts 
deducted  for  intangible  drilling  expenses  on 
productive  wells  to  the  extent  that  those  amounts 
deducted  exceeded  the  amounts  which  were  allowable 
had  the  intangible  drilling  e)5)enses  been  capitalized 
arvd  amortized  over  the  useful  life  of  the  well.  This 
was  in  addition  to  the  requiremait  that  the  gain  on 
the  sale  of  oil  and  gas  property  be  recognized  as 
ordinary  income  to  the  extent  of  depreciation  of 
tangible  personal  property. 

Code  section  617: 

UrKJer  Code  section  617,  corporations  engaged  in 
dcmestic  mining  operations  that  elected  to  claim 
unlimited  deductions  fca:  ejqpl oration  and  development 
expenses  (except  for  oil  and  gas)  had  to  "repay"  their 
post-1969  deductions  v*ien  the  mine  reached  tine  pro- 
ducing stage  or  when  it  was  sold.  If  the  mine  was 
sold,  the  profit  was  treated  as  an  ordinary  net  gain 
frati  a  noncapital  asset  to  the  extent  that  the  gain 
was  equal  to  or  less  than  any  post-1969  deductions 
not  already  "recaptured"  prior  to  the  sale.  Such 
gains  are  reflected  in  the  statistics  for  net  gain  (or 
loss) ,  noncapital  assets.  Any  net  gain  in  excess  of 
the  deductions  was  a  net  gain  under  section  1231,  and 
eligible  for  capital  gains  treatment. 

Net  Income   (or  Deficit)    (#) 

This  is  the  difference  between  gross  taxable 
receipts  and  the  ordinaury  and  necessary  business 
deductions  allowed  by  the  Code,  and  reflects  not  cnly 
actual  receipts  but  "constructive"  receipts  (i.e., 
certain  inccine  fran  Controlled  Foreign  Corporations 
and  foreign  dividend  incane  resulting  from  foreign 
taxes  deemed  paid)  as  well.  Interest  from  State  and 
local  government  obligations  was  excluded  from  these 
items. 

Because  certain  statutory  special  deductions  fran 
net  incane  were  allowed  most  corporations  in  comput- 
ing their  incane  subject  to  tax,  the  statistics  for 
net  incane  are  generally  larger  than  the  amounts 
shown  for  "Income  subject  to  tax."  Included  in  the 
net  incane  statistics  are  amounts  for  Small  Business 
Corporations  (only  certain  long-term  capital  gains 
were    taxable    to   these   corporations) .     Also,    the    net 


income  statistics  include  amounts  for  Donestic  Inter- 
national Sales  Corporations  (DISC'S);  these  corpota- 
tions  were  not  taxable. 

For  mutual  insurance  corpanies  other  than  life  or 
marine  and  other  tJian  certain  fire  or  flood  insurance 
conpanies,  the  net  income  (cm:  deficit)  in  this  report 
is  the  sum  of  the  net  investment  incane  or  loss,  the 
statutory  underwritirq  ircoroe  or  loss,  and  the  sub- 
tractions from  the  Protection  Against  Loss  (PAL) 
account  before  reduction  by  the  statutory  special 
deductions  allowed  corporations  in  general.  Conse- 
quently, net  income  (cm:  deficit)  reflects  not  only 
the  ordinary  business  deductions,  but  the  statutory 
deductions  from  underwriting  income  allowed  cnly  to 
these  nutual  insurance  caipanies.  Net  income  (or 
deficit)  also  reflects  the  additions  (if  any)  to 
taxable  income  of  amounts  in  the  PAL  account  previ- 
ously deferred  from  taxation.  Further,  fcr  some  snail 
mutual  insurance  conpanies  electing  to  report  under 
Code  section  821  (c) ,  net  income  was  net  investment 
income  only.  (Electing  oarpanies  were  not  required 
to  report  underwriting  ircome.)  The  section  821(c) 
provisions  were  ajplicable  only  to  caipanies  with 
income  fran  investments  (other  than  capital  gains) , 
with  premiums  of  less  than  $500,000,  and  with  no 
reserve  in  the  PAL  account. 

For  life  insurance  ootipanies,  the  net  incxxne  (or 
deficit)  used  for  statistical  purposes  cxitprised  the 
gain  or  loss  from  operations  adjusted  by  addir^  iDack 
the  dividends  received  and  the  operations  loss  deduc- 
tions. Gain  or  loss  from  operations  (which  included 
both  underwriting  and  investment  income)  represented 
gross  taixable  receipts  reduced  ty  ordinary  ar»d  neces- 
sary business  deducticsis  and  by  aidditions  to  required 
reserves,  certiain  other  statutory  deductions  pertinent 
only  to  these  conpanies,  and  by  the  dividends  received 
and  operations  loss  deductions. 

Net  Long-Term  Capital  Gain  Taxed  at  Alternative  Rate 
(#) 

This  was  the  part  of  the  tax  base  used  for  the  tax 
caiputation  for  those  returns  using  the  alternative 
tax  rate.  The  alternative  metJiod,  allowed  under  Ccx3e 
section  1201,  was  used  if  it  provided  a  lower  tax  lia- 
bility than  did  the  use  of  the  normal  tax  and  surtax 
rates  en  total  taxable  incane.  See  the  discussions 
of  "Income  Subject  to  Tax"  and  "Income  Tax." 

Income  subject  to  tax  for  returns  with  alternative 
tax  was  the  sum  of  (1)  net  long-term  capital  gain  (re- 
duced by  net  short-term  capital  loss) ,  and  (2)  incane 
taxed  at  regular  rates  (the  balance  of  taxable 
income) . 

For  most  corporaticns,  use  of  the  alternative  taix 
did  not  affect  the  amount  shown  as  "Income  Subject  to 
Tax."  However,  when  net  long-term  capital  gain  (re- 
duced by  net  short-term  capital  loss)  was  greater  than 
taxable  income  (net  income  minus  statutory  special  de- 
ductions) but  the  alternative  rate  applied  to  the 
capital  gains  was  less  than  the  regular  rates  ^plied 
to  taxable  incane,  the  capital  gains,  rather  than 
taxable  income,  became  the  tax  base  and  was  used  for 
the  "Income  Subject  to  Tax"  statistics.  The  Revenue 
Act  of  1978  reduced  the  alternative  rate  from  30  to 
28  percent  for  taxable  years  ending  after  December 
31,  1978.  See  the  discussion  under  Changes  in  Law  in 
section  2. 


Net  Worth   {#) 

Net  worth  represented  the  stockholders'  equity  in 
the  corporation  (total  assets  minus  the  claims  of 
creditors) .  In  the  statistics,  net  worth  catprises 
the  net  sum  of  the  following  items: 

(1)  capital  stock; 

(2)  paid-in  or  capital  surplus; 

(3)  retained  earnings,  apprcpriated; 

(4)  retained  earnings,  unappropriated;  and 

(5)  less:     cost  of  treasury  stock. 
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Each  of  these  items  is  explained  under  its  cwn 
heading  in  this  secticn.  Tables  1.2,  1.3,  1.4,  1.5, 
2.2,  2.3,  2.4,  and  2.5  show  these  items  separately; 
tables  1.1,  1.6,  1.7,  2.1,  2.6  and  2.7  canbine  these 
items  and  show  them  under  the  statistics  for  net 
worth. 

NoTcalendar  Year  Returns  (#) 

Returns  filed  for  a  12-manth  accounting  period 
ending  other  than  in  December  were  included  in  this 
classification.  Figure  C  in  section  1  shews  the 
percentage  of  returns  filed  for  each  of  the  account- 
ing periods  covered  in  this  report. 


Notes  and  Accounts  Receivable 

Notes  and  accounts  receivable  were,  in  general, 
the  gross  amounts  arising  from  business  sales  or 
services  to  customers  en  credit  during  the  ordinary 
course  of  trade  or  business  which  would  normally  be 
ccnvertfid  to  cash  within  1  year.  Current  ncntrade 
receivables  were  generally  included  in  "Other  Current 
Assets." 

The  balance  sheets  cr  most  corporation  incane  tax 
forms  called  for  the  reporting  of  both  "gross"  receiv- 
ables and  the  "allowance  for  bad  debts."  However, 
sane  corporations  reported  cnly  the  net  amount.  In 
the  case  of  insurance  canpanies  filing  balance  sheets 
in  the  form  required  under  State  law,  only  the  net 
amount  was  reported. 

Loans  and  mortgages  may  have  been  reported  in  notes 
and  accounts  receivable  by  savings  and  loan  associa- 
tions. When  identified,  such  mortgage  loans  were 
transferred  to  "Mortgage  and  Real  Estate  Loans." 

The  "Allowance  for  Bad  Debts,"  shown  as  an  adjust- 
ment, may  also  include  the  reserves  for  the  separate 
account  "Mortgage  and  Real  Estate  Loans."  As  a  re- 
sult, it  was  possible  for  the  "Allowance  for  Bad 
Debts"  to  exceed  the  amount  of  notes  and  accounts 
receivable. 

In  those  tables  where  the  item  "Notes  and  Accounts 
Receivable,  Net"  appears,  the  amount  shown  includes  a 
deduction  of  "Allowance  fcx  Bad  Debts." 

Number  of  Returns 

Returns  of  inactive  corporations  were  excluded 
fran  the  statistics.  (See  "Returns  of  Inactive 
Corporaticns.")  The  number  of  Form  1120-DISC  and 
Foann  1120S  returns  filed,  respectively,  by  Domestic 
International  Sales  Corporaticns  and  Small  Business 
Corporaticns  for  which  an  election  was  made  to  be 
taxed  through  stockholders  are  included  in  each  total 
number  (except  for  those  tables  which  specifically 
exclude  these  returns)  and  are  also  shown  separately 
in  some  of  the  tables. 

See  also  "Consolidated  Returns"  and  "Returns  of 
Active  Corporaticns." 

Number  of  Subsidiary  Corporaticns 

This  was  the  number  of  subsidiary  corporations  of 
the  parent  corporation  included  in  a  consolidated 
return.  It  excluded  subsidiaries  identified  as 
Domestic  International  Sales  Corporations  or  as  sub- 
sidiaries of  subsidiaries.  See  also  "Consolidated 
Returns . " 

Other  Assets 

Other  assets  comprised,  in  general,  ncncurrent 
assets  which  were  not  allocable  to  a  specific  aocount 
on  the  balance  sheet,  and  certain  accounts  for  which 
no  distinction  could  be  made  between  current  and  non- 
current  status. 


Includable  here  such  items  as  deferred  charges 
reported  as  ncncurrent  by  the  corporations,  interest 
discounts,  guaranty  deposits,  arri  intangible  assets 
not  subject  to  amortization.  Other  assets  of  banks 
included  property  held  in  trust  if  included  in  the 
banks'  assets.  Other  assets  of  life  insurance  com- 
panies included  the  market  value  of  real  estate,  and 
that  portion  of  stock  and  bcr>d  holdings  in  excess  of 
book  value.  For  Domestic  International  Sales  Corpora- 
tion (Disc's),  this  item  also  included  "nonqualified 
assets"  (i.e.,  assets  that  were  not  export-related  or 
that  failed  to  meet  the  requirements  indicated  for 
"qualified  export  assets"  in  Code  secticn  993). 

Other  Capital  Assets  Less  Reserves 

This  item  consisted  of  depletable  assets  less 
accumulated  depletion,  land  and  intangible  assets 
less  accumulated  amortization.  Each  is  described 
separately  under  its  own  heading  in  this  section. 

Other  Current  Assets 

Assets  not  allocable  to  a  specific  current  account 
in  the  return  fcarm  balance  sheet,  and  assets 
specifically  reported  as  short-term  by  the  corpora- 
tion, as  well  as  marketable  securities  other  than 
Government  obligations,  ccnprised  this  account. 

Includable  were  prepaid  expenses,  ncntrade 
receivables,  coupons  and  dividends  receivable,  claims 
and  judgments,  and  similar  items.  For  construction 
corporaticns,  amounts  reported  as  current  for  contract 
work  in  progress  in  excess  of  billings  were 
includable. 

Also  includable  in  other  current  assets  were 
amounts  reported  as  inventories  on  ncnconsolidated 
returns  of  holding  and  other  investment  canpanies 
(except  operating  holding  coiipanies) ;  security  and 
cciimodity  brokers,  dealers,  ard  exchanges;  and  real 
estate  subdividers,  developers,  and  operative 
builders. 

Other  Current  Liabilities 

Other  current  liabilities  included,  fot  the  most 
part,  certain  amounts  due  and  payable  within  the 
coining  year.  The  account  canprised  accrued  expenses, 
as  well  as  current  payables  not  arising  from  the 
purchase  of  goods  and  services  and  not  evidenced  ty 
bonds,  notes,  or  mortgages.  Exanples  of  other  current 
liabilities  were  taxes  accrued  cr  payable,  accrued 
employee  accounts  such  as  for  payrolls  and  contribu- 
tions to  benefit  plans,  dividends  payable,  overdrafts, 
accrued  interest  or  rent,  and  deposits  and  withdraw- 
able shares  of  banking  and  savings  institutions. 

For  construction  corporations,  amounts  of  advances 
of  deposits  en  unconpleted  ccntracts  or  jobs  in 
progress  were  included  in  this  item,  if  reported  as 
current. 

Other  Deductions  (#) 

Other  deductions  canprised  (1)  business  expenses 
which  were  not  allocable  to  a  specific  deduction  item 
on  the  return  form,  or  which  were  not  included  else- 
where en  the  return  form,  and  (2)  certain  amounts 
which  were  given  special  treatment  in  the  course  of 
statistical  processing. 

The  first  category  included  such  items  as  adminis- 
trative, general,  and  selling  expenses;  bonuses  and 
conrmissicns;  delivery,  freight,  and  shipping  expenses; 
sales  discounts;  travel  and  entertainment  expenses; 
utility  expenses  not  reported  as  part  of  the  cost  of 
goods  sold;  and  similar  items.  Included  in  this 
category  are  any  amounts  deducted  for  the  remcx;al  of 
architectured  and  transportational  barriers  to  the 
handicapped  and  elderly  under  Code  section  190. 
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The  seccnd  category  included  salaries  andt  wages  not 
reported  as  a  ccst  of  sales  and  operaticns  and  not 
reported  as  a  part  erf  another  deduction  item;  amorti- 
zaticn  of  bond  premiums,  loan  and  mortgage  costs,  and 
other  financial  items  reported  as  amortization  rather 
than  as  part  of  other  deductions;  unrealized  profit 
on  current-year  installment  sales;  reported  amounts 
of  negative  incone;  and  certain  "involuntary  conver- 
sions" (described  below) .  Also  included  were  itemized 
business  deductions  and  other  deductions  unique  to 
Domestic  International  Sales  Corporations  (DISC'S), 
life  and  most  mutual  insurance  coipanies.  In  the  case 
of  DISC'S,  the  statistics  include  deductions  such  as 
those  fee  market  studies,  sales  camiissicns,  and 
freight  and  ot±er  expenses  (whether  or  not  they  were 
considered  export  promoticn  expenses) . 

The  statistics  for  other  deducticns  may  include 
losses  resulting  from  involuntary  conversions  by 
tJieft,  or  frcin  fire,  storm,  shipwreck,  or  other 
casualty,  if  these  losses  were  reported  in  the 
taxpayer's  own  schedule  for  otJier  deducticns.  For 
the  statistics,  no  attempt  was  made  to  txansfer  the 
data  to  the  ordinary  gains  or  losses  ccnputation. 
Losses  from  involuntiary  ccnversicns  which  were 
reported  as  ordinciry  losses  derived  from  Form  4797, 
Supplemaital  Schedule  of  Gains  and  Losses,  were 
included  in  the  estimates  for  "Net  Gain  (or  Loss) , 
Ncnc^ital  Assets."  See  also  the  discussion  under 
"Net  Capital  Gains"  in  this  section. 

Other  Interest 

Included  in  this  item  were  amounts  received  on 
loans,  notes,  mcrtgeiges,  bends,  bank  deposits,  and 
corporate  bends  less  amcrtizable  bond  premiums.  For 
installment  sales,  intierest  received  included  amounts 
stated  in  the  contract  and  certain  unstat:ed  amounts 
of  interest,  as  provided  in  Code  section  483. 

For  Donestic  Internaticnal  Sales  Corporaticns 
(DISC'S),  this  item  included  "Int:erest  on  Producer's 
Loans."  See  the  e^^Jlematien  of  "Domestic  Interna- 
tional Sales  Ccaporation  Returns"  in  this  section. 


Other  Investments 

This  category  generally  included  long-term  ncn- 
Govemment  investments  and  certain  investments  for 
which  no  distinction  could  be  made  as  to  their 
currait  or  long-term  nature.  Non-Government 
investments  generally  not  held  for  conversion  to 
another  form  within  the  ccming  year  included  stocks, 
bends,  loans  on  notes  cc  bcr>ds,  loans  to  subsidiaries, 
and  other  types  of  financicd  securities.  Also 
included  in  this  category  were  investments  unique  to 
Domestic  Internatienal  Sales  Corporaticns  (DISC'S), 
such  as  investments  in  related  foreign  export  corpora- 
tions, Ebcpcrt-Inport  Bank  obligations,  and  producer's 
loans. 

Real  estate  not  reported  as  a  fixed  asset  could 
also  be  included.  In  certain  instances,  land  and 
buildings  owned  by  real  estate  qperators  (except 
lessors  of  real  property  other  than  buildings) ,  and 
real  holdings  of  insurance  carriers  (other  than  their 
hone  office  and  branch  office  buildings  and  equip- 
ment), were  reported  as  "other  investments." 

In  ene  respect  the  statistics  may  be  somewhat 
overstated.  Treasury  stock  held  fer  resale  cr  for 
future  distribution  may  have  been  reported  as  an 
asset  en  sane  tax  returns  and,  if  not  clearly  identi- 
fied as  Treasury  stock,  would  have  been  included  in 
the  statistics  for  "Other  Investments."  When  these 
amounts  could  be  identified,  they  were  transferred  to 
the  liability  side  of  the  balance  sheet  statistics 
under  "Cost  of  Treasury  Stock." 


Other  Investments  and  Loans 

This  item  consisted  of  loans  to  stockholders, 
mortgage  and  real  estate  loans,  and  other 
investments.  Each  is  described  separately  under  its 
own  heading  in  this  section. 

Other  Liabilities 

Other  liabilities  were  obligations  which  were  not 
allocable  to  a  specific  account  en  the  balance  sheet 
and  which  were  either  noncurrent  accounts,  in  general 
not  due  within  1  year,  or  accounts  which  could  next  be 
identified  as  either  current  er  Icng-term. 

Samples  of  other  liabilities  were  deferred  or 
unearned  income  not  reported  as  part  of  a  current 
account,  provisicns  for  future  taxes  based  en  the 
effects  of  either  accelerated  depreciation  or  possible 
income  tax  adjustments  such  as  for  the  investment 
credit,  and  principal  amounts  of  enpleyee  and  similar 
funds. 

Other  Receipts  (#) 

Other  receipts  included  amounts  not  elsewhere 
reported  en  the  return  form,  such  as:  profits  fran 
sales  of  ccmnodities  other  than  the  principal  can- 
modity  in  which  the  corporation  dealt;  inccme  frcm 
minor  operations;  cash  discounts;  income  from  claims, 
license  rights,  judgments,  and  joint  ventures;  net 
amcunt  earned  under  operating  agreements;  profit  frcm 
cemtnissaries;  profit  on  prior-years'  collections 
(installment  basis);  profit  en  the  purchase  of  a 
corporation's  own  bends;  recoveries  of  losses  and  bad 
debts  previously  claimed  for  tax  purposes;  refunds 
for  the  cancellation  of  contracts;  and  inccme  frcm 
sales  of  scrap,  salvage,  or  waste.  Also  regarded  as 
other  receipts  were  certain  dividends  received,  such 
as  from  Federal  Reserve  and  Federal  Heme  Loan  Banks, 
and  frcm  the  following  special  classes  of  corpora- 
ticns: corporaticns  derivirq  a  large  percent  of 
t:heir  gross  inccme  from  sources  within  a  U.S. 
possession;  and  tax-exenpt  charitable,  educational, 
religious,  scientific  and  literary  organizations,  and 
mutual  and  cooperative  societies  including  farmers' 
cooperatives. 

For  Dcmestic  International  Sales  Corporations 
(DISC'S),  other  receipts  ccnprised  all  "nonqualified" 
gross  receipts  repcsrted  en  the  return  except  nonquali- 
fied dividends.  In  additiai,  in  the  case  of  DISC'S 
acting  as  ceimiissien  agents  for  someone  else,  only 
the  caimissicns  earned  and  not  t±ie  underlying  gross 
receipts  en  which  the  caimissicns  were  earned  were 
included  in  the  statistics.  Nonqualified  gross 
receipts  thus  took  into  account:  (1)  sales  of  goods 
and  services  for  ultimate  use  or  censunptien  in  the 
United  States;  (2)  exports  subsidized  by  the  U.S. 
Government;  (3)  certain  direct  or  indirect  sales  or 
leases  fer  use  by  the  U.S.  Government;  and  (4)  sales 
to  other  DISC'S  in  the  same  controlled  group  of  corpo- 
rations.  (See  also  "Business  Receipts.") 

Overpayments  Clained  as  a  Credit 

This  was  the  amount  of  overpayment  the  corporaticn 
specifically  requested  to  be  credited  to  the  current 
year's  estimated  tax,  in  lieu  of  requesting  a  refund 
in  the  prior  year.  The  credit  is  reflected  in  the 
amount  shown  as  estimated  tax  payments. 

Paid-in  or  Capital  Surplus 

This  balance  sheet  item  comprised  a3ditiens  to  the 
corporation's  capital  from  sources  other  than 
ecirnings.  These  sources  included  amounts  of  surplus 
occasioned  by  donation,   appreciation  of  assets. 
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receipts  fran  the  sale  of  capital  stock  in  excess  of 
stated  value,  stock  redeinptions  or  conversions,  and 
similar  transacticns.  The  amounts  shown  are  after 
deducting  any  negative  amounts. 

Part-Year  Returns  (#) 

Part-year  returns  were  those  filed  for  account- 
ing periods  of  less  than  12  months.  Such  returns  were 
filed  as  a  result  of  business  liquidations,  reorgani- 
zations, mergers,  arx3  changes  to  new  accounting 
periods.  Figure"  C  in  section  1  shows  the  percentage 
of  returns  filed  for  each  of  the  accounting  periods 
covered  in  this  report.  Data  from  part-year  returns 
are  included  in  the  statistics. 

Payments  With  Applications  foe  Extension  of  Filing 
Time  (Forms  7004  and  7005) 

These  statistics  were  derived  from  the  incone  tax 
returns  rather  than  from  the  application  for  extension 
of  time  to  file.  Form  7004,  and  the  ^plication  fee 
additional  extension  of  time  to  file.  Form  7005,  or 
their  equivalents.  Corporations  which  filed  Form  7004 
on  time  and  paid  the  required  amount  of  tax  liability 
(tentatively  determined)  were  granted  an  automatic 
extension  of  3  months  in  which  to  file  returns.  A 
second  extension  (requested  en  Form  7005)  of  3  months 
could  be  granted  under  certain  conditions. 

Requesting  the  extension  of  time  to  file  the 
return  did  not  postpone  the  payment  of  tax.  When  an 
extension  was  requested  on  Form  7004,  at  least  half 
of  the  unpaid  balance  of  the  tax  liability  tentatively 
determined  (taking  into  account  any  credits  against 
t:ax,  as  well  as  any  estimated  tax  payments)  was  due. 
If  the  cpticn  of  paying  the  tentatively  determined  tax 
liability  on  an  installment  basis  (with  the  balance 
due  en  or  before  3  months  after  the  regular  filing 
date)  was  not  used,  the  entire  amount  was  due  with  the 
application.  If  a  second  extension  of  time  to  file 
was  applied  for,  the  balance  of  any  unpaid  tax 
liability  was  due  at  the  time  of  the  ajplicaticn. 

The  statistics  may  be  slightly  understated  because 
of  taxpayer  reporting  variations  and  because  of  the 
inability  to  identify  the  totcil  amount  from  the  tax 
returns. 

Pension,  Profit-Sharing,  Stock  Bonus,  and  Annuity 
Plans 

Ccntributions  made  by  eiiplcyers  to  these  plans 
were  deductible  under  Code  section  404.  The  Code 
imposed  limitations  en  the  amounts  deductible  fa:  the 
taxable  year  and  provided  a  carryover  feature  for 
certain  amounts  paid  in  excess  of  these  limitations. 
Deductions  were  also  allowed  for  employer  contribu- 
tions made  to  benefit  plans  established  for  certain 
U.S.  citizens  eirployed  for  foreign  subsidiaries  and 
branches  of  domestic  corporations.  The  statistics 
for  this  item  include  such  amounts  identified  in  the 
cost  of  sales  and  operations  schedules. 

The  Employee  Retirement  Income  Security  Act  of 
1974  (ERISA) ,  revised  the  requirements  relating  to 
the  participating,  vesting,  and  funding  of  private 
pensien  and  enployee  benefit  plans  and  to  the  deducti- 
bility of  enployer  contributions  to  these  plans.  New 
rules  under  ERISA  were  effective  at  varying  times,  but 
generally  applied  to  plan  years  beginning  after  Sep- 
tember 2,  1974.  Under  ERISA,  enployee  benefit  plans 
generally  had  to  meet  certain  ocnpulsory  starx3ards 
before  the  related  trusts  set  op  ty  the  employer  to 
administer  them  could  be  exenpted  from  income 
taxation  and  before  employers  could  deduct  their 
contributiens  to  these  trusts. 

There  were  limitations  en  the  deductions  claimed 
by  enplcyers  for  certain  of  their  contributiens  to 
qualified  pension  plans.  For  example,  regular  corpo- 


rate plans  based  on  a  corabinaticn  of  the  earnings  of 
the  individual  enployee  and  the  aggregate  carpensa- 
tion  paid  by  the  enployer  were  subject  to  limita- 
tions. Limitations  were  also  prescribed  for 
deductible  contributiens  to  defined  contribution 
plans  (i.e.,  plans  which  prcvided  for  an  individual 
account  for  each  participant  enployee  and  for  benefits 
based  solely  en  the  amount  contributed  to  the  partici- 
pant's account,  and  any  income  and  expenses,  gains  and 
losses,  and  forfeitures  of  accounts  of  other  partici- 
pants which  could  be  allocated  to  such  participant's 
account) . 

Ccntributions  deductible  fcr  a  given  year  were 
limited.  However,  limitations  were  not  the  same  for 
enployer  contributiens  to  defined  pensien  plans  as 
they  were  for  profit-sharing  plans  or  stock  bonus 
trusts.  For  defined  pension  plans,  the  limitation 
was  an  amount  equal  to  the  greater  of  the  minimum 
funding  requirements  or  a  maximum  annual  deduction^ 
The  maximum  annual  deduction,  which  formerly  included 
normal  costs  plus  10  percent  of  past  service  costs, 
was  changed  to  include  normal  costs  plus  amounts 
needed  to  amortize  past  service  costs  in  10  equal 
annual  payments  (including  interest  and  principal) . 
The  maximum  annual  deduction  limitation  applied  unless 
it  was  less  than  the  amount  needed  to  meet  the  minimum 
funding  requirements.  If  this  was  the  case,  the  amount 
needed  to  satisfy  the  minimum  funding  requirements 
took  precedence  and  was  deducted  in  full,  so  that,  in 
effect,  this  amount  became  the  maximum  annucil  deduc- 
tion. 

For  profit-sharing  plans  ac  stock  bonus  trustis, 
the  amount  deducted  in  a  given  year  could  not  exceed 
15  percent  of  the  aggregate  ceiipensaticn  paid  by  the 
enployer  in  that  year.  For  canbinaticn  profit-sharing 
and  pensien  plans,  the  limitation  was  25  percent  of 
the  aggregate  cerpensaticn  paid  by  the  enployer  in 
the  given  year. 

Enployer  cxntributicns  in  excess  of  the  limita- 
tions were  carried  over  to  future  years,  in  order  of 
time,  until  they  were  fully  deducted.  The  amount 
carried  over,  when  combined  with  the  current  year's 
allowable  amount,  could  not  exceed  either  the  maximum 
annual  deduction,  minimum  funding  requirements,  or  25 
percent  of  the  ^gregate  compensation  paid  ty  the 
employer.  The  total  amount  (i.e.,  the  current  deduc- 
tion plus  the  carrycver  amount)  deductible  in  a  carry- 
ever  year  could  not  exceed  25  percent  in  the  case  of 
a  ccmbinatien  profit-sharirq  and  pension  plan.  For 
profit-sharing  plans  alone,  the  limit  was  also  25 
percent  for  carryover  years. 

Excluded  were  deductions  clained  for  enployer 
contributiens  to  pensien  plans  and  certain  other 
deferred  ocnpensaticn  plans  within  the  scope  of  Code 
section  404. 

Personal  Holding  Ccmpiany  Tax 

In  addition  to  being  subject  to  regular  inccme  tax 
and  additional  tax  fcr  tax  preferences,  corporations 
classified  as  Perscnal  Holding  Companies  were  subject 
to  another  tax  equal  to  70  percent  of  their  "urdistri- 
buted  Personal  Holding  Cenpany  inccme." 

Briefly,  the  term  Personal  Holding  Cenpany  was 
applied  to  certain  closely-held  corporations  whose 
income  was  from  passive  sources  (generally  investments 
and  personal  service  contracts)  rather  than  from  the 
actual  active  conduct  of  a  trade  or  business.  The  70 
percent  tax  was  inposed  on  the  taxable  income 
(especially  defined)  from  passive  sources  reduced  by 
amounts  distributed  to  owners. 

Since  most  Personal  Holding  Companies  distributed 
all  of  their  Personal  Holding  Cenpany  income,  only  a 
small  number  were  actually  subject  to  the  tax.  In 
addition,  the  tax  is  slightly  understated  because  the 
Personal  Holding  Conpany  tax  was  not  always  reported 
separately  from  the  regular  income  tax. 
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The  tax  appears  in  the  statistics  fcr  industries 
other  than  "Holding  and  other  investment  corpanies." 
This  is  because  a  Personal  Holding  caipany  could  be  a 
subsidiary  included  in  a  consolidated  return 
classified  in  sane  other  industry. 

Provisicn  for  Federal  Incane  Tax 

In  general,  this  was  the  net  amount  of  Federal 
incane  tax  accrued,  or  the  provision  for  such  tax, 
for  the  taxable  year  as  reported  in  corpocaticns' 
books  of  account  and  in  tax  return  schedules  recon- 
ciling book  and  tax  profits  (see  Schedule  M-1,  "Recon- 
ciliation of  incane  per  books  with  incane  per  return," 
en  the  Form  1120  return  facsimile  in  section  6  of  this 
repcart) ,  or  in  the  case  of  most  insurance  coipanies, 
from  the  annual  statements  filed  with  the  returns. 

When  corporatiois  identified  the  amount  of  Federal 
income  tax  which  was  current  and  the  amount  which  was 
deferred,  cnly  the  amount  reported  as  current  was 
used  for  the  statistics.  Deferred  Federal  income  tax 
as  shown  en  the  books  of  account  represented  the  tax 
consequence  resulting  fran  differences  between  book 
and  tax  accounting  in  the  recognition  of  various 
items  of  income  and  expenses.  (See  "Book  Net  Incane 
(or  Deficit) .") 

Corporations  occasioially  reported  foreign  and 
State  taxes  together  with  Federal  taxes  and  the 
corpcnents  were  not  separately  identified.  The 
resulting  effect  en  the  statistics  was  to  overstate 
the  provision  fot  Federal  income  tax.  This  had  no 
effect,  of  course,  en  the  after-tax  profit  amount 
shown  in  the  statistics  as  "Book  Net  Income  (or 
Deficit) ." 

Refunds  of  Estimated  Tax  Payments  (#) 

A  corporaticn  which  had  determined  that  it  had 
overpaid  its  estimated  tax  could  have  filed  fca:  a 
quick  refund  or  adjustment  of  the  overpayment  even 
before  it  had  filed  its  return.  To  have  done  so,  the 
estimated  tax  overpayment  had  to  be  at  least  $500  and 
be  at  least  10  percent  of  the  expected  "final"  incane 
tax  liabiity  reported  on  the  tax  return. 

The  ajplicaticn  for  refund  had  to  be  made  within 
2-1/2  months  after  the  close  of  the  taxable  year  and 
before  the  corporation  had  filed  its  income  tax 
return.  If  the  refund  (or  credit  against  another  tax 
owed,  in  lieu  of  a  refund)  was  subsequently  determined 
to  be  excessive,  the  tax  en  the  excess  included  an 
amount  determined  at  a  rate  of  90  percent  of  the 
adjusted  prime  rate  (as  determined  under  section  6621) 
per  year  of  the  excess. 

Rent  Paid  on  Business  Property 

This  deduction  consisted  of  rents  paid  for  the  use 
of  larxJ  or  structures,  and  rents  paid  fcr  leased 
roads,  rolling  stock,  and  work  equipment  for  railroad 
companies.  Identifiable  amounts  of  taxes  paid  and 
other  expenses  of  lessees  in  connection  with  rent 
paid  were  included  in  their  respective  deduction 
headings. 


Rents 

These  were  the  gross  amounts  received  fcr  the  use 
or  occupancy  of  property.  Expenses  related  to  rental 
property,  such  as  depreciation,  repairs,  interest 
paid,  and  taxes  paid,  were  not  deducted  directly  fran 
the  rental  income,  but  were  reported  as  business 
deductions  fran  total  receipts.  The  rental  income  of 
manufacturing,  public  utility,  and  service  cogrpora- 
ticns,  which  frequently  leased  rather  than  sold  their 
prod'jcts,  was  included  in  the  "Business  Receipts" 
rather  than  in  rents. 


Repairs 

Repairs  reported  as  an  ordinary  and  necessary 
business  expense  were  the  costs  of  maintenance  and 
incidental  repairs  and  could  include  the  oost  of 
labor,  supplies  and  other  itesns  which  did  not  add  to 
the  value  or  appreciably  prolong  the  life  of  the  prop- 
erty. E)5)enditures  for  new  buildings,  machinery  or 
equipment,  or  for  permanent  inprovaroents  which  in- 
creased the  cost  or  basis  of  the  property  were  not 
deductible  currently  and  were  charged  to  capital  ex- 
penditures, which  were  generally  depreciable. 

For  taxpayers  using  the  Class  Life  Asset  Depre- 
ciation Rarqe  (CIAER)  system  (see  Statistics  of 
Income — 1976,  Corporaticn  Income  Tax  Returns) ,  a 
relatively  few  elected  iri  alternative  method  of 
conputing  the  deduction  for  repairs.  This  method  was 
available  when  ambiguity  existed  as  to  whether  e!5>en- 
ditures  for  r^airs,  maintenance,  r^abilitation,  or 
inprovement  of  depreciable  property  could  be  deducted 
in  the  year  paid  or  incurred,  or  had  to  be  capitalized 
and  depreciated  over  the  useful  life  of  the  property. 

Under  the  rules  prescribed,  all  qualifying  ex- 
penditures within  a  given  asset  guideline  class  were 
treated  as  currently  deductible  r^airs  provided  they 
did  not  exceed  the  "r^air  allowance."  The  repair 
allowance  for  an  asset  guideline  class  was  based  on 
the  percentage  prescribed  for  that  class  ^plied  to 
the  "average"  cost  or  unadjusted  basis  of  "repair 
allowance  property"  in  that  class.  Amounts  in  excess 
of  the  percentage  had  to  be  capitalized  and  recovered 
as  depreciation. 


Retained  Earnings,  Appropriated 

Earnings  set  aside  for  q)ecific  purposes  and  not 
available  for  distribution  to  stockholders  were  in- 
cluded under  this  heading.  Included  were  guaranty 
funds  and  reserves  for  plant  expansion,  bond  retire- 
ments, and  contingencies  for  extraordinary  losses. 
Specifically  excluded  were  the  reserves  for  bad  debts, 
for  depreciation,  for  depletion,  and  for  amortization, 
which  were  shown  separately;  and,  the  reserves  for 
taxes,  and  unrealized  profits  or  unearned  income, 
which  were  includable  in  "Other  Liabilities." 


Retained  Earnings,  Unappropriated 

Retained  earnings,  unappropriated,  consisted  of 
the  retained  earnings  and  profits  of  the  corporation 
less  any  reserves  (shown  in  the  statistics  as 
"Retained  Earnings,  Appropriated") .  The  statistics 
shown  are  net  figures  after  deduction  of  any  negative 
amounts. 

For  Domestic  International  Sales  Corporations 
(DISC'S),  this  itan  included  previously  taxed  income, 
accumulated  DISC  ircome,  and  other  earnings  and 
profits. 

Similarly,  for  Small  Business  Corporations  elect- 
ing to  be  taxed  through  their  stockholders,  this  item 
included  earnings  from  before  the  corporation' s  elec- 
tion as  well  as  earnings  since  the  election,  to  the 
extent  that  they  had  not  yet  been  distributed  to  the 
stockholders.  (See  "Stockholders'  Undistributed  Tax- 
able Income  Previously  Taxed.") 


Returns  of  Active  Corporations 

These  returns  were  the  basis  for  all  financial 
statistics  presented  in  the  report.  They  comprised 
the  vast  majority  of  the  returns  filed,  and  were 
defined  for  the  statistics  as  returns  of  corporations 
repcrtirq  any  income  or  deduction  items. 
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Returns  of  Inactive  Corporaticns 

Corpcaraticns  in  existence  during  any  pocticn  of 
the  taxable  year  were  required  to  file  a  return  even 
though  they  m^  have  been  inactive.  Inactive 
corporaticns  are  defined  for  this  report  as  returns 
shcwirq  no  item  of  income  or  deduction.  Financial 
data  from  these  returns  were  excluded  from  the  statis- 
tics. 

Returns  With  Net  Incane 

Returns  with  net  incane  were  those  showing  gross 
taxable  receipts  exceeding  the  ordinary  and  necessary 
business  deductions  allowed  by  the  Code.  (See  "Net 
Incane  (or  t)ef  icit) .") 

Returns  Without  Net  Incane 

Returns  without  net  incane  vrere  those  for  which 
ordinary  and  necessary  business  deductiois  allowed  by 
the  Code  exceeded  gross  taxable  receipts.  In  addition 
to  deficit  returns,  this  classification  also  included 
returns  where  gross  taxable  receipts  and  business  de- 
ductions were  equal.   (See  "Net  Income  (or  Deficit).") 

Royalties 

Royalties  were  payments  received,  generally  en  an 
agreed  percentage  basis,  for  the  use  of  property 
rights.  Included  were  amounts  received  fran  such 
properties  as  copyrights,  patents,  and  trademarks; 
and  from  natural  resources  such  as  timber,  mineral 
mines,  and  oil  wells.  The  amount  reported  was  the 
gross  amount  received.  Expenses  relating  to  royal- 
ties, depletion  or  taxes,  for  example,  were  not 
deducted  directly  from  this  income,  but  were  reported 
among  the  various  business  deductions  from  total  gross 
income. 

Excluded  from  the  statistics  were  certain  royalties 
received  under  a  lease  agreement  on  timber,  coal 
deposits,  and  domestic  iron  ore  deposits,  which  were 
cLLlowed  special  tax  treatment.  Under  elective  provi- 
sions of  Code  section  631,  the  net  gain  ot  loss  on 
such  royalties  was  included  in  the  confutation  of  net 
gain  or  loss  on  sales  ot  exchanges  of  certain  business 
property  under  section  1231.  If  the  overall  result  of 
this  oanputaticn  was  a  net  gain,  it  was  eligible  for 
treatment  as  a  loig-term  capital  gain,  taxable  at  the 
coital  gains  rates.  If  the  overall  result  was  a  net 
loss,  it  was  fully  deductible  in  the  current  year  as 
an  ordinary  noncapital  loss.  See  the  discussions  of 
"Net  Capital  Gains"  and  "Net  Gain  (or  Loss) ,  Non- 
capital Assets." 


Size  of  Business  Receipts 

Size  of  business  receipts  was  based  on  the  gross 
amounts  fran  sales  and  operations  for  industries 
except  those  in  the  finance,  insurance,  and  real 
estate  divisions.  For  these  industries,  total 
receipts,  which  is  the  sum  of  business  receipts  and 
investment  irxxme,  were  used  as  the  basis  for  classi- 
fication. See  the  discussions  of  "Business  Receipts" 
and  "Total  Receipts." 

Size  of  Income  Tax  After  Credits  (#) 

Income  tax  after  credits  was  the  net  amount  of 
income  tax  licibility  after  deductir»g  the  foreign  tax, 
investment,  possessions,  jobs  and  work  incentive 
(WIN)  credits.  It  included  the  normal  tax,  surtax, 
and  alternative  tax.  As  such,  it  excluded  the  tax 
fran  recaiputing  prior-year  investment  credit,  tax 
from  recaiputing  prior-year  WIN  credit,  and 
eidditicnal  tax  for  tax  preferences. 


Size  of  Total  Assets 

Size  of  total  assets  was  based  on  the  amount 
reported  in  the  end-of-year  balarce  sheet.  Returns 
with  zero  assets  were  used  as  a  classification  foe 
returns  of:  (1)  liquidating  or  dissolving  corpora- 
tions which  had  disposed  of  all  their  assets  and 
whose  incane  tax  returns  were  final  returns;  (2) 
merging  corporations  whose  assets  and  liabilities 
were  included  in  the  returns  of  the  acquiring 
corporaticns;  (3)  corporations  filing  a  part-year  tax 
return  because  of  a  change  in  accounting  period;  and 
(4)  foreign  corporaticns  with  income  effectively 
connected  with  the  conduct  of  a  trade  or  business 
within  the  United  States  (except  foreign  insurance 
caipanies  providing  balance  sheet  information  for 
U.S.  branches).  See  also  "Total  Assets  and  Total 
Liabilities." 


Small  Business  Corporation  Returns  (#) 

Form  1120S,  U.S.  Small  Business  CorporaticHi  Incane 
Tax  Return,  was  filed  by  corporaticns  electing  to  be 
taxed  through  stockholders  under  section  1372  of  the 
Code. 

To  qualify  as  a  Small  Business  Corporation,  a  firm 
had  to  be  a  domestic  corporation,  with  no  more  than 
ten  stockholders,  each  of  which  was  an  individual  (or 
an  estate)  and  no  one  of  which  was  a  nonresident 
alien.  For  taxable  years  beginning  after  December  31, 
1976,  a  Stnall  Business  Corporation  which  had  been  an 
electing  Small  Business  Corporation  for  5  consecutive 
taxable  years  could  have  as  many  as  fifteen 
stockholders  (see  "Number  of  Stockholders") .  The 
Revenue  fct  of  1978  permitted  the  number  of 
stockholders  to  be  15  even  if  the  five-year  rule  was 
not  met.  This  provision  was  effective  for  taxable 
years  beginning  after  December  31,  1978.  This  1978 
Aot  also  provided  that  a  husband  and  a  wife  were  to 
be  treated  as  one  stockholder  foe  purposes  of 
determining  the  number  of  stockholders  in  a 
corporation  to  determine  eligibility  to  qualify  as  a 
Small  Business  Corporation.  The  corporation  could 
have  only  one  class  of  stock  and  could  not  be  a 
member  of  an  affiliated  group  eligible  to  file  a 
consolidated  return.  Moreover,  the  corporation  could 
not  receive  more  than  80  percent  of  its  gross 
receipts  from  sources  outside  the  United  States  nor 
more  than  20  percent  from  passive  investments 
(interest,  rents,  royalties,  annuities,  and  gains 
fran  the  sale  or  exchange  of  stock  and  securities). 
The  20  percent  passive- income  limitation  did  not 
apply  during  the  first  2  years  of  business  unless 
such  income,  for  the  year  in  question,  was  $3,000  or 
more. 

Net  income  of  Small  Business  Corporations  was 
confuted  in  the  same  manner  as  for  most  corpora- 
tions. The  net  operating  loss  deduction  and  other 
statutory  special  deductions  allowed  most  corpora- 
tions, such  as  for  dividends  received,  could  not  be 
taken. 

An  electing  Small  Business  Corporation  was  gener- 
ally not  taxed.  However,  an  existing  corporation 
that  elected  (under  Code  section  1372)  to  become  a 
Snnall  Business  Corporation  was  subject  to  a  special 
tax  for  the  first  3  taxable  years  of  the  election. 
On  the  other  hand,  a  new  corporation  which  was  an 
electing  Small  Business  Corporation  fa:  each  year  of 
its  existence  was  not  subject  to  the  special  tax  at 
all.  Section  1378  of  the  Code  provided  that  the 
amount  of  the  tax  was  the  lower  of  the  following:  (1) 
30  percent  of  the  excess  of  net  long-term  capital  gain 
(reduced  by  net  short-term  capital  loss)  over  $25,000 
when  net  long-term  capital  gain  was  more  than  50  per- 
cent of  a  net  income  that  was  over  $25,000;  (2)  30 
percent  of  the  gain  from  the  disposition  of  property 
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using  a  "substituted  basis"  (i.e.,  the  basis  that  was 
transferred  fran  another  corporaticn  which  was  not 
also  an  electing  Small  Business  Corporaticn);  or  (3) 
the  normal  tax  and  surtax  rates  applied  to  net  income. 
Foreign  tax  credit,  investment  credit,  U.S.  pcsses- 
sions  tax  credit,  work  incentive  CWIN)  credit  and  new 
jobs  credit  were  not  available  to  the  corporaticn  to 
reduce  this  tax  (although  the  cost  of  investment 
credit  property  and  WIN  Program  salaries  and  wages 
were  allocated  to  stockholders  for  their  use  in 
corrputing  the  credits) . 

Generally,  the  incane  of  the  Small  Business  Corpo- 
raticn was  taxable  to  its  stockholders  as  ordinary 
income.  Net  lang-term  capital  gains  (reduced  by  any 
tax  paid  en  them  by  the  corporaticn)  were  not  taxable 
as  ordinary  incane,  but  instead  retained  their 
character  in  the  hands  of  the  stockholders.  Also, 
stockholders  were  allowed  to  deduct  their  share  of  the 
corporation's  deficit  from  other  forms  of  individual 
(or  fiduciary)  income  as  part  of  their  net  cperating 
loss  deduction.  Undistributed  incane  earned  in  pre- 
vious years  was  taxable  to  stockholders  in  the  year  it 
was  earned,  and  could  tie  distributed  during  the 
current  year  without  any  further  tax. 

Statutory  Special  Deductions  (#) 

Statutory  special  deductions  is  the  term  used  for 
the  statistics  to  describe  the  deductions  for:  (1) 
net  cperatirq  losses  of  prior  years,  and  (2)  total 
"special  deductions"  as  defined  by  the  Code,  i.e., 
the  sum  of  deductions  for  intercorporate  dividends 
received,  for  dividends  paid  on  certain  preferred 
stock  of  public  utilities,  and  fot  Western  Hemisphere 
Trade  Corporations.  Since  these  deductions  were 
allowed  fcy  law,  in  addition  to  ordinary  and  necessary 
business  deductions,  they  are  shewn  as  deductions  from 
net  income. 

In  general,  net  income  less  statutory  special  de- 
ductions equalled  incane  subject  to  tax.  However, 
the  two  dividend  deductions  were  not  restricted  to 
returns  with  net  income,  nor,  in  general,  to  the 
amount  of  net  income  and  thus  became  part  of  the 
statutory  "net  operating  loss"  for  some  corporations. 
Statutory  special  deductions  were  not  allowed  to  Small 
Business  Corporations  for  which  an  election  was  made 
to  be  taxed  through  stockholders,  nor  to  regulated 
investment  ccrpanies  and  real  estate  investment 
trusts. 

Although  Domestic  International  Sales  Corporations 
(DISC'S)  were  not  taxable,  in  order  to  caipute  "tax 
deferred  income  and  incane  taxable  to  stockholders," 
two  of  the  statutccy  special  deductions,  i.e.,  net 
cperating  loss  deduction  and  intercorporate  dividends 
received  deduction,  discussed  below,  were  allowed. 

Definitions  for  the  statutory  special  deductions 
contained  in  the  statistics  are  as  follows: 

(1)  Net  cperating  loss  deduction. -The  total  net 
operating  loss  deduction  was  based  on  statutory  net 
operating  losses  of  prior  or  subsequent  years  which 
could  be  used  to  reduce  taxable  incane  for  a  specified 
number  of  years.  The  amount  shown  in  this  report, 
however,  consists  only  of  losses  from  prior  years 
actually  used  to  reduce  taxable  incane  for  the 
current  year.  Losses  incurred  atter  the  current  year 
and  carried  back  to  that  year  at  a  later  date  could 
not  be  reported  on  the  returns  used  for  tJiis  report. 
In  general,  losses  were  carried  back  over  a  3-year 
period,  chronologically,  and  any  amount  not  offset 
against  income  during  that  time  could  then  be  carried 
forward  against  income  for  a  period  not  exceeding  5 
years.  Longer  carryover  periods  were  allowed  for 
certain  foreign  expropriation  losses,  and  for  corpora- 
tiois  ^plying  for  tax  assistance  under  the  Trade 
Expansion  Act  of  1962,  for  regulated  transportation 
corporations,  and  for  new  life  insurance  caipanies. 


Net  operating  losses  on  which  the  current-year 
deduction  was  based  included:  (a)  the  excess  of 
ordinary  and  necessary  business  expenses  over  income 
in  the  previous  loss  years,  and  (b)  statutory  special 
deductions  claimed  in  the  loss  year  for  dividends 
received  and  for  dividends  paid  on  certain  preferred 
stock  of  public  utilities  (or  any  excess  of  such 
deductions  over  net  income) . 

The  net  operating  loss  deducted  for  the  current 
year  was  limited  to  net  income  reduced,  first,  by  the 
deductions  for  dividends  received  and,  second,  for 
dividends  paid  on  certain  preferred  stock  of  public 
utilities. 

Net  cperating  losses  incurred  by  Domestic  Inter- 
national Sales  Corporations  (DISC'S)  were  deductible 
from  net  income  only  if  the  DISC  had  been  a  corpora- 
tion prior  to  its  election  to  become  a  DISC  and  only 
for  losses  incurred  prior  to  the  election.  The 
statistics  are  overstated  to  the  extent  small  amounts 
of  net  operating  less  deductions  were  reported  ij/ 
DISC'S  wit±out  net  incane;  no  attempt  was  made  to 
suppress  these  amounts  for  the  statistics. 

For  a  "parent-subsidiary"  controlled  group  that 
bad  elected  separate  surtax  exemptions  for  each  group 
member  under  prior  law,  but  which  had  shifted  to  a 
single  group  exemption  and  filed  a  consolidated  re- 
turn under  subsequent  law,  special  provisions  for  tJie 
treatment  of  net  cperating  losses  of  the  individual 
gro'p  members  ajplied.  The  net  operating  losses  of 
siioh  individual  group  members  sustained  in  years  dur- 
ing which  the  election  of  multiple  surtax  exemptions 
was  in  effect  could  be  carried  o/er  and  deducted  from 
consolidated  net  income. 


(2)  Total  special  deductions. -The  total  special 
deductions  contained  in  this  r^)ort  was  the  sum  of 
the  foUowing  deductions: 

(a)  Intercorporate  dividends  received  deduc- 
tion.-The  intercorporate  dividends  received 
deduction,  under  Code  sections  243-246,  was 
the  sum  of  the  following  conponents: 

(1)  A  deduction  equal  to  85  percent  of 
dividends  received  from  dcroestic  oorpora- 
ticns  v*iich  were  themselves  subject  to  the 
income  tax.  This  particular  deduction  ac- 
counted for  the  major  portion  of  the  inter- 
corporate dividends  received  deduction. 
Sinoe  DISC'S  were  not  subject  to  tax,  the 
intercorporate  dividends  received  deduction 
was  not  allowed  for  dividends  received  by 
their  stockholders.  However,  if  the  divi- 
dends were  paid  out  of  earnings  and  profits 
from  a  year  before  the  election  was  made  to 
become  a  DISC,  the  stockholders  were  er>- 
titled  to  the  deduction  for  such  dividends. 

(2)  A  deduction  equal  to  85  percent  of  cer- 
tain dividends  received  from  foreign  corpo- 
rations (a)  which  had  been  engaged  in  a 
trade  or  business  within  the  United  States 
for  at  least  3  years,  eirri  (b)  which  also 
had  at  least  50  percait  of  their  gross 
inoome  "effectively  connected"  with  the 
U.S.  trade  or  business. 

(3)  A  deduction  equal  to  100  percent  of 
certain  inturagrotp  dividends  allowed  mem- 
bers of  oontrolled  grotps  not  electing  bo 
file  consolidated  returns,  taut  sharing 
instead,  a  single  surtax  exemption  under 
Code  section  1561. 

(4)  A  deduction  equal  to  100  percent  of 
dividends  received  from  wtiolly-owned  for- 
eign subsidicuries  whose  entire  gross 
income  was  "effectively  connected"  with 
the  oonduct  of  a  trade  or  business  witJiin 
the  United  States. 
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(5)  A  deduction  equal  to  about  60.2  per- 
cent of  dividerds  received  on  certain 
preferred  stock  of  public  utilities  for 
which  a  dividerds  paid  deduction,  de- 
scribed below,  was  also  allowed  the  dis- 
tributing corporation.  The  applicable 
percentage  was  based  on  the  income  tax 
rate. 

(6)  A  deduction  equal  to  100  percent  of 
dividends  received  by  small  business 
investment  caipanies.  For  tax  returns 
with  net  income  for  the  taxable  year, 
there  was  a  limitation  on  the  deduction, 
based  on  net  income,  for  dividends  re- 
ceived not  subject  to  the  100  percent 
deduction  (Code  section  246)  .  For  these 
returns  the  deduction  could  not  exceed  85 
perceit  of  net  income  less  any  Western 
Hemisphere  Trade  Corporation  deduction 
(described  below)  and  less  any  100  percent 
deduction  for  domestic  intragrotp 
dividends.  This  limitation  was  not 
applicable  if  the  corporation  had  no  net 
income  for  the  year.  In  this  case,  the 
deduction  became  part  of  the  statutory  net 
operating  loss  previously  described.  In 
the  case  of  life  insurance  oonpanies,  the 
above  percentage  deductions  were  further 
reduced  by  the  ratio  of  investment  yield 
less  total  exclusions  (operations)  to 
investmait  yield. 

(b)  Deduction  for  dividends  paid  on  certain 
preferred  stock  of  public  utilities. -For  pub- 
lic utility  companies,  as  defined  by  law,  a 
special  deduction  was  allowable  under  Code 
section  247  for  dividends  if  paid  en  certain 
preferred  cumulative  stock  deemed  issued  prior 
to  October  1,  1942.  This  deduction,  based  on 
the  income  tax  rate,  amounted  to  about  30.4 
percent  of  the  dividends  paid  on  such  stock. 

If  the  dividends  paid  were  greater  than 
net  income  reduced  (in  general)  by  all  other 
statutory  special  deductions  for  the  year,  the 
deduction  could  not  exceed  the  above-described 
percentage  of  net  income  after  this  adjustment. 

(c)  Western  Hemisphere  Trade  Corporation  deduc- 
tion.-This  deduction  was  allowed  certain  domes- 
tic ccitpanies  which  qualified  under  section 
921  of  the  Code.  These  cotrpanies  conducted 
almost  all  of  their  txisiness  outside  the 
United  States,  but  within  the  Western  Hemi- 
sphere. The  deduction  was  equal  to  taxable 
income  (caiputed  without  regard  to  the  deduc- 
tion, i.e.,  net  income  minus  the  statutory 
special  deductions  for  net  operating  losses 
and  for  intercorporate  dividends  received  and 
for  dividends  paid  on  certain  public  utility 
stock)  multiplied  by  a  fraction  having  a  numer- 
ator of  14  percent  and  a  denaninator  equal  to 
the  regular  U.S.  tax  rate.  The  Tax  Reform  Act 
of  1976  provided  for  a  phaseout  of  the  14 
percent  figure.  For  1978,  the  numerator  was  5 
percent;  for  1979,  the  numerator  was  2  percent. 
The  Act  also  repealed  the  Western  Hemisphere 
Trade  Corpo-  ration  deduction  for  taxable  years 
beginning  after  December  31,  1979. 

Stockholders'  Undistributed  Taxable  Income  Previously 
Taxed 

This  end-of-year  balance  sheet  item  was  the 
accumulated  taxable  income,  i.e.,  net  incotie  (or 
deficit) ,  earned  by  Small  Business  Corporations  since 
they  had  first  elected  to  be  taxed  through  their 
stockholders,  to  the  extent  that  it  had  not  yet  been 
distributed  to  the  stockholders.  Taxable  income, 
whether  distributed  or  not  to  the  stockholders,  was 


taxable  to  the  stockholders  in  the  year  earned  so  that 
later  distributions  from  this  account  were  nontaxable. 
(See  "Small  Business  Corporation  Returns.")  This  item 
is  reflected  in  the  statistics  for  "Retained  Earnings, 
Unappropriated"  and  "Net  Worth"  in  those  tables  which 
show  these  items. 

Tax  Deferred  Income  and  Income  Taxable  to  Stockholders 

This  amount  represented  the  net  incane  (less 
deficit)  of  a  Domestic  International  Sales  Corpo- 
raticxi  (DISC)  minus  statutory  special  deductions 
(described  under  a  separate  heading) .  This  "taxable 
income"  was  used  in  determining  the  amount  of  the 
DISC'S  earnings  and  profits  that  were  considered  to 
be  "amounts  deemed  distributed"  to  stockholders  of 
the  DISC.  Generally,  taxation  en  a  portion  of  this 
amount  could  be  deferred  indefinitely  and  the  re- 
mainder was  taxable  to  stockholders  in  the  year 
earned. 

See  also  "Domestic  International  Sales  Corporation 
Returns." 


Tax  Due  at  Time  of  Filing 

Tax  due  was  the  amount  of  income  tax  liability 
reported  as  due  at  the  time  the  return  was  filed.  To 
show  a  tax  due  the  return  had  to  have  inccine  tax  after 
foreign  tax,  investment,  work  incentive  (WIN), 
possessions  tax  and  jobs  credits.  For  this  purpose, 
the  income  tax  included  tax  from  recomputing 
prior-year  investment  credit,  tax  from  reconputing 
prior-year  work  incentive  (WIN)  credit,  additional 
tax  for  tcix  preferences,  and  tax  on  undistributed 
Personal  Holding  Company  income.  Tax  due  based  on 
this  total  tax  was  the  amount  payable  after  taking 
into  account  (a)  credit  for  taxes  deemed  paid  by 
regulated  investment  cotipanies  on  undistributed 
capital  gain  dividends;  (b)  payments  with 
applications  for  extension  oE  time  in  which  to  file; 
(c)  payments  on  estimated  tax;  and  (d)  credit  for 
taxes  on  special  fuels,  nonhighway  gasoline,  and 
lubricating  oil. 

The  entire  tax  due  could  be  paid  with  the  return 
at  the  time  of  filing,  or  the  corporation  could  elect 
to  pay  the  tax  due  in  two  equal  installments.  One 
installment  had  to  be  paid  at  the  prescribed  time  of 
filing.  The  balance  was  due  en  or  before  3  mcnths 
after  that  date. 

The  amounts  shown  do  not  reflect  adjustments  made 
after  the  return  was  filed.  The  results  of  tax  audit, 
the  carryback  of  net  operating  losses,  the  carryback 
of  foreign  taxes  paid  or  accrued  in  future  years,  the 
carryback  of  unused  investment  credit,  or  the 
carryback  of  certain  capital  losses,  may  affect  the 
final  tax  liability  and  the  tax  due. 

Taxes  Paid 

Taxes  paid  included  the  amounts  reported  as  an 
ordinary  and  necessary  business  deduction  as  well  as 
identifiable  amounts  reported  in  the  cost  of  goods 
sold  and  operations  schedules.  Included  among  the 
deductible  taxes  were  ordinary  State  and  local  taxes 
paid  or  accrued  during  the  year;  social  security  and 
payroll  taxes;  unenployment  insurance  taxes;  inport 
and  tariff  duties;  and  business,  license  and  privilege 
taxes.  Income  and  profits  taxes  paid  to  foreign 
countries  or  U.S.  possessions  were  also  deductible 
unless  claimed  as  a  credit  against  income  tax.  Ecm- 
ever.  Small  Business  Corporations  electing  to  be  taxed 
through  their  stockholders  had  to  deduct  from  gross 
income  any  foreign  taxes  they  paid.  They  could  not 
claim  a  foreign  tax  credit,  nor  could  they  pass  these 
taxes  on  to  their  stockholders  for  their  use  as  a 
foreign  tax  credit.   (See  "Foreign  Tax  Credit.") 
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Taxes  not  deductible  included  Federal  income  ard 
excess  profits  taxes,  gift  taxes  and  taxes  assessed 
against  local  benefits. 

Seme  oorporaticns  included  sales  taxes  and  excise 
and  related  taxes,  which  were  part  of  the  sales  price 
of  their  products,  as  receipts.  When  this  occurred, 
an  equal  and  offsetting  amount  was  usually  included  in 
the  cost  of  sales  and  cperaticns  or  as  part  of  the 
separate  deduction  for  taxes  paid.  When  included  in 
the  cost  of  sales  and  cperaticns,  these  tcixes  often 
were  not  identifiable  and,  therefcare,  could  not  be 
included  in  the  stiatistics  for  taxes  paid. 

Tax  fron  Reconputing  Prior  Year  Investment  Credit  (#) 

This  tax,  a  recapture  of  investment  credit,  was 
required  when  depreciable  (or  amortizable)  property 
used  in  oonputing  the  investment  credit  of  a  pries: 
year  was  either  disposed  of  or  ceased  to  be  qualify- 
ing property  before  the  end  of  its  useful  life 
assumed  at  the  time  the  credit  was  originally  com- 
puted. 

The  tax  was  payable  for  the  year  in  which  the 
property  was  disposed  of  or  became  disqualified.  It 
amounted  to  the  difference  between  the  credit  origi- 
nally claimed  based  on  the  intended  life  in  the  year 
of  acquisition  and  the  credit  that  would  have  been 
allowed  based  en  the  actual  life  in  the  year  of  dis- 
position or  disqualification.  Useful  life  classes 
for  investment  credit  purposes  were  shortened  for 
property  acquired  after  August  15,  1971.  The  revised 
useful  life  classes  aj^lied  to  investment  credit  prop- 
erty disposed  of  or  disqualified  after  this  date,  even 
if  the  property  was  acquired  (and  the  credit  claimed) 
using  the  longer  useful  life  classes  specified  under 
prior  law. 

Recapture  of  investment  credit  was  required  after 
August  15,  1971,  when  investment  credit  property  was 
effectively  disposed  of  prematurely  by  reason  of 
casualty  or  theft.  Recapture  was  also  required  when 
the  follcwing  subsequent  elections  caused  property 
for  which  credit  had  been  claimed  earlier  to  cease  to 
be  qualifying  property:  (1)  5-year  accelerated 
depreciation  elected  for  expenditures  to  rehabilitate 
low-income  rental  housing,  and  (2)  5-year  rapid  amor- 
tization elected  for  certain  expenditures  for  child 
care  facilities  and  certain  railroad  rolling  stock. 

Transferor  railroad  ccnpanies  were  exeirpted  fron 
additioial  tax  en  the  transfer  of  their  rail 
properties  to  the  Consolidated  Rail  Corporation 
(ConRail) ,  i.e.,  such  railroad  companies  were  not 
liable  for  tax  fron  reccmputing  prior-year  investment 
credit. 

Unless  otherwise  indicated,  tax  frcm  reconrputing 
prior-year  investment  credit  is  included  in  the  sta- 
tistics for  "Income  Tax"  in  this  repcsrt. 

See  also  "Investment  Credit." 

Tax  fron  Reccnputing  Prior  Year  Work  Incentive  (WIN) 
Credit  (♦)  ~~ 

A  "recapture"  of  the  work  incentive  (WIN)  program 
credit  was  required  whenever  an  employer  that  had 
claimed  the  credit  in  a  prior  year  (1)  terminated 
without  cause  the  enployment  of  an  enployee  hired 
under  the  WIN  program,  or  (2)  failed  to  pay  a  WIN 
eitployee  wages  ccnparahle  with  non-WIN  enplcyees  for 
the  same  services.  Generally,  if  the  WIN  employee's 
eraplo^ent  did  not  last  at  least  24  months,  the  WIN 
credit  had  to  be  paid  back,  even  though  a  WIN  credit 
could  be  taken  for  only  the  first  12  months  of  enploy- 
ment. 

The  Tax  Reduction  Act  of  1975  included  a  temporary 
credit  for  Aid  to  Families  with  Dependent  Children 
(AFDC)  program  recipients  hired  under  the  Social 
Security  Act  provisions.  (The  original  WIN  credit 
previsions  ^plied  only  to  AFDC  program  recipients 


hired  under  the  WIN  program.)  The  tenporary  credit, 
which  was  first  slated  to  expire  July  1,  1976,  was 
extended  by  the  Tax  Reform  Act  of  1976  until  January 
1,  1980.  The  Tax  Refcrm  Act  of  1976  liberalized  the 
recapture  provisions  for  termination  of  enployees 
hired  under  the  WIN  prc^ram.  See  "Work  Incentive 
(WIN)  Credit." 

The  Revenue  Act  of  1978  repealed  the  recapture 
rules  for  WIN  program  expenses  paid  or  incurred  after 
December  31,  1978.  See  the  discussion  under  Changes 
in  Law  in  section  2. 

Unless  otherwise  indicated,,  tax  fron  recaiputing 
prior  year  work  incentive  (WIN)  credit  is  included  in 
the  statistics  for  "Income  tax"  in  this  repcsrt. 


Tax  Net  Incone  (or  Deficit) 


t) 


In  order  to  facilitate  cottparison  between  after- 
tax book  and  tax  profits  in  table  1.16,  an  effort  was 
made  to  adjust  the  net  ircome  catputed  under  the 
Internal  Revenue  Code  (and  described  under  a  separate 
heading)  in  order  to  recognize  taxes  in  a  consistent 
manner  under  the  two  profit  concepts,  insofar  as 
possible. 

Corporations  vere  asked  to  report  book  net  incone 
as  after  income  tax.  Because  the  net  incone  under 
the  Code  was  reported  before  taxes,  net  income  (less 
deficit)  after  tax,  net,  was  the  term  used  for  the 
statistics  to  describe  the  net  income  after  it  was 
reduced  by  the  income  tax.  For  this  purpose,  the 
taxes  subtracted  from  net  income  were  defined  to 
inclixJe  the  sum  of  the  regular  income  tax,  the 
additional  tax  for  tax  preferences,  and  the  taxes 
frcm  recaiputing  prior-year  investment  and  work 
incentive  (WIN)  credits,  reduced  by  the  current 
year's  investment,  WIN  and  jobs  credits,  but  not  by 
the  foreign  tax  credit  nor  U.S.  possessions  tax 
credit. 

Thus,  an  "economic"  or  "accounting"  approach  was 
used  to  corpute  tax  net  income  in  regard  to  the 
treatment  of  foreign  ircome  and  taxes  to  the  extait 
that  foreign  income  was  included  in  the  incone  sta- 
tistics. The  U.S.  possessions  tax  credit  was  also 
excluded  for  this  purpose. 

It  was  felt  that  the  corresponding  income  tax, 
whether  domestic  or  foreign,  should  be  uniformly 
reflected  to  the  extent  possible  in  the  taxes  used  in 
this  ccnputation.  By  disregarding  the  foreign  tax 
credit,  foreign  income  taxes  in  effect  were 
recognized  as  a  deduction  in  arriving  at  tax  net 
income,  just  as  they  were  in  arriving  at  book  net 
income.  To  have  done  otherwise,  by  treating  these 
taxes  as  a  credit  against  U.S.  tax,  would  have  meant 
disregarding  the  effect  of  foreign  income  taxes  on 
tax  net  income  altogether.  This  was  because 
corporations  with  a  foreign  tax  credit  could  be 
thought  of  as  having  satisfied  their  U.S.  income  tax 
liabilities  by  paying  taxes  (to  the  extent  of  the 
credit)  to  foreign  gcvernments  instead  of  the  U.S. 
Government.  The  foreign  tax  credit  was,  after  all, 
merely  a  device  to  prevent  double  taxction  of  foreign 
income. 

This  ^jprcach  to  foreign  taxes  for  the  statistics 
has  drawbacks.  The  foreign  tax  credit,  because  of 
the  limitations  required  in  its  coiputation,  was  not 
synonymous  with  total  foreign  income  taxes.  Because 
of  the  carryover  previsions,  some  of  the  taxes 
credited  for  the  current  year  were  actually  paid  in 
other  years  while  other  amounts,  paid  en  the  current 
year  income,  had  to  be  carried  to  other  years  for 
crediting.  In  addition,  most  foreign  dividends  had 
to  be  "grossed  up"  by  the  foreign  taxes  deemed  paid 
en  this  income  (see  "Constructive  Taxable  Income  fron 
Related  Foreign  Corporations")  .  To  the  extent  that 
such  taxes  vere  included  as  income,  tax  net  ircone, 
conceptually,  is  overstated  in  comparison  to  book  net 
income. 
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The  user  of  the  statistics  can  derive  another 
estimate  of  tax  net  income  (or  deficit)  by  taking 
into  account  cnly  the  incane  tax  payable  to  the 
United  States.  Under  this  approach,  the  before-tax 
net  inccroe  (or  deficit)  shown  in  the  statistics  should 
be  reduced  by  incane  tax  after  the  investment,  WIN 
and  new  jobs  credits,  and  after  the  foreign  tax 
credit  as  well. 

Aside  fran  ccnceptual  problems  associated  with  the 
treatment  of  foreign  income  and  taxes,  it  should  be 
noted  that  Donestic  Internaticnal  Sales  Corporaticns 
(DISC'S)  and,  for  the  most  part.  Small  Business  Corpo- 
raticns electing  to  be  taxed  through  stockholders, 
were  not  subject  to  the  corporation  incane  tax. 
Therefore,  "Tax  Net  Incane  (or  Deficit)"  (the  after- 
tax concept)  for  these  ccnpanies  is  the  same  as  "Net 
Income  (or  Deficit)"  (the  before-tax  concept). 

See  also  "Book  Net  Incane  (or  Deficit)"  for  sane 
of  the  other  reasons  for  differences  between  book  and 
tax  profits. 

Tax  Overpayment  (#) 

This  was  the  amount  reported  as  the  excess  of 
payments  and  credits  for  the  tax  already  paid  over 
total  incane  tax  liability  at  the  time  the  return  was 
filed.  For  this  purpose,  the  income  tax  liability 
included  tax  fran  recanputing  prior-year  investment 
credit,  tax  fran  reccnputing  prior-year  work  incentive 
(WIN)  credit,  additional  tax  for  tax  preferences,  and 
tax  en  undistributed  Personal  Holding  Corrpany  incane 
and  was  after  reduction  by  the  foreign  tax, 
investanent,  work  incentive  (WIN)  and  jobs  credits. 
Overpayment  then,  was  the  excess  of  p^^ments  and 
credits  over  total  tax  liability  after  taking  into 
account  (a)  credit  for  taxes  deemed  paid  ty  regulated 
investment  cotpanies  en  undistributed  capital  gain 
dividends;  (b)  payments  with  applications  for 
extension  of  time  in.  which  to  file;  (c)  payments  en 
estimated  tax;  and  (d)  credit  for  taxes  en  special 
fuels,  nenhighway  gasoline,  and  lubricating  oil. 

The  cverpayment  could  be  credited  toward  the 
following  year's  estimated  tax,  refunded,  or  partially 
refunded  and  partially  credited. 

The  amounts  shown  do  not  reflect  adjustments  made 
after  the  return  was  filed.  The  results  of  audit, 
the  carryback  of  net  operating  losses  incurred  in 
future  years,  the  carryback  of  certain  foreign  taxes 
paid  or  accrued  in  future  years  used  to  increase  the 
current  year  foreign  tax  credit,  the  carryback  of 
unused  investment  credit  or  unused  WIN  credit,  or  the 
carryback  of  certain  capital  losses,  may  affect  the 
final  tax  liability  and  the  tax  overpayment. 

Since  Dcmestic  Internaticnal  Sales  Corportiens 
(Disc's)  had  no  tax,  tax  overpayment  reported  on  Form 
1120-DISC  consisted  solely  of  the  refund  of  U.S. 
excise  tax  en  special  fuels,  nenhighway  gasoline,  and 
lubricating  oil. 

Tax  Preference  Items  (#) 

These  items  constituted  the  basis  (after  adjust- 
ments described  under  "Additional  Tax  for  Tax  Pref- 
erences") upcn  which  the  15  percent  additional  tax 
for  tax  preferences  (or  "minimum  tax")  was  levied. 
They  canprised  various  kinds  of  tax-favored  incane 
and  deductions,  which,  in  effect,  provided  corpora- 
tions with  nontaxable  "economic"  incane. 

In  general,  the  tax  preference  items  were 
attributable  to  U.S.  sources.  However,  the  capital 
gain  preference  (described  below)  included  amounts 
fran  foreign  sources  if  they  were  not  subject  to 
foreign  taxation,  or  if  the  foreign  tax  was  a 
preferential  oie.  Other  items  attributable  to  foreign 
sources  were  treated  as  preferences  only  to  the 
extent  they  reduced  U.S.  taxable  incane. 


For  Small  Business  Corporations  electing  to  be 
taxed  through  their  stockholders,  all  of  the  tax  ! 
preference  items  described  below  were  reported,  but 
only  the  capital  gain  preference  and  the  intangible 
drilling  cost  preference  were  taxable  to  the  corpora- 
tions themselves.  The  other  items  were  taxable  only 
to  the  stockholders  of  such  corporaticns. 

The  items  of  tax  preference  were:  J 

(1)  Accelerated  depreciation  (depreciation  in 
excess  of  the  amount  catputed  under  the  straight-line 
method)  allowed  oi:   (a)  low-income  rental  housing; 

(b)  other  real  property  (defined  in  Code  section 
1250) ;  and  (c)  personal  property  (defined  by  section 
1245)  subject  to  a  lease.  The  tax  preference  in 
connection  with  personal  property  subject  to  a  lease 
did  not  cpply  to  corporaticns  other  than  Personal 
Holding  Carpanies  and  Small  Business  Corporaticns 
electing  to  be  taxed  through  their  stockholders. 

(2)  Amortization  of  (a)  certified  pollution 
control  facilities,  (b)  railroad  rolling  stock,  (c) 
on-the-job  training  facilities,  and  (d)  child  care 
facilities.  The  tax  preference  was  the  excess  of 
these  special  rapid  write-offs  over  what  otherwise 
would  have  been  a  depreciaticn  deduction  under 
secticn  167. 

(3)  Reserves  for  losses  en  bad  debts  of  financial 
institutions.  Financial  institutions  (mostly  banks 
and  savings  and  lean  associations)  were  allowed  deduc- 
tions for  additions  to  a  reserve  for  bad  debts  under 
prescribed  rules.  When  these  deductions  exceeded 
amounts  based  on  the  actual  bad  debt  loss  experience 
of  the  institution  (ear  in  the  case  of  a  new  conpany, 
irK3ustry  experience) ,  the  excess  was  considered  a  tax 
preference.  (The  ^pearance  of  this  preference  for 
other  than  finance  division  corporations  was  caused 
chiefly  by  the  filing  of  consolidated  returns  that 
included  finance  subsidiaries.) 

(4)  Depletion.  The  excess  of  the  depletion  deduc- 
tion over  the  cost  or  other  basis  of  the  property 
(reduced  by  depletion  taken  in  price  years)  was  a  tax 
preference. 

(5)  Capital  gains.  This  tax  preference  was  based 
en  the  excess  of  net  leng-term  capital  gain  over  the 
net  short-term  capital  loss,  when  these  net  gains 
were  taxed  at  the  special  lower  capitcd  gain  rate. 
The  amount  treated  as  a  preference  was  this  amount 
multiplied  by  a  ratio  of  the  regular  tax  rate  less 
the  rate  ^^licable  to  capital  gains  (generally  28 
percent)  to  the  regular  corporate  tax  rate. 

(6)  Intangible  drilling  costs.  This  was  the  excess 
of  deductible  intangible  drilling  and  developnent 
costs  incurred  in  cennectiai  with  oil  and  gas  wells 
(other  than  costs  incurred  in  drilling  a  ncrproduc- 
tive  well)  over  the  amount  that  would  have  been 
deductible  if  such  costs  had  been  capitalized  and 
depreciated  under  the  straight  line  method. 

Items  (5)  and  (6)  above  were  the  only  tax  pref- 
erences for  which  Small  Business  Corporaticns  elect- 
ing to  be  taxed  through  their  stockholders  (Form 
1120S)  would  be  liable  (see  the  discussion  under 
"Small  Business  Corporation  Returns"  in  this  section) . 
Tax  preferences  for  these  corporations  were  ordinarily 
passed  on  to  the  stockholders  for  taxatic«i.  Regulated 
investment  cotpanies  and  real  estate  investment  trusts 
also  included  capital  gains  as  a  tax  preference  but 
only  to  the  extent  that  such  gains  were  not  passed  en 
to  their  stockholders. 


Tentative  Investment  Credit 


See  "Investment  Credit." 
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Total  Assets  and  Total  Liabilities 

Total  assets  and  total  liabilities  were  those 
reported  in  the  end-of-year  balance  sheet  in  the 
corporations'  books  of  account.  Total  assets  were 
net  amounts  after  reducticn  by  accumulated  deprecia- 
ticn,  accumulated  amortizaticn,  accumulated  depletion, 
and  the  reserve  for  bad  debts.  When  reserves  for  bad 
debts  were  reported  as  liabilities,  they  were  treated 
as  reductions  from  the  asset  accounts  to  which  they 
related  and  the  totals  of  assets  and  liabilities  were 
adjusted  accordingly.  When  used  in  this  report,  the 
term  total  liabilities  includes  both  the  claims  of 
creditors  and  stockholders'  equity  (see  "Net 
Worth").  In  addition,  total  liabilities  were  net 
amounts  after  reduction  by  the  cost  of  Treasury 
stock.  Moreover,  when  Treasury  stock  intended  for 
resale  was  identified  in  "Other  investments"  en  the 
asset  side  of  the  balance  sheet,  it  was  mcved  to  the 
liability  side  for  the  statistics,  and  the  totals  of 
assets  and  liabilities  were  also  adjusted. 

Asset  and  liability  estimates  for  returns  of 
corporations  that  failed  to  provide  ccitplete  balance 
sheet  information  were  imputed  from  data  in  other 
schedules  en  the  return  form  or  by  using  either 
reference  books  or  relationships  between  income 
statement  and  balance  sheet  items  en  similar  returns 
in  the  same  industrial  group. 

Because  Forms  1120L  and  1120M  used  by  life 
insurance  cenipanies  and  certain  mutual  insurance 
ccnipanies  did  not  provide  for  the  coti^ilete  reporting 
of  balance  sheet  information,  asset  and  liability  data 
for  these  connpanies  were  obtained  from  reference 
books  or  frcm  balance  sheets  filed  with  the  returns 
in  the  form  required  hy  State  law.  These  sources 
were  also  used  for  any  other  insurance  conpanies,  not 
filing  returns  en  Forms  1120L  or  11201,  which  filed 
balance  sheets  in  the  form  required  by  State  law  in 
lieu  of  the  income  tax  return  schedule.  (See  also 
"Size  of  Total  Assets.") 


Total  Deductions 

As  presented  in  the  tables  of  this  publication, 
total  deductions  ccnprised  (1)  the  cost  of  sailes  and 
operations,  (2)  the  ordinary  and  necessary  business 
deductions  from  gross  income,  and  (3)  net  loss  from 
sales  of  noncapital  assets.  Conponents  of  total  de- 
ductions are  shown  in  the  income  statement  segment  of 
various  tables  throughout  this  report. 

For  certain  mutual  insurance  cenpanies,  with  total 
receipts  under  $500,000,  total  deductions  represents 
only  investment  expenses;  business  expenses  were  ex- 
cluded by  law. 


Total  Receipts 

The  conponents  of  toted  receipts  are  sliown  in  the 
income  statement  segment  of  various  tables  throughout 
this  report.  This  amount  was  derived  as  follows: 

Included  items— (1)  Gross  taxable  receipts  (before 
deduction  of  cost  of  sales  and  operations,  ordinary 
and  necessary  business  expenses,  and  net  loss  from 
sales  of  noncapital  assets) ,  and  (2)  Nontaxable 
interest  received  frcm  State  and  local  Government 
obligations. 

Excluded  items — (1)  Other  nontaxable  income 
recognized  by  the  corporation,  and  (2)  Certain  teixable 
inoome  from  related  foreign  corporations  only  con- 
structively received. 

For  certain  mutual  insurance  companies,  with  total 
receipts  under  $500,000,  the  gross  taxable  receipts 
included  in  the  statistics  represent  only  the  receipts 
from  investments;  operating  income  was  excluded  by 
law. 


Total  Receipts  Less  Total  Deductions 

This  item  differed  from  net  income  (less  deficit) 
for  tax  purposes  in  that  it  included  nontaxable 
"Interest  on  State  and  Local  Government  Obligations" 
and  excluded  "Constructive  Taxable  Income  from  Related 
Foreign  Corporations."  As  such,  it  included  all  of 
the  ircome  "actually"  (as  apposed  to  "constructively") 
received  by  the  corporation  and  reported  on  the 
income  tax  return. 

Unused  Investment  Credit  (#) 

This  was  the  portion  of  the  tentative  investment 
credit  (plus  the  carryover  of  unused  credit  from  prior 
years)  which  was  in  excess  of  the  actual  investment 
credit  claimed  for  the  current  year.  Subject  to  limi- 
tations, the  unused  credit  could  be  carried  back  or 
carried  ever  for  use  in  other  years  as  described  under 
"Investment  Credit." 

The  amounts  shown  in  the  statistics  were  caiputed 
on  a  return-by-return  basis  by  taking  the  difference 
between  the  credit  claimed  and  the  sum  of  the 
tentative  credit  and  the  credit  carryover. 

U.S.  Possessions  Tax  Credit 

In  order  to  provide  a  tax  incentive  for  domestic 
corporations  to  invest  in  Puerto  Rico  and  U.S.  posses- 
sions (ircluding  American  Samoa,  Guam,  Johnston  Is- 
land, Midway  Islands,  the  Panama  Canal  Zone,  arri  Wake 
Island,  but  not  the  Virgin  Islands),  the  Tax  Refoon 
Act  of  1976  added,  under  Code  section  936,  a  new  tax 
credit  -  the  U.S.  possessions  tax  credit.  Under  the 
new  previsions  in  Code  section  936,  the  U.S.  posses- 
sions tax  credit  was  equal  to  the  U.S.  tax  on  domestic 
corporations'  income  from  sources  within  a  possession 
in  which  the  corporations  actively  conducted  a  trade 
or  business.  Formerly,  under  Code  section  931,  quali- 
fied possessions  income  was  exenpted  from  U.S.  income 
tax. 

The  anount  of  the  credit  was  equal  to  that  portion 
of  the  U.S.  tax  of  the  domestic  corporation  attribut- 
able to  taxable  income  from  sources  outside  the  United 
States  from  the  active  conduct  of  a  trade  or  business 
within  a  U.S.  possession  and  from  qucilif ied  possession 
source  investment  income.  In  determining  the  amount 
of  tax  attributable  to  the  income  from  the  active  con- 
duct of  a  possession  trade  or  business  or  frcm  quali- 
fied possessions  investment  income,  losses  from  other 
sources  were  taken  into  account. 

Qualified  possessions  source  investment  income  in- 
cluded only  income  from  sources  within  a  possession 
in  which  the  possessions  corporation  actively  con- 
ducted a  trade  or  business  (whether  or  not  such  busi- 
ness produced  taxcible  inoome) .  The  corporation  had 
to  establish  that  the  funds  invested  were  obtained 
from  the  active  conduct  of  a  trade  or  business  within 
that  same  possession  and  were  actually  invested  in 
assets  in  that  possession.  Funds  placed  with  an  in- 
termediary (such  as  a  bank  Icxjated  in  the  possession) 
were  to  be  treated  as  invested  in  that  possession  only 
if  it  eould  be  shown  that  the  intermediary  did  not  re- 
invest the  funds  outside  the  possession. 

The  U.S.  possessions  tax  credit  provisions  called 
for  possessions  corporations  to  be  taxed  on  vorldwide 
income  just  like  any  other  U.S.  corporation;  however, 
the  possessions  corporations  could  receive  a  full  tax 
credit  attributable  to  qualified  possessions  source 
income  even  if  no  tax  was  paid  to  the  Governments  of 
the  possessions.  Thus,  the  effect  of  the  U.S.  posses- 
sions tax  credit  provisions  was:  (a)  to  exarpt 
qualified  possessions  source  income  from  U.S.  income 
tax,  (b)  to  allow  a  dividends-received  deduction  for 
dividends  repatriated  by  the  possessions  corporations 
to  their  U.S.  parent  corporations;  and  (c)  to  tax 
currently  foreign  source  income  (which  was  not  taxable 
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under  prior  law) ,  subject  to  the  foreign  tax  credit 
with  allowances  for  foreign  taxes  paid  with  re^sect 
to  such  income.  Foreign  source  inccme  continued  to 
be  exaipt  from  U.S.  taxes  for  investment  inccme  that 
was  earned  before  October  31,  1976,  whether  or  not 
the  investment  income  was  initially  derived  fron  the 
possessions'  business. 

Before  ths  U.S.  pcssessicns  tax  credit  cculd  be 
claimed,  a  danestic  corporation  had  to  make  an  elec- 
tioi  and  satisfy  two  tests:  (1)  receive  for  the 
"applicable"  period  immediately  preceding  the  close 
of  the  taxable  year  at  least  80  percent  of  its  gross 
income  from  sources  within  a  U.S.  possession,  and  (2) 
receive  for  the  "applicable"  period  at  least  50  per- 
cent of  its  gross  income  from  the  active  trade  or 
business  within  a  U.S.  possession.  "Applicable" 
period  was  the  lesser  of  3  years  or  the  period  during 
which  the  corporaticn  was  engaged  in  the  active 
conduct  of  a  trade  or  business  within  a  U.S. 
possession.  Onoe  in  effect,  the  election  was  to 
remain  in  force  for  9  years  after  the  first  year  for 
which  the  election  was  effective  and  for  which  the 
domestic  corporation  met  the  80  percent  source  of 
income  and  50  percent  active  trade  or  business  incone 
requirements.  The  election  could  be  revoked  during 
this  10-year  period  only  with  the  consent  of  the 
Secretary  of  the  Treasury,  based  en  cases  of 
substantial  hardship  where  no  tax  avoidance  could 
result  from  the  revocation.  After  revocation  during 
the  10-year  period,  a  domestic  corporation  could  make 
the  election  for  the  10-year  period  again,  provided 
the  two  conditions  were  met.  After  the  10-year 
period,  no  consent  was  needed  to  revoke  the  election. 

Additionally,  possessions  corporations  were  prohi- 
bited by  the  election  from  filing  or  joining  in  the 
filing  of  consolidated  returns,  as  they  had  been  able 
to  do  under  the  prior  law,  in  yeairs  in  which  they  in- 
curred losses.  The  new  law  permitted  possessions 
corporations  to  be  included  in  consolidated  returns 
only  in  the  case  where  their  losses  resulted  from 
initial  start-up  expenses  incurred  at  the  time  their 
possessions  operations  were  just  beginning.  Even 
these  losses  would  be  subject  to  recapture  if  the 
possessions  corporations  derived  foreign  source 
inccme  in  later  years. 

The  U.S.  possessions  tax  credit  could  not  iDe  taken 
by  corporations  that  were  Domestic  international 
Sales  Corporations  (DISC'S),  former  DISC'S,  or  c*med 
stock  in  a  DISC  or  former  DISC.  The  credit  could  be 
taken  however,  by  those  stockholders  who  no  longer 
held  stock  in  the  DISC'S  or  former  DISC'S. 

While  the  U.S.  possessions  tax  credit  could  be 
taken  against  corporate  income  taxes,  it  could  not  be 
taken  against: 

(1)  additional  tax  for  tax  preferences  (mini- 

mun  tax) ; 

(2)  tax  on  accumulated  earnings; 

(3)  taxes  relating  to  recoveries  of  foreign  ex- 

propriation losses,  previously  deducted  as 
part  of  a  net  operating  loss  deduction;  or 

(4)  Personal  Holding  Conpany  tax. 

None  of  these  taxes  could  be  taken  into  account  in 
the  determination  of  the  amount  of  U.S.  tax  paid  by 
the  corporation  which  was  attributable  to  the  posses- 
sions' active  trade  or  business  and  investment  irwome. 


Since  the  U.S.  possessions  tax  credit  was  separate 
from  the  foreign  tax  credit,  the  income  (and  asso- 
ciated taxes)  used  in  the  oorputation  of  the  posses- 
sions tax  credit  oould  not  be  used  for  foreign  tax 
credit  purposes.  Similarly,  possessions  incone 
included  in  the  foreign  tax  credit  oorputation  could 
not  be  used  for  possessions  tax  credit  purposes. 

The  1976  Act  also  provided  a  dividends-received 
deduction  for  dividends  from  corporations  eligible 
for  the  U.S  possessions  tax  credit.  Corporations 
which  would  otherwise  qualify  for  the  100-percent 
dividends-received  deduction,  if  an  election  were  not 
in  effect,  could  still  receive  that  deduction  for 
dividends  from  another  possessions  corporation.  Like- 
wise, corporations  eligible  for  the  85-percent  divi- 
dends-received deduction  were  to  receive  the  deduction 
with  respect  to  dividends  from  possessions  corpora- 
tions. The  amount  of  the  dividend  inccme  received 
from  a  possessions  corporaticxi  was  treated  as  domestic 
or  foreign  source  income  according  to  the  existing 
Code  section  861  rules.  Tliis  same  amount  was  also 
used  to  oorpute  the  Code  section  904  limitation  on 
the  Code  section  901  foreign  tax  credit.  The  new 
rules  on  the  divideids-received  deduction  applied  to 
dividends  paid  in  taxable  years  of  possessions  corpo- 
rations beginning  after  December  31,  1975,  regardless 
of  when  the  income,  out  of  which  the  dividends  were 
distributed,  was  earned. 


Work  Incentive  (WIN)  Credit  (#) 

This  credit  was  intended  to  expand  job  opportuni- 
ties for  Aid  to  Families  with  Dependent  Children 
(AFDC)  program  recipients.  Taxpayers  were  allowed  a 
credit  against  their  income  tax  liability  if  they 
were  engaged  in  a  trade  or  business  and  hired  AFDC 
recipients  under  the  Work  Incentive  (WIN)  program  of 
the  Social  Security  Act  (as  authorized  by  the  Revalue 
Act  of  1971)  or  if  they  hired  AFDC  recipients  under 
the  Social  Security  Act,  regardless  of  whether  or  not 
they  were  covered  by  the  WIN  program  (as  authorized 
by  the  Tax  Reduction  Act  of  1975) .  The  Revenue  Act 
of  1978  modified  the  WIN  credit.  See  the  discussion 
under  Changes  in  Law  in  section  2. 


Zero  Assets 

In  general,  returns  in  this  total  assets-size 
class  were: 

(1)  final  returns  of  liquidating  car  dissolving 
corporations  which  had  disposed  of  all  assets; 

(2)  final  returns  of  mergirg  corporations  whose 
assets  and  liabilities  were  reported  in  the  returns 
of  the  acquiring  corporations; 

(3)  part-year  returns  of  corporations  (except 
initial  returns  of  newly  incorporated  businesses) ;  and 

(4)  returns  of  foreign  corporations  with  income 
"effectively  connected"  with  the  conduct  of  a  trade  or 
business  in  the  United  States  (however,  balance  sheet 
data  for  U.S.  branches  of  foreign  insurance  companies 
are  included  in  the  statistics  and  are  classified  by 
the  size  of  total  assets  of  these  branches) . 


Section  6  Forms  and 

Instructions 


Part  1 
Forms  and  Instructions  for  1978 


Contents 

Fonn  1120  (1978) 

U.S.  Corporation  inoome  tax  return,  157 

Scheaule  D,  Form  1120  (1978) 
Capital  gains  and  losses,  163 

Form  1120-DISC  (1978) 

Donestic  International  Sales  Corporation  return,  164 

Form  1120F  (1978) 

U.S.  Income  tax  return  of  foreign  oorporaticn,  171 

Form  1120L  (1978) 

U.S.  Life  insurance  oonpany  irxxxne  tax  return,  178 

Schedule  D,  Form  1120L  (1978) 

U.S.  Life  insurance  ocrpany  sales  a:  exchanges  of 

property,  186 

Form  1120M   (1978) 

U.S.  Mutual  insurance  oonpany  iixxane  tax  return,    188 

Form  1120S  (1978) 

U.S.  Small  Business  Corporation  income  tax  return,  194 

Schedule  D,  Form  1120S  (1978) 
Capital  gains  and  losses,  200 

Form  3468  (1978) 

Ccnputation  of  investment  credit,  202 

Schedule  B,  Form  3468  (1978) 

Caiputation  of  business  energy  investment  credit,  203 

Form  5884  (1978) 
Jobs  credit,  205 
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1  Qualified  export  receipts  from  the  sale  of  export  property. 

(a)  To  unrelated  purchasers: 

(I)  Direct  foreign  sales 

(II)  foreign  sales  through  a  related  foreign  entity  .     . 
(HI)  To  persons  in  the  U.S.  (other  than  an  un- 
related DISC)  

(iv)  To  an   unrelated   DISC 

(b)  To  related  purchasers: 

(i)     Direct  foreign  sales 

(ii)    To  persons  In  the  U.S 

(c)  Total— Enler  amount  in  column  E  on  line  1.  page  1  .     . 

2  Other  qualified  export  receipts: 

(a)  Leasing  or  renting  of  export  property  .... 

(b)  Services  related  and  subsidiary  to  a  qualified  ex- 
port sale  or  lease 

(c)  Engineering  and  architectural  services  .... 

(d)  Export  management  services 

(e>  Qualified  dividends  (line  10.  Schedule  C)  .     .     . 

(f)  Interest  on  producer's  loans 

(g)  Other  interest  (attach  schedule) 

(h)  Capital  gam  net  income  (Attach  Scfiedule  D  {form  1120))  . 
0)    Ordinary  gain  or  (loss)  from  Part  II,  Form  4797 

(attach  Form  4797.  see  instructions)  .... 
(J)    Total— Enter  amount  m  column  E  on  line  2,  page  1  .     . 

3  Nonqualified  gross  receipts: 

(a)  Ultimate  use  in  US 

(b)  Exports  subsidiied  by  the  U.S.  Government  (see 
instructions) 

(c)  Certain  direct  or  indirect  sates  or  leases  (or  use 
by  the  U.S.  Government 

(d)  Sales  to  olher  DISCs  in  Ihe  same  controlled  group  .     . 
(•>  Nonqualified  dividends  (line   11,  Schedule  C)  . 
(0    Other  (see  Instructions— attach  schedule)  .     . 
(g)  Total— Enter  amount  in  column  E  on  line  3,  page  1  .     . 

4  Total — Enter  amount  in  column  E  on  tine  4,  page  1  . 
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